Vnpaanqnuaﬂ KoMnaHKA
@ MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

BupxeBor naeBon MHBECTULMOHHBIN POHA PbIHOYHBLIX (PUHAHCOBLIX MHCTPYMEHTOB
"MepBasa — ®PoHA B3selweHHbIM cmapT”

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavyeHuu cmambu 6.1. u 6.2. ®edepanbHo2o 3akoHa «O pbIHKE UEHHbIX BymMaz» U He s18rsgemcsi
peknamol. Imom OOKyMeHm rokaxem Bam Knouesyro UHhopmayuto 0 chuHaHCO80OM rPOOdyKme: e2o rpupoody, PUCKU,
Komuccuu, rnomeHyuanbHyro npubblib U ybbImKU, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opyaumu.
@uHaHcos8bIl MpodyKm, 8 OMHOWEHUU Komopoz2o cocmasneH KWW/, He sensemcsi 6aHKO8CKUM 0ero3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 30.01.2025.

Cmoumocmb UHBECMUUUOHHbIX raeg Moxxem yegeriuyueamsbCAad U YMeHbuwampCH,
pe3yribmambl UH8ECMUPOB8AHUS 8 MPOWIIoM He oripedersisstom 00xo0bl 8 bydyuwem,
2ocydapcmeo He 2apaHmupyem 0oxo0Hocmb uHeecmuuul 8 NN®. lNpexde yem
npuobpecmu UHBECMUUUOHHbLIU rad, credyem e6HUMameslbHO 03HaKoOMUMmbCS

C rnpasunamu dosepumeribHo20 yripasrneHusi NN®.

HasBaHue npogykTa BIMN® pbiHOYHBIX hrHaHCOBBLIX MHCTPYMeHTOB "NepBasa — ®oHA B3selueHHbIn cmapT”
YnpaBnsiowas KoMnaHus AkumMoHepHoe o6LecTBo «Ynpasnsitowasi komnanus «Mepeasy
Tun npoaykTa BupxeBon naeBon NMHBECTULIMOHHBIN hOH,
BantoTta npoaykTa PYB
Cpok npoaykrta OrpaHvyeH 4oroBOpOM JOBEPUTENBHOIO yrnpasneHnsa PoHaom
3awwmTa KanuTana OTtcyTcTBYET
Bbinnarta KynoHoB OtcyTcTBYET
YpoBeHb IMKBUAHOCTU 3/3 (Bbl MOXeTe BbINTW U3 NPOAYKTa NpakTuyeckn 6e3 notepsb)
YpoBeHb AnBepcudmnkaumm 2/2 (Pvick ogHOM KOMNaHMW/NpoAyKTa B NPOAYKTE MUHUMANEH)
MHBeCTULMNOHHbIE Lenu KOpunagnyeckas o6onouka
PoHA HaueneH Ha NOTEHUMAanbLHOE NonyvyeHne oXo4a Bbille BMNN® — ogHa 13 hopM KONNEKTUBHOMO BIIOXEHUSI CPeacTB
MHONAUMM U Oeno3nTHbiX cTaBok. PoHa nogxoout Aans  (MHBectupoBaHusi). CpenctBa KIMEHTOB MepefarnTcsl B
NPUYMHOXEHWS KanuTana ¢ yMepeHHbIM PUCKOM BIIOXEHUN. [oBepUTENbHOE YNpaBlieHUE YMNpaBnsloLWEen KoMnaHuu, a
PesynbTatMBHOCTH doHaa aKTMBHOTO yrpaBneHUs  OHa BKMagblBaeT WX B LEHHble Bymaru unu apyrue akTvBbl C
oLeHMBaeTcs OTHOCUTENBHO [OX04HOCTM MHpekca  Lenblo nonyyYyeHus goxoda Ans KnveHTta. AKTUBbI hoHaa npu
SBSMWTRU — «B3BeLweHHbIn CmapT MiHaekc Poccusi». 3TOM ABMAAKTCA OOLMM UMYLLECTBOM BRajesnbLeB MNaes, a

BupxeBoi oHL MOXET MWHBEeCTMpoBaTb B POCCUMICKME  pasMep [AONM  Kaxaoro Brnagenbua nponopuuoHaneH
KOprnopaTuBHbIE W rOCYAapCTBEHHbIE 0ONUraunm, UHCTPYMEHTBI  KONUYECTBY MPUHAAMNEXALMX eMy WHBECTMLMOHHBLIX MaeB.
OEHEXHOro  pblHKa (coenkn PEMNO ¢ HagexHbelMu  [Mokynka v npogaxa naes BIMU® ocyuiectBnsaeTca Ha bupxe
WHCTPYMEHTaMW) M akuMmM pPOCCUMCKMX KoMMaHuh. Takke  yepes Opokepa.

He3HaunTenbHy Ao poHAa MOXET COCTaBNATb 30/10TO.
MpoaykT npegHa3Ha4YeH Ans

CpOKM MHBeCTUpOBaHUA HeKkBanugpuumpoBaHHbIX MHBECTOPOB, KOTOpbIe

* CpoK MHBECTMPOBAHUS OrpaHUYeH J0roBOpPOM * He umeroT JOCTaTO4HOrO OnbiTa ¥ BpEMEHU ANs
[OBepUTENbHOTO ynpasneHnss ®oHaom CaMOCTOSITENBHOrO hOpMUPOBaHUS MOPTAENS LIEHHBLIX

* PekomeHOyeMbI CPOK MHBECTMPOBaHNUSA OT 3 neT b6ymar v ganeHenwen pebanaHcupoBKku

* MiHBecTop MOXeT npoaath nav Ha Gupxe + XOTAT HakannMBaTb CPeACTBa, MHBECTMPOBATb UX U UMETb

BO3MOXHOCTb BblIBOAWTb AE€HbIM MO HE0OX0AMMOCTH
* ['0TOBbI HAYaTb MHBECTMPOBATL C MUHUMArbHOW CYyMMbl
nokynkun meHee 100 P

Puck-penTuHr: YMepeHHbIn 1 2 4 ° 6 !
Hwxe puck Bbliwe puck
3HayeHVe pUCK-perTUHra NokasbliBaeT, HACKONbKO BEPOATHA YmepeHHbin (3): 10-20% — 370 BO3MOXHbIV YPOBEHb MOTEPH
noTeps BNOXEHHbIX CPEACTB BCNEACTBNE HEraTUBHbIX WHBECTMLMI Ha ropu3oHTe 1 roga, KoTopbln He byaeT
PbIHOYHBIX OBMKEHUI MO0 HEBO3MOXHOCTUN YNpaBnsioLen npesbiweH B 95% cnyyaes.
KOMMaHUM NCNOMHUTbL CBOU 06A3aTenbLCTBA NO NPOAYKTY. YKa3aH BO3MOXHbI YPOBEHb NOTEPU MHBECTULMIA
[MpooyKT He MeeT 3alunThl Kanutana, No3TOMY Bbl MOXeTe B CTPECCOBbIX PbIHOYHbIX YCIOBUAX. B 3aBncnmocTtu
noTepsTb BCE UMW YacTb CBOMX MHBECTULINNA. OT CMTyauumn Ha PbIHKE MOTEePU MOTyT ObiTb BbILLE YKa3aHHbIX
3HaYEHUN.
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OCHOBHbIE pUCKHU PLIHOYHEIN pUck
|_|pOF|BJ'IFIeTCF| B He6ﬂar0|‘|pMﬂTHOM U3MEeHEeHUn LeH

KpeanTHbIi puck (CTOMMOCTV)  MpuHAZneXalmx  BamM  PUHAHCOBbIX
3aKniouaeTcs B BOBMOXHOCTU HennaTekecnocobHoct — MHCTPYMEHTOB, B TOM 4ucne u3-3a HebnaronpuatHoro
SMUTEHTA [ONTOBbLIX LIEHHbIX Gymar smuteHTa u (unm)  VSMEHEeHM: MOMMTAHECKOM evtyaunn, peskon

UL, NPEOCTABMBLIMX OBECTEYEHME N0 OTMM LeHHoiv AEBANbBALMM HALMOHArbHOM BamioTbl, KpU3Mca PbiHka
ByMaram, UTo MPUBEET K HEBOGMOXHOCTH M CHibkeHmio  TOCYAAPCTBEHHLIX [OMTOBEIX 06A3ATENLCTS, GaHKOBCKOro
BGPOSTHOCTU  MOTaCWTb [OMIOBbIE LGHHble Gymaru Y BamioTHOTO Kpusica, OBGCTOSTENLCTE HeMpeosonumoi
(NPOM3BECTN KYMOHHbIE BLINNMATHI MO HUM, WCTOAHMTL ~ CWMTBl,  [MaBHbIM - 0BpasoM  CTUXMAHOTO 1 BOGHHOTO
06s3aTenbCTBA NO BbIKyMy, B TOM uYucrie A0CPOouHomy, — X@PaKTepa, v Kak CNeAcTBue, MPUBOAUT K- CHIDKEHMIO

[OMrOBbIX LieHHbIX Bymar) B CPOK 1 B MOMHOM o6beMe. AOXOAHOCTW wnn Aaxe ybbiTkam. B saBucumoctn OT
BbIOpaHHON CTpaTerMnm pbIHOYHBIN (LleHOBOW) puck OyaeT
MpOLeHTHBIN pUCK COCTOSITb B YBENMUYEHUN  (YMEHbLUEHUM)  LieHbI

MposBnseTcs B HEGNAronpusTHOM  UaMeHeryy  (PMHAHCOBBIX MHCTPYMeEHTOB. Bbl fOMKHbI OTAABATL cebe
MPOLIEHTHOI CTaBKM, BAMSIIOLLEN Ha KypcoByto cToumocTs ~ OTHET B TOM, 4TO CTOMMOCTb MPUHAANEXaLlx Bam
obnuraLmMii ¢ (DUKCMpOBaHHBIM AOXOAOM. [lpoLeHTHbi —~ (PMHAHCOBBIX WHCTPYMEHTOB MOXET Kak pacTu, Tak u
pUCK MOXeT 6biTb OBYCrNOBMEH HecoBmazeHneM cpokos — CHWKATBCA, 1 €€ pOCT B NPOLLNOM He O3HadaeT ee pocTta

BOCTpe6GoBaHus (norawueHust) Tpe6oBaHuii n BOyaywem.
o6s3aTenbCcTs, a Takke HEeOAMHAKOBOW  CTeneHblo
M3MEHEHUS MPOLEHTHLIX CTaBoK Mo TpeBGoBaHWAM 1 Puck koHTpareHTa
06S38TENLCTBAM. MposiBnsieTca B pUcke HeMCronHeHust 0693aTensCTB Co
CTOPOHbI PLIHOYHbIX KOHTPAreHToB, GPOKEPOB, PacUeTHLIX
PUCK NUKBUOHOCTH OpraHuaaLMil, AenoauTapueB, KMUPUHIOBLIX  CUCTEM,

MPOSIBNSETCS B CHUKEHMM BO3MOXHOCTH peanuaosaTs — PACHETHBIX GaHKOB, NNATeXHbIX areHToB, GUpX 1 NPOUMX
(bVHAHCOBbLIE MHCTPYMEHTLI MO HEOBXOAMMOIA LieHe n3-3a  TPETEUX JINL, HTO MOXET NPUBECTM K NOTEPAM.
CHKEHMS crpoca Ha Hux. [laHHbiii pUCK MOXeT
NPOSIBUTLCS, B YaCTHOCTM, MPU HEOBXOAMMOCTM BbICTPOIA
NpoAaXy DUHAHCOBLIX WHCTPYMEHTOB, B  yBbITKax,
CBSI3aHHbIX CO 3HAYNTEMLHBLIM CHUKEHMEM UX CTOUMOCTMW.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

Yto 6y,qu C aKTUuBaMm YnpaBnswowen  KomnaHuM  GaHKPOTOM U OTKPbITUM  KOHKYPCHOTO

KNueHTa B criyyae NPOW3BOACTBA WM NPY aHHYNMPOBAHUW NULIEH3UN YNPaBnsALLEN KOMMaHWK
[encTBre NULEH3NN YNpaBnsioLLE KOMMaHUM NpeKpaLlaeTcs.

npexkpaweHusn B Takom cnyvyae BIMA® nognexvT NpekpalwieHuo, MUMyLLEeCTBO,

gedaren bHOCTU/ coctasnsowee BrNN®, peanusyetcs.

GaHKPOTCTBa Unu MHBECTULNOHHBIE nau Brno norawuaroTcs, a BrnagenbLam

MWHBECTULIMOHHbLIX MNaeB B CBA3M C WX nMNorawleHnem BbiNfia4ynBaroTCA
aHHYNMPOBAHUA NIMUEH3UN  [ouexubie cpencTea.

praBnﬂlomeﬁ KoMnaHum? [Mpu atom B cnyyae npu3HaHWs YNpaBnstoLwen KoMnaHum GaHKpOTOM,
umyLecTBo, coctasnsowee BIMA®P, B KOHKYPCHYO Maccy He BKno4aeTcs.

UcTopuueckaa 10.0% 1,1% 0,0% Aoxoanocts
P 0,0% ’ flepnoa 2 28.12.2024
OXOOHOCTDb
A A -10,0% 1 mecau, 5,8%
npoayKTa -20,0% o
-30,0% 3 mecaua 2,0%
-40,0% 6 mecaues -0,9%
HoxodHocme 8 npownom )
He onpedernsem -50,0% lron -3,0%
6ydywyro doxodHocms  ~60,0% 3 ropa -65,0%
-70,0%

2021* 2022 83330

* [loxo0Hocmb 3a 2021 200 nocyumaHa ¢ 04.06.2021
no 30.12.2021

[oxoaHocTb hoHaa ykasaHa ¢ y4eToM KOMWUCCUI 3a ynpasreHue. Baumanne komuccui
ynpaBnsoLLe KOMNaHUM YyMeHbLUAET OXOAHOCTb NHBECTULIUIA.

[aTa 3anycka ®oHg 6bIn 3anyLleH B utoHe 2021

A R — .



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog
[OXOOHOCTU CueHapun 13 NpoaykTa M3 NpoAykTa W3 MpoAaykTa
yepes 1 rog yepes 2 roga 4epes 3 roga*
CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 25,1% 23,6% 23,0%
paccmampusambcsi Ckonbko y Bac moxeT 6bITb
Kak 2apaHmusi  HeWTpanbHbIN CPELCTB C Y4ETOM KOMUCCUN el ey 173 424
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 20,2% 20,2% 20,1%
doxo0Hocmu CkornbKo y Bac MoxeT 6bITb
6/10X€HUl  HeraTMBHBIA CPEACTB C YHETOM KOMUCCUI LB 2T L5061 el )
8 UHBECMUUUOHHbIU CpenHerofoBasi JOXOOHOCTb 15,3% 16,7% 17,3%
npodykm Ckorbko y Bac MoxeT 6biTb
CTpeccoBbI CpPeACTB C y4eTOM KOMUCCUM Uy 86 334 el
CpeaHeroaoBasi AOXO4HOCTb -23,0% -7,1% -6,1%

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HenTtpanbHbii — 50%-0e 3HaveHue (MeamaHa)
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA

»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

Bawwu :
Pacxoabl ! BosHarpaxaeHue
Komuceun : 32 ynpaBneHve
(acxoms) i ...
B npoLiecce :
ynpaBneHus : IHbpacTpyKTypHbie U
: MpoYKe pacxofbl
WHble pacxop 3a onepauymu ¢ nasmm
: BUPKeBbIX POHIO0B
Hanoru

CraBka Hanora Ha goxopn cwusmdeckoro nuua (HO®I)
Hanorosoro pesvageHta PO coctasnset ot 13% o 15% B
3aBMCMMOCTU OT BeNMYMHbI Hanoroobnaraemon 6asbl.’
Mpu BnageHun nasmu 6onee 3 net Bbl ocBoGOXOaeTech
oT ynnatel HO®JT ¢ nonyyeHHon npubbinu (Npu ee
Hanuuum) Npun npogaxe naes (NpubbInb He Gonee 3 MIH
pybnei B rog). Jlbrota Ha [OMrocpoYHOEe BRageHWEM
LUeHHbIMM  Oymaramy  NpefnocTaBnsieTcs  KMMEHTaMm,
KOTOpble Ha MOMEHT peanu3auuMn UeHHbIX Oymar
ABNAKOTCS HANOroBbIMU peanaeHTamu PO.

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapun cpeaHerogoBo AOXOAHOCTU paccyuTaHbl MO
UCTOPUYECKUM 3HAYEHUSIM LIEH aKTMBOB WHBECTULMOHHOIO
npoaykta wwnu wHOEeKca, C KOTOPbIMU OCYLLECTBRSETCHA
CpaBHEHME pe3ynbTaTOB  YMpaBlieHUs]  WMHBECTULMOHHBLIM
NPOAYKTOM, 3a 5 neT npu yCrnoBMn MHBECTUPOBAHUSA B MPOOYKT
HEe MeHee 4YeM Ha 3 roga.

[oxoOHOCTb cueHapueB YyKasaHa
KOMMWCCUI B MpoLiecce ynpaBneHus.

c yyetom Bawwnx

CTpyKkTypa Komuccum

1,05% B rog oT cpegHerogoBowM CTOMMOCTM YUCTbIX
aKTUBOB
(BKMOYEHBI B CTOMMOCTb Nasi)

He 6onee 0,35% B rog oT cpeaHeroqoBoi CTOMMOCTH
YUCTbIX aKTUBOB
(BKMOYEHBI B CTOMMOCTb Nasi)

0% komuccusi 6pokepa NMAO CbepbaHk nnm ¢ Bac moxeT
B31MaTbCsi Bpokepckas KoMuccusi no Tapudam Jpyroro
Baluero 6pokepa

[ocpoyHbIf BbIxoa

Mpopaxa naee BIMN® cosepliaeTcsa Yepes Balero 6pokepa Ha
MockoBckon Bupxe B no6oi pabounii 4eHb MO TEKYLLEN PbIHOYHOM

LeHe.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' -CraBka Hanora Ha goxop, dumanyeckoro nuua (HOPM) peamgeHtoB PP coctaBnseT 13% c Hanorosow 6a3bl paBHOW 1Unn
MeHbLUe 5 MITH. py6. n 15% c npeBbIleHns Hanoroeow 6a3bl Hag 5 MIH. pyo.

KnioyeBo WHBECTULMOHHBIN MHOpMaLMoHHbIn  aokymeHT (KUWLO) He sBnsietca KnioueBbiM  MHOPMALMOHHBIM
OOKyMEHTOM, pa3pabaTtbiBaeMbiM YNpaBnsioLlleli KOMNaHnen B cooTBeTCTBUM ¢ TpeboBaHnem YkasaHusi baHka Poccum ot
02.11.2020 Ne 5609-Y(cchifika Ha AOKYMEHTbHI 7).

AkuMOHepHoe o06LlecTBO «Ynpaenswowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHON
nanaton 1 anpens 1996 roga. JlvueHans OKLB Poccun Ha ocylwecTBreHve [AesTenbHOCTU MO YNpasrieHuto
WHBECTULMOHHBIMU (DOHAAMUN, MAEBbIMA WUHBECTULMOHHBIMU (DOHAAMU U HEroCyAapCTBEHHbIMU MEHCUOHHBIMU (hoHAaMKU
Ne21-000-1-00010 ot 12 ceHTabps 1996 roga.

Mony4nTe Noapo6HY MHAOPMALMIO O NaeBblX MHBECTULIMOHHBIX (POHAAX, 03HAKOMUTLCS C NpaBuiamMmy JOBEPUTENBHOTO
yrpaBreHnss U MHbIMU LOKYMEHTaMu, NOANeXaliuMy pPacKkpbITUO U MPEeAOCTaBEHNIO B COOTBETCTBMU C AENCTBYIOLLUM
3aKOHOAATENbLCTBOM, MOXHO Mo agpecy: 121170, r. MockBa, NpecHeHckasa HabepexHas, a. 12, bawHa ®enepauus BocTok,
40 aTax, Ha cante www.first-am.ru, no TenecoHy 8 (800) 301 16 16.

CTOMMOCTb MHBECTULIMOHHBIX NMaeB MOXET YBENMYMBATLCHA Y YMEHbLUATHCS, pe3ynbTaThl UHBECTMPOBAHMWSA B NMPOLUIIOM He
onpenenstoT goxoAbl B OyayLiem, rocynapcTBO He rapaHTMpyeT AOXOAHOCTb UHBecTMUmiA B M. Mpexae yem npruobpecTn
WHBECTULMOHHbIN Nan, crnegyeT BHUMaTeNnbHO o3HakoMuTbed ¢ MAY MAS.

BIMN® pblHOYHBIX UHAHCOBbLIX MHCTPyMeHTOB "lepBas — ®oHa BaBelleHHbI cmapT' — npasBuna LOBEPUTENbHOro
ynpasneHus ooHOoM 3apernctpupoBaHbl baHkom Poccum 24.05.2021 roga 3a Ne 4429.

nay Mo npepycmotpeHa HapgbaBka K pacyeTHOW CTOMMOCTU WHBECTMUMOHHBLIX MaeB npu ux Bbigade. Baumanue
Haf0aBKN YMEHbBLUWT JOXOAHOCTb MHBECTULMIA B UHBECTULMOHHBIE Nav MND.

[oroBop [OBEPUTENBHOIO yNpaBreHns He ABNsAeTCA 4OroBopomM 6aHKOBCKOro BKnaaa unm 6aHKoBCKOro cyeTa.

MepenaBaemble B ynpaBrneHUe AeHEXHble CPeACTBa He 3acTpaxoBaHbl B roCyAapCTBEHHOW Kopropauui «AreHTCTBO Mo
CTpaxoBaHUIO BKNaAoB» B COOTBETCTBUM ¢ DPepepanbHbiM 3akoHOM OT 23.12.2003 Ne 177-d3 «O cTpaxoBaHWM BKMagoB B
b6aHkax Poccuickon ®epepauun», rocymapctso, NAO Cb6epbaHk n AO YK «[lepBas» He [alOT HUKAKUX rapaHTuii
COXPaHHOCTM U BO3BpaTa MHBECTMPYEMbIX AEHEXHbIX CPEACTB.

Ycnyrn no poeeputensHomy ynpasneHuto okasbiBaeT AO YK «[epBasi». [leHexHble cpeacTBa B ynpaBreHne nonyyaet
AO YK «lepBasi», a He TAO Co6epbaHk. NMAO Cobepbark n AO YK «[epBasi» aBNSOTCA pasHbIMM NULAMU C
CaMOCTOSITENBbHON OTBETCTBEHHOCTbLIO, HE OTBEYaKLLMMU MO 065s3aTenbLCTBaAM Apyr Apyra.

Ycnyru no [OOBEPUTENbHOMY YMpaBfeHW O3Ha4YaeT WHBECTUMPOBAHWE [EHEXHbIX CPeACcTB B LEHHble Oymaru.
MHBecTupoBaHve B LieHHble Bymarn BneYeT KpeauTHbIE U PbIHOYHbIE PUCKU, B TOM YMCIIE PUCK NMOTEPU BCEX MIU YacTu
WHBECTMPOBAHHbIX AEHEXHbIX CPeACTB.

BrnoxeHune B LeHHble Bymarn BCex UMELLMXCS Y KIMMEHTAa AEHEXHbIX CPeacTB Unu 6onbLUei X YacTn MoXeT

NMPUBECTU K yTpaTe BCEX Er0 HAKOMIEHWN, a Takke OAHKPOTCTBY KIUEHTa.



https://first-am.ru/individuals/etf/fond-vzveshennyi-smart/documents#tab-511

