Ynpasnsiowas KaMnaHna

NMEPBAA KniouyeBasa uHdopmauua ona KnmeHTa

BupxeBOon NaeBow MHBECTULMOHHBLIA (POHA, PbIHOYHBIX (PUHAHCOBLIX MHCTPYMEHTOB
«[NepBasa — ®oHag Ton Poccumckmx akumimy

Knroyegol uHeecmuyuoHHbIU UHGhopMauuoHHbIU 0okymeHm (KUWL) He sierisiemcsi uHOUBUOYaribHOU UHBECM ULUOHHOU
pekomeHOauyuel 8 3HavYeHuUU cmambu 6.1. u 6.2. ®edepanbHo20 3akoHa «O pbIHKE UeHHbIX Bymaz» u He sensemcs
peknamol. Omom OoKyMeHm rfoKaxem Bam Kriroyesyto uHgopmMayu o huHaHco80M NMpooyKme: e2o npupody, pUcCKU,
Komuccuu, nomeHyuanbHyro npubblib U ybbimKuU, a makxe rnomoxem Bam cpasHumb smom rpodykm c Opyaumu.
@uHaHcos8bIlU MpPodyKmM, 8 OMHOWeEHUU Komopo2o cocmasneH KWW/, He sensiemcss 6aHKogcKuM Oerlo3umom, cesi3aHHble
C HUM pucKu He rodJsiexam cmpaxoeaHuto 8 coomeemcmeuu ¢ @edeparsibHbiM 3akoHOM om 23 Oekabps 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknadoes 8 baHkax Poccutickol ®edepavyuuy. KU ob6HoenéH 15.05.2024.

Cmoumocmb UHBECMUUUOHHbIX rnaee MoxKem yeesriudueamsbeCsd U yMeHbWambCA,
pesyrnbmambl UH8ECMUpPO8aHUsI 8 MPoWwioM He oripedernsiom 00xo0bl 8 bydyuwem,
2ocydapcmeo He e2apaHmupyem 00Xxo0Hocmb uHeecmuuul 8 [N®. [Npexde yem
npuo6pecmu UHGGCITIUL{UOHHI:IL? nad, cne@yem B6HUMameJsibHO O3HaKoOMUMmbCHA

C npasunamu 0osepumesibHo20 yripasreHusi [TNP.

HasBaHue npopaykTta BIMN® pblHOYHBIX HAHCOBBLIX MHCTPYMEHTOB «[llepBas — PoHA Ton Poccumckuxakumimy

YnpaBnsirowasi KOMNaHusa AKLIMOHEepHoe 00LecTBo «Ynpasnsawuwas komnaHus «epsasy

Twvn npoaykra Bup>keBoi naeBor MHBECTULMOHHbIV doHA

BanwTta npogykta PYB

Cpok npogykTa OrpaHu4eH 4OroBOPOM AOBEPUTENLHOIO ynpasneHus PoHgom

3aumTa Kanutana OrtcytctBYET

Bbinnata KynoHos OtcyrcTBYET

YpoBeHb NMUKBUAHOCTU 3/3 (Bbl MOXeTe BbINTU M3 NpoayKTa npaktTnyeckn 6e3 notepb)

YpoBeHb auBepcud nkaumm 2/2 (Pyck ogHOM KOMNaHMn/NpoaykTa B NPOAYKTE MUHUMANEH)

MHBeCTULMOHHLIE Lienu

BupxeBoi doHA, NHBECTUPYIOLLMI B aKUUN U Aeno3uTapHble
pacnuckn, Bxogawme B coctaB MHaekca MocBbupxu nonHon
OOXOOHOCTN «OpyTTO», C BbLICOKOW CTEMEHbI COOTBETCTBUSA
COCTaBy U CTPYKType uHAekca. uBnaeHabl PEMHBECTUPYIOTCH
no wmepe noctynneuus. WHaekc Mocbupxn nonHou
[OXO4HOCTU «BPYTTO» — LEHOBOW, B3BELUEHHbIV MO PbIHOYHOM
Kanutanmsauum KOMMO3UTHbIN ¢oHAOBbLIN MHOEKC,
BKMOYaOLWMIA Hanbonee NUVKBUAHbIE aKUUW U Aeno3uTapHble
pacnuMcky  KpynmHEWWMX W OUHaMWYHO  Pa3BMBaOLLMXCS
POCCUMNCKNX AMUTEHTOB, BUAbl 3KOHOMWYECKOW OeATEeNbHOCTU
KOTOPbIX OTHOCATCA K OCHOBHbIM CEKTOpaM 3SKOHOMWKMU,
npeactaeneHHblx  Ha  MockoBcko  Gupxe.  [MepeyeHb
3MUTEHTOB M WX BeC NepecMaTpmBaeTcd pa3 B KsapTan.
JonyckaeTcs OTKIMOHEHWE N3MEHEHWUIN PaCYETHOW LiEHbI OOHOIO
MHBECTULIMOHHOTO Nad OT W3MEHEHUA KOJNMYECTBEHHbIX
rnokasaTtenen nHaekca He 6onee yem Ha 3 % B AEHb.

CpoKu MHBECTUPOBaHUA

* CpoK MHBECTMPOBaHMS OrpaHMyeH JOrOBOPOM
[oBepuTeEnNbHOro ynpaeneHns PoHAoM

* PekomeHAyeMbIi CPOK MHBECTUPOBaHWSA OT 3 neT

* NHBecTop MoxeTnpoAaTte nan Ha bupxe

Puck-penTtuHr: Boicokun

3HayeHne pUCcK-perTUHra NnokasbliBaeT, HACKOIbKO BEPOSTHA
noTeps BIOXXEHHbIXCPEACTB BCIEACTBNE HEFATUBHbIX
PbIHOYHbIX ABMXEHWUN NMMOO HEBO3MOXHOCTM Y NpaBnsAoLLE
KOMMNaHMM UCMOJTHUTL CBON 06A3aTeNbCTBa MO MPOAYKTY.

[MpooykT He MeeT 3aLlmMTbl KanuTana, n03TOMY Bbl MOXeTe
NoTepsATb BCE UMM YaCTb CBOUX MHBECTULIUNA.

lOpugnuyeckan o6onouka

BrMNN® — ogHa n3 opm KONNMEKTUBHOIO BIOKEHUA CPeacTB
(vHBecTmpoBaHus). CpenctBa KIMEHTOB MepefalTcs B
[OBEPUTENBHOE YNpaBMNeHUe YNpaenswoLwWwen KoMnaHuu, a
OHa BKIagbIBaeT MX B LieHHble Bymarn nnu gpyrme akmmebl €
Lenbio NoNyvyeHna goxoaa Angd knueHTta. AKTmebl ooHAA Npu
3TOM SIBNSOTCS OOLWMM MMYLLECTBOM BnafenbLeB Maes, a
pasvep [[ONU KaxXJoro Bragerbua  MNporopuyoHaneH
KONMMYecTBy MpuUHaanexawmx eMmy WMHBECTULMOHHbBIX MaeB.
Mokyrnka n npogaxa naes BINN® ocyuwectBnaeTca Ha Gupxe
Yepes 6pokepa.

MpoayKkT npegHasHaveH gns
HeKBanudULMpPoBaHHbLIX UHBECTOPOB, KOTOpbIe

* He nmeloT JOCTaTOMHOTO OMbITa ¥ BpEMEHW AN
camocCToATeNbHOrO OPMUPOBaHUSA NOPTAENS LLEHHbBIX
6ymar u ganbHenwen pebanaHcMpoBKu

+ XOTAT HakannueaTb CPeACTBa, MUHBECTUPOBATL UX U UMETb
BO3MOXHOCTb BbIBOAUTb AE€HbIN MO HEO6X0AMMOCTU

* [oTOBbI HAYaTb MHBECTMPOBATL C MUHMMANbHON CyMMbl
nokynku meHee 100 P
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Hwxe puck

Bbiwe puck

Bobicokuii (5): 30-50% — 3T0 BO3MOXHbIV YPOBEHb NOTEPH

WHBECTVLMI Ha ropu3oHTe 1 roaa, KOTopbin He ByaeT
npesbiweH B 95% cnyvaes.

YkasaH BO3MO>XHbIV YDOBEHb NOTEPU NHBECTULNN

B CTPECCOBbIX PbIHOYHbIX YCITOBUAX. B 3aBucumoctn

e e



PbIHOYHbIN pUCK

MposiBnsetca B HebGnMaronpusiTHOM W3MEHEHUN LieH
(cToumoctn)  npuHagnexawmx — Bam rMHaHCOBbIX
MHCTPYMEHTOB, B TOM uuCrie u3-3a HebraronpusiTHoro
M3MeHeHust NONMTUYECKON cuTyaumn, peskon
JeBanbBauMy HauMoOHanbHOW BamnoThl, KpUsuca pbiHKa
rocynapCTBEHHbIX JOMroBblX 0683aTenscTB, 6aHKOBCKOTO
M BarTHOIO Kpuanuca, obCTOATENbCTB HENpeoaorMMon
CuMbl, MaBHbIM 06pa3omM CTUXUAHOTO U BOEHHOrO
xapakTepa, M Kak cnenctsme, NPUBOAUT K CHIDKEHUHD
OOXOOHOCTM WM Jaxe yobiTkam. B 3aBucumoctn ot
BbIOpaHHOW CTpaTerMm pbiHOYHbIN (LEHOBOW) puck GyneT
COCTOATb B yBeNuWYeHWn  (YMEHbLUEHUWN)  LieHbl
(PMHAHCOBbIX MHCTPYMEHTOB. Bbl OMmKHbBI oTAaBaTh cebe
OT4eT B TOM, YTO CTOMMOCTb MpUHAANeXawmx Bam
(PMHaAHCOBbLIX MHCTPYMEHTOB MOXeET Kak pacTu, Tak u
CHWKAaTbCHA, U €e POCT B MPOLUNIOM He O3HA4YaeT ee pocTa
B OyoyLiem.

OcHOBHbIe PUCKH

Puck nukBmpHocTM

MposBnseTcs B CHWKEHWN BO3MOXHOCTW peanu3oBaTtb
PMHaHCOBbIE NHCTPYMEHTLI MO HeobxoaMMOW LeHe n3-3a
CHWKEHWs cnpoca Ha Hux. [aHHbIl pUcKk MOXeT
NposiBUTLCS, B YaCTHOCTU, Mpy HeobxoaumMocTn BbiCcTpow
npoaaXun (UHAHCOBbLIX WHCTPYMEHTOB, B  YObITKaXx,
CBSI3aHHbLIXCO 3HAYNTENbHBLIM CHUXEHNEM NXCTOMMOCTH.

Puck koHTpareHTa

MposiBnaeTcsa B pucke HeUCnornHeHust 0693aTensLCTB Co
CTOPOHbI PbIHOYHbBIX KOHTPareHToB, 6POKEPOB, pacyeTHbIX
opraHuzauumn, Oeno3uTapueB, KIMPUHTOBbIX CUCTEM,
pacyeTHbIX GaHKOB, NNaTEXHbIX areHTOB, BUPXK U NPOYUMX
TPETbUX NKLL, YTO MOXET MPUBECTU K NOTEPSIM.

Mpy npekpalleHnn OeATENbHOCTM YNpPaBnsIoWERn KOMMAaHWM, NpU3HaHUN
Y10 6y.qe1' C akTuBamm Ynpaenswowen  KOMNaHuum  OaHKPOTOM U OTKPbITUM  KOHKYPCHOTO
KNuUeHTa B crnyyae NPOV3BOACTBA UIN MPU aHHYNMPOBAHUM NMLEH3MM Y NPaBNAoLLEA KOMNAHUN
Jenctane nuueH3nn Ynpaensowen KOMNaHum npekpaLlaeTcs.
npekpaweHuns B Takom cnysae BMA® noanexuT npekpaLieHnio, WMYLIECTEO,
aesitenbHocTU/ coctaenaiolee BMND, peannayeTcs.
GaHKPOTCTBa Unu MNHBECTULIMOHHbIE nam BrMno noraLuaroTcs, a BrnagenbLuam
WHBECTULIMOHHbIX MaeB B CBA3WM C WX MOralleHMeM BbiNnayMBatoTCs
dHHYyNnMUupoBaHuUA NMUUEeH3INn [eHeXHble CPeacTBa.
anaBnﬂmmeﬁ KOoMnaHuu? Mpu atoMm B cnydae npusHaHWs YNpaBnsatoLwen KoMnaHum GaHKpPOTOM,
MMyLecTBo, coctaBnstowee BrN®, B KOHKYPCHYIO MacCy He BKITloYaeTcs.
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[oxoaHocTb poHAa ykaszaHa Cc ydHeTOM KOMUCCUIA 3a ynpasneHune. BaumaHue komuccui
yNpaBnsaoLLe KOMNaHUM yMeHbLIaeT AOXOOHOCTb MHBECTULIA.

[ara 3anycka ®oHp Obin 3anyuleH B ceHTA6pe 2018
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Mpeanonoxum, Bbl nuBectuposanu 100 000 pybnen

CueHapuu Bbixoq Bbixog Bbixog

OOXOOHOCTHU CueHnapuu M3npoaykta  M3MNpodykta M3 NpoaykTa
yepes3 1l roa yepe3 2 roga 4epes 3 roga*

CueHapuu
He Mo2ym CpegHerogoBasi AOX0AHOCTb 54,2% 40,0% 33,8%
paccmampuseambca ) ) CkonbkoyBac MO)KeT6bITb~ 110783 119718 129373
Kak eapaHmus  HewtpanbHbIA CPEACTB C YMETOM KOMMUCCUIA
unu opueHmup CpepnHeronoBasi AOXOOHOCTb 10,8% 9,4% 9,0%
00);?7%7’?6(;‘_’/7’3 _ CronbkoyBac MOXeTBbiTe 73 268 67 330 64 320
HeraT¥BHbIM  CPEACTB C YMETOM KOMMUCCUW
8 UHBeCMUYUOHHbIU CpepnHeronoBasi AOX0OHOCTb -26,7% -17,9% -13,7%
npodykm 5 Ckonbko yBac MO)KeT6bITbH 1 34011 25 826
CTpeccoBbIlA  CPE/CTB C YHETOM KOMMUCCUN
CpenHerogoBasi AOXOOHOCTb -100,0% -41,7% -36,3%
* pekomeHOyeMbiIl CPOK
[ns pacyeTa cLueHapueB MCMOMb3YyTCA NoKkasatenu CueHapum OOXO4HOCTU MOKa3biBalOT, YTO MOXET MPOU30ATU
OOXOAHOCTU U3 BCEX BO3MOXHbIXHA 3a4aHHOM ¢ Bawvmu geHbramv npu MHBECTMPOBaHUM B 3TOT MPOAYKT Ha
BPEMEHHOM rOpPU30HTE: pasnnyHbIE CPOKMU.
* o3unTtmeHbIN — 10% Ny4WwmnXx 3Ha4YeHun
*  HewntpanbHbii —50%-0e 3HayeHne (MegnaHa) CueHapmm cpenHeroqoBOA [OXOAHOCTM pacCYMTaHbl Mo
*  HeramBHbin — 10 % xyQLmx 3HaYeHUN NCTOPUYECKMM 3HAYeHUAM LEeH aKTUBOB WHBECTULMOHHOIO
+  CtpeccoBbll — MeHee 1% xyaLmx 3HavYeHuin npoaykTa Wu/Mnu uHOEKca, C KOTOPbIMU OCYLLECTBNSETCH
CpaBHEHVWE pe3ynbTaToB YNPaBleHUs  MHBECTULMOHHbBIM
Pe3ynbTaTbl NHBECTMPOBAHUSA B MPOLLIIOM npoaykToM, 3a 5 neT npu ycrnoBMy NHBECTUPOBaHMS B MPOAYKT
He onpeaensoT JOXOA0B B OyayLIeM. He MeHee 4YeM Ha 3 rofa.

[loxooHOCTb cleHapveB YykasaHa C ydvyeToM Baumx
KOMMWCCUI BMPOLLECCe yrpaBrieHns.

CTpyKTypa KomMuccui

Bawwu '
: BosHarpaxaeHve
Pacxoabl Komuccum aa aineﬁme 0,8% B rof OT CTOMMOCTV aKTUBOB
(pacxoap) i
B npotiecce n 5
: IHbpacTpykTypHbIE U : H
: : e 6onee 0,159
ynpasnenuns : IpoYme pacxoabi : ot
: : Bo3Mo>HO B3vMaHue 6pokepckoii KOMUCCUM MpK
' 3aonepauun cnasiMmu  nokynke/npoaaxe naes B 3aBUCUMOCTM OT UCTOSb3YEMOro
WMHble pacxoapl . .
: GupxkeBbIXPOHAOB : KINMEeHTOM TapudHOro nnaHa Ha bpokepckoe
obcnyxnBaHne
Hanoru [JocpoyHbIN BbIXOA,

CraBka Hanora Ha goxon dwmsudeckoro nuua (HO®J) Mpopaxa naes BMN® cosepliaeTcsa yepes Bawero 6pokepa He

HanoroBoro pesngeHTa PP cocraenseT o1 13% po 15% B Mockosckon bupke B niobor paboyuunin AeHb NO TeKylen pblIHOYHON
3aBMCUMOCTM OT BENWUYMHbLI Haroroobraraemol 6asbl.' eHe.
Mpwn BnageHun nasimm 6onee 3 net Bbl ocBobOXAaeTech
ot ynnatel HO®JT ¢ nonyyeHHom npubbinuM (Npu ee
Hanuuun) Npu npogaxe naes (Npubbinb He 6onee 3 MNH
pyonen B rog). Jlerota Ha [onrocpoyHoe BnafieHVEM
LeHHbIMM  Bymaramu npenocTaBnsieTcd  KnvMeHTam,
KOTOpble Ha MOMEHT peanu3aun LUeHHbIXx Gymar
SABNAKTCS HanoroBelIMu pesngeHtamm PO.




Ona HanpaBneHusa xanob, a Takke BHecynebGHOro paspelueHust CropoB, CBA3aHHbIX C yCrnyramu

nop'il,qOK [OBEPUTENBHOIO YNpPaBneHus, KNMeHT BnpaBe obpaTuTbCs B KOMMaHuio (MoyToBbIN agpec: 123112,

npuema r. MockBa, lNpecHeHckas HabepexHas, A. 12, bawHs dPepepauus Boctok, 40 atax, TenedwoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, nHtepHeT-cant: www.first-am.ru), B8 MAO C6epbaHk

06pau.|.e|-wm (TenedoH: 900), B8 HAY®OP, B LleHTpanbHbin baHk P®. B cnydae HeBo3mMoXHOCTU BHecynebHoro
YPErynmpoBaHus crnopa KnMeHT BripaBe 06paTuTbCH B CyA.

- CtaBka Hanora Ha goxof dwmanyeckoro nuua (HOPI) peangeHToB PO coctaBnsieT 13% ¢ Hanoroeow 6a3bl paBHOM UM
MeHbLe 5 MIH. pyd. n 15% ¢ npeBbilleHNst HANoroBon 6a3bl Hag 5 MIH. pyob.

KnioyeBo WHBECTULUMOHHBIM UHGOPMaLMoHHbIn  AokymeHT (KUWL) He aBndetca KnwoyeBbiM  MHMOPMALMOHHBLIM
OOKyMeHTOM, paspabaTtbiBaembiM YrpaBnsioLen komnaHMen B CooTBeTCTBUM ¢ TpeboBaHnem YkasaHua baHka Poccum ot
02.11.2020 N2 5609-Y(ccblfika Ha AOKYMEHTbI 7).

AkumoHepHoe o6ulecTBo «Ynpasnsawowasa komnanus «[lepBasi» 3aperMctpupoBaHo MOCKOBCKOW perMcTpaLMoHHON
nanaton 1 anpens 1996 ropa. JlnueHsns OKLUB Poccun Ha ocywectBrneHMe AesiTeNbHOCTM MO YripaBreHuto
WHBECTULMOHHBIMW (DOHAAMW, NaeBblIMU MHBECTULMNOHHBIMU POHAAMM U HErocyaapCTBEHHbIMW MEHCUOHHbIMU dPOHAaMMU
Ne21-000-1-00010 0712 ceHTa6psa 1996 roaa.

Monyunts NogpobHy0 MHMOPMaLMI0 O NAeBbIX MHBECTULMOHHBLIX (POHAAX, 03HAKOMUTLCA C NpaBuiamMmu JOBEPUTENBHOMO
ypaBneHns U UHbIMA AOKYMEHTaMu, NoarexalMm packpbiTUIO U NpefOoCTaBMNEeHN0 B COOTBETCTBUM C OENCTBYIO UMM
3aKoHO4aTeENbCTBOM, MOXHO No agpecy: 121170, r. MockBa, lNMpecHeHckas HabepexHas, a. 12, bawHa ®epnepauma BocTok,
40 atax, Ha canTe www.first-am.ru, no TenedoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULMOHHbIX MAEB MOXET YBENNYMBATLCA U YMEHbLIATLCS, pe3yrnbTaThl MHBECTUPOBAHNS B NMPOLLSIOM He
onpeaenstoT foxoabl B 6yayliem, rocyqapcTBo He rapaHTupyeT JOXOAHOCTb HBecTnumi B MN®. Mpexae yem nprnobpectn
WHBECTULMOHHBIV Nan, cnegyeT BHUMaTenbHO 03HakomuTeesa ¢ MAOY MA®.

BIMA® pbiHOYHBIX MHAHCOBLIX MHCTPYMeEHTOB «[lepBasd — ®oHa Ton Poccunckux akuuiy — npasuna LOBEpPUTENbHOMO
ynpasneHus ooHaoM 3apernctpupoBaHbl bBaHkom Poccnn 15.08.2018 3a Ne 3555.

nay Mo npegycmotpeHa Hapgbaeka K pacyeTHOM CTOMMOCTM WHBECTUMLMOHHBLIX MaeB Mpu uX Bblgade. Baumanwve
Han06aBKM YMEHbLUMT JOXOAHOCTb MHBECTULMI B UHBECTULMOHHbIE Nan M.

«MHpekc Mocbupkn — nonHon goxogHoctn «6pyrton/ MOEX Total Return Index - (hoHAOBBIN MHAEKC, paccunTbiBAEMbIA
MAO Mockosckas Bupxa. MNpasoobragatenem ToapHbiX 3HakoB «MHaekc MocBupxu» n «MOEX» asnsetca [MAO
MockoBckass Bupxka. MAO MockoBckas bBupka He [OaeT HUKaKUMX rapaHTMid U 3aBepeHuin TpeTbMM Jmuam B
LenecoobpasHocT WHBECTUpOBaHUA B dmHaHcoBble npoaykTel AO YK «[lepBasi», OCHOBaHHble Ha WHAEKCaX,
paccuntbiBaembix NMAO MockoBckas Bupka. OcHoBaHMeM BO3HMKHOBEHUS oTHoweHu Mexay NAO MockoBckas bupxka u
AO YK «lepBas» sABnsetcs nNpefocTaBeHNe HEUCKMIYNTENbHON NULEH3WM Ha MWCMONb3oBaHWe TOBapHbIX 3HAKOB
«MHpekc MocBupxun» n «MOEX». «MHpekc Mocbupxu — nonHow pgoxogHoctn «6pyrto», paccuuTbiBaembli MAO
MockoBckass Bupka W KOTOpbl HanpsMmylo accouuupyeTtcss € ToBapHbIM 3Hakom «MHaekc Mocbupxuy», cosgaH,
paccunTbiBaeTcs, nogaepxkueaetca 6e3 npueaskn k AO YK «[epBasi» U ero xo3sMCTBEHHON AesiTenbHOCTU. [JoroBop
[OBEPUTENBHOMO YNpaBneHus He siBMsieTcs 4OroBopom GaHKOBCKOro Bkrafa wunu GaHkoBckoro cuyeta. [NepepgaBaemble B
yrpaBneHue [eHexHble CPeAcTBa He 3acTpaxoBaHbl B [OCYAapCTBEHHOW Kopnopausv «AreHTCTBO MO CTpaxoBaHWIO
BKMaZoB» B COOTBETCTBMM C befepanbHbiM 3akoHOM «O cTpaxoBaHuu BknagoB B GaHkax P®», rocymapcteo, MAO
Cb6epbark 1 AO YK «[lMepBasi» He AalOT HUKaKMUX rapaHTUiA COXPaHHOCTM 1 BO3BpaTa MHBECTUPYEMbIX AEHEXHbIX CPEACTB.
Ycnyrm no goseputensHomy yripasneHuto okasbiBaeT AO YK «[lepBasy. [leHexHble cpeacTsa B ynpasneHue nonydaet AO
YK «lMepBasy», a He [TAO C6epbaHk. NMAO Cbepbark n AO YK «lNepBas» SsBNSOTCS pasHbIMU NMLL@MU C CAMOCTOSITENBHOM
OTBETCTBEHHOCTbIO, He OTBevallyMu Mo obssatenscTtBaM Apyr Apyra. YcCnyru no [OBepuTeNbHOMY yrpaBreHuto
O3HavaeT MHBECTUPOBaHNE AeHEXHbIX CPeACTB B LieHHble Gymarn. IHBecTMpoBaHMe B LeHHble Bymary BneyéT kpeauTHble
N PbIHOYHbIE PUCKM, B TOM YMCME PUCK MOTEPU BCEX UITN YACTWN MHBECTUPOBAHHbIX AEHEXHbIX CPeACTB. BrioxeHune B LeHHble
Oymary BCceX MMEKLMXCS Y KMMeHTa AEHEeXHbIX CPeACTB Mnn Bomnblien Mx 4yactu MOXeT NMPUBECTU K yTpaTe BCeX ero
HaKoMMNeHUn, a Takxxe 6aHKPOTCTBY KMMEHTA.



https://www.first-am.ru/individuals/etf/etf-moex/documents#tab-397

