YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

NHanBmnayanbHbIi UHBECTULIMOHHBIN CYET,
ctpateruna lNopTdens akumin

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIU 0okymeHm (KUULM) He sensemcsi uHOuU8uUOyarnnbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUUu cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbIHKE UEHHbIX bymaz» u He sensemcs
peknamoti. dmom AoKymeHm rokaxem Bam knodesyo UHgopmayur 0 huHaHCOB80OM MPoOyKme: e20 npupody, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopo2o cocmasneH KW/, He siensemcsi 6aHKOBCKUM Oerno3umom, cesi3aHHbIe
C HUM PpuUCKu He rodnexam cmpaxoeaHuto 8 coomeemcmeuu ¢ ®edeparsibHbiM 3akoHOM om 23 Oekabps 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHosnéH 04.04.2024.

HasBaHue npogykrta WNC MopTtdhens akunmn

YnpaBnsiowasa KoMnaHus

AkumnoHepHoe o6LecTBo «Ynpasnsowas komnanus «epsas»

Tun npoaykTa

CtaHgapTHas cTpaTernst 4oOBepUTENbHOrO yrnpaBrneHus

BantoTa npogykTa PYB

Cpok npogykTa He orpaHuyeH

3awuTa KanuTana OTtcyTcTBYET

Bbinnarta kynoHos OrtcyTtcTBYET

YpoBeHb NIMKBUAHOCTU

2/3 (Bbl MOXeTe BbINTU U3 NpoAykTa 6e3 CyLeCTBEHHbIX NOTEPD)

YpoBeHb AnBepcucmnkaumm

2/2 (Puck ogHOM KOMNaHMu/npoaykTa B NPOAYKTE MUHUMAIEH)

MHBeCTULMOHHbLIE Lenu

CTpaTeFI/Iﬂ HaueneHa Ha BO3MOXHOe noJlydeHune pgoxona
3Ha4YnUTenbHO Bbille Oeno3nta n VIH(*)J'IHLLI/IM 3a CYeT npupocTta
Kanutana v amBnaeHaHbIX Bbinnat.

CpeactBa  MHBecTMpyloTCA B OupxeBble  naeBble
MHBECTULMOHHbIE doHAbl nop ynpasneHvem YK «[lepsasy,
KOTOpble BKIOYAIOT B CeOS1 NMUKBUAHbIE aKLMU KPYMHEWLIMX W
OVHaAMWYHO pPa3BMBAIOLLMXCA POCCUMCKUX SMUTEHTOB, akuuu
pacTyLnX pOCCUNCKME KOMMaHWK,

Cpokn MHBeCTMpPOBaHUA

* Cpok MHBECTMPOBAHUSA HE OrpaHnYeH

* PekomeHayembIn CPOK MHBECTUPOBaHWS OT 5 neT

* ViHBecTOp B Nto60i MOMEHT MOXET noAaTb YBeAOMIEHME Ha
BbIBOA, AEHEXHbIX CPeACTB. B cOOTBETCTBUM C [OTOBOPOM
BbIBOA, EHEXHbIX CPEACTB OCcyLLecTBnseTcs B TedeHne 10
pabouunx gHen. Kak npaBuno, AeHexHble cpeactaa
BbIBOAATCHA B TeveHne 6 aHen.

Puck-penTtuHr: Boicokum

3HayeHne pUCK-penTMHra NoKasbiBaeT, HACKOMNbKO BEPOSiTHA
noTeps BMOXEHHbIX CPeaCTB BCMNEeACTBUE HEFAaTUBHbIX
PbIHOYHBIX ABVXEHUN MO0 HEBO3MOXHOCTY YNpaBnsitoLLen
KOMMaHUM NCMOMHUTbL CBOM 0065s3aTenbCTBa N0 NPOAYKTY.

[MpoaykT He MMeeT 3awuThbl KanuTana, No3TOMY Bbl MOXETe
noTepsATb BCE UIN HYacTb CBOMX UHBECTULMIA.

KOpugnyeckasa obono4ka

Mpu 3aknioyYeHy [oroBopa OOBEPUTENLHOIO YNpaBneHus
KNWEHT nepedaeT MNpodeccUoHanbHOMY — yrpaBnsiolwemy
MMYLLLECTBO B JOBEPUTENBHOE YNpaBreHue, a ynpasnsioLwmi
06s3yeTcs ynpaBnsTb 3TUM WMYLLECTBOM B WHTEpecax

knueHTa. [pu 3TOM He NpoOMCXOOUT nepexoaa npasa
COGCTBEHHOCTM  Ha  WMMYLIECTBO  OT  KIWeHTa K
ynpasnsioLemy.

MpoaykT npegHasHaveH Ansa
HeKBanupuUuMpoBaHHbLIX MHBECTOPOB, KOTOpPLIe

He nmeloT JOCTaTO4HOrO OMbITa Y BpEMEHU ANS
CaMOCTOSITENbHBIX NHBECTULMI Ha (POHOOBOM PbIHKE
HaueneHbl nonyunTts fgoxon 6onbLue Yyem no Bkragy, Ho He
roTOBbI CUMBLHO PUCKOBAaTb

XOTAT HakannueaTtb CpeacTBa U UMEeTb BO3MOXHOCTb
CHMMAaTb AeHbrM Mo HeobXo0AMMOCTH

[oToBbI MHBECTMPOBaTL OT 50 ThicAY pybnen B oduncax
«Cbep baHka» unu ot 10 Thicsay pybnewn yepe3 CoepbaHk
OHIanH.
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Hwxe puck Bbiwe puck

Boicokun (5): 30-50% — 3TO BO3MOXHbI YPOBEHb MOTEPb
WHBECTNLMI Ha ropu3oHTe 1 roga, KoTopblin He ByaeT
npesbiweH B 95% cnyyaes.

YKa3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULIA
B CTPECCOBbIX PbIHOYHbIX YCroBUsAX. B 3aBncnmoctu
OT CUTYyauun Ha pbiHKE NOTEPU MOTYT ObliTb BbILLE YKa3aHHbLIX
3HaYeHUN.




PbIHOYHbIN pUCK

MposBnsieTca B HeGNaronpuUsSTHOM W3MEHEHUW  LEH
(ctoumoctn)  mpuHagnexawmx Bam  dpMHaHCOBbIX
WHCTPYMEHTOB, B TOM 4uCre M3-3a HebraronpusTHoro
N3MEHEHUsI MONUTUYECKON cuTyaumu, peskom
AeBanbBalUMM HaLMOHanbHOM BantoThl, Kpuanca pblHKa
roCyAapCTBEHHbLIX OOMroBbIX 06513aTenbcTB, 6aHKOBCKOrO
W BamniTHOrO Kpuauca, oBCTOATENLCTB HEMPEOSONUMONA
cunbl, rnaBHbIM 06pas3oM CTUXMIAHOIO W  BOEHHOMo
Xapaktepa, W, Kak CcreacTBue, MPUBOAMT K CHUDKEHMIO
JOXOAHOCTU unu faxe yb6biTkam. B 3aBucumoct ot

OCHOBHble PUCKHA

Puck nukBugHocTun

MposiBnaeTca B CHWXKEHUN BO3MOXHOCTW peanun3oBaTb
1HaHCOBbLIE MHCTPYMEHTbI No HeobxoaMMon LeHe 13 3a
CHWKEHUA cnpoca Ha HuxX. [aHHbIi puUCK MOXeT
NnpoABUTbLCA, B HaCTHOCTU, Npu HeobxoanmocTn 6bICTpOl7I
npogaxu  uHaHCOBLIX MHCTPYMEHTOB, B y6bm<ax,
CBA3aHHbIX CO 3HaYUTESIbHbIM CHUXEeHNEM UX CTOUMMOCTHU.

Cneuundcduryecknin puck KomnaHmm

HecncTeMaTnueckuii pUCK, CBOMCTBEHHLIi  BbIOPaHHON CTpaTerun pblHOYHBIN (LeHoBoM) puck Byaet
UCKMIOUYUTENBHO naHHoM KOMAaHUM, npucywmii  COCTOSTb B yBenn4eHun (yMeHbLUEHUM)  LieHbI
KOHKPETHOMY ~aKTMBY M NpoUCTEKalWWiA W3 ero (hVHAHCOBBLIX MHCTPYMEHTOB. Bbl AOMKHbLI OTAaBaTb cebe
BHYTPEHHMX 0COBEHHOCTEIA. fononwsier  OT4ET B TOM, 4TO CTOMMOCTb MpUHAANEeXaLmX Bam

(hVMHAHCOBLIX WMHCTPYMEHTOB MOXET KakK pacTu, Tak M
CHUXKaTbCS, U ee POCT B MPOLLIIOM He 03Ha4aeT ee pocTa
B OyayLuem.

cuctemMatTmnyeckne puUcku, npucyuime scemy CbOH,D,OBOMy
PbIHKY B LIeJ10M.

Puck 6aHKpoTCTBa 3IMUTEHTA aKUUN

MposiBNSETCA B peskoM NafeHuM LeHbl  aKuui Puck koHTpareHTa

[posiBnsieTcs B pucke HEUCNONHEHUS 06sa3aTenbCTB Co

aKUMOHEepHOoro obLecTBa, NPU3HAHHOTIO
HECOCTOATENbHBLIM, unu B npeasuaeHUM Takol CTOPOHbI ple-IO‘-IHbIX KOHTpPareHTos, 6pOKEDOB, pacyeTHbIX
HECOCTOSITENbHOCTM. opraHunsauun, aOeno3ntTapueB, KIUPUHIOBbIX CUCTEM,

pacHeTHbIX ©aHKOB, NMNaTeXHbIX areHToB, 6VIp)K N NpoYmnx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

[pn npekpalleHnn AeaTenbHOCTM YNpasrsowen KOMMaHuW, MpU3HaHUK

LITO GyneT C aKTuBamu YnpasnstoLien KOMNaHnn 6aHKp0TOM n OTKPbITUN KOHKYPCHOIro

KIineHTa B cniy4yae NMPON3BOACTBA UMM NPU aHHYNMPOBAHUK NULIEH3NUN YTIPaBNAoLLEN KOMMaHUN

npekpaLlieHusi OencTBue nuueHsnn Ynpaenswowen KoMnaHuu npekpawaeTtca. B Takom
crnyyae A0roBopbl JOBEPUTENBHOIO yNpaBneHns Noanexart NpekpaLleHuto, a

AeATenbHocTH/ UMYLLIECTBO, Haxoslleecss B [OBEPUTENIbHOM YMNpaBneHWM MO Takum

6aHKpOTCTBa nnu [oroBopam, BO3BpaLLlaeTCcs KnneHTam.

aHHYNMPOBaHUA NIULIEH3UU [Mpn atom B cnyvae npusHaHUSA YMpaBnsoLWen KOMMNaHuM GaHKpOTOM,

nMyLecTeso, HaxoaduleecdA Yy Hee no [gorosopamMm OOBEpPUTESIbHOIo

v ?
ynpaBn’".OLueM KOoMnaHum: ynpasneHud, B KOHKYPCHYHO MacCCy He BKIHo4aeTca.

UcTopnueckan 100.0% Nepuon, f;:,”fo“:‘;i,*;;
AOXOOHOCTb 80,0% L on ;/A'
npoaykTa 60,0%

40,0%

JloxodHocmb 8 npowisiom
He onipedensem  20,0%
6ydyuiyto O0XOOHOCMb. 0,0%
0,0%
2024

[JoxoaHocTb cTpaTeruy ykasaHa C y4eTOM KOMUCCUIA 3a ynpasrieHue 1 3a ycrnex. Bavumanuve
KOMUCCUIA yNpaBnsiioLLEe KOMMNaHUM YMEHbLLAET JOXOAHOCTb UHBECTULINIA.

[arta 3anycka CrpaTterusa 6bina 3anyLieHa B mapte 2024 roga

T R ——



Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CU.eHapM n Bbixon Bbixon Bbixon

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 NpoAaykKta
yepes 1 rog yepes 3roga 4epes 5 ner*

CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 40,2% 25,3% 20,4%
paccmampueamascsi Ckonbko y Bac moxeT 6bITb 01 850 06 773 0968
kak eapaHmusl  HejTpanbHbIA CPELACTB C YH4ETOM KOMUCCHI 10185 106 77 11
untropueHmup CpeaHeroaosas JOXOAHOCTb 1,9% 3,3% 3,5%
Goxo0Hocmu Ckornbko y Bac moxeT 6biTb 68 189 69 0 67 409
8/10)KeHUs cpedcme HeraTMBHLIA  CPEZCTB C YYETOM KOMMCCHIA 1 71 74
é Coomeemcmeutf CpefgHerogoBasi AOXOOHOCTb -31,8% -16,9% -12,3%
¢ npednazaemou Ckonbko y Bac MoxeT 6bITb
UHeeCMUyUOoHHOU . y ” -5154 39 023 32 364
cmpamezuedi. CTpeccoBbI  CPECTB C y4eTOM KOMUCCUM
CpeaHeroaoBasi AOXO4HOCTb -100,0% -37,5% -31,3%
* pekomMeHAyeMbIl CPOK
[ns pacyeTa cueHapveB UCMONb3YHTCS NokasaTenu CueHapun OXOOHOCTM MOKa3bIBalT, YTO MOXET MPOU30ATU
[OOXOOHOCTUN N3 BCEX BO3MOXHbIX Ha 3a4aHHOM ¢ Bawvmmn geHbramm npy MHBECTMPOBAHMM B TOT NPOAYKT Ha
BPEMEHHOM FOPU30HTE: pasnuyHble CPOKMW.
*  TMo3nTmBHBIN — 10% NyYLLINX 3HAYEHUN
*  HewTpanbHbli — MegMaHHOE 3Ha4YeHne CueHapun [OOXOOHOCTU paccyuTaHbl MO  WUCTOPUYECKUM
*  HeratuBHbii — 10 % XyALMXx 3HaYeHWUi 3HaYeHUAM LEH aKTMBOB M3 nopTtdens crpaterum w/vnm
«  CTtpeccoBbii — MeHee 1% XyALnx 3Ha4YeHun WHOEKCOB, C  KOTOPbIMM  OCYLUECTBMSETCS  CpaBHEHMWE
pesynbTaTtoB yrnpaBneHus cTparterven. [oxonHocTb
PesynbTaTbl NHBECTUPOBaHUS B MPOLLINIOM CLieHapueB ykasaHa C y4yeTom Balumx kommuccui B npoLecce
He onpefensT 4OXOA0B B byayLiem. yrnpaBrieHns, KOMUCCUI 3a YCNeX U KOMUCCUI Npu Bbixode n3

Bawwu
Pacxoabl

Hanorun

npoAyKkrta, a Takke MWHMMaribHO BO3MOXHbIX KOMMUCCUIA 3a
pasmMeLlleHune.

CTpykTypa Komuccum

: BosHarpaxaeHue .
: 3a BXof, : 0
: (3a pasmeteHune) :

Pa3zoBble - c 4,5% npu neBecTupoBaHuun Ao 365 aHew,
KOMUCCUM : BosHarpaaeHue : 3,5% — o1 366 Ao 730 gHen,

- 3a BbIXO[, : 2,5% — o1 731 go 1095 gHen,

: (He B3umaeTcd npu BbIxoge - 1,5% — ot 1096 oo 1460 gHen,

* B NepVo, OXMaxaeHNs) : 0,5% — o1 1461 no 1825 gHen,

: : 0% — bonee 1825 gHel

: BosHarpaxaeHue : 2,4% B rop (exeksapTanbHo 0,6%) oT obLLeit cyMMbl

: 3a ynpaBreHue : OEHEXHbIX CPeACTB, BpECEHHbIX Ha NC
KOMMCCMM R R R AR R
B Mpoviecce Komuceuns un pacxoabl 3a :
ynpasreHns : ynpasneHue BlrMA® (B rog ot : He Gonee 1 2%

: CTOMMOCTM YUCTbIX aKTUBOB ’

Brno®)

WHble pacxoabl : B MpoLiecce ynpaeneHust : KoMuccumn 6pokepoB, BUpXkK, Aeno3uTapueB 1 T.M.

[ocpoYHbIN BbIXon,

MUC nossonuT nonyuntb OT rocygapctea Ao 60 000  BbiBopg aKTMBOB n3 [0oBEpPUTENbLHOIO ynpasneHus
py6. exerogHo oT CyMMbl, BHECEHHOW 3a rog Ha MVC, n ocyluecTBRsieTCs HA OCHOBaHWUM COOTBETCTBYIOLLETO YBEAOMIEHUS,
ocsoboxgeHve ot HOPIT B Buae MNONOXUTENBHOTO KOTOPOE MOXHO MoaaTtbh B NGO MoMeHT. Npu 3ToM ¢ Bac MoryT
drHaHcoBoro pesynbTata (B npedenax 30 MiH py6.) npy OblTb yAepaHbl KOMUCCUM 3a BbIXOZ B 3aBMCMMOCTM OT Cpoka
3aKpbITUK cyeTa He paHee 5 ner. nHBecTupoBaHusa n HO®J1.

_




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelueHusi CropoB, CBA3AHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOIO YNpaBneHus, KNMEHT BrpaBe 006paTuTbCA B KOMMaHWIO (NoYTOBbIM aapec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma Boctok, 40 atax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), 8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LleHTpanbHblii BaHk P®. B criyuyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynupoBaHns crnopa KnvneHT Bnpase obpaTtuTbCs B cya.

AKuMOHepHOe o06LecTBO «Ynpaenswowas komnanus «llepBasi» 3apeructpupoBaHo MOCKOBCKOW pernctpaumvoHHON
nanaton 1 anpensa 1996 roga. NnueHsma OKLB Poccun Ne045-06044-001000 ot 07.06.2002 roga Ha OCyLleCTBIIEHNE
OEATENbHOCTM MO YMpaBneHuo UeHHbIMK Oymaramu. O3HaKOMWUTLCS C YCMOBUSMU YMNpPaBMeHWs akTMBaMu, MOMYyYnTb
cegeHnst 06 AO YK «lMepBas» n nHyto MHMOpMaumio A0 3aKnioYeHns JoroBopa MOXHO no agpecy: 121170, r. Mocksa,
MpecHeHckas HabepexHasn, a. 12, bawHsa dPepepaums Boctok, 40 atax, Ha cante www.first-am.ru, no TenecoHy 8
(800) 301 16 16.

PesynbTaThl AeATENBHOCTY YNPaBASIOLWEro MO yrNpaBreHuio LeHHbIMM Bymaramu B NpoLUIOM He OnpeaensioT Aoxoabl B
Gyaywem.

Mpexge 4yem nNpuHATL pelleHMe 00 WHBECTUPOBaHMM, HEOOXOOMMO BHUMATENbHO O3HAKOMUTLCS C  OOrOBOPOM
A0BEepUTENbHOro yNpasreHns 1 Aeknapauuen o puckax.

[loroBop AOBEPUTENBHOIO YNpaBeHns He ABMsSIeTCS 4OroBopoM 6aHKOBCKOro Bkaaa unv 6aHkoBCKoro cyeta.

MepenaBaemMble B ynpaBneHUe OEHEXHble CPefCcTBa HE 3acTpaxoBaHbl B roCyAapCTBEHHONM Kopropauun «AreHTCTBO Mo
CTpaxoBaHWIO BKAAoB» B COOTBETCTBUM C dpefeparnbHbIiM 3akoHOM «O cTpaxoBaHuUW BkagoB B 6aHkax PPy, rocyaapctso,
MAO Co6epbaHk n AO «Ynpasnsiowasi komnaHus «lepBasi» He OalOT HUKAKUX FapaHTMi COXpaHHOCTM W Bo3BpaTa
WHBECTUPYEMbIX AEHEXHbBIX CPEeaCTB.

Ycnyrn no goBeputensHOMY yrpaBneHuio okasbiBaeT AO «Ynpasnsiowas komnanus «Mepsasi». [eHexHble cpeactsa B
ynpaenexnve nonydaetr AO «Ynpasnstowas komnaHusa «[lepsas», a He [MIAO Cb6epbaHk. AO Cb6epbank n AO
«Ynpaenswowasa komnanus «lepBasi» SBNSIOTCA pasHbIMU  NMLAMW C  CaMOCTOSITESNIbHOM OTBETCTBEHHOCTHIO, He
OTBeYaLWuMm no 0bsi3aTenbLCcTBam Apyr Apyra.

Ycnyru no [4OBEPUTENIbHOMY YNpaBReHW0 O03Ha4yaeT WHBECTMPOBaHWE [EHeXHbIX CPeAcTB B LUeHHble OGymaru.
NHBecTUpoBaHue B LieHHble Bymarn BrevéT KpeauTHble U PbIHOYHLIE PUCKM, B TOM 4YMClle PUCK NOTEPU BCEX UMM YacTu
WMHBECTUPOBAaHHbIX AEHEXHbIX CPEACTB.

BrioxeHve B LieHHble ByMary BCeX UMEIOLLMXCS Y KIMMEHTa AeHEXHbIX CPEACTB Uv BonbLUei UX YacTh MoXeT

MPUBECTU K yTpaTe BCEX €ro HaKOMEeHWN, a Takke 6aHKPOTCTBY KNMEHTa.




