Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

BupxeBor naeBon MHBECTULMOHHBIN POHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB
«lMepBaga — ®onp CbeperatenbHbIA B OAHAXY

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavyeHuu cmambu 6.1. u 6.2. ®edepanbHo2o 3akoHa «O pbIHKE UEHHbIX BymMaz» U He s18rsgemcsi
peknamol. Imom OOKyMeHm rokaxem Bam Knouesyro UHhopmayuto 0 chuHaHCO80OM rPOOdyKme: e2o rpupoody, PUCKU,
Komuccuu, rnomeHyuanbHyro npubblib U ybbImKU, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opyaumu.
@uHaHcos8bIl MpodyKm, 8 OMHOWEHUU Komopoz2o cocmasneH KWW/, He sensemcsi 6aHKO8CKUM 0ero3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 02.05.2024.

Cmoumocmb UHBECMUUUOHHbIX raeg Moxxem yegeriuyueamsbCAad U YMeHbuwampCH,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS

C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

HasBaHue npogykTa BMU® pbiHOYHBLIX hrHAHCOBbLIX MHCTPYMeHTOB «[lepBas — ®oHp CoheperaTenbHbIv B OAHAX»

YnpaBnstowas KoMmnaHus AKUMOHEpPHOE obuwecTso «YnpaenstoLiast komnanus «lepsas»

Tun npoaykra BupxeBon naeBon MHBECTULIMOHHBIN hoHA

BantoTta npoaykTa KunTarickme toaHu

Cpok npoaykTa OrpaHuyeH 4OroBopoM A0BEPUTENBLHOTO ynpaBneHnss oHaom

3awwmTa KanuTana OTtcyTcTBYET

Bbinnata KynoHoB OrtcyTcTBYET

YpoBeHb IMKBUAHOCTU 3/3 (Bbl MOXeTe BbINTW U3 NPOAYKTa NpakTuyeckn 6e3 notepsb)

YpoBeHb AnBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMW/NpoAyKTa B NPOAYKTE MUHUMANEH)

MHBeCTULMNOHHbIE Lenu IOpM.queCKa;l ob6ornouka

BupxeBo ¢doHO UMHBECTUPYeT MPEeuMyLleCTBEHHO B
MHCTPYMEHTbI [EHEXHOro pblHKa 4epe3 caenku obpaTHoro
PEMNO c poccuickumn MHCTPYMEHTaMU, pacyeTbl MO KOTOPbIM
npoxoasat B kuTanckux toaHax (CNY) c  LeHTpanbHbim
KOHTpareHToM, a Takke B 06nurauum poCCUMNCKUX 3MUTEHTOB,
HOMVHUPOBAaHHbIE B KUTANCKNX HOaHSX.

BIMN® pbIHOYHBLIX PUHAHCOBBLIX MHCTPYMeHTOB «[lepBas —
®oHp CoheperaTenbHbli B 0@HAX» peanuayeT CcTpaTeruio
aKTMBHOTO YMNpaBfeHusi, B paMKax KOTOPOW YnpaBnsOLLMIA
Oynet ctpemutbest onepeante RUSFARCNY.

CpOKMU MHBECTUPOBaHUS

U CpOK MHBECTUPOBAHUA OrpaHn4yeH 4oroBopom

BIMN® — ogHa 13 hopM KONMNEKTUBHOMO BIIOXKEHUS CpeacTs
(vHBecTpoBaHusa). CpenctBa  KIMEHTOB MepefaloTcs B
[oBepUTENbHOE YNpaBlieHUE YMNpaBnsloLWEen KoMnaHuu, a
OHa BKIablBaeT MX B LiEHHble Bymary unv gpyrve aktvBbl C
Lenbio nomnyyYeHnst goxona Aons KnveHta. AkTuBbl ooHAa npu
3TOM ABMAAKTCA OOLMM UMYLLECTBOM BRajesnbLeB MNaes, a
pasMep [OONMM Kaxgoro Bragenbula MponopLvoHaneH
KONMUYEeCTBY MNpPUHAANEeXalnx emy WHBECTULIMOHHBIX MaeB.
Mokynka n npogaxa naes BIMU® ocyuiectBnseTca Ha bupxe
yepes Gpokepa.

MpoAaykT npeaHasHaveH gns
HeKBanuMLuMpoBaHHbIX UHBECTOPOB, KOTOpbIe

* He nmetoT 4OCTaTOYHOrO OMbITa M BPEMEHUN AMA
CaMOCTOSITENBHOIO MHBECTUPOBAHNS

+ XOTAT HakannuBaTb CPeACcTBa, MHBECTMPOBATb UX U UMETb
BO3MOXHOCTb BbIBOAWTb AE€HbIM MO HE0OX0AMMOCTU

* ['0TOBbI HAYaTb MHBECTMPOBATL C MUHUMATbHOW CYyMMbl
nokynkun meHee 100 P

[OBepUTENbHOTO ynpasneHnss ®oHaom
* PekomeHOyeMbI CPOK MHBECTMPOBaHUSA OT 3 neT
* VIHBECTOp MOXET npoaaTb nan Ha bupxe

Hwxe puck Bebiwe puck

Puck-penTuHr: MMHUManbHbLIN

MuHuManbHbIn (1): 0-5% — 3TO BO3MOXHbIN YPOBEHb NOTEPH
WHBECTMLMIA Ha ropu3oHTe 1 roga, KoTophkln He ByaeT
npesbileH B 95% cnyyaes.

YKa3aH BO3MOXHbI YPOBEHb MOTEPU MHBECTULIMI
B CTPECCOBbIX PbIHOYHbIX YCroBUSX. B 3aBncrmocTtu
OT CUTYyaLun Ha pbIHKE NOTEPU MOTYT ObiTh BbILLE YKa3aHHbIX
3HAYEHUN.

e ————==

3HayeHne PUCK-PENTUHIra NoKasblBaeT, HACKONbKO BEPOATHA
noTep4d BNOXEHHbIX CpeacTB BCreaCTBMEe HEraTuBHbIX
PbIHOYHbIX ABMXEHUIN Nn6o HEBO3MOXXHOCTU Ynpaenstowen
KOMMaHU1 CMOMHUTbL CBOM 06s13aTenbCcTBa No NPoOOYKTY.

npO/J,yKT He MMeeT 3allnTbl KanuTtana, N03TOMY Bbl MOXeTe
NnoTEPSATb BCE UMM YaCTb CBOUX MHBECTULINIA.




OCHOBHbIe PUCKH

KpeoutHbIn puck

3aknioyaeTca B BO3MOXHOW HemnnaTexecnocobHOCTM
SMUTEHTa [OOMroBbIX LEHHbIX Bymar amuteHTa u (Mnu)
1y, NPefoCTaBMBLUMX obecneyeHve Mo 3TUM LeHHbIM
Gymaram, YTo NpPUBEAET K HEBO3MOXHOCTU U CHIDKEHUIO
BEPOSAITHOCTY AN SMUTEHTa MoracuTb AOMroBble LEeHHble
Gymarn (MPOM3BECTW KYMOHHble BbINAaTel MO HUM,
McronHUTL obs3aTenbcTBa MO BbIKYMy, B TOM 4ucre
[OCPOYHOMY, [OOMrOBbIX LEHHbIX Gymar) B CpPoK U B
nosniHom obbeme.

UHdpacTpyKTypHbIA pUCK

Puck HeBbINnaTbl AEHEXHbIX CPeACTB, KOTOPLIA MOXET
BO3HVKHYTb M3-3a BBEAEHHbIX 3arnpeToB Ha MnpoBeAeHue
pacyeTHbIX onepauun, HanoXeHus mMep
OTPaHUYUTENBHOMO XapakTepa Ha SMUTEHTA LIEHHbIX
Oymar n/unmn nHyto UHaHCOBYH CTPYKTYPY, CBSI3AHHYH C
NpoBefEeHNEM pacyeToB, PUCK OIIOKMPOBKM aKTUBOB B

MHOCTPaHHbIX AenosnTtapusax (B TOM yucne
Euroclear/Clearstream wu pgpyrux), B 6aHkax W WHbIX
hbrHaHCOBbIX UHCTUTYTax B He[pYyXeCTBEHHbIX

HOPUCOMKUMSX, C PUCKOM MOTEpU BCeW CyMMbl JEHEXHbIX
cpefcTB  (UeHHbIX Oymar), WHBECTUMPOBAHHbIX B 3TK
(hMHAHCOBbIE HCTPYMEHTI.

Puck nukBngHocTtun

[posBRAsieTCA B CHMXKEHUU BO3MOXHOCTM peanns3oBaTb
MHaHCOBbIE MHCTPYMEHTbI No HeobxoanMoW LieHe ns-3a
CHWXEeHMa cnpoca Ha HuX. [aHHbI  pUCK  MOXeT
npoABUTbLCA, B HaCTHOCTWU, Npu HeobxoanmocTn 6bICTp0I7I
npogaxu  prHaHCOBLIX MHCTPYMEHTOB, B y6bITKaX,
CBA3aHHbIX CO 3Ha4YUTENIbHbIM CHUXEeHNEM UX CTOUMOCTN.

MpouEeHTHbIN pUCK

MposiBnsieTca B HebnaronpusTHOM N3MEHEHUM
NPOLEHTHON CTaBKM, BMUSIOLLEN Ha KypCOBYHD CTOMMOCTb
obnvraumii ¢ UKCMPOBaAHHBLIM 0OXOA0M. [1pOLIEHTHbIN
pyck MOXeT OblTb Takke O0OYCMNOBMEH HEOAMHAKOBOW
CTEeNeHbl W3MEHEHUs MPOLIEHTHbIX CTaBOK Ha pasHbIX
CpoKax KpMBOW NPOLIEHTHBIX CTABOK.

Puck KoHTpareHTa

[posiBnsieTcs B pucke HEUCNONHEHUS 06sa3aTenbLCTB Co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6pOKepOB, pac4eTHbIX
opraHusauun, OenosuTapueB, KAWPUHIOBBIX  CUCTEM,
pacHeTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6VIp)K N NpoYnx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

UYTto OyaeT c akTBamMm Ynpasnsiolie

KJIneHTa B CcJiy4yae

KOMNaHnn
npounsBoacTea unn npn aHHynMpoBaHUn nNnueH3nmn YnpaBnstoLen KomnaHum
OEeNCTBME NULEH3UN YNpaBnsoLen KOMnaHum npekpaLlaeTcs.

6aHKp0TOM n OTKPbITUN KOHKYPCHOIro

npekpalieHusi B Takom cnyvyae BIMA® nognexvT NpekpalwieHuo, MUMyLLEeCTBO,
gesaTten bHOCTU/ coctasnsowee BrNN®, peanusyetcs.
MNHBECTULMOHHbIE nam Brine rorawlaroTcs, a BrnagenbLam

GaHKpoTCcTBa UNn

MHBECTULUMOHHbLIX MNMaeB B CBA3XM C WX nMNorawleHnemM BbinfiadynBaloTCA

AHHYNIMPOBAHMUA JNINLEH3UU
YnpaBnsirowen KomnaHum?

[EHexXHble cpeacTaa.
Mpy aToM B cryyae MpusHaHWs YMpasnsiowen komnaHuu 6GaHKpoTOM,

umyLecTBo, coctasnsowee BIMA®P, B KOHKYPCHYO Maccy He BKno4aeTcs.

UcTtopudeckass 100.0% AoxopaHocTb
P flepuod | 2 29.03.2024
OXOAOHOCTb 80,0%
A A ’ 1 mecau, 0,2%
n KT
poAykTa 60,0% 3 mecaua 0,8%
40,0% 6 mecaues 1,0%
HoxodHocme 8 npownom
He onpedensem  20,0% 1lropg 1,1%
6ydyujyro 0oxo0HOCMb 0,0% 3 roga H/o,
0,0%
2023*

* [loxoOHocmb 3a 2023 200 nocyumaHa ¢ 23.01.2023

rno 29.12.2023

[oxoaHocTb hoHaa ykasaHa ¢ y4eToM KOMWUCCUI 3a ynpasreHue. Baumanne komuccui
ynpaBnsoLLe KOMNaHUM YyMeHbLUAET OXOAHOCTb NHBECTULIUIA.

[aTa 3anycka
BantoTa goxogHoctn

®oHpg 6bin 3anyLueH B sHBape 2023

M‘



Mpegnonoxum, Bl nuBectupoBanu 10 000 KUTaMCKMUX KOAHEN

CueHapuu Bbixoz Bbixoz, Bbixon
[OXOOHOCTU CueHapun 13 NpoaykTa M3 NpoAykTa W3 MpoAaykTa
yepes 1 rog yepes 2 roga 4epes 3 roga*
CueHapuu
He Moaym CpeaHeroaoBasi JOXOAHOCTb
paccmampusambcsi Ckonbko y Bac moxeT 6bITb
Kak 2apaHmusi  HeWTpanbHbIN CPELCTB C Y4ETOM KOMUCCUN ey ey QU
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 3.2% 3,2% 3,2%
doxod0Hocmu
Ckonbko y Bac moxeT 6bITb 10 306 10 630 10 965

8/10KeHUs1 cpedcme  HeraTUBHBIA  CPECTB C y4eTOM KOMUCCUI
CpeaHeroaoBasi AOXO4HOCTb 3,1% 3,1% 3,1%
Ckonbko y Bac moxeT 6bITb

8 6INMN®

9901 9 840 9 766

CTpeccoBbI  CPeACTB C y4ETOM KOMUCCUIA
CpeaHeroaoBasi AOXO4HOCTb -1,0% -0,8% -0,8%

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HenTtpanbHbii — 50%-0e 3HaveHue (MeamaHa)
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA

»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapun cpeaHerogoBo AOXOAHOCTU paccyuTaHbl MO
UCTOPUYECKUM 3HAYEHUSIM LIEH aKTMBOB WHBECTULMOHHOIO
npoaykta wwnu wHOEeKca, C KOTOPbIMU OCYLLECTBRSETCHA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
NPOAYKTOM, 3a 5 neT npu yCrnoBMn MHBECTUPOBAHUSA B MPOOYKT
HEe MeHee 4YeM Ha 3 roga.

[oxoOHOCTb  cueHapueB YykasaHa € ydyeToMm Bawwmx
KOMMWCCUI B MpoLiecce ynpaBneHus.

CTpyKkTypa Komuccum

Bawwu .
PaCXOAbI Komuccun : BosHarpaxaeHwne 0,3% B rog OT CTOMMOCTU aKTUBOB
(pacxopbl) e L (BRMIOYEHa B CTOAMOCTE 1189) e
2 OIS : IHcbpacTpyKTypHbIE 1 He 6onee 0,4% B roa OT CTOMMOGTM aKTMBOB
ynpasnexms : IpouMe pacxoabi (BKMIOYEHBI B CTOUMOCTb Nasi)
: : Bo3moxHO B3uMaHvie Gpokepckor kKomMmuccum npu
! 32 onepauuu ¢ nasmu : MoKynke/npofaxe Naes B 3aBUCUMOCTM OT UCMOMb3YEMOro
VHble pacxogbl . .
: BUpKeBbIX POHIOB KNUEHTOM TapudHOro nnaHa Ha Gpokepckoe
: obcnyxuBaHue
Hanorun [ocpoYHbIn BbIXo

CraBka Hanora Ha goxop cusmdeckoro nuua (HOPM) Mpogaxa naeB BIMA® cosepluaeTcs yepes Ballero 6pokepa Ha
Hanorosoro pesngeHta P® coctasnsaet ot 13% fo 15% B MockoBckon Bupxe B noboi pabounii 4eHb MO TeKyLLEen pbIHOYHOM
3aBMCUMOCTM OT BENUYUHBI Hanoroobnaraemor 6a3bl.’ LeHe.

Mpyv BrnageHnn nasmmu®> OGonee 3 net Bel
ocBoboxaaeTtecb oT ynnatel HO®JT ¢ nonyyeHHon
npubbinu (Npy ee HanuMuuu) npu npogaxe naes
(npnbbInb He 6Gonee 3 mnH pybnei B roa).

Jlbrota Ha pgonrocpoyHoe BriageHUMEM  LiEHHbIMU
Oymaramy npefocTaBnseTcs KNWeHTam, KoTopble Ha
MOMEHT  peanu3auuMm  UeHHbIX Oymar  sBnsiloTCs
HanorosbIMy pe3ngeHtTamu PO.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' - CraBka Hanora Ha goxop dumanyeckoro nuua (HO®I) pesngeHToB PO coctaBnsaeT 13% c Hanorosow 6a3bl paBHOW Mnn
MeHbLUe 5 MITH. py6. n 15% c npeBbIleHns Hanoroeow 6a3bl Hag 5 MIH. pyo.
2 - Mpw ycnoBun HanM4us cpefHEB3BELLEHHON LieHbl NaeB bupxeBoro dooHaa Ha Gupxe Ha MOMEHT NPoAaxu nasi.

KnioyeBo WHBECTULMOHHBIN MHOpMaLMoHHbIn  aokymeHT (KUWLO) He sBnsetca KnioueBbiM  MHOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B CoOOTBeTCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

AkuMOHepHoe o06LlecTBO «Ynpaensowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpens 1996 roga. JlvueHans OKLB Poccun Ha ocylecTBrneHne [AesTenbHOCTU MO YNpasrieHuto
WHBECTULMOHHBIMU (DOHAAMU, MAEBbIMA WUHBECTULMOHHBIMU (DOHAAMU U HEroCyAapCTBEHHbIMU MEHCUOHHBIMU (hoHAaMKU
Ne21-000-1-00010 ot 12 ceHTabps 1996 roga.

Mony4nTe Noapo6HY MHAOPMALMIO O NaeBblX MHBECTULIMOHHBIX (POHAAX, 03HAKOMUTLCS C NpaBunamMmy JOBEPUTENBHOMO
yrpaBneHuss U MHbIMU LOKYMEHTaMu, NOANeXaliuMy pPacKkpbITUO M MPEeAOCTaBEHNIO B COOTBETCTBMU C AENCTBYIOLLUM
3aKOHOAATENbLCTBOM, MOXHO Mo agpecy: 121170, r. MockBa, NpecHeHckasa HabepexHas, a. 12, bawHa ®enepauus BocTok,
40 aTax, Ha cante www.first-am.ru, no TenedoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULIMOHHBIX NMAaeB MOXET YBENNYMBATLCHA Y YMEHbLUATHCS, Pe3ynbTaThl UHBECTMPOBAHMWS B NMPOLUIIOM He
onpenenstoT goxoAbl B Oyayliem, rocyqapctBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIN Nnan, crnegyeT BHUMaTenNbHO o3HakoMuTbed ¢ MAY MANS.

BMAN® pbiHOYHBLIX (hMHaHCOBLIX MHCTPYMeHTOB «[lepBas - ®oHa COeperaTenbHbIi B OAHAX» — NpaBuria JOBEPUTENBHOMO
ynpasneHusi hoHAOM 3apernctpupoBaHbl baHkom Poccun 22.12.2022 r. 3a Ne 5230. MAY MNMN® npegycmoTtpeHa Hanbaeka K
pacyeTHOW CTOMMOCTM MHBECTULIMOHHbIX NaeB Npu uUx Bblgadve. BavnmaHne Hag6aBky yMEHbLUUT AOXOOHOCTb UHBECTULUIA B
MHBECTULMOHHbIe naun MNP,

RUSFAR (Russian Secured Funding Average Rate) B kuTarickux toaHax (CNY) - nHaoukatop, paccuutbiBaeMbii [TAO
MockoBckas Gupxa Ha OCHOBaHWM COEMNOK M 3asBOK Ha 3akntoveHue caenok PEMO ¢ LieHTpanbHbIM KOHTpareHToM,
obecneyveHHbIMY KnMpUHroBbiIMM cepTudmKaTtamm yqacTust B KMTAWCKMX t0aHsAX. LieHTpanbHbI KOHTpareHT rapaHTupyet
ncnonHeHue obssatenscts no caenke PEMNO nepen 4oGpoCcoOBECTHON CTOPOHOWA.

[loroBop [O0OBEPUTENBLHOMO YMpaBlieHUs He SBMSieTCA [[OroBopoM OaHKOBCKOro Bknaga wnu 6GaHKOBCKOro cueta.
[MepenaBaemble B ynpaBneHWe OeHEeXHble CPeACTBa He 3acTpaxoBaHbl B rOCy4apCTBEHHOW Kopropauun «AreHTCTBO Mo
CTpPaxoBaHWUIO BKNagoB» B COOTBETCTBUM C dhefepanbHbiM 3akoHoM «O cTpaxoBaHuu BKNagos B 6aHkax P®», rocyaapcTso,
MAO Co6epbaHk 1 AO YK «lepBasi» He OalT HUKAKMX rapaHTUiA COXPaHHOCTU W BO3BpaTa MHBECTUMPYEMbIX OEHEXHbLIX
cpeacts. Ycnyru no goseputenbHomy ynpasneHuto okasbiBaeT AO YK «[llepsas». [deHexHble cpeacTBa B ynpaBneHue
nonyyaet AO YK «[llepBasi», a He NMAO CbepbaHk. NMAO Cbepbark n AO YK «lMepBas» sBMATCA pasHbiMU nvuamy C
CaMOCTOSATENbHOW OTBETCTBEHHOCTLIO, HE OTBEvalLWMMK No obs3aTenscTBam Apyr Apyra. YCryru no OOBEpUTENbHOMY
ynpaBlieHUo O3Ha4YaeT WHBECTUPOBaHWE AEHEXHbIX CPeacTB B LeHHble Oymarn. VIHBecTupoBaHue B LieHHble Oymaru
BMNEYET KpeaUTHbIE N PbIHOYHbLIE PUCKU, B TOM YMCIIE PUCK MOTEPU BCEX MMM YACTU MHBECTUPOBAHHbLIX OEHEXHBLIX CPeacTB.
BrnoxeHne B LeHHble DymMarn BCEX UMEILLMXCS Yy KNUEHTa OEHEXHbIX CPeaCcTB Uy GonbLlUe X YacTu MOXET NPUBECTU K
yTpaTte BCeX ero HakomnmneHun, a Takke 6aHKPOTCTBY KIueHTa.



https://www.first-am.ru/individuals/etf/etf-sbcn/documents#tab-399

