Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

BupxeBor naeBon MHBECTULMOHHBIN POHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB
"MNepBas — ®oHa OCTOPOXKHLIN cmapT"

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamoti. dmom AoKymeHm rokaxem Bam kno4yesyo UHGopmayur o0 huHaHCO8OM MPodyKme: e20 npupody, PUCKU,
Komuccuu, romeHuyuarlibHYy I'Ipu6bll7b u y6bImKU, a makxe rnomoxem Bam cpasHuUmMmb 3mom I'I,OOOme Cc apyaumu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe

C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenén 02.11.2024.

Cmoumocmb UHBECMUUUOHHbIX Naeg Moxem yeeriudueambsCsi U yMeHbWamhbCs,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS
C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

HasBaHue npogykTa BIM® pbiHOYHBLIX hrHaHCOBBLIX MHCTPYMeEHTOB "MepBas — ®oHa OCTOPOXHbIN cMapT”

YnpaBnstowas KoMmnaHus AKUMOHEpPHOE obuwecTso «YnpaenstoLiast komnanus «lepsas»

BupxeBon naeBon NMHBECTULIMOHHBIN hOH,
PYB
OrpaHnyeH JOroBOpoM AOBEPUTENBLHOMO ynpaeneHns PoHgom

Tun npoaykTa

BanioTa npoaykTa

Cpok npoaykra

3awwmTa KanuTana OTtcyTcTBYET

Bbinnata KynoHoB OrtcyTcTBYET

YpoBeHb IMKBUAHOCTU 3/3 (Bbl MOXeTe BbINTW U3 NPOAYKTa NpakTuyeckn 6e3 notepsb)

YpoBeHb AnBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMW/NpoAyKTa B NPOAYKTE MUHUMANEH)

MHBeCTULMNOHHbIE Lenu IOpM.queCKa;l ob6ornouka

®doHO, HaueneH Ha COXpPaHEHNEe BMOXEHUN C BO3MOXHbIM
nony4yeHmem goxona Bblille MHNALUKN M OENO3UTHBIX CTABOK U
HU3KUM PUCKOM.

PesynbTaTMBHOCTb doHaa aKTUBHOIO ynpaBneHus
oLeHuBaeTcs OTHOCUTENBHO [OXO4HOCTU MHpoekca
SBSMCRRU - «OctopoxHbii Cmapt WHoekc Poccusi»

(«Russia Careful Smart Index»).
BupxeBoit hOHA, MOXET WHBECTUPOBAaTb B WHCTPYMEHTbI

OEHEXHOro  pblHKa (coenkn PEMO ¢ HagexHbiMu
WHCTPYMEHTamn), a TaKkke B POCCUIACKME FOCYLAPCTBEHHbIE U
KoprnopaTuMBHble obnuraumMn, u Hebomblyl 4YacTtb — B

pOCCUNCKME aKLnn.

BIMN® — ogHa 13 hopM KONMNEKTUBHOMO BIIOXKEHUS CpeacTs
(vHBecTpoBaHusa). CpenctBa  KIMEHTOB MepefaloTcs B
[oBepUTENbHOE YNpaBlieHUE YMNpaBnsloLWEen KoMnaHuu, a
OHa BKIablBaeT MX B LiEHHble Bymary unv gpyrve aktvBbl C
Lenbio nomnyyYeHnst goxona Aons KnveHta. AkTuBbl ooHAa npu
3TOM ABMAAKTCA OOLMM UMYLLECTBOM BRajesnbLeB MNaes, a
pasMep [OONMM Kaxgoro Bragenbula MponopLvoHaneH
KONMUYEeCTBY MNpPUHAANEeXalnx emy WHBECTULIMOHHBIX MaeB.
Mokynka n npogaxa naes BIMU® ocyuiectBnseTca Ha bupxe
yepes Gpokepa.

MpoAaykT npeaHasHaveH gns

HeKBanVICbMLIVI POBaHHbLIX MHBECTOPOB, KOTOpPbLIE

CpOKMU MHBECTUPOBaHUS
* He nmetot OOCTaTO4HOro onbiTa U BpeMeHn Ansa

CaMOCTOSITENbHOrO hOPMMPOBaHNSA NOPTAENS LIEHHbIX
6ymar n ganbHevien pebanaHcupoBKm

+ XOTAT HakannuBaTb CPeACcTBa, MHBECTMPOBATb UX U UMETb
BO3MOXHOCTb BblIBOAWTb AE€HbIM MO HE0OX0AMMOCTH

* ['0TOBbI HAYaTb MHBECTMPOBATL C MUHUMArbHOW CYyMMbl
nokynkun meHee 100 P

Hwxe puck Bbliwe puck

* CpoK MHBECTUPOBAHWS OrpaHNYeH 40roBOPOM
[OBepUTENbHOTO ynpasneHuss ®oHaom

* PekomeHOyeMbI CPOK MHBECTMPOBaHUSA OT 3 neT

* VIHBECTOp MOXET npoaaTb nan Ha bupxe

Puck-penTtuHr: Huskum

Hwn3kui (2): 5-10% — 3TO BO3MOXHbIN YPOBEHb NOTEPL
WHBECTMLMI Ha ropu3oHTe 1 roga, KoTopbln He byaeT
npesbiweH B 95% cnyyaes.

YKa3aH BO3MOXHbI YPOBEHb NOTEPU MHBECTULMIA
B CTPECCOBbIX PbIHOYHbIX YCIOBUAX. B 3aBncnmocTtu
OT CMTyauumn Ha PbIHKE MOTEePU MOTyT ObiTb BbILLE YKa3aHHbIX
3HaYeHUN.

e ————==

3HaueHne pUCK-peNTMHIa NoKasbIBaeT, HACKONBbKO BEPOSITHA
noTeps BIOXEHHbIX CPeaCTB BCIEACTBUE HEMATUBHbIX
PbIHOYHBIX ABWXXEHUIN MO0 HEBO3MOXHOCTM YNpaBnsioLLen
KOMMaHUM NCMONHUTBL CBOM 006s3aTenbCTBA MO NPOAYKTY.

[MpoaykT He MMeeT 3awuThl KanuTana, No3TOMY Bbl MOXETE
noTepsATb BCE UITM YaCTb CBOMX MHBECTULWIA.




PbIHOYHbIN pUCK

MposBnsieTca B HeGNaronpuUsTHOM W3MEHEHUU LEH
(ctoMmocTn)  npuHagnexawmx — BaM  (PMHaAHCOBbIX
WHCTPYMEHTOB, B TOM 4uCrne u3-3a HebnaronpusTHoOro
N3MEHEHUsI MONUTUYECKON cuTyaumm, peskom
AeBanbBalUMn HaUMOHarbHOW BantoThl, Kpuanca pblHKa
rOCYAapCTBEHHbIX OOMroBbIX 06513aTenbCTB, 6aHKOBCKOrO
W BamniTHOrO Kpuauca, oBCTOATENbCTB HEMPEOSONUMONA
cunbl, rnaBHbIM 06pa3soM CTUXMIAHOIO U  BOEHHOrO
Xapaktepa, W Kak CNeAcTBuE, MPUBOAUT K CHWDKEHUIO
JOXOAHOCTU unu faxe Yyb6biTkam. B 3aBucumoct ot
BbIOpaHHON CTpaTerMnm pbIHOYHBIN (LleHOBOW) puck OyaeT
COCTOSITb B YBENMUYEHUN  (YMEHbLUEHUM)  LieHbI
(hVHAHCOBLIX MHCTPYMEHTOB. Bbl AOMmKHbLI OTAaBaTb cebe
OTYeT B TOM, YTO CTOMMOCTb MpUHAZMEexXaWwmnx Bam
(hVMHAHCOBLIX WMHCTPYMEHTOB MOXET KakK pacTu, Tak M
CHWXaTbCSl, U ee poCT B MPOLLNIOM He 03Ha4yaeT ee pocTa

OCHOBHbIe PUCKH

KpeoutHbIn puck

3aknioyaeTcs B BO3MOXHOCTM HemnnaTexecnocobHOCTM
SMUTEHTa [OOMroBbIX LEHHbIX Bymar amuteHTa u (Mnu)
1y, NPefoCTaBMBLUMX obecneyeHve Mo 3TUM LeHHbIM
Gymaram, YTo NpPUBEAET K HEBO3MOXHOCTU U CHIDKEHUIO
BEPOSITHOCTM  MoracuTb  [JOMNrOBble  LEHHble Gymaru
(Npon3BecTV KynoHHble BbIMNATbl MO HWM, MCMOSHUTbL
obsi3aTenbCcTBa MO BbIKYMY, B TOM 4YMCRe LOCPOYHOMY,
[JONroBbIX LEHHBIX ByMar) B CPOK U B NofHOM o6beme.

MpoueHTHbIN pUcK

MposiensieTcs B HebnaronpuaTHOM  U3MEHeHWUU
NPOLEHTHON CTaBKMW, BMUSIOLLEN HA KypCOBYHD CTOMMOCTb
obnuraumi ¢ PUKCMPOBaAHHBLIM 0OX0A0M. [1pOLEHTHbIN
puUCK MOXeT ObiTb OOYCrNOBMEH HECOBMAaZAeHWEM CpPOKOB
BOCTpe6GoBaHus (norawueHust) Tpe6oBaHuii n BOyaywem.
06513aTenbCTB, a TakKe HEeOAMHAKOBOW  CTEneHbl
M3MEHEHUS TMPOLIEHTHbLIX CTaBOK MO TpeboBaHMAM U
ob6s13aTenbLCTBaM.

Puck KoHTpareHTa

[posiBnsieTcs B pycke HEUCMNONHEHUS obs3aTenscTB co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6pOKepOB, pac4eTHbIX
opraHu3auun, OenosuTapueB, KAWPUHIOBBIX  CUCTEM,
pacHeTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6VIp)K N Npo4nx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

Puck nukBugHocTH

MposBnseTcs B CHWKEHUM BO3MOXHOCTU peanu3oBaTtb
hpMHAHCOBbLIE MHCTPYMEHTLI MO HEOBXOAUMON LieHe 13-3a
CHWXKEHWUSI Crpoca Ha HuX. [aHHblii  puUck MoXeT
NpOSIBUTLCS, B YaCTHOCTW, NPU HEOGXOAMMOCTU GbICTPO
npogaxu (UHAHCOBbIX WHCTPYMEHTOB, B  YObITKax,
CBSI3aHHbIX CO 3HAUYUTEIIbHBIM CHUXEHWEM UX CTOUMOCTMU.

Mpy npekpaleHnn OeATenbHOCTM YNpaBnsaLWen KOMNaHuU, MpU3HaHum
Yto 6y.qu C aKTuBamum YnpaBnswowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOTO
KNueHTa B criyyae NPOW3BOACTBA WM NPY aHHYNMPOBAHUW NULIEH3UN YNPaBnsALLEN KOMMaHWK
[encTBre NULEH3NN YNpaBnsioLLE KOMMaHUM NpeKpaLlaeTcs.
npekpaweHus B Takom cnyvyae BIMA® nognexvT NpekpalwieHuo, MUMyLLEeCTBO,
pedaren bHOCTU/ coctasnsowee BrNN®, peanusyetcs.
GaHKPOTCTBa unu MNHBECTULMOHHbIE nam Brine rorawlaroTcs, a BrnagenbLam
WHBECTULIMOHHBIX MaeB B CBA3M C WX MOralleHMeM BbinnaynmBatoTcs
dHHynupoBaHuA NMUUEeH3uun AEHeXHble cpeacTaa.
praBnﬂlomeﬁ KOoMMaHumn? [Mpu atom B cnyyae npu3HaHWs YNpaBnstoLwen KoMnaHum GaHKpOTOM,
umyLecTBo, coctasnsowee BIMA®P, B KOHKYPCHYO Maccy He BKno4aeTcs.

UcTtopuyeckaa 100% 8,8% Nepuoa ﬂg’?ggzgzb‘l
Ha 30.09.
OXOOHOCTb 8,0%
:_:: o p‘KTa ’ 1 mecau, 0,4%
poAay 6,0% 3 mecaua -1,7%
0, - 0,
[loxodHOCMb & npouwnom Lo 2,5% 6 mecaues >/0%
He onpedensem 2 0% 1ron 0,0%
byodywyro 0oxo0HoCcmb oo 0,0% 3roga 6,2%
,0%

2021* 2022 2023

* [loxo0Hocmb 3a 2021 200 nocyumaHa ¢ 04.06.2021
no 30.12.2021

[oxoaHocTb hoHaa ykasaHa ¢ y4eToM KOMWUCCUI 3a ynpasreHue. Baumanne komuccui
ynpaBnsoLLe KOMNaHUM YyMeHbLUAET OXOAHOCTb NHBECTULIUIA.

[aTa 3anycka ®oHg 6bIn 3anyLleH B utoHe 2021

A R — .



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog
[OXOOHOCTU CueHapun 13 NpoaykTa M3 NpoAykTa W3 MpoAaykTa
yepes 1 rog yepes 2 roga 4epes 3 roga*
CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 19,5% 19,4% 19,3%
paccmampusambcsi Ckonbko y Bac moxeT 6bITb
Kak 2apaHmusi  HeWTpanbHbIN CPELCTB C Y4ETOM KOMUCCUN D L) 168 630
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 19,0% 19,0% 19,0%
doxo0Hocmu CkornbKo y Bac MoxeT 6bITb
6/10X€HUl  HeraTMBHBIA CPEACTB C YHETOM KOMUCCUI lLE SR e Lo iz
8 UHBECMUUUOHHbIU CpenHerofoBasi JOXOOHOCTb 18,6% 18,7% 18,8%
npodykm Ckorbko y Bac MoxeT 6biTb
CTpeccoBbI CpPeACTB C y4eTOM KOMUCCUM SR 96 632 S0
CpeaHeroaoBasi AOXO4HOCTb -2,2% -1,7% -1,7%

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HenTtpanbHbii — 50%-0e 3HaveHue (MeamaHa)
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA

»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

Bawwu :
Pacxoabl ! BosHarpaxaeHue
Komuceun : 32 ynpaBneHve
(acxoms) i ...
B npoLiecce :
ynpaBneHus : IHbpacTpyKTypHbie U
: MpoYKe pacxofbl
WHble pacxop 3a onepauymu ¢ nasmm
: BUPKeBbIX POHIO0B
Hanoru

CraBka Hanora Ha goxopn cwusmdeckoro nuua (HO®I)
Hanorosoro pesvageHta PO coctasnset ot 13% o 15% B
3aBMCMMOCTU OT BeNMYMHbI Hanoroobnaraemon 6asbl.’
Mpu BnageHun nasmu 6onee 3 net Bbl ocBoGOXOaeTech
oT ynnatel HO®JT ¢ nonyyeHHon npubbinu (Npu ee
Hanuuum) Npun npogaxe naes (NpubbInb He Gonee 3 MIH
pybnei B rog). Jlbrota Ha [OMrocpoYHOEe BRageHWEM
LUeHHbIMM  Oymaramy  NpefnocTaBnsieTcs  KMMEHTaMm,
KOTOpble Ha MOMEHT peanu3auuMn UeHHbIX Oymar
ABNAKOTCS HANOroBbIMU peanaeHTamu PO.

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapun cpeaHerogoBo AOXOAHOCTU paccyuTaHbl MO
UCTOPUYECKUM 3HAYEHUSIM LIEH aKTMBOB WHBECTULMOHHOIO
npoaykta wwnu wHOEeKca, C KOTOPbIMU OCYLLECTBRSETCHA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
NPOAYKTOM, 3a 5 neT npu yCrnoBMn MHBECTUPOBAHUSA B MPOOYKT
HEe MeHee 4YeM Ha 3 roga.

[oxoOHOCTb cueHapueB YyKasaHa
KOMMWCCUI B MpoLiecce ynpaBneHus.

c yyetom Bawwnx

CTpyKkTypa Komuccum

0,95% B rog, OT CpeaHEeroAoBOM CTOMMOCTUN YMCThIX
aKTUBOB
(BKMOYEHBI B CTOMMOCTb Nasi)

He 6onee 0,6% B roa oT cpegHErogoBov CTOMMOCTH
YUCTbIX aKTUBOB
(BKMOYEHBI B CTOMMOCTb Nasi)

0% komuccusi 6pokepa NMAO CbepbaHk nnm ¢ Bac moxeT
B31MaTbCsi Bpokepckas KoMuccusi no Tapudam Jpyroro
Baluero 6pokepa

[ocpoyHbIf BbIxoa

Mpopaxa naee BIMN® cosepliaeTcsa Yepes Balero 6pokepa Ha
MockoBckon Bupxe B no6oi pabounii 4eHb MO TEKYLLEN PbIHOYHOM
LeHe.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' -CraBka Hanora Ha goxop, dumanyeckoro nuua (HOPM) peamgeHtoB PP coctaBnseT 13% c Hanorosow 6a3bl paBHOW 1Unn
MeHbLUe 5 MITH. py6. n 15% c npeBbIleHns Hanoroeow 6a3bl Hag 5 MIH. pyo.

KnioyeBo WHBECTULMOHHBIN MHOpMaLMoHHbIn  aokymeHT (KUWLO) He sBnsietca KnioueBbiM  MHOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTtbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B cooTBeTCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

AkuMOHepHoe o06LlecTBO «Ynpaenswowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpens 1996 roga. JlvueHans OKLB Poccun Ha ocylwecTBreHve [AesTenbHOCTU MO YNpasrieHuto
WHBECTULMOHHBIMU (DOHAAMUN, MAEBbIMA WUHBECTULMOHHBIMU (DOHAAMU U HEroCyAapCTBEHHbIMU MEHCUOHHBIMU (hoHAaMKU
Ne21-000-1-00010 ot 12 ceHTabps 1996 roga.

Mony4nTe Noapo6HY MHAOPMALMIO O NaeBblX MHBECTULIMOHHBIX (POHAAX, 03HAKOMUTLCS C NpaBuiamMmy JOBEPUTENBHOTO
yrpaBreHnss U MHbIMU LOKYMEHTaMu, NOANeXaliuMy pPacKkpbITUO U MPEeAOCTaBEHNIO B COOTBETCTBMU C AENCTBYIOLLUM
3aKOHOAATENbLCTBOM, MOXHO Mo agpecy: 121170, r. MockBa, NpecHeHckasa HabepexHas, a. 12, bawHa ®enepauus BocTok,
40 aTax, Ha cante www.first-am.ru, no TenecoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULIMOHHBIX NMaeB MOXET YBENMYMBATLCHA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWSA B NMPOLUIIOM He
onpenenstoT goxoAbl B OyayLiem, rocynapcTBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIN Nan, crnegyeT BHUMaTeNnbHO o3HakoMuTbed ¢ MAY MAS.

BMNN® pbIHOYHBIX MHAHCOBBLIX UHCTPYMeEHTOB "lMepBas — ®PoHp OCTOpPOXHBLIA cMmapT' — npaBuna [OBEPUTENbHOMO
ynpasneHus ooHOOM 3apernctpupoBaHbl baHkom Poccum 24.05.2021 ropa 3a Ne 4426.

nay Mo npepycmotpeHa HapgbaBka K pacyeTHOW CTOMMOCTU WHBECTMUMOHHBLIX MaeB npu ux Bbigade. Baumanue
Haf0aBKN YMEHbBLUWT JOXOAHOCTb MHBECTULMIA B UHBECTULMOHHBIE Nav MND.

[oroBop [OBEPUTENBHOIO yNpaBreHns He ABNsAeTCA 4OroBopomM 6aHKOBCKOro BKnaaa unm 6aHKoBCKOro cyeTa.

MepenaBaemble B ynpaBrneHUe AeHEXHble CPeACTBa He 3acTpaxoBaHbl B roCyAapCTBEHHOW Kopropauui «AreHTCTBO Mo
CTpaxoBaHUIO BKNaAoB» B COOTBETCTBUM ¢ DPepepanbHbiM 3akoHOM OT 23.12.2003 Ne 177-d3 «O cTpaxoBaHWM BKMagoB B
b6aHkax Poccuickon ®epepauun», rocymapctso, NAO Cb6epbaHk n AO YK «[lepBas» He [alOT HUKAKUX rapaHTuii
COXPaHHOCTM U BO3BpaTa MHBECTMPYEMbIX AEHEXHbIX CPEACTB.

Ycnyrn no poeeputensHomy ynpasneHuto okasbiBaeT AO YK «[epBasi». [leHexHble cpeacTBa B ynpaBreHne nonyyaet
AO YK «lepBasi», a He TAO Co6epbaHk. NMAO Cobepbark n AO YK «[epBasi» aBNSOTCA pasHbIMM NULAMU C
CaMOCTOSITENBbHON OTBETCTBEHHOCTbLIO, HE OTBEYaKLLMMU MO 065s3aTenbLCTBaAM Apyr Apyra.

Ycnyru no [OOBEPUTENbHOMY YMpaBfeHW O3Ha4YaeT WHBECTUMPOBAHWE [EHEXHbIX CPeACcTB B LEHHble Oymaru.
MHBecTupoBaHve B LieHHble Bymarn BneYeT KpeauTHbIE U PbIHOYHbIE PUCKU, B TOM YMCIIE PUCK NMOTEPU BCEX MIU YacTu
WHBECTMPOBAHHbIX AEHEXHbIX CPeACTB.

BrnoxeHune B LeHHble Bymarn BCex UMELLMXCS Y KIMMEHTAa AEHEXHbIX CPeacTB Unu 6onbLUei X YacTn MoXeT

NMPUBECTU K yTpaTe BCEX Er0 HAKOMIEHWN, a Takke OAHKPOTCTBY KIUEHTa.



https://first-am.ru/individuals/etf/fond-ostorozhnyi-smart/documents#tab-509

