Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

BupxeBor naeBon MHBECTULMOHHBIN POHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB
"MepBas — ®oH XananbHble nHBECTULMN"

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 02.05.2024.

Cmoumocmb UHBECMUUUOHHbIX Naeg Moxem yeeriudueambsCsi U yMeHbWamhbCs,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS
C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

HasBaHue npogykTa BIMN® pbiHOYHBIX hrHaHCOBBLIX UHCTPYMeHTOB "MNepBasa — PoHA XansanbHble MHBECTULUN"

YnpaBnstowas KoMmnaHus AKUMOHEpPHOE obuwecTso «YnpaenstoLiast komnanus «lepsas»

BupxeBon naeBon NMHBECTULIMOHHBIN hOH,
PYB
OrpaHnyeH JOroBOpoM AOBEPUTENBLHOMO ynpaeneHns PoHgom

Tun npoaykTa

BanioTa npoaykTa

Cpok npoaykra

3awwmTa KanuTana OTtcyTcTBYET

Bbinnata KynoHoB OrtcyTcTBYET

YpoBeHb IMKBUAHOCTU 3/3 (Bbl MOXeTe BbINTW U3 NPOAYKTa NpakTuyeckn 6e3 notepsb)

YpoBeHb AnBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMW/NpoAyKTa B NPOAYKTE MUHUMANEH)

MHBeCTULMNOHHbIE Lenu IOPMAM‘-IGCKaﬂ ob6ornouka

BIMN® — ogHa 13 hopM KONMNEKTUBHOMO BIIOXKEHUS CpeacTs
(vHBecTpoBaHusa). CpenctBa  KIMEHTOB MepefaloTcs B

BupxeBon oHA, MHBECTUPYIOLLUIA B aKUUW U Aen0o3nTapHble
pacnucku, Bxoadwme B 6asy pacyeta WHpekca Mocbupxu

ncrnamckme UHBecTuumMM nomHon goxopHoctn (MXSHARTR), ¢
BbICOKOW CTeneHbd COOTBETCTBMS COCTaBy W CTPYKType
nHaekca.

B cocTtaB nHaekca BKMOYEHbI akLUM KOMNAHWA, NPOLUeaLLmnX
NpoBepKy HabntogaTenbHbIM COBETOM LLIAPMATCKOrO KOMUTETA
Ha COOTBETCTBME HOPMAaM LuapuaTa, HopMam MexXayHapOaAHbIX
CTaH4apTOB M NpaBui LWapuaT-KoMnnaeHca.

[oBepUTENbHOE YNpaBlieHUE YMNpaBnsloLWEen KoMnaHuu, a
OHa BKIablBaeT MX B LiEHHble Bymary unv gpyrve aktvBbl C
Lenbio nomnyyYeHnst goxona Aons KnveHta. AkTuBbl ooHAa npu
3TOM ABMAAKTCA OOLMM UMYLLECTBOM BRajesnbLeB MNaes, a
pasvep [OONM  Kaxdoro Bnagenbua MNponopuvoHaneH
KONMUYEeCTBY MNpPUHAANEeXalnx emy WHBECTULIMOHHBIX MaeB.
Mokynka n npogaxa naes BIMU® ocyuiectBnseTca Ha bupxe

Ovenaenabl PEenHBECTUPYKOTCA NO Mepe NOCTyniieHusa. yepes 6p0Kepa.
,D,OI'IyCKaeTCﬂ OTKITOHEHNE U3MEHEHMI PACYETHOM LIEHBI OAHOrO
WHBECTULMOHHOIO MNass OT W3MEHEHUA  KONMUYECTBEHHbIX npO.D.YKT npegHasHa4veH Aons

nokasarenewn nHaekca He oonee yem Ha 5% B A€eHb. HeKBaan)MU,MpOBaHHle MHBECTOPOB, KOTOpPbIe

* He nmetoT 4OCTaTOYHOrO OMbITa M BPEMEHUN AMA
CaMOCTOSITENBHOIO MHBECTUPOBAHNS

+ XOTAT HakannuBaTb CPeACcTBa, MHBECTMPOBATb UX U UMETb
BO3MOXHOCTb BbIBOAWTb AE€HbIM MO HE0OX0AMMOCTU

* ['0TOBbI HAYaTb MHBECTMPOBATL C MUHUMATbHOW CYyMMbl
nokynkun meHee 100 P

CpOKMU MHBECTUPOBaHUS

* CpoK MHBECTUPOBAHWS OrpaHNYeH 40roBOPOM
[OBepUTENbHOTO ynpasneHuss ®oHaom

* PekomeHOyeMbI CPOK MHBECTMPOBaHUSA OT 3 neT

* VIHBECTOp MOXET npoaaTb nan Ha bupxe

=

Bebiwe puck

Puck-penTtuHr: Boicokum 1 2 3 4

Hwxe puck

Boicokuit (5): 30-50% — 3TO BO3MOXHbI YPOBEHb NOTEPH
WHBECTMLMIA Ha ropu3oHTe 1 roga, KoTophkln He ByaeT
npesbileH B 95% cnyyaes.

YKa3aH BO3MOXHbI YPOBEHb MOTEPU MHBECTULIMI
B CTPECCOBbIX PbIHOYHbIX YCroBUSX. B 3aBncrmocTtu
OT CUTYyaLun Ha pbIHKE NOTEPU MOTYT ObiTh BbILLE YKa3aHHbIX
3HAYEHUN.

B —————

3HayeHne PUCK-PENTUHIra NoKasblBaeT, HACKONbKO BEPOATHA
noTep4d BNOXEHHbIX CpeacTB BCreaCTBMEe HEraTuBHbIX
PbIHOYHbIX ABMXEHUIN Nn6o HEBO3MOXXHOCTU Ynpaenstowen
KOMMaHU1 CMOMHUTbL CBOM 06s13aTenbCcTBa No NPoOOYKTY.

npO/J,yKT He MMeeT 3allnTbl KanuTtana, N03TOMY Bbl MOXeTe
NnoTEPSATb BCE UMM YaCTb CBOUX MHBECTULINIA.



OCHOBHbIe PUCKH

PbIHOYHbIN pUCK
MposiBnsieTca B HeGNaronpusaTHOM M3MEHEHWU LieH

(cTonmocTtn) npuHagnexawmx BaM (PMHaHCOBbLIX
WHCTPYMEHTOB, B TOM 4ucrie u3-3a HebGnaronpusiTHOro
M3MEHEHMUs NonUTUYECKOn cuTyauumm, peskoi

JeBanbBauuM HaLMOHamNbHOW BamnoThl, Kpu3nca pblHKa
rocyapCTBEHHbIX JONrOBbIX 0653aTenbCTB, GaHKOBCKOro
N BanitoTHOrO Kpusuca, OBCTOATENbLCTB HENPeoaonvMMoi
cunbl, rnaBHbIM 00pa3oM CTUXUAHOTO U  BOEHHOIO
XapakTepa, W Kak CcrneacTBue, NPUBOOUT K CHUXKEHUIO
OOXOOHOCTU unu Jaxe ybbiTkam. B 3aBucumoctn ot
BbIOPaHHOW CTpaTerMm pbIHOYHLIN (LleHOBOW) puck bynet
COCTOSITb B YBENUYEHUN  (YMEHbLUEHUM)  LiEHbI
(PUHAHCOBbLIX MHCTPYMEHTOB. Bbl AOMmkHbI oTAaBaThk cebe
OTY4ET B TOM, YTO CTOMMOCTb NpUHaANexawmx Bam
(PUHAHCOBBLIX WMHCTPYMEHTOB MOXET Kak pacTu, Tak U
CHUXaTbCSl, U ee POCT B MPOLUMOM He O3HavaeT ee pocta
B OyayLLem.

Puck nukBugHocTH

MposBnseTcs B CHWKEHUM BO3MOXHOCTU peanu3oBaTth
pMHAHCOBbLIE MHCTPYMEHTLI MO HEOBXOAMMON LieHe 13-3a
CHWXKEHWSI Cnpoca Ha HuX. [aHHblii  puUck MoXeT
NpOSIBUTLCS, B YaCTHOCTW, NPU HEOGXOAMMOCTU GbICTPOM
npogaxu (UHAHCOBbIX WHCTPYMEHTOB, B  yObITKax,
CBSI3aHHbIX CO 3HAUYUTEIIbHLIM CHUXEHWEM UX CTOUMOCTMU.

Puck KoHTpareHTa

[posiBnsieTcs B pucke HEUCNONTHEHUS 0bsa3aTenbCTB Co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6pOKepOB, pac4eTHbIX
opraHus3auun, OenosuTapueB, KAWPUHIOBBIX  CUCTEM,
pac4eTHbIX 0aHKOB, MNaTeXHbIX areHToB, 6VIp)K 1 NpoYnx
TPETbUX NNL, YHTO MOXKET NPUBECTU K NOTEPAM.

Puck 6aHKpOTCTBa 3IMUTEHTA aKUUN

[posBnsieTcs B pe3koM MNafeHuM LeHbl  akuun
akKUuMOHepHOoro obuecTBa, NPU3HAHHOIO
HECOCTOATESIbHbIM, mnn B npeaosngeHnn Takomn
HECOCTOATESIbHOCTHU.

Puck cnegoBaHus 3a UHAEKCOM

HecmoTpss Ha TO, 4YTO WHBECTULMOHHbIN npoayKkr

npegHasHayeH ANs CrefoBaHWsl OMHaMUKe OOXOAHOCTM
onpeneneHHoro  uHaekca  (obecrneyeHne  BbICOKOWA
Koppensauun mexay AOXOAHOCTbIO MHAEKCa M MpoAyKTa),
[JOXOOHOCTb TMPOAYKTa MOXET He COOTBEeTCTBOBaTb
[JOXOOHOCTU WHAOEKCa WM  MOXEeT He [JOCTUratbest
BbICOKOW CTEMEHN KOppensaunm ¢ ABUKEHUEM WHOEKCa W3-
33 pacxo[oB M TPaH3aKUMOHHbIX U3OEepKeK, CBA3aHHbIX C
KOPPEKTUPOBKOM COCTaBa akTMBOB npoaykta. Kpome Toro,
COCTaB MHBECTMLIMOHHOIO MPOAYKTa He Bcerga MOXeT
MOJSIHOCTBIO BOCMPOU3BECTU MHAEKC B CUMY PasfnyHbIX
NPUYMH.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

UYTto OyaeT c akTBamMm Ynpasnsiolie

KJIneHTa B CcJiy4yae

KOMNaHnn
npounsBoacTea unn npn aHHynMpoBaHUn nNnueH3nmn YnpaBnstoLen KomnaHum
OEeNCTBME NULEH3UN YNpaBnsoLen KOMnaHum npekpaLlaeTcs.

6aHKp0TOM n OTKPbITUN KOHKYPCHOIro

npekpalieHusi B Takom cnyvyae BIMA® nognexvT NpekpalwieHuo, MUMyLLEeCTBO,
gesaTten bHOCTU/ coctasnsowee BrNN®, peanusyetcs.
MNHBECTULMOHHbIE nam Brine rorawlaroTcs, a BrnagenbLam

GaHKpoTCcTBa UNn

MHBECTULUMOHHbLIX MNMaeB B CBA3XM C WX nMNorawleHnemM BbinfiadynBaloTCA

AHHYNIMPOBAHMUA JNINLEH3UU
YnpaBnsirowen KomnaHum?

[EHexXHble cpeacTaa.
Mpy aToM B cryyae MpusHaHWs YMpasnsiowen komnaHuu 6GaHKpoTOM,

umyLecTBo, coctasnsowee BIMA®P, B KOHKYPCHYO Maccy He BKno4aeTcs.

0,
UcTopuueckasa  60.0% 20.7% Mepuon o s
AOXOAHOCTb 40,0% F— 69/
M ,970
npoaykra 20,0%
p Ay o 3 mecaua 15,7%
o 6 14,9%
HoxodHocms & mpowsiom  -20,0% -6,7% MecAnes .
He onpedensem . o, lrop 58,3%
6ydyuyro 00X0OHOCMb ' -38,9% 3 ropa W/n
-60,0%
2021* 2022 2023

* [loxoOHocmb 3a 2021 200 nocyumaHa ¢ 15.11.2021

o 30.12.2021

[oxoaHocTb hoHaa ykasaHa ¢ y4eToM KOMWUCCUI 3a ynpasreHue. Baumanne komuccui
ynpaBnsoLLe KOMNaHUM YyMeHbLUAET OXOAHOCTb NHBECTULIUIA.

[aTa 3anycka
BantoTa goxogHoctn

®oHg Obin 3anyLleH B Hos16pe 2021

LSS~



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog
[OXOOHOCTU CueHapun 13 NpoaykTa M3 NpoAykTa W3 MpoAaykTa
yepes 1 rog yepes 2 roga 4epes 3 roga*
CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 42,3% 32,6% 28,5%
paccmampusambcsi Ckonbko y Bac moxeT 6bITb
Kak 2apaHmusi  HeWTpanbHbIN CPELCTB C Y4ETOM KOMUCCUN ey e 139 198
unu opueHmup CpeaHerogoBasi AOXO4HOCTb 11,9% 11,7% 11,7%
doxo0Hocmu CkornbKo y Bac MoxeT 6bITb
8/10)KeHUsI CPeOCM8  HeraTMBHbLIA  CPE/CTB C YHETOM KOMUCCHIA 87094 g e 90 507
e bIMN® CpefHerooBast [JOX0[HOCTb -12,9% -6,3% -3,3%
Ckonbko y Bac moxeT 6bITb
CTpeccoBbI CpPeACTB C y4eTOM KOMUCCUM Skl S 2 ek
CpeaHeroaoBasi AOXO4HOCTb -99,4% -40,2% -35,2%

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HenTtpanbHbii — 50%-0e 3HaveHue (MeamaHa)
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA

»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapun cpeaHerogoBo AOXOAHOCTU paccyuTaHbl MO
UCTOPUYECKUM 3HAYEHUSIM LIEH aKTMBOB WHBECTULMOHHOIO
npoaykta wwnu wHOEeKca, C KOTOPbIMU OCYLLECTBRSETCHA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
NPOAYKTOM, 3a 5 neT npu yCrnoBMn MHBECTUPOBAHUSA B MPOOYKT
HEe MeHee 4YeM Ha 3 roga.

[oxoOHOCTb  cueHapueB YykasaHa € ydyeToMm Bawwmx
KOMMWCCUI B MpoLiecce ynpaBneHus.

CTpyKkTypa Komuccum

Bawwu .
PaCXOAbI Komuccun : BosHarpaxaeHwne 0,8% B rog OT CTOMMOCTW aKTUBOB
(pacxopbl) e L (BRMIOYEHa B CTOAMOCTE 1189) e
2 OIS : IHcbpacTpyKTypHbIE 1 He 6onee 0,3% B roa OT CTOMMOGTM aKTMBOB
ynpasnexms : IpouMe pacxoabi (BKMIOYEHBI B CTOUMOCTb Nasi)
: : Bo3moxHO B3uMaHvie Gpokepckor kKomMmuccum npu
! 32 onepauuu ¢ nasmu : MoKynke/npofaxe Naes B 3aBUCUMOCTM OT UCMOMb3YEMOro
VHble pacxogbl . .
: BUpKeBbIX POHIOB KNUEHTOM TapudHOro nnaHa Ha Gpokepckoe
: obcnyxuBaHue
Hanorun [ocpoYHbIn BbIXo

CraBka Hanora Ha goxop cusmdeckoro nuua (HOPM) Mpogaxa naeB BIMA® cosepluaeTcs yepes Ballero 6pokepa Ha
Hanorosoro pesngeHta P® coctasnsaet ot 13% fo 15% B MockoBckon Bupxe B noboi pabounii 4eHb MO TeKyLLEen pbIHOYHOM
3aBMCUMOCTM OT BENUYUHBI Hanoroobnaraemor 6a3bl.’ LeHe.

Mpu BnageHun nasmm 6Gonee 3 neT Beol
ocBoboxaaeTtecb oT ynnatel HO®JT ¢ nonyyeHHon
npubbinu (Npy ee HanuMuuu) npu npogaxe naes
(npnbbInb He 6Gonee 3 mnH pybnei B roa).

Jlbrota Ha pgonrocpoyHoe BriageHUMEM  LiEHHbIMU
Oymaramy npefocTaBnseTcs KNWeHTam, KoTopble Ha
MOMEHT  peanu3auuMm  UeHHbIX Oymar  sBnsiloTCs
HanorosbIMy pe3ngeHtTamu PO.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

HopﬂnoK [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' - CraBka Hanora Ha goxop dumanyeckoro nuua (HO®I) pesngeHToB PO coctaBnsaeT 13% c Hanorosow 6a3bl paBHOW Mnn
MeHbLUe 5 MITH. py6. n 15% c npeBbIleHns Hanoroeow 6a3bl Hag 5 MIH. pyo.

KnioyeBo WHBECTULMOHHBIN MHOpMaLMoHHbIn  aokymeHT (KUWLO) He sBnsietca KnioueBbiM  MHOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTtbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B cooTBeTCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

AkuMOHepHoe o06LlecTBO «Ynpaenswowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpens 1996 roga. JlvueHans OKLB Poccun Ha ocylwecTBreHve [AesTenbHOCTU MO YNpasrieHuto
WHBECTULMOHHBIMU (DOHAAMUN, MAEBbIMA WUHBECTULMOHHBIMU (DOHAAMU U HEroCyAapCTBEHHbIMU MEHCUOHHBIMU (hoHAaMKU
Ne21-000-1-00010 ot 12 ceHTabps 1996 roga.

Mony4nTe Noapo6HY MHAOPMALMIO O NaeBblX MHBECTULIMOHHBIX (POHAAX, 03HAKOMUTLCS C NpaBuiamMmy JOBEPUTENBHOTO
yrpaBreHnss U MHbIMU LOKYMEHTaMu, NOANeXaliuMy pPacKkpbITUO U MPEeAOCTaBEHNIO B COOTBETCTBMU C AENCTBYIOLLUM
3aKOHOAATENbLCTBOM, MOXHO Mo agpecy: 121170, r. MockBa, NpecHeHckasa HabepexHas, a. 12, bawHa ®enepauus BocTok,
40 aTax, Ha cante www.first-am.ru, no TenecoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULIMOHHBIX NMaeB MOXET YBENMYMBATLCHA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWSA B NMPOLUIIOM He
onpenenstoT goxoAbl B OyayLiem, rocynapcTBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIN Nan, crnegyeT BHUMaTeNnbHO o3HakoMuTbed ¢ MAY MAS.

BIMN® pbiHOYHBLIX PUHAHCOBBIX MHCTPYMeHTOB "lNepBas — ®oHA XansanbHble MHBECTULUMUW" — nNpaBuna SOBEPUTENbHOMo
ynpaBneHus ¢oHAoM 3apernctpupoBaHbl baHkom Poccum 02.11.2021 roga 3a Ne 4678. MNAOY MNP npepycmoTtpeHa
HapbaBka K pacyeTHOM CTOMMOCTU MHBECTULMOHHBIX MaeB NMpu ux Bbiaade. BaumaHnve HapbaBkum yMeHbLUMT OOXOAHOCTb
MHBECTULIMIA B UHBECTULMOHHbIE naun MAD.

MHgekc MocBbupXu ucnaMckux WMHBECTUUMIA nornHon goxopgHocTuy/ MOEX SHARIAH TOTAL RETURN INDEX -
doHOoBbLIN MHAeKC, paccuuTbiBaeMbin MAO MockoBckas Bupxa. [NpaBoobnagatenem ToBapHbIX 3HakoB «WHAOEKC
MocBupxun» n «MOEX» saBnsetca NMAO MockoBckas Bupxa. NMAO MockoBckass Bupxa He OaéT HUKakMx rapaHTuin u
3aBepeHUii TpeTbum nuuam B LenecoobpasHOCTM WHBECTUPOBaHWS B uHaHcoBble npoayktel AO YK «[Mepsasy,
OCHOBaHHble Ha mHAekcax, paccynTtbiBaeMbix MAO MockoBckas Bupxa. OcHoBaHMEM BO3HUKHOBEHWSI OTHOLLEHUI MEXAY
MAO MockoBckass Bupxka m AO YK «[llepBas» sBnsieTcs nNpeaoCTaBrieHMe HEUCKITIYUTENBHON NUUEH3UN Ha
ncnonb3oBaHne ToBapHbIX 3HakoB «MHaekc Mocbupxuny n « MOEX». «MHaekc Mocbupun ncrnamMckux MHBECTULMIA NOSTHOM
AoxogHocTuy, paccuntbiBaeMbln NTAO MockoBckas Bupxa 1 KoTOpbI HampsiMylo accoummpyeTcs ¢ ToBapHbIM 3HaKOM
«MHgekc MocBbupxuny», cosgaH, paccunTtbiBaeTcs, nogaepxusaetca 6e3 npuesasku k AO YK «[epBasi» 1 ero Xxo3smcTBeHHOM
aeatenbHocTU. [JoroBop AOBEPUTENBHOIO YMNpaBreHus He sIBNSEeTCs JOroBOpoM GaHKOBCKOro Bknaga wnvM GaHKOBCKOro
cyeTa. lNepenaBaemble B ynpaBeHNe AeHEXHbIE CPEACTBA HE 3aCTpPaxoBaHbl B rOCyAapCTBEHHOM kopriopauun «AreHTCTBO
Mo CTpPaxOoBaHWKO BKMaJOB» B COOTBETCTBMM C pepepanbHbiM 3akoHOM «O cTpaxoBaHuu BknagoB B OaHkax POw,
rocynapctso, NMAO C6epbaHk n AO YK «lepBasi» He JalOT HUKAKUX rapaHTU COXPaHHOCTU M BO3BpaTa UHBECTUPYEMbIX
OEHEXHbIX cpeacTB. Ycnyrn no aosepuTenbHoMy ynpasrieHuio okasbiBaeT AO YK «[lepsas». [eHexHble cpeacTtsa B
ynpaeneHue nonyyaet AO YK «lepBas», a He TAO C6epbaHk. NMAO CbepbaHk n AO YK «[llepBas» saBnstoTca pasHbIMy
nMuamMn c CaMOCTOSITENbHOW OTBETCTBEHHOCTbIO, HE OTBevawlMMu no obsizatenscTtBam Apyr Apyra. Ycnyru no
[OBEPUTENBHOMY YNpPaBEHWNIO 03Ha4YaeT MHBECTMPOBAHUE [EHEXHbIX CPEACTB B LEHHble Oymarn. MHBecTMpoBaHue B
LUeHHble Bymarn Bneyvét KpeauTHbIe U PbIHOYHbIE PUCKWM, B TOM YWUCMEe PUCK MOTEPU BCEX MIU YacTW UHBECTUPOBAHHbLIX
[OEHEXHbIX cpeacTB. BnoxeHue B LeHHble DyMary Bcex MMEILLMXCS Y KIMEHTa OEHEXHbIX CPEACTB Unv OonbLuen ux Yactu
MOXET NMPUBECTU K yTpaTe BCEX Er0 HAKOMMEHWN, a Takke BaHKPOTCTBY KIMEHTa.
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