Ynpasnsiowas KaMnaHna

NMEPBAA KniouyeBasa uHdopmauua ona KnmeHTa

BupxeBOon NaeBow MHBECTULMOHHBLIA (POHA, PbIHOYHBIX (PUHAHCOBLIX MHCTPYMEHTOB
«lMNepBas — ®oHg OTBETCTBEHHBLIE UHBECTULINNY

Knroyegol uHeecmuyuoHHbIU UHGhopMauuoHHbIU 0okymeHm (KUWL) He sierisiemcsi uHOUBUOYaribHOU UHBECM ULUOHHOU
pekomeHOauyuel 8 3HavYeHuUU cmambu 6.1. u 6.2. ®edepanbHo20 3akoHa «O pbIHKE UeHHbIX Bymaz» u He sensemcs
peknamol. Omom OoKyMeHm rfoKaxem Bam Kriroyesyto uHgopmMayu o huHaHco80M NMpooyKme: e2o npupody, pUcCKU,
Komuccuu, nomeHyuanbHyro npubblib U ybbimKuU, a makxe rnomoxem Bam cpasHumb smom rpodykm c Opyaumu.
@uHaHcos8bIlU MpPodyKmM, 8 OMHOWeEHUU Komopo2o cocmasneH KWW/, He sensiemcss 6aHKogcKuM Oerlo3umom, cesi3aHHble
C HUM pucKu He rodJsiexam cmpaxoeaHuto 8 coomeemcmeuu ¢ @edeparsibHbiM 3akoHOM om 23 Oekabps 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknadoes 8 baHkax Poccutickol ®edepavyuuy. KU ob6HoenéH 15.05.2024.

Cmoumocmb UHBECMUUUOHHbIX rnaee MoxKem yeesriudueamsbeCsd U yMeHbWambCA,
pesyrnbmambl UH8ECMUpPO8aHUsI 8 MPoWwioM He oripedernsiom 00xo0bl 8 bydyuwem,
2ocydapcmeo He e2apaHmupyem 00Xxo0Hocmb uHeecmuuul 8 [N®. [Npexde yem
npuo6pecmu UHeechL{UOHHbIU nad, cne@yem B6HUMameJsibHO O3HaKoOMUMmbCHA

C npasunamu 0osepumesibHo20 yripasreHusi [TNP.

BIMN® pbiHOYHBIX PHAHCOBBLIX UHCTPYMEHTOB «[epBasi — PoHa OTBETCTBEHHbIE

HasBaHue npopykra NHBECTULIAMY

YnpaBnsiowasa KoMnaHusi AxuMoHepHoe 06LecTBo «Ynpaensauwias komnaHus «Mepeas»

Tuvn npogykTta BupxxeBon naeBon MHBECTULIMOHHbIN hoHA

BanrTa npoaykra PYB

Cpok npogykrta OrpaHun4eH JOroBOPOM A0BEPUTENLHOTIO yrpasneHns PoHaom

3awmra Kanutana OtcytctBYET

BbinnaTta KynoHoB OrtcytctBYET

YpoBeHb NMUKBUAHOCTU 3/3 (Bbl MOXeTe BbINTU M3 NpoayKTa npakTnyeckn 6e3 notepb)

YpoBeHb guBepcud nkaumm 2/2 (Pyuck ogHOM KOMNaHMU/NpoaykTa B NPOAYKTE MUHUMANEH)

MHBeCTULMOHHLIE Lienu

BupxeBon doHA, UHBECTMpPYIOWMIA B akuuu, Bxogslme B
coctaB «WHpekc MocBbupxu — PCIIT Bektop YCTOMYMBOrO
pasBUTMST POCCUNCKMX SMUTEHTOB, MOJIHOM [OOXOOHOCTUY,
paccumtbiBaemoro [MAO MockoBckasd bBupxa, ¢ BblCOKOM
CTeneHbl0 COOTBETCTBUSA COCTaBYy M CTPYKTYPE WHAEKca.
OvBnaeHabl PEUHBECTMPYIOTCS MO Mepe  MOCTYNEeHUs.
JonyckaeTcs OTKINOHEHWE N3MEHEHWUIN PaCYETHOW LieHbI OOHOIO
MHBECTULIMOHHOTO Nad OT W3MEHEHUN KOJNMYECTBEHHbIX
nokasartenen nHaekca He 6oneeyem Ha 5 % B AEHb.

«UHpekc Mocbupkn — PCTIIM BekTop ycTonuMBoro passutus
POCCUNCKNX 3MUTEHTOB, NonHown OOXOOHOCTWY,
paccunteiBaeTca MAO MockoBckasi Bupxa, BknioyaeT akumu
KOMMaHW, MoKa3aBlMe MydWyl AUMHAMWKY B  cdepe
YCTOMYMBOTO  pas3BUTUS M KOPMOpPaTUBHOW  couMarnbHOW
OTBETCTBEHHOCTN. PaccuMTbiBaeTcd C y4eTOM OUBMAEHOHbIX
BbINnaTt 1 6e3 ydeta Hanoroo6noXxeHus.

CpOKVI UWHBECTUPOBAaHUA

* Cpok MHBECTMPOBAHNA OrpaHNYeH JOrOBOPOM
[oBepuTenbHOro ynpaeneHns GoHaom

* PexomeHayeMbli CDOK UHBECTUPOBAHUSA OT 3 neT

* VIHBeCTOp MOXeTnpoaaTe nav Ha bupxe

Puck-penTtuHr: Boicokun

3HayeHne puUck-periTuHra nokasbiBaeT, HACKOIbKO BEPOATHA
noTeps BMOXEHHbIXCPEACTB BCIEACTBNE HEFATUBHbIX
PbIHOYHbIX ABUXEHUI TGO HEBO3MOXXHOCTU Y NpaBnsitoLLei
KOMMaHWM UCMOSHUTL CBOM 06513aTeNbCTBA MO NMPOAYKTY.

KOpugnueckaa o6onoyka

BMN® — ogHa n3 opm KONNEKTUBHOIO BIIOXEHMUsSI CPeaCcTB
(nHBecTnpoBaHus). CpenctBa KIMEHTOB MepefakTca B
OOBEPUTENBbHOE YNpaBreHue yYNpaensawwen KoMnaHuu, a
OHa BKIagblBaeT MX B LieHHble Bymarn unu gpyrmve akmmebl €
Lenbio Nony4eHns goxoAa Anst KnueHTa. AKTnBbl poHaa npwm
3TOM SIBNSOTCS OOWMM MMYLLECTBOM BnajenbLeB Maes, a
pasvep [ONW KaxXAoro Bragerbua  MNporopuyoHaneH
KONMMYecTBy MpuUHaanexawmx eMmy MHBECTULMOHHbBIX Maes.
Mokyrnka n npogaxa naes BINN® ocywectenaeTca Ha Gupxe
Yepes Gpokepa.

I'Ipo,quT npegHa3Ha4deH ans
HeKBaﬂVI(bI/ILWIpOBaHHbIX MHBECTOpPOB, KOTOpPbLIE

* He nmetoT gjoctaTtoyHOro onbiTa u BpeMeHu ans
CaMOoCTOATENbHOIO YOPMUPOBaHMS NOPTAENSA LIEHHbIX
Oymar n ganbHenwen pebanaHcUpoBKn

+ XOTAT HakannueaTb CPeACTBa, MIHBECTUPOBATL UX U UMETb
BO3MO>XHOCTb BbIBOAUTb A€HbMN MO HEO6X0AMMOCTU

* [0TOBbI HaYaTb MHBECTUPOBATL C MUHMMasbHON CyMMbl
nokyrnku meHee 100 P
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Hwxe puck

Bbie puck

Bobicokuii (5): 30-50% — 370 BO3MOXHbIV YPOBEHb NOTEPH

WHBECTULMI Ha ropn3oHTe 1 roga, KoTopbin He ByaeT
npesblweH B 95% cnyvaes.

YkasaH BO3MOXHbIii ypOBEHb NOTEPYU UHBECTULIUIA

I'Ipop,yKT He nMmeeT 3allUnThbl KanuTtana, no3TOMY Bbl MOXeTe 1
noTepPATb BCe U 4YaCTb CBOUX MHBECTULINNA. )




PbIHOYHbIN pUCK

MposiBnsetca B HebGnMaronpusiTHOM W3MEHEHUN LieH
(cToumoctn)  npuHagnexawmx — Bam rMHaHCOBbIX
MHCTPYMEHTOB, B TOM uuCrie u3-3a HebraronpusiTHoro
M3MeHeHust NONMTUYECKON cuTyaumn, peskon
JeBanbBauMy HauMoOHanbHOW BamnoThl, KpUsuca pbiHKa
rocynapCTBEHHbIX JOMroBblX 0683aTenscTB, 6aHKOBCKOTO
M BarTHOIO Kpuanuca, obCTOATENbCTB HENpeoaorMMon
CuMbl, MaBHbIM 06pa3omM CTUXUAHOTO U BOEHHOrO
xapakTepa, M Kak cnenctsme, NPUBOAUT K CHIDKEHUHD
OOXOOHOCTM WM Jaxe yobiTkam. B 3aBucumoctn ot
BbIOpaHHOW CTpaTerMm pbiHOYHbIN (LEHOBOW) puck GyneT
COCTOATb B yBeNuWYeHWn  (YMEHbLUEHUWN)  LieHbl
(PMHAHCOBbIX MHCTPYMEHTOB. Bbl OMmKHbBI oTAaBaTh cebe
OT4eT B TOM, YTO CTOMMOCTb MpUHAANeXawmx Bam
(PMHaAHCOBbLIX MHCTPYMEHTOB MOXeET Kak pacTu, Tak u
CHWKAaTbCHA, U €e POCT B MPOLUNIOM He O3HA4YaeT ee pocTa

B OyoyLiem.

OcHOBHbIe PUCKH

Puck nukBmpHocTM

MposBnseTcs B CHWKEHWN BO3MOXHOCTW peanu3oBaTtb
PMHaHCOBbIE NHCTPYMEHTLI MO HeobxoaMMOW LeHe n3-3a
CHWKEHWs cnpoca Ha Hux. [aHHbIl pUcKk MOXeT
NposiBUTLCS, B YaCTHOCTU, Mpy HeobxoaumMocTn BbiCcTpow
npoaaXun (UHAHCOBbLIX WHCTPYMEHTOB, B  YObITKaXx,
CBSI3aHHbLIXCO 3HAYNTENbHBLIM CHUXEHNEM NXCTOMMOCTH.

Puck koHTpareHTa

MposiBnaeTcsa B pucke HeUCnornHeHust 0693aTensLCTB Co
CTOPOHbI PbIHOYHbBIX KOHTPareHToB, 6POKEPOB, pacyeTHbIX
opraHuzauumn, Oeno3uTapueB, KIMPUHTOBbIX CUCTEM,
pacyeTHbIX GaHKOB, NNaTEXHbIX areHTOB, BUPXK U NPOYUMX
TPETbUX NKLL, YTO MOXET MPUBECTU K NOTEPSIM.

Mpy npekpaleHnn AeATenbHOCTM YNpaBnstowein KoOMMaHui, NpusHaHum

Yrto OyaeT ¢ akTuBamm YnpaBnsowen KomnaHuM  GaHKPOTOM UM OTKPbITUM  KOHKYPCHOTO
KnMeHTa B cnyyae MPOM3BOACTBA UMM MPU aHHYNMPOBaHWM JIMLEH3VUU YNpaBnstowei KoMmnaHum

Oenctene nuueH3nn Ynpaensowen KOMNaHum npekpaLliaeTcs.

npekpaiieHus B Takom cnydae BMU® noanexuT nNpeKkpaLieHuio, UMYLLECTBO,
aesitenbHocTU/ coctaenaiolee BMND, peannayeTcs.
GaHKPOTCTBa Unm VIHBECTULMOHHbIE nau BrNno norawlatoTcs, a Bnagenbuam

MHBECTULUMNOHHBLIX NaeB B CBA3M C WX MNoraweHnem BbiNnavynBaroTCA
aHHYNMPOBAHUA NINLUEH3UN  epexbie cpeacTsa.

anaBnﬂmmeﬁ KOoMMaHuun? [Mpn atom B cnydae npusHaHUA YNpaenswowen KomnaHui B6aHKpOoTOM,
MMyLecTBo, coctaBnstowee BrN®, B KOHKYPCHYIO MacCy He BKITloYaeTcs.
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[oxoaHocTb poHAa ykaszaHa Cc ydHeTOM KOMUCCUIA 3a ynpasneHune. BaumaHue komuccui
yNpaBnsaoLLe KOMNaHUM yMeHbLIaeT AOXOOHOCTb MHBECTULIA.

[ara 3anycka ®oHp Obin 3anyleH B ceHTA6pe 2020
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Mpeanonoxum, Bbl nuBectuposanu 100 000 pybnen

CueHapuu Bbixoq Bbixog Bbixog

OOXOOHOCTHU CueHnapuu M3npoaykta  M3MNpodykta M3 NpoaykTa
yepes3 1l roa yepe3 2 roga 4epes 3 roga*

CueHapuu
He Mo2ym CpegHerogoBasi AOX0AHOCTb 47 2% 33,6% 27,8%
paccmampuseambca ) ) CkonbkoyBac MO)KeT6bITb~ 105559 110186 115017
Kak eapaHmus  HewtpanbHbIA CPEACTB C YMETOM KOMMUCCUIA
unu opueHmup CpepnHeronoBasi AOXOOHOCTb 5,6% 5,0% 4.8%
00);?7%7’?6(;‘_’/7’3 _ CronbkoyBac MOXeTBbiTe 5904 65 488 60 957
HeraT¥BHbIM  CPEACTB C YMETOM KOMMUCCUW
8 UHBECM UYUOHHbIU CpepnHeronoBasi AOX0OHOCTb -27,1% -19,1% -15,2%
npodykm 5 Ckonbko yBac MO)KeT6bITbH 973 39 651 31237
CTpeccoBbIlA  CPE/CTB C YHETOM KOMMUCCUN
CpenHerogoBasi AOXOOHOCTb -99,0% -37,0% -32,1%
* pekomeHOyeMbiIl CPOK
[ns pacyeTa cLueHapueB MCMOMb3YyTCA NoKkasatenu CueHapum OOXO4HOCTU MOKa3biBalOT, YTO MOXET MPOU30ATU
OOXOAHOCTU U3 BCEX BO3MOXHbIXHA 3a4aHHOM ¢ Bawvmu geHbramv npu MHBECTMPOBaHUM B 3TOT MPOAYKT Ha
BPEMEHHOM rOpPU30HTE: pasnnyHbIE CPOKMU.
* o3unTtmeHbIN — 10% Ny4WwmnXx 3Ha4YeHun
*  HewntpanbHbii —50%-0e 3HayeHne (MegnaHa) CueHapmm cpenHeroqoBOA [OXOAHOCTM pacCYMTaHbl Mo
*  HeramBHbin — 10 % xyQLmx 3HaYeHUN NCTOPUYECKMM 3HAYeHUAM LEeH aKTUBOB WHBECTULMOHHOIO
+  CtpeccoBbll — MeHee 1% xyaLmx 3HavYeHuin npoaykTa Wu/Mnu uHOEKca, C KOTOPbIMU OCYLLECTBNSETCH
CpaBHEHVWE pe3ynbTaToB YNPaBleHUs  MHBECTULMOHHbBIM
Pe3ynbTaTbl NHBECTMPOBAHUSA B MPOLLIIOM npoaykToM, 3a 5 neT npu ycrnoBMy NHBECTUPOBaHMS B MPOAYKT
He onpeaensoT JOXOA0B B OyayLIeM. He MeHee 4YeM Ha 3 rofa.

[loxooHOCTb cleHapveB YykasaHa C ydvyeToM Baumx
KOMMWCCUI BMPOLLECCe yrpaBrieHns.

CTpyKTypa KomMuccui

Bawwu '
: BosHarpaxaeHve :
Pacxoabl Komuccum aa aineﬁme : 0,7% B rof OT CTOVMMOCTV aKTUBOB
(pacxoap) i
B npotiecce n 5
: IHbpacTpykTypHbIE U : H
: : e 6onee 0,239
ynpasnenuns : IpoYme pacxoabi : 2
: : Bo3Mo>HO B3vMaHue 6pokepckoii KOMUCCUM MpK
' 3aonepauun cnasiMmu  nokynke/npoaaxe naes B 3aBUCUMOCTM OT UCTOSb3YEMOro
WMHble pacxoapl . .
: GupxkeBbIXPOHAOB : KINMEeHTOM TapudHOro nnaHa Ha bpokepckoe
obcnyxnBaHne
Hanoru [JocpoyHbIN BbIXOA,

CraBka Hanora Ha goxon dwmsudeckoro nuua (HO®J) Mpopaxa naes BMN® cosepliaeTcsa yepes Bawero 6pokepa He

HanoroBoro pesngeHTa PP cocraenseT o1 13% po 15% B Mockosckon bupke B niobor paboyuunin AeHb NO TeKylen pblIHOYHON
3aBMCUMOCTM OT BENWUYMHbLI Haroroobraraemol 6asbl.' eHe.
Mpwn BnageHun nasimm 6onee 3 net Bbl ocBobOXAaeTech
ot ynnatel HO®JT ¢ nonyyeHHom npubbinuM (Npu ee
Hanuuun) Npu npogaxe naes (Npubbinb He 6onee 3 MNH
pyonen B rog). Jlerota Ha [onrocpoyHoe BnafieHVEM
LeHHbIMM  Bymaramu npenocTaBnsieTcd  KnvMeHTam,
KOTOpble Ha MOMEHT peanu3aun LUeHHbIXx Gymar
SABNAKTCS HanoroBelIMu pesngeHtamm PO.




Ona HanpaBneHusa xanob, a Takke BHecynebGHOro paspelueHust CropoB, CBA3aHHbIX C yCrnyramu

nop'il,qOK [OBEPUTENBHOIO YNpPaBneHus, KNMeHT BnpaBe obpaTuTbCs B KOMMaHuio (MoyToBbIN agpec: 123112,

npuema r. MockBa, lNpecHeHckas HabepexHas, A. 12, bawHs dPepepauus Boctok, 40 atax, TenedwoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, nHtepHeT-cant: www.first-am.ru), B8 MAO C6epbaHk

06pau.|.e|-wm (TenedoH: 900), B8 HAY®OP, B LleHTpanbHbin baHk P®. B cnydae HeBo3mMoXHOCTU BHecynebHoro
YPErynmpoBaHus crnopa KnMeHT BripaBe 06paTuTbCH B CyA.

- CtaBka Hanora Ha goxof dwmanyeckoro nuua (HOPI) peangeHToB PO coctaBnsieT 13% ¢ Hanoroeow 6a3bl paBHOM UM
MeHbLe 5 MIH. pyd. n 15% ¢ npeBbilleHNst HANoroBon 6a3bl Hag 5 MIH. pyob.

KnioyeBo WHBECTULUMOHHBIM UHGOPMaLMoHHbIn  AokymeHT (KUWL) He aBndetca KnwoyeBbiM  MHMOPMALMOHHBLIM
OOKyMeHTOM, paspabaTtbiBaembiM YrpaBnsioLen komnaHMen B CooTBeTCTBUM ¢ TpeboBaHnem YkasaHua baHka Poccum ot
02.11.2020 N2 5609-Y(ccblfika Ha AOKYMEHTbI 7).

AkumoHepHoe o6ulecTBo «Ynpasnsawowasa komnanus «[lepBasi» 3aperMctpupoBaHo MOCKOBCKOW perMcTpaLMoHHON
nanaton 1 anpens 1996 ropa. JlnueHsns OKLUB Poccun Ha ocywectBrneHMe AesiTeNbHOCTM MO YripaBreHuto
WHBECTULMOHHBIMW (DOHAAMW, NaeBblIMU MHBECTULMNOHHBIMU POHAAMM U HErocyaapCTBEHHbIMW MEHCUOHHbIMU dPOHAaMMU
Ne21-000-1-00010 0712 ceHTa6psa 1996 roaa.

Monyunts NogpobHy0 MHMOPMaLMI0 O NAeBbIX MHBECTULMOHHBLIX (POHAAX, 03HAKOMUTLCA C NpaBuiamMmu JOBEPUTENBHOMO
ypaBneHns U UHbIMA AOKYMEHTaMu, NoarexalMm packpbiTUIO U NpefOoCTaBMNEeHN0 B COOTBETCTBUM C OENCTBYIO UMM
3aKoHO4aTeENbCTBOM, MOXHO No agpecy: 121170, r. MockBa, lNMpecHeHckas HabepexHas, a. 12, bawHa ®epnepauma BocTok,
40 atax, Ha canTe www.first-am.ru, no TenedoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULMOHHbIX MAEB MOXET YBENNYMBATLCA U YMEHbLIATLCS, pe3yrnbTaThl MHBECTUPOBAHNS B NMPOLLSIOM He
onpeaenstoT foxoabl B 6yayliem, rocyqapcTBo He rapaHTupyeT JOXOAHOCTb HBecTnumi B MN®. Mpexae yem nprnobpectn
WHBECTULMOHHBIV Nan, cnegyeT BHUMaTenbHO 03HakomuTeesa ¢ MAOY MA®.

BMN® pbIHOYHBIX UHAHCOBLIX WHCTpyMeHTOB «[lepBass — ®oHn OTBETCTBEHHblE MHBECTUUMM» — MpaBuia
O0BepuUTENbHOrO ynpasneHus poHAoM 3apermctpupoBaHbl baHkom Poccumn 14.09.2020 3a Ne 4162.

nay Mo npegycmotpeHa Hapgbaeka K pacyeTHOM CTOMMOCTM WHBECTUMLMOHHBLIX MaeB Mpu uX Bblgade. Baumanwve
Han06aBKM YMEHbLUMT JOXOAHOCTb MHBECTULMI B UHBECTULMOHHbIE Nan M.

«MHpekc MocBupxun — PCIITM BekTop yCTOMYMBOIO pas3BUTUS POCCUMCKMX SMUTEHTOB, NONHON goxogHoctn»/ MOEX -
RSPP Sustainability Russian Companies Vector Total Return Index - ¢oHAoOBbIM MHAEKC, paccymTbiBaembln MAO
MockoBckas bupxa. MNpaBoobnagatenem ToBapHbix 3HakoB «MHaekc Mocbupxn» n « MOEX» siBnsietca NMAO MockoBckas
Bupxa. NMAO Mockosckass Bupka n Obliepoccuiickast obLiecTBeHHasa opraHn3aums « POCCUACKNIA COO3 MPOMbILLNIEHHMKOB
1 npeanpvHMMaTenei» He JaloT HUKaKUX rapaHTUi U 3aBepeHuin TpeTbM nuuam B Lenecoobpa3HoCTM MHBECTUPOBaHMS B
dmHaHcoBble npoayktel AO YK «[llepBasi», OCHOBaHHble Ha MHAeKcax, paccuntbiBaeMbix NMAO MockoBckas Bupxa.
OcHoBaHuem BO3HMKHOBeHMSA oTHoLweHnn mexay MAO Mockosckasa Bupxka n AO YK «lNepBas» aBnaeTca npegocraBneHue
HEUCKIIYMTENBHOW NUUEH3UM Ha ucnomb3oBaHMe ToBapHbiX 3HakoB «WHaekc MocBbupxu» un «MOEX». «WHAaekc
MocBupxu — PCI1I BekTop ycTOMYMBOrO pas3BUTUS POCCUNCKUX SMUTEHTOB, MOMHOW AOXOOHOCTUY, paccumTbiBaeMbin MAO
MockoBckas Bupka M KOTOpbI HanpsiMyio accouuupyetcs ¢ ToBapHbIM 3HakoM «WHAekc MocBupxu» n ¢ ToBapHbIM
3Hakom PCIII, co3gaH, paccuntbiBaeTcs, nogaepxkusaetcsa 6e3 npueaskn k AO YK «[lMepBasa» n ero xo3siMCTBEHHOM
pesitenbHocTn. [JOroBop AOBEpPUTENBHOTMO YrpaBrneHus He ABMSeTCs JOroBOpoM GaHKOBCKOro Bknada unuv GaHKOBCKOro
cyeTa. [epepaBaemble B yrnpaBrneHve eHEXHble CPeACcTBa He 3acTpaxoBaHbl B roCy4apCTBEHHON Kopnopauum « AreHTCTBO
Nno CTpaxoBaHWIO BKMafoB» B COOTBETCTBMM C dedeparnbHblM 3akoHOM «O cTpaxoBaHuUM BKMagoB B GaHkax P®y,
rocynapcteo, [MAO C6epbaHk n AO YK «[lNepBasi» He JalOT HUKAKUX rapaHTUii COXPaHHOCTU U BO3BpaTta MHBECTUPYEMbIX
OEHEeXHbIX cpeAcTB. Ycnyrv no goBepuTenbHoMy ynpasneHuto okasdbiBaeT AO YK «lepBas». [eHexHble cpeacTBa B
ynpasneHue nonydaet AO YK «[lMepBasy», a He NAO Cbepbank. MAO Cbepbank n AO YK «INepBas» ABNAOTCA pas3HbIMU
nMuamMmum € CaMOCTOATENbHOW OTBETCTBEHHOCTBIO, HE OTBevYalLwuMMu no obssatenbcTBam Apyr Apyra. Ycnyrm no
OOBEPUTENIHOMY YNPAaBIEHUIO O3HAYaeT MHBECTMPOBAHME [OEHEXHbIX CPEeACTB B UeHHble bymarn. iHBecTnpoBaHve B
LeHHble Bymarn Bne4YéT KpeanTHble U PbIHOYHbIE PUCKW, B TOM YMCIEe PUCK MOTEPM BCEX MMM YACTU MHBECTUPOBAHHbIX
OeHexXHbIX cpeacTs. BnoxeHue B LeHHble Bymary Bcex UMeRLWMXCs Y KNMeHTa OeHEXHbIX CpeacTB Uy 6onbLUen ux yacTu
MOXETNPUBECTU K yTpaTe BCEX €0 HAaKOMMEHWUN, a Takxxe 6aHKPOTCTBY KIMEHTA.



https://www.first-am.ru/individuals/etf/etf-esg/documents#tab-489

