YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

BupxeBor naeBon MHBECTULMOHHBIN POHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB
«MepBaga — ®ong NHaekc Mocbupxun AnlnO»

@

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 30.01.2025.

Cmoumocmb UHBECMUUUOHHbIX Naeg Moxem yeeriudueambsCsi U yMeHbWamhbCs,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS
C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

HasBaHue npogykTa BIMN® pbiHOYHBIX hrHaHCOBBLIX UHCTpYMeHTOB «[lepBas — PoHa MHaekec MocBupxun IPO»

YnpaBnstowas KoMmnaHus AKUMOHEpPHOE obuwecTso «YnpaenstoLiast komnanus «lepsas»

BupxeBon naeBon NMHBECTULIMOHHBIN hOH,
PYB
OrpaHnyeH JOroBOpoM AOBEPUTENBLHOMO ynpaeneHns PoHgom

Tun npoaykTa

BanioTa npoaykTa

Cpok npoaykra

3awwmTa KanuTana OTtcyTcTBYET

Bbinnata KynoHoB OrtcyTcTBYET

YpoBeHb IMKBUAHOCTU 3/3 (Bbl MOXeTe BbINTW U3 NPOAYKTa NpakTuyeckn 6e3 notepsb)

YpoBeHb AnBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMW/NpoAyKTa B NPOAYKTE MUHUMANEH)

MHBeCTULMNOHHbIE Lenu IOpM.queCKa;l ob6ornouka

BupxeBo doHA WHBECTUPYeT B  akuMM  POCCUMCKMX
KOMMaHun, koTopble npoeenu IPO n obnagatoT noTeHuManom
pocrTa.

B ¢oHOoe akumm  poOCCUMCKMX  SMUTEHTOB, KOTOpble
OCYLLECTBUMM NEPBUYHOE pasMeLLeHe UMW NINCTUHT akLMA Ha
O6upxe 3a nocrnegHve 2 roga. PesynbtatMBHOCTE peanvsauum
WHBECTULIMOHHOWN cTpaTtermm doHaa oLieHnBaeTcs
oTHocuTeneHo goxogHoctn MHgekca Mocbupxu IPO nonHon
poxogHoctu MIPOTR. T[lonyyeHHble B OHA AvBUMAEHAbI
PEVHBECTUPYIOTCS MO Mepe MNOCTYNNEHUsl, YTO MOXET
yBenuyMBaTb CTOMMOCTb akTuBoB ¢oHga. Llenb doHoa —
BO3MOXHOCTb MOSly4nTb [JOXOAHOCTb OT pocTa CTOMMOCTU
LieHHbIX ByMar v BbINnat no HUM.

CpOKMU MHBECTUPOBaHUS

* CpoK MHBECTUPOBAHWS OrpaHNYeH 40roBOPOM
[OBepUTENbHOTO ynpasneHuss ®oHaom

* PekomeHOyeMbI CPOK MHBECTMPOBaHUSA OT 3 neT

* VIHBECTOp MOXET npoaaTb nan Ha bupxe

Puck-penTtuHr: O4eHb BbICOKUN

3HayeHne PUCK-PENTUHIra NoKasblBaeT, HACKONbKO BEPOATHA
noTep4d BNOXEHHbIX CpeacTB BCreaCTBMEe HEraTuBHbIX
PbIHOYHbIX ABMXEHUIN Nn6o HEBO3MOXXHOCTU Ynpaenstowen
KOMMaHU1 CMOMHUTbL CBOM 06s13aTenbCcTBa No NPoOOYKTY.

npO/J,yKT He MMeeT 3allnTbl KanuTtana, N03TOMY Bbl MOXeTe
NnoTEPSATb BCE UMM YaCTb CBOUX MHBECTULINIA.

BIMN® — ogHa 13 hopM KONMNEKTUBHOMO BIIOXKEHUS CpeacTs
(vHBecTpoBaHusa). CpenctBa  KIMEHTOB MepefaloTcs B
[oBepUTENbHOE YNpaBlieHUE YMNpaBnsloLWEen KoMnaHuu, a
OHa BKIablBaeT MX B LiEHHble Bymary unv gpyrve aktvBbl C
Lenbio nomnyyYeHnst goxona Aons KnveHta. AkTuBbl ooHAa npu
3TOM ABMAAKTCA OOLMM UMYLLECTBOM BRajesnbLeB MNaes, a
pasMep [OONMM Kaxgoro Bragenbula MponopLvoHaneH
KONMUYEeCTBY MNpPUHAANEeXalnx emy WHBECTULIMOHHBIX MaeB.
Mokynka n npogaxa naes BIMU® ocyuiectBnseTca Ha bupxe
yepes Gpokepa.

MpoAaykT npeaHasHaveH gns
HeKBanuMLuMpoBaHHbIX UHBECTOPOB, KOTOpbIe

* He nmetoT 4OCTaTOYHOrO OMbITa M BPEMEHUN AMA
CaMOCTOSITENBHOIO MHBECTUPOBAHNS

+ XOTAT HakannuBaTb CPeACcTBa, MHBECTMPOBATb UX U UMETb
BO3MOXHOCTb BbIBOAWTb AE€HbIM MO HE0OX0AMMOCTU

* ['0TOBbI HAYaTb MHBECTMPOBATL C MUHUMATbHOW CYyMMbl
nokynkun meHee 100 P

1 2 5 4 5 6

Hwxe puck

Bebiwe puck

OueHb Bbicokmin (6): 50-70% — 3TO BO3MOXHbIA YPOBEHb
noTepb MHBECTULIMI Ha ropusoHTe 1 roga, koTopbii He ByaeT
npesbileH B 95% cnyyaes.

YKa3aH BO3MOXHbI YPOBEHb MOTEPU MHBECTULIMI
B CTPECCOBbIX PbIHOYHbIX YCroBusx. B 3aBucumocTtn
OT CMTyauumn Ha PbiHKE MOTEePU MOTyT ObiTh BbILLE YKa3aHHbIX
3HaYEHUN.
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Puck 6aHKpOTCTBa 3IMUTEHTA aKUUN

OcHoOBHbIe PUCKH .
[posBnsieTcs B pe3koM MNafeHuM LeHbl  akuun

PLIHOMHBIH pUCK aKLMOHEepPHOro obLecTBa, MNPU3HAHHOMO
MposiensieTcsi B HeGMAronpusiTHOM u3MeHeHun ueH ~ HECOCTOATENbHBIM,  wv - B MPEABMACHM  Takou
HECOCTOATENLHOCTY.

(cTonmocTtn) npuHagnexawmnx  Bam (PMHaHCOBbLIX
WHCTPYMEHTOB, B TOM 4ucrie u3-3a HebGnaronpusiTHOro
N3MEHEHUS nonmTUYecKom cuTyauumm, peskon
JeBanbBauuM HaLMOHamNbHOW BamnoThl, Kpu3nca pblHKa
rocyapCTBEHHbIX JONrOBbIX 0653aTenbCTB, GaHKOBCKOro
N BanitoTHOrO Kpusuca, OBCTOATENbLCTB HENPeoaonvMMoi
cunbl, rnaBHbIM 00pa3oM CTUXUAHOTO U  BOEHHOIO
XapakTepa, W Kak CcrneacTBue, NPUBOOUT K CHUXKEHUIO
OOXOOHOCTU unu Jaxe ybbiTkam. B 3aBucumoctn ot
BbIOPaHHOW CTpaTerMm pbIHOYHLIN (LleHOBOW) puck bynet
COCTOSITb B YBENUYEHUN  (YMEHbLUEHUM)  LiEHbI
(PMHAHCOBbIX MHCTPYMEHTOB. Bbl AOMKHbI 0TAaBaTH cebe [MposiBnsieTcsl B pUCKe HeMCnonHeHns 06a3aTenbCTB Co
OTYEeT B TOM, 4TO CTOMMOCTb NpUHaAnexalwmx sam  CTOPOHbI PbIHOYHBIX KOHTpareHToB, OpoKepoB, pacyeTHbIX

(PUHAHCOBBLIX MHCTPYMEHTOB MOXET Kak pacTu, Tak u  OPranvsauun,  [Enosutapues,  KIMPUHIOBBLIX — CUCTEM,
CHUKATBCS, M €€ POCT B MPOLLNOM HE 03HAaJaeT ee pocta  PACHETHBIX 6aHKOB, MIATEeXHbIX areHToB, GUPXK M NPOUMX
B GyayLuem. TPeTbUX NWLL, 4TO MOXET NPUBECTM K NOTEPSIM.

Puck nukBngHocTtun

[posABRAseTCA B CHMXEHUM BO3MOXHOCTM peanns3oBaTtb
MHaHCOBbIE MHCTPYMEHTbI No HeobxoanMoW LieHe ns3-3a
CHWXKEeHMa cnpoca Ha HuX. [aHHbIi  pUCK  MOXeT
npoABUTbCA, B HaCTHOCTWU, Npu HeobxoanmocTn 6bICTp0I7I
npogaxu  prHaHCOBLIX MWHCTPYMEHTOB, B y6bITKaX,
CBA3aHHbIX CO 3Ha4YUTENIbHbIM CHUXEHNEM UX CTOUMOCTN.

Puck KoHTpareHTa

Cneuunduryecknin puck KomnaHum

HecuctemaTtmndeckunin puck, CBOWCTBEHHbIN
VCKMIOYUTENBHO [ aHHOWM KoMnaHuu, npuCyLLnIA
KOHKPETHOMY  aKTMBY W  MPOUCTEKaKLWMA U3  ero
BHYTPEHHUX 0COBEHHOCTEN. HononHseT
cucTeEMaTUYECKUE PUCKKU, NpuUcyLune BCeMy (HOHOOBOMY
PbIHKY B LIENOM.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

Yto 6y,qu C aKTUuBaMm YnpaBnswowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOTO

KNueHTa B criyyae NPOW3BOACTBA WM NPY aHHYNMPOBAHUW NULIEH3UN YNPaBnsALLEN KOMMaHWK
[encTBre NULEH3NN YNpaBnsioLLE KOMMaHUM NpeKpaLlaeTcs.

npexkpaweHusn B Takom cnyvyae BIMA® nognexvT NpekpalwieHuo, MUMyLLEeCTBO,

gedaren bHOCTU/ coctasnsowee BrNN®, peanusyetcs.

GaHKPOTCTBa Unu MHBECTULNOHHBIE nau Brno norawuaroTcs, a BrnagenbLam

MWHBECTULIMOHHbLIX MNaeB B CBA3M C WX nMNorawleHnem BbiNfia4ynBaroTCA
aHHYNMPOBAHUA NIMUEH3UN  [ouexubie cpencTea.

praBnﬂlomeﬁ KoMnaHum? [Mpu atom B cnyyae npu3HaHWs YNpaBnstoLwen KoMnaHum GaHKpOTOM,
umyLecTBo, coctasnsowee BIMA®P, B KOHKYPCHYO Maccy He BKno4aeTcs.

UcTtopuueckan 100.0% Nepuon ng);of; (;((:)sz4

AOXOAHOCTb 80,0% 1 mecsau, 78°/

npoAaykKra 60,0% 3 mecaua -13,5%
40,0%

JloxodHocmb 8 npowisiom
He onpedensem  20,0%
bydyuwyto 00x00HOCMb 0,0%
0,0%
2024*

* [loxoOHocmb 3a 2024 200 He onpedeneHa

[oxoaHocTb hoHaa ykasaHa ¢ y4eToM KOMWUCCUI 3a ynpasreHue. Baumanne komuccui
ynpaBnsoLLe KOMNaHUM YyMeHbLUAET OXOAHOCTb NHBECTULIUIA.

[aTa 3anycka ®onpg 6bin 3anyLueH B utone 2024
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Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog
[OXOOHOCTU CueHapun 13 npogykTa 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*
CueHapuu
He moa2ym CpefgHerogoBasi 4OXOOHOCTb 33,0% 12,3%
paccmampugamscs Ckonbko y Bac moxeT 6bITb
Kak 2apaHmusi  HeWTpanbHbIN CPELCTB C Y4ETOM KOMUCCUN el (s 69842
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb -10,6% -11,1% -11,3%
doxod0Hocmu
Ckonbko y Bac moxeT 6bITb 57 785 42 866 33135

8/10KeHUs1 cpedcme  HeraTUBHBIA  CPECTB C y4eTOM KOMUCCUI
CpeaHeroaoBasi AOXO4HOCTb -42,2%
Ckonbko y Bac moxeT 6bITb
CTpeccoBbI  CPeACTB C y4ETOM KOMUCCUIA
CpeaHeroaoBasi AOXO4HOCTb -99,0%

8 6INMN®

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HenTtpanbHbii — 50%-0e 3HaveHue (MeamaHa)
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA

»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

-34,5% -30,8%
1050 11214 6 040
-66,5% -60,8%

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapun cpeaHerogoBo AOXOAHOCTU paccyuTaHbl MO
UCTOPUYECKUM 3HAYEHUSIM LIEH aKTMBOB WHBECTULMOHHOIO
npoaykta wwnu wHOEeKca, C KOTOPbIMU OCYLLECTBRSETCHA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
NPOAYKTOM, 3a 5 neT npu yCrnoBMn MHBECTUPOBAHUSA B MPOOYKT
HEe MeHee 4YeM Ha 3 roga.

[oxoOHOCTb  cueHapueB YykasaHa € ydyeToMm Bawwmx
KOMMWCCUI B MpoLiecce ynpaBneHus.

CTpyKkTypa Komuccum

Bawwu .
P : BosHarpaxaeHve 1% B rop OT cpegHerogoBoON CTOMMOCTM YACTBIX aKTUBOB
acxoAbl  Komuceum : 3@ ynpaBneHue (BKMHOYEHBI B CTOMMOCTb Mas)
(pacxoﬂbl) e e e e e e e e e e e e N R R RN
B npoLecce : MHGPACTPYKTYPHBIE 1 He 6onee 0,2% B roa oT cpeaHerogoBov CTOUMOCTH
ynpaBneHus : npoUe pacxomp! YUCTbIX aKTUBOB
. (BKMOYEHBI B CTOMMOCTb Nasi)
: 0% komuccusi 6pokepa NMAO CbepbaHk unm ¢ Bac moxeT
: 3a onepauum ¢ nasmu
WHble pacxodbl B31MaTbCsi Bpokepckas kKoMuccusi no Tapudam Jpyroro
. BupkeBbIX (OHA0B
: Baluero 6pokepa
Hanoru [ocpoyHbIf BbIxoa

CraBka Hanora Ha goxop cusmdeckoro nuua (HOPM) Mpogaxa naeB BIMA® cosepluaeTcs yepes Ballero 6pokepa Ha
Hanorosoro pesngeHta P® coctasnsaet ot 13% fo 15% B MockoBckon Bupxe B noboi pabounii 4eHb MO TeKyLLEen pbIHOYHOM
3aBMCUMOCTM OT BENUYUHBI Hanoroobnaraemor 6a3bl.’ LeHe.

Mpyv BrnageHnn nasmmu®> OGonee 3 net Bel
ocBoboxaaeTtecb oT ynnatel HO®JT ¢ nonyyeHHon
npubbinu (Npy ee HanuMuuu) npu npogaxe naes
(npnbbInb He 6Gonee 3 mnH pybnei B roa).

Jlbrota Ha pgonrocpoyHoe BriageHUMEM  LiEHHbIMU
Oymaramy npefocTaBnseTcs KNWeHTam, KoTopble Ha
MOMEHT  peanu3auuMm  UeHHbIX Oymar  sBnsiloTCs
HanorosbIMy pe3ngeHtTamu PO.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

HopﬂnoK [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' -CraBka Hanora Ha goxop, dumanyeckoro nuua (HOPM) peamgeHtoB PP coctaBnseT 13% c Hanorosow 6a3bl paBHOW 1Unn
MeHbLUe 5 MITH. py6. n 15% c npeBbIleHns Hanoroeow 6a3bl Hag 5 MIH. pyo.
2 -[pun ycnoBum HanM4nsa CpeLHEB3BELLEHHOW LieHbl MaeB brpkeBoro hoHaa Ha Gupxe Ha MOMEHT MPOoAaXu nas.

KnioyeBo WHBECTULMOHHBIN MHOpMaLMoHHbIn  aokymeHT (KUWLO) He sBnsetca KnioueBbiM  MHOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B CoOOTBeTCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

AkuMOHepHoe o06LlecTBO «Ynpaensowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpens 1996 roga. JlvueHans OKLB Poccun Ha ocylecTBrneHne [AesTenbHOCTU MO YNpasrieHuto
WHBECTULMOHHBIMU (DOHAAMU, MAEBbIMA WUHBECTULMOHHBIMU (DOHAAMU U HEroCyAapCTBEHHbIMU MEHCUOHHBIMU (hoHAaMKU
Ne21-000-1-00010 ot 12 ceHTabps 1996 roga.

Mony4nTe Noapo6HY MHAOPMALMIO O NaeBblX MHBECTULIMOHHBIX (POHAAX, 03HAKOMUTLCS C NpaBunamMmy JOBEPUTENBHOMO
yrpaBneHuss U MHbIMU LOKYMEHTaMu, NOANeXaliuMy pPacKkpbITUO M MPEeAOCTaBEHNIO B COOTBETCTBMU C AENCTBYIOLLUM
3aKOHOAATENbLCTBOM, MOXHO Mo agpecy: 121170, r. MockBa, NpecHeHckasa HabepexHas, a. 12, bawHa ®enepauus BocTok,
40 aTax, Ha cante www.first-am.ru, no TenedoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULIMOHHBIX NMAaeB MOXET YBENNYMBATLCHA Y YMEHbLUATHCS, Pe3ynbTaThl UHBECTMPOBAHMWS B NMPOLUIIOM He
onpenenstoT goxoAbl B Oyayliem, rocyqapctBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIN Nnan, crnegyeT BHUMaTenNbHO o3HakoMuTbed ¢ MAY MANS.

BMU® pbIHOYHBIX (bUHAHCOBLIX UHCTPyMeHTOB «[lepBas — ®dona WHpekc MocBupxu AilnO» (BMNU®P pbIHOYHBbIX
uHaHCcoBbIX MHCTpyMeHTOB «[llepBas — ®PoHa MHaoekc MocBbupxu IPO») — npaBuna [OBEPUTENBHOMO yrpaBreHus
doHaom 3apeructpupoBaHbl baHkom Poccum 04.07.2024 3a Ne 6312. MAY MN® npepycmoTtpeHa HagbaBka K pacqeTHOM
CTOMMOCTU WHBECTUMUMOHHBLIX MNaeB npu ux Bblgaye. BaumaHue HagbaBKy yMEHbLUUT [OOXOOHOCTb WHBECTULMIA B
MHBECTULMOHHbIe naun MNP,

«MHpekc MocBupxun IPO nonHon goxogHoct MIPOTR — dhoHOoBbIM MHAOEKC, paccuuTbiBaembli NMAO MockoBckas
Bupxa. MNpaBoobnagartenem ToBapHbix 3HakoB «MHaekc Mocbupxun» n «MOEX» sBnsetca NMAO MockoBckass Bupxa.
MpaBoobnagatenem ToBapHbix 3HakoB «WMHaoekc Mocbupxun» n «MOEX» sBnsetca NMAO MockoBckas bupxa. MNMAO
MockoBckas Bupxa He JaéT HMKakmx rapaHTui U 3aBepeHuii TPeTbUM nuuam B LenecoobpasHOCTM MHBECTUMPOBaHUS B
duHaHcoBble npoayktel AO YK «lepBasi», OCHOBaHHble Ha uHAekcax, paccyuTbiBaembix MAO MockoBckas Bupxa.
OcHoBaHVeM BO3HVKHOBeHUs1 oTHoLeHun mexay NAO Mockosckas Bupxa n AO YK «lepBas» aBnseTcsa npegocTaBneHne
HEUCKITOUYNTENBHOM NNLEH3NN HA UCNONb30BaHNe ToBapHbIX 3HaKOB «MHaekc Mocbupxmn» n « MOEX».

[loroBop [O0OBEPUTENBLHOIO YMpaBlieHUs He SBMsSieTCs [[0roBopoM OaHKOBCKOro Bknaga wnu 6GaHKOBCKOro cueTa.
[NepenaBaemble B ynpaBneHWe AeHeXHble cpedcTBa He 3acTpaxoBaHbl B rocyJapCTBEHHOW Kopropauun «AreHTCTBO Mo
CTpaxoBaHWIO BKNagoB» B cCOOTBETCTBMM ¢ PeaepanbHbiM 3akoHOM 0T 23.12.2003 Ne 177-03 «O cTpaxoBaHun BKagoB B
b6aHkax Poccuiickon ®epepauun», rocygapcto, NAO Cb6epbaHk n AO YK «llepBasi» He [alOT HUKAKUX rapaHTuii
COXPaHHOCTU 1 BO3BpaTa MHBECTUPYEMbIX AEHEXHbIX CPeACTB. YCnyru no AoBepuUTenbHOMY yrnpaBneHuto okasbiBaeT AO
YK «MepBasi». [leHexHble cpeactea B ynpasnexue nonyvaet AO YK «[lepsasi», a He NMAO CbepbaHk. NMAO CbepbaHk n
AO YK «llepBasiy saBnAwTCA pasHbIMW NMLAMW C CaMOCTOSTENIbHOM OTBETCTBEHHOCTbIO, HE OTBevYarwuMym Mo
ob6s3aTenbCcTBaM Apyr Apyra. YCnyru no JOBEPUTENbHOMY YNPaBreHWI0 03Ha4YaeT UHBECTMPOBAHME AEHEXHbIX CPEACTB B
LueHHble Gymarn. MIHBecTMpoBaHMe B LieHHble Bymarn BNeYéT KpeauTHbIE U PbIHOYHBLIE PUCKM, B TOM YMCrie pPUCK Nnotepu
BCEX WMM 4YaCTU WHBECTMPOBAHHbLIX [EHEXHbIX CPeACTB. BrnoxeHue B UeHHble Oymarn BCeX WMMELLMXCS Y KIMeHTa
[OEHEXHbIX CPeACTB MUnu OornblUei MX YacTh MOXET MPUMBECTM K yTpaTe BCEX €ro HakoMneHwih, a Takke GaHKpoTCTBY
KrMeHTa.



https://www.first-am.ru/individuals/etf/etf-sipo/documents#tab-1676

