@ NMEPBASY KnrwueBas uHpopmMmauusa ons KnmeHTa

BupxeBOon NaeBow MHBECTULMOHHBLIA (POHA, PbIHOYHBIX (PUHAHCOBLIX MHCTPYMEHTOB
«lMepBasa — ®oHp, KoprnopaTtueHblie obnmrauumy
Knroyegol uHeecmuyuoHHbIU UHGhopMauuoHHbIU 0okymeHm (KUWL) He sierisiemcsi uHOUBUOYaribHOU UHBECM ULUOHHOU
pekomeHOauyuel 8 3HavYeHuUU cmambu 6.1. u 6.2. ®edepanbHo20 3akoHa «O pbIHKE UeHHbIX Bymaz» u He sensemcs
peknamol. Omom OoKyMeHm rfoKaxem Bam Kriroyesyto uHgopmMayu o huHaHco80M NMpooyKme: e2o npupody, pUcCKU,
Komuccuu, nomeHyuanbHyro npubblib U ybbimKuU, a makxe rnomoxem Bam cpasHumb smom rpodykm c Opyaumu.
@uHaHcos8bIlU MpPodyKmM, 8 OMHOWeEHUU Komopo2o cocmasneH KWW/, He sensiemcss 6aHKogcKuM Oerlo3umom, cesi3aHHble

C HUM pucKu He rodJsiexam cmpaxoeaHuto 8 coomeemcmeuu ¢ @edeparsibHbiM 3akoHOM om 23 Oekabps 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknadoes 8 baHkax Poccutickol ®edepavyuuy. KU ob6HoenéH 15.05.2024.

CmoumMocmb UHBECMUUUOHHbIX Maeg8 Moxem ygenudueambCs U yMeHbWamhbCs,
pesyrnbmambl UH8ECMUpPO8aHUsI 8 MPoWwioM He oripedernsiom 00xo0bl 8 bydyuwem,
2ocydapcmeo He e2apaHmupyem 00Xxo0Hocmb uHeecmuuul 8 [N®. [Npexde yem
npuobpecmu UHBECMUUUOHHbIU nad, credyem 6HUMameslbHO O3HaKoOMUMmbCS
C npasunamu 0osepumesibHo20 yripasreHusi [TNP.

BIMN® pbiHOYHBIX PHAHCOBBLIX UHCTPYMEHTOB «[MepBasi — PoHa KopnopaTuBHblie

HasBaHue npopykra oBnMraLmny

YnpaBnsiowasa KoMnaHusi AxuMoHepHoe 06LecTBo «Ynpaensauwias komnaHus «Mepeas»

Tuvn npogykTta BupxxeBon naeBon MHBECTULIMOHHbIN hoHA

BanrTa npoaykra PYB

Cpok npopgykTa OrpaHu4eH JOroBOPOM AOBEPUTENLHOIO ynpasneHus PoHaom

3awmra Kanutana OtcytctBYET

BbinnaTta KynoHoB OrtcytctBYET

YpoBeHb NMUKBUAHOCTU 3/3 (Bbl MOXeTe BbINTU M3 NpoayKTa npakTnyeckn 6e3 notepb)

YpoBeHb guBepcud nkaumm 2/2 (Pyuck ogHOM KOMNaHMU/NpoaykTa B NPOAYKTE MUHUMANEH)

MHBeCTULMOHHLIE Lienu

BupxeBoi doHa MHBECTMPYET B pydneBble KoprnopaTuBHbIE
obnuraumm pOCCMACKMX KOMMAHWA U3 pas3HbiX OTpacnemn
POCCUINCKON 3KOHOMMKWU C Lenblo NMPUMPOCTa Kanutana 3a cuyeT
KYMOHHOIO [0X04a U pocTa KYpCOBOW CTOMMOCTM obnurauumid.
MonyyeHHble B POHA KYNOHbI PEVMHBECTUPYIOTCS NO Mepe
NOCTYMJIEHNS, YTO MOXET YBENWYMBATL CTOMMOCTb aKTMBOB
coHaa.

Pe3ynbTaTMBHOCTL peanu3aumm MHBECTULMOHHOW CTpaTervn
aKTUBHOIO ynpasneHunsa oueHnBaeTCcd OTHOCUTENTbHO
poxogHoctM  umHamkatopa RUCBTR3YNS -  «WHpgekca
MocBupxun KopnopaTueHbix OBnurauuiny, paccuntbiBaeMoro
MockoBckon bupxen.

CpoKn MHBeCTUpPOBaHUA

* CpOK MHBECTUPOBaHUSA OrpaHNYeH JOTOBOPOM
[0BEepPUTENbLHOTO ynpasneHns PoHA0M

* PekomeHayeMblIvi CPOK MHBECTUPOBaHWSA OT 3 neT

* NHBecTop MoxeTnpoaaTte nan Ha bupxe

KOpugnueckaa o6onoyka

BMN® — ogHa n3 opm KONNEKTUBHOIO BIIOXEHMUsSI CPeaCcTB
(nHBecTnpoBaHus). CpenctBa KIMEHTOB MepefakTca B
OOBEPUTENBbHOE YNpaBreHue yYNpaensawwen KoMnaHuu, a
OHa BKIagblBaeT MX B LieHHble Bymarn unu gpyrmve akmmebl €
Lenbio Nony4eHns goxoAa Anst KnueHTa. AKTnBbl poHaa npwm
3TOM SIBNSOTCS OOWMM MMYLLECTBOM BnajenbLeB Maes, a
pasvep [ONW KaxXAoro Bragerbua  MNporopuyoHaneH
KONMMYecTBy MpuUHaanexawmx eMmy MHBECTULMOHHbBIX Maes.
Mokyrnka n npogaxa naes BINN® ocywectenaeTca Ha Gupxe
Yepes Gpokepa.

I'Ipo,quT npegHa3Ha4deH ans
HeKBaﬂMd)l/lLWlpOBaHHbIX MHBECTOpPOB, KOTOpPbLIE

* He nmetoT gjoctaTtoyHOro onbiTa u BpeMeHu ans
CaMOoCTOATENbHOIO YOPMUPOBaHMS NOPTAENSA LIEHHbIX
Oymar n ganbHenwen pebanaHcUpoBKn

+ XOTAT HakannueaTb CPeACTBa, MIHBECTUPOBATL UX U UMETb
BO3MO>XHOCTb BbIBOAUTb A€HbMN MO HEO6X0AMMOCTU

* [0TOBbI HaYaTb MHBECTUPOBATL C MUHMMasbHON CyMMbl
nokyrnku meHee 100 P
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Hwxe puck Bbie puck

Puck-penTunHr: Huskum

Hunsknii (2): 5-10% — 370 BO3MOXHbIV YPOBEHb NOTEPH
WHBECTULMI Ha ropu3oHTe 1 roga, KoTopblvi He ByaeT
npesbilleH B 95% cnyvaes.

YKasaH BO3MOXHbI YypOBEHb NOTEPU MHBECTULUN
B CTPECCOBbIX PbIHOYHbIX YCIIOBUSIX. B 3aBncrmoctn
OT CUTyaLMX Ha PblHKE MOTEPU MOTYT ObIThb BbILlLE YKa3aHHbIX

R e

3HaueHune pI/ICK-peI7ITI/IHFa NnoKasblBaeT, HACKOJIbKO BepodaTHa
noTep4d BNOXXEeHHbIXCpeACTB BCNeACTBUE HeraTuBHbIX
PbIHOYHbIX OBVWXKEHUN NNB0o HEBO3MOXXHOCTHU yﬂpaBJ'IFllOLLI,eVI
KOMMNaHMM UCMOJTHUTL CBOM 06s13aTenbCTBa No NpOAOYKTY.

I'Ipop,yKT HEe nMmeeT 3allnThbl Kanutana, no3TOMY Bbl MOXeTe
noTepAaTb BCE UK YaCTb CBOUX MHBECTULINNA.




MpoueHTHbIN pUckK

MposensaeTtcs B HebnaronpusiTHOM U3MEHEHUN
NPOLIEHTHOW CTaBKMW, BNUSIOLLIEN HA KypCOBYIO CTOMMOCTb
obnuraumin ¢ MKCMPOBaHHBIM [0XOA0M. [1pOUEHTHbIN
puck MoxeT OblTb 00OycnoBneH HecoBnageHWeM CpPOKOB
BOCTpeboBaHMs (noraweHwust) TpeboBaHui n
o6sA3aTenpCcTB, a Takke HeoAVHaKOBOW  CTeneHblo
M3MEHEHUA TMPOLEHTHbIX CTaBOK MO TpeboBaHusM W
obsA3aTenbLcTBaM.

OcHOBHbIe PUCKH

KpeautHbin puck

3aknoyaeTcss B BOIMOXHOCTU HemraTexecnocobHocTn
SMUTEHTA [OMIOBbIX LEHHbIX Bymar amuteHTa W (Mnn)
nvy, npegoctaBuBLMX obecreyeHue Mo 3TUM LIEHHbIM
Gymaram, 4To NpuBeaeT K HEBO3MOXHOCTU WU CHDKEHUIO
BEPOSITHOCTY MOracuUTb [JOSroBble LeEeHHble Oymaru
(MpovM3BECTM KYMOHHbIE BbIMSATHI MO HUM, WCMOMHUTL
06s13aTENLCTBA MO BbIKYMY, B TOM 4YMCre LOCPOYHOMY,

[JOMroBbIX LIeHHbIX Bymar) B CpOK U B MOSIHOM 06beMe. Puck nukenaHoc

MpoABNSETCS B CHWKEHW BO3MOXHOCTM peanusobaThb
hMHaHCOBbIE MHCTPYMEHTLI N0 HeOBXOAMMO LieHe n3-3a
CHWKEHNS cnpoca Ha HAX. [aHHbIl  pUCK  MOXeT
CTOPOHBI PbIHOYHBIX KOHTPAreHTOB, BPOKEPOB, pacueTHbix ~ MPOABUTLCA, B 4ACTHOCTU, NPU HEOBXOAMMOCTH BbICTPOIA
OpraHMsaLMil, [enoauTapues, KIMPUHIOBbIX cucTem, NPOABKM  (DMHAHCOBLIX WHCTPYMEHTOB, B YObiTKaX,
DACHETHBIX GAHKOB, NNATEXHbIX ATGHTOB, GUPXK M Mpounx  CBA3AHHBIXCO 3HAUNTENBHBIM CHIKEHUEM UXCTOUMOCTL.
TPETLUX NULL, YTO MOXET NPUBECTM K NOTEPSIM.

Puck koHTpareHTa
MposiBnsieTcst B pucke HEUCNONHEHUs 06a3aTeNbCTB CO

Mpu npekpalleHnn OeaTenbHOCTU YNpaBnstoWen KoMMnaHuM, NpusHaHum
Yto 6y.qe1' C aKTuBamMmum Ynpaenswowen  KOMNaHuum  OaHKPOTOM U OTKPbITUM  KOHKYPCHOTO
KNuUeHTa B crnyyae NPOV3BOACTBA UIN MPU aHHYNMPOBAHUM NMLEH3MM Y NPaBNAoLLEA KOMNAHUN
Jenctane nuueH3nn Ynpaensowen KOMNaHum npekpaLlaeTcs.
npekpaweHuns B Takom cnysae BMA® noanexuT npekpaLieHnio, WMYLIECTEO,
aesitenbHocTU/ coctaenaiolee BMND, peannayeTcs.
GaHKPOTCTBa Unu MNHBECTULIMOHHbIE nam BrMno noraLuaroTcs, a BrnagenbLuam

MHBECTULUMNOHHBLIX NaeB B CBA3M C WX MNoraweHnem BbiNnavynBaroTCA
aHHYNMPOBAHUA NINLUEH3UN  epexbie cpeacTsa.

anaBnﬂmmeﬁ KOoMMaHuun? [Mpn atom B cnydae npusHaHUA YNpaenswowen KomnaHui B6aHKpOoTOM,
MMyLecTBo, coctaBnstowee BrN®, B KOHKYPCHYIO MacCy He BKITloYaeTcs.

UcTtopuueckaa 120% 10.2% Nepuoa H-gg?g;;g;‘
AOXOOHOCTb 10,0% : 0'
npo.quTa 8.0% 7.2% 1 mecay, 0,5%
6.0% 3 mecAaua 3,5%
1 4.4% 6 mecsues 4,1%
HoxodHocmb e npowrom — 4,0% 3.2% !
He onpedensiem ., o, 1,2% I 1rog 4,6%
bydywyro 0oxodHOCMb oo - 3 roga 19,1%
‘ 2019* 2020 2021 2022 2023 5 net H/A

* [loxoOHocmb 3a 2019 200 nocyumaHa ¢ 03.09.2019
no 31.12.2019

[oxoaHocTb poHAa ykaszaHa Cc ydHeTOM KOMUCCUIA 3a ynpasneHune. BaumaHue komuccui
yNpaBnsaoLLe KOMNaHUM yMeHbLIaeT AOXOOHOCTb MHBECTULIA.

[ara 3anycka ®oHp Obin 3anylleH B ceHTA6pe 2019

Bantota goxogHocTm 2
i :



Mpeanonoxum, Bbl nuBectuposanu 100 000 pybnen

CueHapuu Bbixoq Bbixog Bbixog

OOXOOHOCTHU CueHnapuu M3npoaykta  M3MNpodykta M3 NpoaykTa
yepes3 1l roa yepe3 2 roga 4epes 3 roga*

CueHapuu
He Mo2ym CpegHerogoBasi AOX0AHOCTb 21,4% 19,6% 18,8%
paccmampuseambca ) ) Ckonbko y Bac moxeTt 6bITb~ 115575 133141 153375
Kak eapaHmus  HewtpanbHbIA CPEACTB C YMETOM KOMMUCCUIA
unu opueHmup CpepnHeronoBasi AOXOOHOCTb 15,6% 15,4% 15,3%
00);?7%7’?6(;‘_’/7’3 _ CronbkoyBac MOXeTBbiTe 108848 122515 138656
HeraT¥BHbIM  CPEACTB C YMETOM KOMMUCCUW
8 UHBECM UYUOHHbIU CpepnHeronoBasi AOX0OHOCTb 8,8% 10,7% 11,5%
npodykm 5 Ckonbko yBac MO)KeT6bITbH 52 168 82 968 79 262
CTpeccoBbIlA  CPE/CTB C YHETOM KOMMUCCUN
CpenHerogoBasi AOXOOHOCTb -47 8% -8,9% -7,5%
* pekomeHOyeMbiIl CPOK
[ns pacyeTa cLueHapueB MCMOMb3YyTCA NoKkasatenu CueHapum OOXO4HOCTU MOKa3biBalOT, YTO MOXET MPOU30ATU
OOXOAHOCTU U3 BCEX BO3MOXHbIXHA 3a4aHHOM ¢ Bawvmu geHbramv npu MHBECTMPOBaHUM B 3TOT MPOAYKT Ha
BPEMEHHOM rOpPU30HTE: pasnnyHbIE CPOKMU.
* o3unTtmeHbIN — 10% Ny4WwmnXx 3Ha4YeHun
*  HewntpanbHbii —50%-0e 3HayeHne (MegnaHa) CueHapmm cpenHeroqoBOA [OXOAHOCTM pacCYMTaHbl Mo
*  HeramBHbin — 10 % xyQLmx 3HaYeHUN NCTOPUYECKMM 3HAYeHUAM LEeH aKTUBOB WHBECTULMOHHOIO
+  CtpeccoBbll — MeHee 1% xyaLmx 3HavYeHuin npoaykTa Wu/Mnu uHOEKca, C KOTOPbIMU OCYLLECTBNSETCH
CpaBHEHVWE pe3ynbTaToB YNPaBleHUs  MHBECTULMOHHbBIM
Pe3ynbTaTbl NHBECTMPOBAHUSA B MPOLLIIOM npoaykToM, 3a 5 neT npu ycrnoBMy NHBECTUPOBaHMS B MPOAYKT
He onpeaensoT JOXOA0B B OyayLIeM. He MeHee 4YeM Ha 3 rofa.

[loxooHOCTb cleHapveB YykasaHa C ydvyeToM Baumx
KOMMWCCUI BMPOLLECCe yrpaBrieHns.

CTpyKTypa KomMuccui

Bawwu '
: BosHarpaxaeHve
Pacxoabl Komuccum aa aineﬁme 0,6% B rof OT CTOVMMOCTV aKTUBOB
(pacxoap) i
B npotiecce n 5
: IHbpacTpykTypHbIE U : H
: : e 6onee 0,169
ynpasnenuns : IpoYme pacxoabi : ol
: : Bo3Mo>HO B3vMaHue 6pokepckoii KOMUCCUM MpK
' 3aonepauun cnasiMmu  nokynke/npoaaxe naes B 3aBUCUMOCTM OT UCTOSb3YEMOro
WMHble pacxoapl . .
: GupxkeBbIXPOHAOB : KINMEeHTOM TapudHOro nnaHa Ha bpokepckoe
obcnyxnBaHne
Hanoru [JocpoyHbIN BbIXOA,

CraBka Hanora Ha goxon dwmsudeckoro nuua (HO®J) Mpopaxa naes BMN® cosepliaeTcsa yepes Bawero 6pokepa He

HanoroBoro pesngeHTa PP cocraenseT o1 13% po 15% B Mockosckon bupke B niobor paboyuunin AeHb NO TeKylen pblIHOYHON
3aBMCUMOCTM OT BENWUYMHbLI Haroroobraraemol 6asbl.' eHe.
Mpwn BnageHun nasimm 6onee 3 net Bbl ocBobOXAaeTech
ot ynnatel HO®JT ¢ nonyyeHHom npubbinuM (Npu ee
Hanuuun) Npu npogaxe naes (Npubbinb He 6onee 3 MNH
pyonen B rog). Jlerota Ha [onrocpoyHoe BnafieHVEM
LeHHbIMM  Bymaramu npenocTaBnsieTcd  KnvMeHTam,
KOTOpble Ha MOMEHT peanu3aun LUeHHbIXx Gymar
SABNAKTCS HanoroBelIMu pesngeHtamm PO.




Ona HanpaBneHusa xanob, a Takke BHecynebGHOro paspelueHust CropoB, CBA3aHHbIX C yCrnyramu

nop'il,qOK [OBEPUTENBHOIO YNpPaBneHus, KNMeHT BnpaBe obpaTuTbCs B KOMMaHuio (MoyToBbIN agpec: 123112,

npuema r. MockBa, lNpecHeHckas HabepexHas, A. 12, bawHs dPepepauus Boctok, 40 atax, TenedwoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, nHtepHeT-cant: www.first-am.ru), B8 MAO C6epbaHk

06pau.|.e|-wm (TenedoH: 900), B8 HAY®OP, B LleHTpanbHbin baHk P®. B cnydae HeBo3mMoXHOCTU BHecynebHoro
YPErynmpoBaHus crnopa KnMeHT BripaBe 06paTuTbCH B CyA.

- CtaBka Hanora Ha goxof dwmanyeckoro nuua (HOPI) peangeHToB PO coctaBnsieT 13% ¢ Hanoroeow 6a3bl paBHOM UM
MeHbLe 5 MIH. pyd. n 15% ¢ npeBbilleHNst HANoroBon 6a3bl Hag 5 MIH. pyob.

KnioyeBo WHBECTULUMOHHBIM UHGOPMaLMoHHbIn  AokymeHT (KUWL) He aBndetca KnwoyeBbiM  MHMOPMALMOHHBLIM
OOKyMeHTOM, paspabaTtbiBaembiM YrpaBnsioLen komnaHMen B CooTBeTCTBUM ¢ TpeboBaHnem YkasaHua baHka Poccum ot
02.11.2020 N2 5609-Y(ccblfika Ha AOKYMEHTbI 7).

AkumoHepHoe o6ulecTBo «Ynpasnsawowasa komnanus «[lepBasi» 3aperMctpupoBaHo MOCKOBCKOW perMcTpaLMoHHON
nanaton 1 anpens 1996 ropa. JlnueHsns OKLUB Poccun Ha ocywectBrneHMe AesiTeNbHOCTM MO YripaBreHuto
WHBECTULMOHHBIMW (DOHAAMW, NaeBblIMU MHBECTULMNOHHBIMU POHAAMM U HErocyaapCTBEHHbIMW MEHCUOHHbIMU dPOHAaMMU
Ne21-000-1-00010 0712 ceHTa6psa 1996 roaa.

Monyunts NogpobHy0 MHMOPMaLMI0 O NAeBbIX MHBECTULMOHHBLIX (POHAAX, 03HAKOMUTLCA C NpaBuiamMmu JOBEPUTENBHOMO
ypaBneHns U UHbIMA AOKYMEHTaMu, NoarexalMm packpbiTUIO U NpefOoCTaBMNEeHN0 B COOTBETCTBUM C OENCTBYIO UMM
3aKoHO4aTeENbCTBOM, MOXHO No agpecy: 121170, r. MockBa, lNMpecHeHckas HabepexHas, a. 12, bawHa ®epnepauma BocTok,
40 atax, Ha canTe www.first-am.ru, no TenedoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULMOHHbIX MAEB MOXET YBENNYMBATLCA U YMEHbLIATLCS, pe3yrnbTaThl MHBECTUPOBAHNS B NMPOLLSIOM He
onpeaenstoT foxoabl B 6yayliem, rocyqapcTBo He rapaHTupyeT JOXOAHOCTb HBecTnumi B MN®. Mpexae yem nprnobpectn
WHBECTULMOHHBIV Nan, cnegyeT BHUMaTenbHO 03HakomuTeesa ¢ MAOY MA®.

BMN® pbiHOYHBIX dMHAHCOBBIX WHCTpyMeHToB «[llepBas — ®oHg KopnopaTtvBHble obnuraummy» — npasuna
O0BepuUTENbHOrO ynpasneHus poHAoM 3apermctpupoBaHbl bBaHkom Poccumn 25.07.2019 3a Ne 3785.

nay Mo npegycmotpeHa Hapgbaeka K pacyeTHOM CTOMMOCTM WHBECTUMLMOHHBLIX MaeB Mpu uX Bblgade. Baumanwve
Han06aBKM YMEHbLUMT JOXOAHOCTb MHBECTULMI B UHBECTULMOHHbIE Nan M.

«MHpekc MocBupxun — koprniopatmmeHbix obnurauun (RUCBTR3YNS)» - doHOoBbI MHAEKC, paccunTbiBaeMbli [MAO
MockoBckas bupxa. NpaBoobnagatenem ToBapHbix 3HakoB «MHaekc Mocbupxun» n «MOEX» siBnaetca NAO MockoBckas
Bupxa. MNMAO MockoBckasi Bupka He OaeT HUKaKUMX rapaHT U 3aBepeHuit TpeTbUM Jmuam B LenecoobpasHocTu
WHBECTMPOBaHMs B dmHaHcoBble npoaykTel AO YK «[llepBasi», oCHOBaHHble Ha uvHAekcax, paccuuTbiBaembix MAO
MockoBckas Bupxka. OcHoBaHMeM BO3HUKHOBEHUS1 oTHoweHun mexay MNMAO Mockosckaa bupka n AO YK «lepBas»
ABMAEeTCH NPeAoCTaBNeHNe HEeNCKMIYNTENBHON MULEH3MN HA UCTOfb30BaHNe ToBapHbIX 3HaKoB «VHaekc MocBbupxuy un
«MOEX». «NHpekc Mocbupxn — kopnopatuBHbix obnuraumi (RUCBTR3YNS)», paccumtbiBaembin MAO MockoBckas
Bupxa u koTopbli Hampsmytlo accoumupyetcs ¢ ToBapHblM 3HakoM «WHaekc MocBupxu», cospaH, paccuuTbiBaeTcs,
noapepxusaeTcs 6e3 npuesskn k AO YK «[NepBasi» 1 ero xo3sncTBEHHON AesTENbHOCTH.

[loroBop 40BEepUTENBHOTO YNpaBeHns He ABNseTcst JOroBopoM 6aHKOBCKOro Bknaga nnvm 6aHkoBCKOro cyeTa.

MNMepedaBaemble B ynpaBreHne AeHEeXHble CpeAcTBa He 3acTpaxoBaHbl B rOCyAapCTBEHHON Kopropaumm « AreHTCTBO Mo
CTpaxoBaHWI0 BKNaZloB» B COOTBETCTBUM C heepanbHbiM 3akoHoM «O cTpaxoBaHuM Bknagos B 6aHkax PO», rocynapcTso,
MAO Cbepbark n AO YK «[llepBasd» He AalOT HUKaKUX rapaHTU COXPaHHOCTU U BO3BpaTa WHBECTUPYEMbIX AEHEXHbIX
CpeacTs.

Ycnyrm no goseputenbHomMy ynpasneHuto okadbiBaeT AO YK «lNepBas». [leHexHble cpeacTBa B ynpaBrneHne nonyyaet
AO YK «lepBasi», a He [TAO Cb6epbaHk. NMAO Co6GepbaHk n AO YK «[llepBas» €BRATCA pasHbIMK nuLaMn c
CaMOCTOATeNbHOM OTBETCTBEHHOCTBLI0, HEe OTBeYatoLWMMu No obs3aTenscTeamM Apyr Apyra.

Ycnyriv no  OOBepuTeflbHOMY YMpPaBreHWio O3HavaeT WHBECTUPOBaHME [EHSKHbIX CPeAcTB B LeHHble Bymarn.
MHBecTMpoBaHue B LeHHble Bymarn BNeYET KpeAuTHbIE U PbIHOYHBIE PUCKU, B TOM YMCME PUCK NOTEpPWU BCEX UMW YacTu
VNHBECTUPOBaHHbIXAEHEXHbIX CPEACTB.

BrnoxeHue B LeHHble Bymarnm BCeX MMEIOLLMXCH Y KIMeHTa EeHEXHbIX CPeACTB Unm 6onbLUen X Yactn MOXeT NPUBECTU K
yTpaTe BCex ero HakonneHui, a Takxe 6aHKpOTCTBY KNMEHTa.



https://www.first-am.ru/individuals/etf/corporate-bonds-rub/documents#tab-497

