Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

BupxeBor naeBon MHBECTULMOHHBIN POHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB
«lNepBas — ®oHa OTBETCTBEHHbIE MHBECTULINNY

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 02.05.2024.

Cmoumocmb UHBECMUUUOHHbIX Naeg Moxem yeeriudueambsCsi U yMeHbWamhbCs,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS
C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

BIMN® pbiHOYHBIX hrHaAHCOBBLIX MHCTPYMeHTOB «[lepBas — ®oHa OTBETCTBEHHbIE

HassaHue npoaykta NHBECTULINY

YnpaBnstowas KoMmnaHusa AKUMOHEpHOEe obuecTBo «Ynpasnswwasa komnanus «llepsas»

BupxeBon naeBor NHBECTULIMOHHbIN OOHA,
PYB
OrpaHnyeH 4oroBopoM JOBEPUTENBHOrO ynpasneHnsa PoHgom

Tun npoaykra

BantoTa npoAykTa

Cpok npogykTa

3awmTa Kanutana OrtcyTcTBYET

OTtcyTcTBYET
3/3 (Bbl MOXeTe BbIMTW U3 NPOAYKTa NpakTuyeckn 6e3 notepsb)

BbinnaTta KynoHoB

YpoBeHb NUKBUAHOCTU

YpoBeHb auBepcudukaumm 2/2 (Pvnck ogHOM KOMNaHMW/NpogyKTa B NpOAYyKTE MUHUMANEH)

MHBeCTULUMOHHBLIE uenu

BupxeBow ¢oHA, WHBECTMPYKOLMA B akuuu, BXoAsliue B
coctaB «MHpekc Mocbupxun — PCIIIN Bektop ycTonymBoro
pasBUTUA POCCUACKMX SMUTEHTOB, MOMHON OOXOLHOCTUY,
paccuntbiBaemoro [MAO MockoBckass bBupxa, C BbICOKON
CTEMNeHbld COOTBETCTBUSI COCTaBy W CTPYKType MWHAEKca.
[vBnoeHabl  pPEVHBECTUPYIOTCS NO  Mepe  MOCTYMeHus.
[onyckaeTcs OTKNOHEHUE N3MEHEHNI pac4YEeTHON LieHbl OHOIO
MHBECTULMOHHOTO MNass OT W3MEHEHUA  KONMUYECTBEHHbIX
rnokasartenen nHaekca He bonee yem Ha 5 % B [eHb.

«NHpekc MocBupxun — PCIIM BekTtop ycTonunBoro passmTus
POCCUNCKNX 3MUTEHTOB, noJsiHomn [OXOOHOCTUY,
paccuntbiBaetca MAO MockoBckas Bupka, BkMYaeT akumu
KOMMaHWi, MOKa3aBlMe Iyylyl AUHaMuKy B cdepe
YCTOMYMBOrO  pPas3BUTUA M KOPNOpPaTUBHOW  coumarnbHOM
OTBETCTBEHHOCTW. PaccunTbiBaeTcs C y4yeToM AMBUAEHOHbIX
BbINMaT 1 6e3 yyeta HanoroobnoxeHus.

CpOKM MHBECTUPOBaHUS

» CpoK MHBECTUPOBAHWS OrpaHNYeH 4OroBOPOM
[0BepUTENbHOrO ynpaeneHnss ®oHgom

* PekomeHayeMbI CPOK MHBECTUMPOBAHNS OT 3 neT

* /IHBECTOp MOXET NpoAaTh nan Ha bupxe

KOpuanyeckas ob6onoyka

BIMN® — ogHa 13 hopM KONNEKTUBHOMO BIIOXKEHUS CPeacTB
(vHBecTpoBaHusa). CpenctBa  KIMEHTOB MepefalwTcs B
[OBEPUTENBHOE YNpaBneHWe YNpaBnstoLLlen KOMMaHuW, a
OHa BKMafblBaeT MX B LEeHHble Bymary unu apyrve aktuBbl C
Lenblo NnonyvyeHus goxoda Ans knueHta. AkTuBbl dooHaa npu
3TOM SIBMAOTCH OOLWMM MMYLLECTBOM BriafesnbLeB naes, a
pasvep [JOONW  Kaxgoro Bragenbua  NponopLuoHaneH
KONUYeCTBY MpUHAZnexawmnx emMy WHBECTULMOHHbLIX Maes.
Mokynka n npogaxa naes BIMUN® ocywectBnaeTca Ha bupxe
yepes Gpokepa.

MpoayKT npegHa3HaveH Ans
HeKBanuuunpoBaHHbIX UHBECTOPOB, KOTOpPbIe

* He nmeloT 4OCTaTO4HOrO OMbITa M BPEMEHWN AfA
CaMOCTOSITENbHOrO POPMMPOBaHNSA NOPTAENS LEHHbIX
Bymar v ganbHeviwen pebanaHcupoBKm

+ XOTAT HaKkannuBaThk CPeACTBa, MHBECTMPOBATb UX U UMETb
BO3MOXHOCTb BblBOAWTb AE€HbMM MO HE0OX0AMMOCTH

* ['0TOBbI HAYaTb MHBECTMPOBATL C MUHUMATbHOW CYyMMbI
nokynkun meHee 100 P
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Bebiwwe puck

Puck-pentuHr: Boicokum

Hwxe puck

Boicokun (5): 30-50% — 3TO BO3MOXHbIN YPOBEHb MOTEPb
WHBECTULMIA Ha ropu3oHTe 1 roga, KoTopbi He byaeT

3HayeHne pUCK-penTUHra NokasbiBaeT, HACKOMbKO BEPOSITHA
noTeps BNOXEHHbIX CPEACTB BCNEACTBNE HEraTUBHbIX
PbIHOYHBIX OBMKEHUI MO0 HEBO3MOXHOCTU YNpaBnsioLLen npesbiweH B 95% cnyyaes.
KOMMNaHUM UCNOMHUTL CBOU 065A3aTeNbLCTBA MO NPOAYKTY. YKka3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULMIA

ﬂponyKT He MMeeT 3alluTbl KanuTtana, N03TOMY Bbl MOXeTe 1
noTepATb BCe UK YaCTb CBOUX VHBECTULMN. )



PbIHOYHbIN pUCK

MposBnsieTca B HeGNaronpuUsTHOM W3MEHEHUU LEH
(ctoMmocTn)  npuHagnexawmx — BaM  (PMHaAHCOBbIX
WHCTPYMEHTOB, B TOM 4uCrne u3-3a HebnaronpusTHoOro
N3MEHEHUsI MONUTUYECKON cuTyaumm, peskom
AeBanbBalUMn HaUMOHarbHOW BantoThl, Kpuanca pblHKa
rOCYAapCTBEHHbIX OOMroBbIX 06513aTenbCTB, 6aHKOBCKOrO
W BamniTHOrO Kpuauca, oBCTOATENbCTB HEMPEOSONUMONA
cunbl, rnaBHbIM 06pa3soM CTUXMIAHOIO U  BOEHHOrO
Xapaktepa, W Kak CNeAcTBuE, MPUBOAUT K CHWDKEHUIO
JOXOAHOCTU unu faxe Yyb6biTkam. B 3aBucumoct ot
BbIOpaHHON CTpaTerMnm pbIHOYHBIN (LleHOBOW) puck OyaeT
COCTOSITb B YBENMUYEHUN  (YMEHbLUEHUM)  LieHbI
(hVHAHCOBLIX MHCTPYMEHTOB. Bbl AOMmKHbLI OTAaBaTb cebe
OTYeT B TOM, YTO CTOMMOCTb MpUHAZMEexXaWwmnx Bam
(hVMHAHCOBLIX WMHCTPYMEHTOB MOXET KakK pacTu, Tak M
CHWXaTbCSl, U ee poCT B MPOLLNIOM He 03Ha4yaeT ee pocTa
B OyayLuem.

OCHOBHbIe PUCKH

Puck nukBngHoctu

[MposiBnseTcsa B CHWXKEHUN BO3MOXHOCTW peanun3oBaTb
rHaHCcoBLIE WHCTPYMEHTbLI NO HeobxoauMMoW LieHe u3-3a
CHWKEHUA cnpoca Ha HuX. [aHHbI puUCK MOXeT
NpoABUTbLCA, B HaCTHOCTU, Npu HeobxoanmocTn 6blCTpOl71
npogaxu  uHaHCOBLIX MHCTPYMEHTOB, B y6bm<ax,
CBA3aHHbIX CO 3HaYUTESIbHbIM CHUXEeHUEM UX CTOUMMOCTHU.

Puck KkoHTpareHTa

[MposiBnsieTcs B pycKe HEUCNOSNHEHNS obsa3aTenscTB Cco
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6p0Kep08, pac4eTHbIX
opraHusauun, OenosntapueB, KIWPUHIOBBLIX  CUCTEM,
pac4eTHbIX GaHKOB, MMaTeXHbIX areHToB, 6l4p)K 1 npo4unx
TPeTbUX N, YTO MOXET NPUBECTU K NOTEPAM.

Mpy npekpaleHnn OeATenbHOCTM YNpaBnsaLWen KOMNaHuU, MpU3HaHum
Yto 6y.qu C aKTuBamum YnpaBnswowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOTO
KNueHTa B criyyae NPOW3BOACTBA WM NPY aHHYNMPOBAHUW NULIEH3UN YNPaBnsALLEN KOMMaHWK
[encTBre NULEH3NN YNpaBnsioLLE KOMMaHUM NpeKpaLlaeTcs.
npekpaweHus B Takom cnyvyae BIMA® nognexvT NpekpalwieHuo, MUMyLLEeCTBO,
pedaren bHOCTU/ coctasnsowee BrNN®, peanusyetcs.
GaHKPOTCTBa unu MNHBECTULMOHHbIE nam Brine rorawlaroTcs, a BrnagenbLam
WHBECTULIMOHHBIX MaeB B CBA3M C WX MOralleHMeM BbinnaynmBatoTcs
dHHynupoBaHuA NMUUEeH3uun AEHeXHble cpeacTaa.
praBnﬂlomeﬁ KOoMMaHumn? [Mpu atom B cnyyae npu3HaHWs YNpaBnstoLwen KoMnaHum GaHKpOTOM,
umyLecTBo, coctasnsowee BIMA®P, B KOHKYPCHYO Maccy He BKno4aeTcs.

UcTtopuueckaa 40.0% 35,3% Mepuog  PlOXOAHOCTS
30,0% 17 5% Ha 29.03.2024
AOXOAHOCTb 20,0% 5% 12.3% F— 23
npoAOyKTa 10,0%
p Ay 0 00/0 . . 3 mecaua 8,9%
,0%
-10,0% 6 mecaues 6,1%
HoxodHocme 8 npownom )
He onpedensem -20,0% 1ron 34,0%
- 0,
6ydyLyto A0X0OHOCMb 288 Of; 28.3% 3 roga 9,1%
2020* 2021 2022 2023 5 net H/A,

* [loxo0Hocmb 3a 2020 200 nocyumaHa ¢ 22.09.2020
no 31.12.2020

[oxoaHocTb hoHaa ykasaHa ¢ y4eToM KOMWUCCUI 3a ynpasreHue. Baumanne komuccui
ynpaBnsoLLe KOMNaHUM YyMeHbLUAET OXOAHOCTb NHBECTULIUIA.

[aTa 3anycka ®oHp 6bIn 3anyLleH B ceHTsbpe 2020

A R — .



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*

CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 48,4% 36,2% 30,8%
paccmampusambscsi 5 5 Ckonbko y Bac moxet 6blTb~ 110 481 120 004 130 348
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
unu opueHmup CpeaHerogoBasi AOXO4HOCTb 10,5% 9,5% 9,2%
50222’;;2”;5 _ Cronbko y Bac mMoxer Geito S il — e
HeratuBHbIMW  CpeACTB C y4ETOM KOMMUCCUN
8 UHBEeCMUUUOHHBIU CpeaHeroaoBasi AOXO4HOCTb -22,3% -14,3% -10,5%
npodykm _ Cronbko y Bac MoXeT GbiTb. i e TS
CtpeccoBbI  CPEACTB C y4eTOM KOMUCCUM
CpeaHeroaoBasi AOXO4HOCTb -99,9% -38,9% -33,8%
* peKkoMeHAyeMbIl CPOK
[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu CueHapun OXOAHOCTM MOKa3bIBaOT, YTO MOXET MPOU30NTU
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM ¢ BawwvmMun geHbramm npu MHBECTMPOBAHUN B STOT NPOAYKT Ha
BPEMEHHOM rOpPU30OHTE: pasnuyHble CPOKMU.
*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
* HewTtpanbHbii — 50%-0e 3Ha4yeHue (MeanaHa) CueHapun cpegHerofoBo [OOXOAHOCTUM  paccyuTaHbl Mo
*  HeratunBHbii — 10 % XyAwwnx 3Ha4YeHUn WUCTOPUYECKMM 3HaAYEHUSIM LEeH aKTMBOB WHBECTULMOHHOIO
»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun npogykta wwnu wHOEKca, C KOTOPbIMU OCYLLECTBISETCA
CpaBHEHWE pe3ynbTaToB YNPaBMeHUS  WUHBECTULIMOHHbLIM
PesynbTaTbl MIHBECTUPOBAHWUS B MPOLLIFIOM NpoayKToMm, 3a 5 neT Npu ycrioBn MHBECTUPOBAHUSA B MPOAYKT
He onpefensT 4OX0A0B B byayLieMm. He MeHee 4eMm Ha 3 roga.

[oxodHoCTb clLeHapueB YykasaHa C YydyeToM Bawmx
KOMWCCUI B NpoLiecce ynpaBneHus.

CTpyKkTypa Komuccum

Bawwn :
: BosHarpaxxaeHue
Pacxoabl Komuccun : Pavka 0,7% B rog OT CTOMMOCTMN aKTUBOB
(pacxopbi) i
B npouecce :
: MHdpacTpyKTypHbIe 1 He Gonee 0.23%
R * Npoume pacxoabi eore
: : Bo3moxHO B3vMaHue 6pokepcKko KoMUCCUM npu
' 3a onepauum ¢ nasmm I MoKynke/npoaaxe naes B 3aBUCMMOCTU OT UCMOSb3YEMOro
VHble pacxogbl . .
: BupkeBbIX POHOOB : KINMEeHTOM TapudHoro nraHa Ha 6pokepckoe
: : obcnyxuBaHue
Hanorun [ocpoYHbIn BbIXo

CraBka Hanora Ha goxop cusmdeckoro nuua (HOPM) Mpogaxa naeB BIMA® cosepluaeTcs yepes Ballero 6pokepa Ha

Hanorosoro pesngeHta P® coctasnsaet ot 13% fo 15% B MockoBckon Bupxe B noboi pabounii 4eHb MO TeKyLLEen pbIHOYHOM
3aBMCUMOCTM OT BENWYUHbI Hamnoroobnaraemon 6asbl.' ueHe.
Mpu BnageHun nasmu 6onee 3 net Bbl ocBoGOXOaeTech
oT ynnatel HO®JT ¢ nonyyeHHon npubbinu (Npu ee
Hanuuum) Npun npogaxe naes (Npubbinb He Gonee 3 MIH
pybnev B rog). Jlerota Ha gonrocpovHoe BRageHWem
LUeHHbIMM  Oymaramu  npedocTaBnseTcss  KNveHTam,
KOTOpble Ha MOMEHT peanu3auuMu LUeHHblX Oymar
ABNAOTCA HAanoroeblMu pesvaeHtamu Po.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

HopﬂnoK [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' - CraBka Hanora Ha goxop dumanyeckoro nuua (HO®I) pesngeHToB PO coctaBnsaeT 13% c Hanorosow 6a3bl paBHOW Mnn
MeHbLUe 5 MITH. py6. n 15% c npeBbIleHns Hanoroeow 6a3bl Hag 5 MIH. pyo.

KnioyeBo WHBECTULMOHHBIN MHOpMaLMoHHbIn  aokymeHT (KUWLO) He sBnsietca KnioueBbiM  MHOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTtbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B cooTBeTCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

AkuMOHepHoe o06LlecTBO «Ynpaenswowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpens 1996 roga. JlvueHans OKLB Poccun Ha ocylwecTBreHve [AesTenbHOCTU MO YNpasrieHuto
WHBECTULMOHHBIMU (DOHAAMUN, MAEBbIMA WUHBECTULMOHHBIMU (DOHAAMU U HEroCyAapCTBEHHbIMU MEHCUOHHBIMU (hoHAaMKU
Ne21-000-1-00010 ot 12 ceHTabps 1996 roga.

Mony4nTe Noapo6HY MHAOPMALMIO O NaeBblX MHBECTULIMOHHBIX (POHAAX, 03HAKOMUTLCS C NpaBuiamMmy JOBEPUTENBHOTO
yrpaBreHnss U MHbIMU LOKYMEHTaMu, NOANeXaliuMy pPacKkpbITUO U MPEeAOCTaBEHNIO B COOTBETCTBMU C AENCTBYIOLLUM
3aKOHOAATENbLCTBOM, MOXHO Mo agpecy: 121170, r. MockBa, NpecHeHckasa HabepexHas, a. 12, bawHa ®enepauus BocTok,
40 aTax, Ha cante www.first-am.ru, no TenecoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULIMOHHBIX NMaeB MOXET YBENMYMBATLCHA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWSA B NMPOLUIIOM He
onpenenstoT goxoAbl B OyayLiem, rocynapcTBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIN Nan, crnegyeT BHUMaTeNnbHO o3HakoMuTbed ¢ MAY MAS.

BMNN® pbIiHOYHBLIX (PUHAHCOBLIX WHCTpyMeHTOB «[lepBas — ®oHg OTBETCTBEHHbIE WHBECTULMUY» — MpaBuna
A0BEepUTENbHOro ynpasrneHns oHAoM 3aperncTpupoBaHbl baHkom Poccumn 14.09.2020 3a Ne 4162.

nay Mo npepycmotpeHa HapgbaBka K pacyeTHOW CTOMMOCTU WHBECTMUMOHHBLIX MaeB npu ux Bbigade. Baumanue
Haf0aBKN YMEHbBLUWT JOXOAHOCTb MHBECTULMIA B UHBECTULMOHHBIE Nav MND.

«NHpekc MocBupxu — PCIIIN BekTtop yCTOMYMBOrO pasBUTUSI POCCUINCKMX SMUTEHTOB, MOMHOM AoxoaHoctuy»/ MOEX -
RSPP Sustainability Russian Companies Vector Total Return Index - ¢oHAOBbI MHAEKC, paccuuTbiBaembin MAO
MockoBckas Bupxa. NpaBoobnagatenem ToBapHbix 3HakoB «HAekc MocBbupxm» n « MOEX» siBnsietca NMAO MockoBckasi
Bupxa. NMAO MockoBckasi bupxa n ObLiepoccuiickas obiecTBeHHasi opraHmsaums « POCCUCKMIA COKO3 NMPOMbILLIEHHUKOB
1 nNpegnpuHMMaTenen» He JalT HUKaKUX rapaHTuii 1 3aBepeHnin TpeTbUM nuuam B LienecoobpasHOCTU MHBECTMPOBAHUS B
duHaHcoBble npoayktel AO YK «lepBasi», OCHOBaHHble Ha uHAekcax, paccyuTbiBaembix MAO MockoBckas Bupxa.
OcHoBaHVeM BO3HUKHOBEHUST oTHOLLeHMI Mexay MAO Mockosckas bupxa n AO YK «[lNepBas» siBnseTcst npegocTaBneHne
HEUCKITIOUYNTENBHOM NIMLEH3MN Ha WCMNoNb3oBaHMe ToBapHbiX 3HakoB «MHaekc Mocbupxuny n «MOEX». «WHaekc
MocBupxun — PCII BekTop yCcTONYMBOro pa3BuTust pOCCUMCKUX AMUTEHTOB, MOMHON AOXOAHOCTU», paccuuTbiBaemblvi MAO
MockoBckasi Bupxa n KoTopbIi HanpsiMylo accouumpyeTtcs ¢ ToBapHbiM 3Hakom «MHAekc MocBbupxu» 1 ¢ ToBapHbIM
3Hakom PCII, cosgaH, paccuuTbiBaeTcs, noaaepxusaetcsa 6e3 npussskn k AO YK «[lepBasi» n ero xo3snMcTBEHHOW
aeatenbHocTU. [JoroBop AOBEPUTENBHOIO YMNpaBreHus He SIBNSEeTCs OOroBOpoM GaHKOBCKOro Bknaga wnv GaHKOBCKOro
cyeTa. lNepenaBaemble B ynpaBreHNe AeHEXHbIE CPEACTBA HE 3acTpaxoBaHbl B roCyAapCTBEHHONM kopriopaunn «AreHTCTBO
Mo CTpPaxOoBaHWKO BKMaJOB» B COOTBETCTBMM C pepepanbHbiM 3akoHOM «O cTpaxoBaHuu BknagoB B OaHkax POw,
rocynapctso, NMAO C6epbaHk n AO YK «lepBasi» He [alOT HUKAKUX rapaHTU COXPaHHOCTU M BO3BpaTa UHBECTUPYEMbIX
OEHEXHbIX cpeacTB. Ycnyrn no aosepuTenbHoMy ynpasrieHuio okasbiBaeT AO YK «[lepBas». [deHexHble cpeacTtsa B
ynpaenenue nonyydaet AO YK «lepBas», a He TAO C6epbaHk. NMAO CbHepbaHk n AO YK «[llepBas» aBnstoTca pasHbIMy
nMuamMn c CaMOCTOSITENbHOW OTBETCTBEHHOCTbIO, HE OTBevawlyMMu no obsizatensctsam Apyr Apyra. Ycnyru no
[OBEPUTENBHOMY YNpPaBEHWNI0 03Ha4YaeT MHBECTMPOBAHUE [EHEXHbIX CPEACTB B LEHHble Oymaru. MHBecTMpoBaHue B
LUeHHble Bymarn Bneyvét KpeauTHbIe U PbIHOYHbIE PUCKM, B TOM YMUCME PUCK MOTEPU BCEX MIU YaCcTW UHBECTUPOBAHHbLIX
[OEHEXHbIX cpeacTB. BnoxeHune B LeHHble DyMary Bcex UMEILLMXCS Y KIMEHTa OEHEXHbIX CPEACTB Uy GonbLuen ux Yactu
MOXET NPUBECTU K yTpaTe BCEX Er0 HAKOMMEHWN, a Takke BaHKPOTCTBY KIUEHTa.



https://www.first-am.ru/individuals/etf/etf-esg/documents#tab-489

