Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

BupxeBor naeBon MHBECTULMOHHBIN POHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB
«lMepBas — ®oHa BantoTHbIX obnuraunm»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 23.10.2024.

Cmoumocmb UHBECMUUUOHHbIX Naeg Moxem yeeriudueambsCsi U yMeHbWamhbCs,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS
C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

HasBaHue npogykTa BIMU® pbiHOYHBLIX hMHAHCOBLIX MHCTPYMeHTOB «[lepBasi — ®oHA BantoTHbIX obnvraummy
YnpaBnsiowas KoMnaHus AkumMoHepHoe o6LecTBo «Ynpasnsitowasi komnanus «Mepeasy
Tun npoaykTa BupxeBon naeBon NMHBECTULIMOHHBIN hOH,
BantoTta npoaykTa PYB
Cpok npoaykrta OrpaHunyeH OroBOpoM AOBEPUTENBLHOTO ynpasneHns PoHaom
3awwmTa KanuTana OTtcyTcTBYET
Bbinnarta KynoHoB OtcyTcTBYET
YpoBeHb IMKBUAHOCTU 3/3 (Bbl MOXeTe BbINTW U3 NPOAYKTa NpakTuyeckn 6e3 notepsb)
YpoBeHb AnBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMW/NpoAyKTa B NPOAYKTE MUHUMANEH)
MHBeCTULMNOHHbIE Lenu KOpunagnyeckas o6onouka
Crtpaterna coHaa npegnonaraeT akTUBHOE YyMpaBrieHue C BMNN® — ogHa 13 hopM KONNEKTUBHOMO BIIOXEHUSI CPeacTB

Lenblo COXpPaHEHUs BMOXEHWA U MonyyeHuss npupocta  (MHBecTMpoBaHus). CpedcTBa KMMEHTOB nepefjaroTcs B
KanuTana NMPeMMyLLEeCTBEHHO  3a  CYeT  MNOMyYeHUs  [OBepuTeNlbHOEe YyhpaBfieHWe Ynpasnswowen KoMnaHum, a
noTeHUManbHOro KyrnmoHHOro [4oxoda WM pocTa KypcoBOM  OHa BKMNaAblBaeT WX B LieHHble Bymaru unv gpyrue aktmebl C
CTOMMOCTM 06AMrauuii. Lenblo nonyvyeHns goxoda Ans knueHta. AKTuBbl ooHAA npu
Pe3ynbTaTMBHOCTb peanu3aumm MHBECTULIMOHHON CTpaTterMn  STOM ABMASATCA OOLMM UMYLLECTBOM BnagernbLeB naes, a
aKTUBHOrO ynpasneHus oLieHVBaeTcA OTHOCWUTENMbHO  pasmMep [AOMW  Kax[oro Bragenbua NponopLuoHaneH
poxogHoctn WHpgekca MocBupxun poccuickmx obnuvraumin, — KONUYeCcTBY MpUWHAAnexawmx emy WHBECTULMOHHbIX Maes.
HOMVMHUPOBaHHLIX B  MHOCTpaHHon BanwTe (RUEUL0), Tlokynka u npogaxa naeB BIN® ocywectensetca Ha Gupxe
paccunteiBaemoro NMNAO Mocbupxa. yepes Gpokepa.
MonyyeHHble B poHA [OXoAbl OT  BbIMAATbl  KYNMOHOB
PEVHBECTUPYIOTCS, YTO MOXET YBENUYUTL CTOMMOCTb akTuBoB  [TpoAyKT npeaHasHayeH ans
®oHpa. HeKkBanuuULUMpoBaHHbIX MHBECTOPOB, KOTOpPbIe

* He nmetoT 4OCTaTOYHOrOo OnbiTa U BpEMEHU A5

Cpokn nHBeCTUpOBaHUA
CaMOCTOSATENbHOTO (YOPMUPOBAHMS NMOPTAENS LIEHHbIX

* CpOK MHBECTMPOBAHWS OrpaHUYeH 4OrOBOPOM Bymar 1 ganbHeliwen pebanaHcMpoBKu

[OBEPUTENBHOrO ynpaeneHuss GoHOoM  XOoTAT HakannmBaTb CPEACTBa, MHBECTMPOBATL X U UMETb
* PekomMeHayemblii CpOK MHBECTMPOBaHUSA OT 3 neT BO3MOXXHOCTb BbIBOAWTb AEHLIM MO HEOBXOAMMOCTM
* IHBecTop MOXeT npoAaTh nav Ha Gupxe  [OTOBbI HaYaTb MHBECTUPOBATb C MUHUMAIbHOW CyMMbl

nokynkun meHee 100 P

Puck-pentunr: CpegHun 1 e 3 ° 6 !
Hwxe puck Bbliwe puck
3HayeHVe pUCK-perTUHra NokasbliBaeT, HACKONbKO BEPOATHA CpepHuii (4): 20-30% — 3TO BO3MOXHbI YPOBEHb NOTEPH
noTeps BNOXEHHbIX CPEACTB BCNEACTBNE HEraTUBHbIX WHBECTMLMI Ha ropu3oHTe 1 roga, KoTopbln He byaeT
PbIHOYHBIX OBMKEHUI MO0 HEBO3MOXHOCTUN YNpaBnsioLen npesbiweH B 95% cnyyaes.
KOMMaHUM NCNOMHUTbL CBOU 06A3aTenbLCTBA NO NPOAYKTY. YKa3aH BO3MOXHbI YPOBEHb NOTEPU MHBECTULMIA
[MpooyKT He MeeT 3alunThl Kanutana, No3TOMY Bbl MOXeTe B CTPECCOBbIX PbIHOYHbIX YCIOBUAX. B 3aBncnmocTtu
noTepsTb BCE UMW YacTb CBOMX MHBECTULINNA. OT CMTyauumn Ha PbIHKE MOTEePU MOTyT ObiTb BbILLE YKa3aHHbIX
3HaYEHUN.
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OCHOBHbIe PUCKM MpoueHTHbIN pyck
npOﬂBJ’IﬂeTCH B He6J'IaFOI'IpVIF|THOM N3MEHEHUN

KpeanTHbIi puck MPOLEHTHOM CTaBKW, BAMSIIOLLEN Ha KypCOBYIO CTOMMOCTb
3akniouaeTcs B BOMOXHOCTU HennaTexecnocobHoctn — ©007Mraunii ¢ uKeMpoBaHHLIM AOXOAOM. [MpOLEHTHBIN
OMUTEHTa [I0TITOBbIX LEHHbIX Gymar smuTedTa M (unu) —PVICK MOXET GbiTb OGYCriOBMieH HeCOBNafeHnem Cpokos
MWL, NPEefOCTABMBLUMX OBECMeYeHMe MO 3TUM LeHHbim — BOCTPeB0oBaHMS (noravuetns) Tpe6oBaHmii "
Bymaram, 4To NPUBEAET K HEBOSMOXKHOCTM UMK CHIbkeHmio ~ C0A3ATENBCTB, @ Takke  HEeOANHAKOBOW - CTemeHbio
BEPOATHOCTM MOracuTh  OMrOBble LeHHble Gymar — VISMEHEHWS MPOLEHTHBIX CTaBOK MO TpebGoBaHMAM

(MPOM3BECTN KyMOHHbIE BLINNATHI MO HUM, WcronHuT, — O00A3aTenscream.
obs3aTenscTBa Mo BbIkyMy, B TOM YMUCNE [OCPOHHOMY,
[IONTOBbIX LieHHbLIX ByMar) B CPOK 1 B MOMHOM o6beme. Puck nukenaHocTtyn
MPOABNSETCA B CHMKEHUN BO3MOXHOCTW peanuaoBaTb
BanioTHbIN pucK (hMHAHCOBbIE MHCTPYMEHTbLI N0 HEOBXOANMON LieHe 13-3a

MposiensieTcss B HEBMArONPUSITHOM W3MEHeHMM kypca  CHWKEHWA cnpoca  Ha  HuX. [laHHblidl  pucK  MOXeT
DYBIS (NI UHO BAMIOTHI CUETA KAMEHTA) MO OTHOWEHMIo ~ MPOSIBUTBCS, B 4ACTHOCTH, NPU HEOGXOANMOCTY BLICTPOV

K MHOCTpaHHOI BamioTe (K BanioTe, OTNMYHON OT BamioTl  NPOAKM  (DMHAHCOBLIX  MHCTPYMEHTOB, B  ybbiTkax,
CUETa KIMEHTa), NpM KOTOPOM AOXOmbI OT Brajerys  CBSISAHHBIX CO SHAUNTENbHBIM CHIKEHMEM VX CTOUMOCTA.
5TUMU BamioTamin Unu (OUHAHCOBBLIMU MHCTPYMEHTaMM

MOTYT 6biTb MOABEPTHYTHI MHAMALMOHHOMY BO3AENCTBIIO Puck koHTpareHTa
(CHIKEHMIO PEarbHOM  MOKYNATENbHON  CrIOCOBHOCTH), MposiBnsieTca B pUcke HeMCronHeHust 0693aTensCTB Co

BCTIE/ICTBIE YEr0 Bbl MOXETE NOTEpsiTh YacTb A0Xoaa, a  CTOPOHBI PhIHOUHBIX KOHTPAreHToB, GPOKEPOB, PACHETHBIX
TakKe MOHEeCTU YBbITKW. BamnoTHbI puck Takke moxeT — OPraHvsaunv,  Aenosntapues,  KIVIPUHTOBBIX — CUCTEM,
NPUBECTM K UIMEHEHMIO pasMepa 06si3aTenbcts no  PACYETHbIX BAHKOB, MNaTexHbIX areHToB, GUPX v MpoumMx
(PMHAHCOBBIM MHCTPYMEHTaM, CBSI3aHHBIM C MHOCTPaHHoi  TPETBUX JINL, HTO MOXET NPUBECTU K NOTEPAM.

BanoTON unm MHOCTPaHHbLIMM (hMHAHCOBLIMM

WHCTPYMEHTaMM, YTO MOXET MPUBECTU K yBbiTkam unu K

3aTPYHEHMIO BO3MOXHOCTM PaCCUMTLIBATHCA MO HUM.

Pa3mellleHne BaluMX aKkTUBOB B aKTUBbI WMHbIX BamioT

BMeyeT BanioTHbIE PUCKN M3MEHeHUsi 0BMeHHOro Kypca

BantoThbl.

Mpy npekpaleHnn OeATenbHOCTM YNpaBnsaLWen KOMNaHuU, MpU3HaHum
Yto 6y,qu C aKTUuBaMm YnpaBnswowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOTO
KNueHTa B criyyae NPOW3BOACTBA WM NPY aHHYNMPOBAHUW NULIEH3UN YNPaBnsALLEN KOMMaHWK

[encTBre NULEH3NN YNpaBnsioLLE KOMMaHUM NpeKpaLlaeTcs.

npexkpaweHusn B Takom cnyvyae BIMA® nognexvT NpekpalwieHuo, MUMyLLEeCTBO,
gedaren bHOCTU/ coctasnsowee BrNN®, peanusyetcs.
GaHKPOTCTBa Unu MHBECTULNOHHBIE nau Brno norawuaroTcs, a BrnagenbLam

MWHBECTULIMOHHbLIX MNaeB B CBA3M C WX nMNorawleHnem BbiNfia4ynBaroTCA
aHHYNMPOBAHUA NIMUEH3UN  [ouexubie cpencTea.

praBnﬂlomeﬁ KoMnaHum? [Mpu atom B cnyyae npu3HaHWs YNpaBnstoLwen KoMnaHum GaHKpOTOM,
umyLecTBo, coctasnsowee BIMA®P, B KOHKYPCHYO Maccy He BKno4aeTcs.

UcTtopuueckaa 120% 10,8% Nepuon Ag);oggzgzb‘l
AOXOAHOCTb 100%  9.0% Ha =825
npoaykTa 8,0% 1 mecay, 2,9%
6.0% 3 mecAua 5,2%
0
’ 4,1%
’ 6 -2,8%
HoxodHocms e npowrom  4,0% mecALes ,8%
He onpedensem 2.0% 1rop 0,0%
6ydyuyto 00X00HOCMb O’OfV 0,0% 0,0% 3 ropa 5.8%
,0%
2019* 2020 2021 2022 2023 > net 26,1%

* [loxo0Hocmb 3a 2019 200 nocyumaHa ¢ 05.02.2019
no 31.12.2019

[oxoaHocTb hoHaa ykasaHa ¢ y4eToM KOMWUCCUI 3a ynpasreHue. Baumanne komuccui
ynpaBnsoLLe KOMNaHUM YyMeHbLUAET OXOAHOCTb NHBECTULIUIA.

[aTa 3anycka ®oHp 6bin 3anyLleH B cheBpane 2019
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Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog
[OXOOHOCTU CueHapun 13 NpoaykTa M3 NpoAykTa W3 MpoAaykTa
yepes 1 rog yepes 2 roga 4epes 3 roga*
CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 66,9% 48,7% 41,1%
paccmampusambcsi Ckonbko y Bac moxeT 6bITb
Kak 2apaHmusi  HeWTpanbHbIN CPELCTB C Y4ETOM KOMUCCUN Ceey ey 140 117
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 12,3% 12,0% 11,9%
doxo0Hocmu CkornbKo y Bac MoxeT 6bITb
6/10X€HUl  HeraTMBHBIA CPEACTB C YHETOM KOMUCCUI 7% ol e Ble Ty
8 UHBECMUUUOHHbIU CpenHerofoBasi JOXOOHOCTb -26,0% -16,6% -12,0%
npodykm Ckorbko y Bac MoxeT 6biTb
CTpeccoBbI CpPeACTB C y4eTOM KOMUCCUM T 2 L 2ny
CpeaHeroaoBasi AOXO4HOCTb -91,3% -51,1% -45,4%

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HenTtpanbHbii — 50%-0e 3HaveHue (MeamaHa)
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA

»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapun cpeaHerogoBo AOXOAHOCTU paccyuTaHbl MO
UCTOPUYECKUM 3HAYEHUSIM LIEH aKTMBOB WHBECTULMOHHOIO
npoaykta wwnu wHOEeKca, C KOTOPbIMU OCYLLECTBRSETCHA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
NPOAYKTOM, 3a 5 neT npu yCrnoBMn MHBECTUPOBAHUSA B MPOOYKT
HEe MeHee 4YeM Ha 3 roga.

[oxoOHOCTb  cueHapueB YykasaHa € ydyeToMm Bawwmx
KOMMWCCUI B MpoLiecce ynpaBneHus.

CTpyKkTypa Komuccum

Bawwu . :
P : BosHarpaxaeHwne : 0,6% B rog oT cpegHEeroqoBoN CTOMMOCTU YNCTbIX aKTUBOB
acxoAbl  Komuceum : 3@ ynpaBneHue 0 (BKMHOYEHBI B CTOMMOCTb Mas)
(pacxoﬂbl) 0000000000000 000C00O00000000000000000000000000000000000000000000000000000000000000000000300000Ca
B npoLecce : MHGPACTPYKTYPHBIE 1 He 6onee 0,3% B roa oT cpegHerogoBov CTOMMOCTH
ynpaBneHus : npoUe pacxomp! YNCTbIX aKTUBOB
. (BKMOYEHBI B CTOMMOCTb Nasi)
: 0% komuccusi 6pokepa NMAO CbepbaHk unm ¢ Bac moxeT
- 32 onepauum ¢ nasimm
MHble pacxogpl : B3UMaTbCsl Bpokepckasi KoMuccusi No Tapudam apyroro
: GBupxeBbIX (POHAOB
: Baluero 6pokepa
Hanoru [ocpoyHbIf BbIxoa

CraBka Hanora Ha goxop cusmdeckoro nuua (HOPM) Mpogaxa naeB BIMA® cosepluaeTcs yepes Ballero 6pokepa Ha

Hanorosoro pesngeHta P® coctasnsaet ot 13% fo 15% B MockoBckon Bupxe B noboi pabounii 4eHb MO TeKyLLEen pbIHOYHOM
3aBMCUMOCTM OT BENWYUHbI Hamnoroobnaraemon 6asbl.' ueHe.
Mpu BnageHun nasmu 6onee 3 net Bbl ocBoGOXOaeTech
oT ynnatel HO®JT ¢ nonyyeHHon npubbinu (Npu ee
Hanuuum) Npun npogaxe naes (Npubbinb He Gonee 3 MIH
pybnev B rog). Jlerota Ha gonrocpovHoe BRageHWem
LUeHHbIMM  Oymaramu  npedocTaBnseTcss  KNveHTam,
KOTOpble Ha MOMEHT peanu3auuMu LUeHHblX Oymar
ABNAOTCA HAanoroeblMu pesvaeHtamu Po.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

HopﬂnoK [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' -CraBka Hanora Ha goxop, dumanyeckoro nuua (HOPM) peamgeHtoB PP coctaBnseT 13% c Hanorosow 6a3bl paBHOW 1Unn
MeHbLUe 5 MITH. py6. n 15% c npeBbIleHns Hanoroeow 6a3bl Hag 5 MIH. pyo.

KnioyeBo WHBECTULMOHHBIN MHOpMaLMoHHbIn  aokymeHT (KUWLO) He sBnsietca KnioueBbiM  MHOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTtbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B cooTBeTCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

AkuMOHepHoe o06LlecTBO «Ynpaenswowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpens 1996 roga. JlvueHans OKLB Poccun Ha ocylwecTBreHve [AesTenbHOCTU MO YNpasrieHuto
WHBECTULMOHHBIMU (DOHAAMUN, MAEBbIMA WUHBECTULMOHHBIMU (DOHAAMU U HEroCyAapCTBEHHbIMU MEHCUOHHBIMU (hoHAaMKU
Ne21-000-1-00010 ot 12 ceHTabps 1996 roga.

Mony4nTe Noapo6HY MHAOPMALMIO O NaeBblX MHBECTULIMOHHBIX (POHAAX, 03HAKOMUTLCS C NpaBuiamMmy JOBEPUTENBHOTO
yrpaBreHnss U MHbIMU LOKYMEHTaMu, NOANeXaliuMy pPacKkpbITUO U MPEeAOCTaBEHNIO B COOTBETCTBMU C AENCTBYIOLLUM
3aKOHOAATENbLCTBOM, MOXHO Mo agpecy: 121170, r. MockBa, NpecHeHckasa HabepexHas, a. 12, bawHa ®enepauus BocTok,
40 aTax, Ha cante www.first-am.ru, no TenecoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULIMOHHBIX NMaeB MOXET YBENMYMBATLCHA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWSA B NMPOLUIIOM He
onpenenstoT goxoAbl B OyayLiem, rocynapcTBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIN Nan, crnegyeT BHUMaTeNnbHO o3HakoMuTbed ¢ MAY MAS.

BMNN® pbIHOYHBLIX (UHAHCOBBIX WHCTPYMEHTOB «[llepBass — BantoTHbix obnuraummu» — npaBuna [OBEPUTENbHOIO
ynpasneHus ooHAO0M 3apernctpupoBaHbl baHkom Poccun 28.12.2018 3a Ne 3636.

nay Mo npepycmotpeHa HapgbaBka K pacyeTHOW CTOMMOCTU WHBECTMUMOHHBLIX MaeB npu ux Bbigade. Baumanue
Haf0aBKN YMEHbBLUWT JOXOAHOCTb MHBECTULMIA B UHBECTULMOHHBIE Nav MND.

MHpekc MocBbupxu poccuicknx obnuraumin, HOMMHUPOBAHHbLIX B MHOCTpaHHoW BantTe (RUEU10) -choHOOBbIN MHAEKC,
paccuntbiBaeMbin [TAO MockoBckass bupxka. MNMpaBoobnagatenem ToBapHbix 3HakoB «MHaekc MocBupxu» 1 « MOEX»
asnsaetca NMAO MockoBckasi bupxa. NAO MockoBckasi Bupka He JaeT HUKaKux rapaHTui U 3aBepeHuin TpeTbMM n1uam B
uenecoobpa3HoCT! WHBECTMPOBaHUS B duHaHcoBble npoayktel AO YK «[llepBasi», OCHOBaHHble Ha WHAEKcax,
paccuutbiBaembix NMAO MockoBckas bupxka. OcHoBaHWEM BO3HWMKHOBEHUS oTHolweHun mexay MAO MockoBckas bupxa n
AO VYK «lepBasi» sBnsieTcss nNpenocTaBfieHne HEeUCKIOYUTENBHON JMLEH3MM Ha WCMNOoNb3oBaHWe ToBapHbIX 3HAKOB
«MHpekc MocBbupxu» n «MOEX». «MHoekc Mocbupxn — rocynapCTBEHHbIX obnurauuin», paccumtbiBaembii MAO
MockoBckasi Bupxa v koTOpbI HampsiMylo accouumpyetcs ¢ ToBapHbiM 3HakoM «WHaoekc Mocbupxun», cosgaH,
paccuntbiBaeTcs, nogaepxumpaetcs 6e3 npuesasku k AO YK «[MepBasi» 1 ero Xxo3saMcTBEHHOW AeATENbHOCTU.

[oroBop [OBEPUTENBHOIO yNpaBreHns He SABNsSIeTCs 4OroBopomM 6aHKOBCKOro BKraaa unm 6aHKoBCKOro cyeTa.

MepenaBaembie B ynpaBreHUe AeHEXHble CPeACTBa He 3acTpaxoBaHbl B rOCyAapCTBEHHOW kopriopauui «AreHTCTBO Mo
CTpaxoBaHWIO BKNagoB» B COOTBETCTBMM ¢ PeaepanbHbiM 3akoHOM OT 23.12.2003 Ne 177-03 «O cTpaxoBaHun BKagoB B
baHkax Poccuickon ®epepauun», rocymapctBo, NAO Cb6epbank n AO YK «llepBasi» He [alOT HUKAKUX rapaHTuii
COXPaHHOCTY 1 BO3BpaTa UHBECTUPYEMbIX AEHEXHbIX CPEACTB.

Ycnyrn no goseputensHomy ynpasneHuto okasbiBaeT AO YK «[lepsas». [JeHexHble cpeacTBa B yrnpaBrneHve nonyvaer
AO YK «lepBasi», a He [AO Co6epbaHk. MAO Cobepbark n AO YK «[lepBasi» sBMNSOTCA pasHbIMM NULAMU C
CaMOCTOSITENbHON OTBETCTBEHHOCTbLIO, HE OTBEYalLLMMU MO 06s3aTenbLCTBaAM Apyr Apyra.

Ycnyru no [OOBEPUTENbHOMY YNpPaBfeHW O3Ha4YaeT WHBECTUMPOBAHUE [EHEXHbIX CPeACTB B LEHHble Oymaru.
MHBecTnpoBaHve B LieHHble Bymarn BNeYET KpeauTHbIE U PbIHOYHbIE PUCKU, B TOM YMCIlE PUCK NMOTEPU BCEX MIU YacTu
WHBECTUPOBAHHLIX AEHEXHbIX CPeaCTB.

BrnoxeHve B LeHHble Bymarn Bcex MMEKLLMNXCS Y KIMMEHTa AEHEXHbIX CPeACTB U BomMbLUEeR NX YAaCTU MOXET NPUBECTU K
yTpaTte BCeX ero HakomnmneHun, a Takke 6aHKPOTCTBY KIMeHTa.



https://first-am.ru/individuals/etf/etf-eurobonds/documents#tab-501

