YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

NHanBmnayanbHbIi UHBECTULIMOHHBIN CYET,
cTpaTerna HakonutenbHas

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamot. dmom AoKymeHm rokaxem Bam knodesyo UHgopmayur o0 huHaHCO8OM MPodyKme: e20 npupoldy, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN/ obHoenéH 23.04.2024.

HasBaHue npogykrta MNC HakonutenbHas

YnpaBnsiowasa KoMnaHus

AkumnoHepHoe o6LecTBo «Ynpasnsowas komnanus «epsas»

Tun npoaykTa

CtaHgapTHas cTpaTernst 4oOBepUTENbHOrO yrnpaBrneHus

BantoTa npogykTa PYB

Cpok npogykTa He orpaHuyeH

3awuTa KanuTana OTtcyTcTBYET

Bbinnarta kynoHoB OrtcyTcTBYET

YpoBeHb NIMKBUAHOCTU

2/3 (Bbl MOXeTe BbINTU 13 NpoAykTa 6e3 CyLeCTBEHHbIX NOTEPb)

YpoBeHb AnBepcucmnkaumm

2/2 (Puck ogHOM KOMMaHMu/NpoaykTa B NPOAYKTE MUHUMANEH)

MHBeCTULMOHHbLIE Lenu

CtpaTterns HaueneHa Ha nNpPUPOCT WHBECTUPOBAHHOMO
Kanutana 3a c4YeT pocTa KypCOBOW CTOMMOCTM oOGnurauui
POCCUMNCKMX SMUTEHTOB, a Takke KyrnoHHOro pJoxoga, C
OorpaHVyYeHMeM KpeaMTHbIX PUCKOB MNOpPTAENA Ha HU3KOM
ypoBHe. CpeactBa WHBECTUPYIOTCHS B HOMWHMPOBAaHHbIE B
pyonsx rocyfapCcTBEHHbIE, cybdeneparnbHble "
KoprnopaTuBHble 06MMraLmMm poCCUNCKUX SMUTEHTOB.

Cpokn MHBeCTUpPOBaHUA

* Cpok MHBECTMPOBAHUSA HE OrpaHuYeH

* PekomeHayembIn CPOK MHBECTUPOBaHMSA OT 3 neT

* ViHBecTop B Nto60oi MOMEHT MOXET noAaTb YBeAOMIEHME Ha
BbIBOA, JEHEXHbIX CPeACTB. B cOOTBETCTBUM C [OTOBOPOM
BbIBOA, AEHEXHbIX CPEACTB OcyLLecTBnseTcs B TedeHne 10
pabouunx gHen. Kak npaBuno, AeHexHble cpeactaa
BbIBOAATCHA B TeveHne 6 aHen.

Puck-pentunr: Huskmm

3HauyeHne PUCK-PENTUHIra NokasblBaeT, HACKONbKO BEPOATHA
noTep4d BNOXXEHHbIX CpeacTB BCleaACTBME HEraTuBHbIX
PbIHOYHbIX ABMXEHUN Nn6o HEBO3MOXXHOCTH Ynpasnstowen
KOMMaHUN NCMOMHUTbL CBOM 06s13aTenbCcTBa Mo NPOOYKTY.

I'IponyKT He MMeeT 3allnTbl KanuTtana, N03TOMY Bbl MOXeTe
NoTEPATb BCE UMM YaCTb CBOUX MHBECTULIUNA.

KOpugnyeckasa obono4ka

Mpu 3aknioyYeHr [OroBopa OOBEPUTENILHOTO YNpaBneHus
KNWEHT nepedaeT NpoeCCUOHaNbHOMY — YrpaBnsiowemy
MMYLLIECTBO B JOBEPUTENBHOE YNpaBreHue, a ynpasnsoLmin
06s3yeTcs ynpaensTb 3TUM MMYLLECTBOM B WHTEpecax

knueHTa. [Mpu 3TOM He npoMCXoOUT nepexoaa npasa
COGCTBEHHOCTM  Ha  WMYLECTBO  OT  KIWeHTa K
ynpasnsioLemy.

MpoaykT npegHasHaveH Ansa
HeKBanuuumMpoBaHHbLIX MHBECTOPOB, KOTOpPbIe

He nmeloT JOCTaTO4HOrO OMbITa Y BpEMEHU ANS
CaMOCTOSITENbHBIX NHBECTULMI Ha (POHOOBOM PbIHKE

* HaueneHbl nonyunts goxon 6onbLue Yem no Bkragy, HO He
roTOBbI CUMBLHO PUCKOBAaTb

XOTAT HakannueaTtb CpeacTBa U UMEeTb BO3MOXHOCTb
CHUMAaTb AeHbrM Mo HeobXo0AMMOCTH

"oToBbI MHBECTMPOBaTL OT 50 ThicAY pybnen B oduncax
«Cbep baHka» unu o1 1 Tbicaumn pybnewn yepe3 CoepbaHk
oHnavH. Henb3s MiuBectuposatk 6onee 1 MnH. pybnen

B TEYEHWEe OHOr0 KareHgapHoro roaa.

Hwxe puck Bebiwwe puck

Huakuin (2): 5-10% — 3TO BO3MOXHbIN YPOBEHb NOTEPL
WHBECTMLMIA Ha ropu3oHTe 1 roga, KoTophln He ByaeT
npesbileH B 95% cnyyaes.

YKasaH BO3MOXHbI YPOBEHb MOTEPU MHBECTULIMI
B CTPECCOBbIX PbIHOYHbIX YCNOBUSAX. B 3aBncnmocTtu
OT CUTYyauun Ha pbIHKE NOTEPU MOTYT ObiTh BbILLE YKa3aHHbIX
3HAYEHUN.




PbIHOYHbIN pUCK

MposBnsieTca B HeGNaronpuUsTHOM W3MEHEHUU LEH
(ctoMmocTn)  npuHagnexawmx — BaM  (PMHaAHCOBbIX
WHCTPYMEHTOB, B TOM 4uCrne u3-3a HebnaronpusTHoOro
N3MEHEHUsI MONUTUYECKON cuTyaumm, peskom
AeBanbBalUMn HaUMOHarbHOW BantoThl, Kpuanca pblHKa
rOCYAapCTBEHHbIX OOMroBbIX 06513aTenbCTB, 6aHKOBCKOrO
W BamniTHOrO Kpuauca, oBCTOATENbCTB HEMPEOSONUMONA
cunbl, rnaBHbIM 06pa3soM CTUXMIAHOIO U  BOEHHOrO
Xapaktepa, W Kak CNeAcTBuE, MPUBOAUT K CHWDKEHUIO
JOXOAHOCTU unu faxe Yyb6biTkam. B 3aBucumoct ot
BbIOpaHHON CTpaTerMnm pbIHOYHBIN (LleHOBOW) puck OyaeT
COCTOSITb B YBENMUYEHUN  (YMEHbLUEHUM)  LieHbI
(hVHAHCOBLIX MHCTPYMEHTOB. Bbl AOMmKHbLI OTAaBaTb cebe
OTYeT B TOM, YTO CTOMMOCTb MpUHAZMEexXaWwmnx Bam
(hVMHAHCOBLIX WMHCTPYMEHTOB MOXET KakK pacTu, Tak M
CHWXaTbCSl, U ee poCT B MPOLLNIOM He 03Ha4yaeT ee pocTa

OCHOBHbIe PUCKH

KpeoutHbIn puck

3aknioyaeTcs B BO3MOXHOCTM HemnnaTexecnocobHOCTM
SMUTEHTa [OOMroBbIX LEHHbIX Bymar amuteHTa u (Mnu)
1y, NPefoCTaBMBLUMX obecneyeHve Mo 3TUM LeHHbIM
Gymaram, YTo NpPUBEAET K HEBO3MOXHOCTU U CHIDKEHUIO
BEPOSITHOCTM  MoracuTb  [JOMNrOBble  LEHHble Gymaru
(Npon3BecTV KynoHHble BbIMNATbl MO HWM, MCMOSHUTbL
obsi3aTenbCcTBa MO BbIKYMY, B TOM 4YMCRe LOCPOYHOMY,
[JONroBbIX LEHHBIX ByMar) B CPOK U B NofHOM o6beme.

MpoueHTHbIN pUcK

MposiensieTcs B HebnaronpuaTHOM  U3MEHeHWUU
NPOLEHTHON CTaBKMW, BMUSIOLLEN HA KypCOBYHD CTOMMOCTb
obnuraumi ¢ PUKCMPOBaAHHBLIM 0OX0A0M. [1pOLEHTHbIN
puUCK MOXeT ObiTb OOYCrNOBMEH HECOBMAaZAeHWEM CpPOKOB
BOCTpeboBaHus (noravueHus) TpeboBaHui y  BOyaywem.
06513aTenbCTB, a TakKe HEeOAMHAKOBOW  CTEneHbl
M3MEHEHUS TMPOLIEHTHbLIX CTaBOK MO TpeboBaHMAM U
ob6s13aTenbLCTBaM.

Puck KoHTpareHTa

[posiBnsieTcs B pycke HEUCMNONHEHUS obs3aTenscTB co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6pOKepOB, pac4eTHbIX
opraHu3auun, OenosuTapueB, KAWPUHIOBBIX  CUCTEM,
pacHeTHbIX ©aHKOB, MNaTeXHbIX areHToB, 6Mp)K N Npo4nx
TPETbUX NNL, YHTO MOXET NPUBECTU K NOTEPAM.

[pn npekpalweHnn OeaTenbHOCTM YNpasnsLwen KOMMaHuW, MpU3HaHUK

LITO GyAeT C aKTuBammu YnpasnstoLwien KOMNaHnn 6aHKp0TOM n OTKPbITUN KOHKYPCHOIro

KIfineHTa B Ccriy4vae NPOW3BOACTBA UMW NPU aHHYNMPOBAHNWN NNLIEH3NUN YTIPaBALLEN KOMMaHWUN

npekpawieHus [elicTBMe NULEH3MN YMpaBnsolwen KoMmnaHun npekpawaetca. B Takom
cry4yae [0roBopbl 4OBEPUTENBLHOMO YNpaBreHns Noarnexart npekpalleHnto, a

AesTensHocTn/ MUMYLLECTBO, HaxoAsllieecsd B [OBEPUTENbHOM YMpaBfieHUM MO TakuMm

6aHKp0TCTBa unum [oroBopam, BO3BpaLLaeTcs KIMeHTaMm.

aHHYNUPOBAHUA NULEH3UN lMpn aTomM B cryvae MpusHaHWs YNpaensiowen KoMnaHum 6aHKpoTOM,

nMyLecTso, HaxoaduleecdA Yy Hee no [gorosopamMm OOBEpPUTENbHOIo

v ?
YHpaBnﬂI-OI.I.l,eVI KOMMaHuu: ynpasneHud, B KOHKYPCHYHO MacCCy He BKIKo4YaeTcA.

10,0% HAoxoaHocTb
WcTopueckan - 7,5% flepuoa 231.12.2023
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4,0% 3roaga 4,7%
2,0% 1.2%
HoxodHocmb & npowniom ) ooy [
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2019* 2020 2021 2022 2023

* [loxoOHocmb 3a 2019 200 noc4yumaHa ¢ anperns

[JoxoaHocTb cTpaTterny ykasaHa ¢ y4eToM KOMUCCUIA 3a ynipasrieHue 1 3a ycrnex. Bavumanuve
KOMUCCUIA yNpaBnsiioLLel KOMNaHUM YMEHbLLAET JOXOAHOCTb UHBECTULIUIA.

[arta 3anycka CrpaTterus 6bina 3anyweHa 15 anpensi 2019 roga
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Mpeanonoxum, Bbl nuBectupoanu 100 000 py6nen

CueHapum Beixon Bbixoz, Boixog

AOXOAOHOCTU CueHapum 13 npoaykra 13 npogykta U3 nNpoAaykKra
yepes 1 rog yepes 2 roga 4epes 3 roga*

CueHapuu
He mo2ym CpefgHerogoBasi 4OXOOHOCTb 21,0% 18,9% 17,8%
paccmampusambscsi 5 5 Ckonbko y Bac moxet 6blTb~ 111 479 124 778 139 665
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 11,5% 11,7% 11,8%
snome:L?:zOchmu _ Cronbko y Bac mMoxer Geito o5 SRR 5 T
peocme  HeraTMBHbIW  CPE[CTB C y4eTOM KOMUCCUN
8 coomgemcmeuu CpeaHeroaoBasi AOXO4HOCTb -0,5% 3,4% 5,0%
C npeornacaemou Ckonbko y Bac moxeT 6biTb
UHEeCMUYUOHHOU | CTpeccoBbIN CPEACTS c);l Yy4ETOM KOMMCCUM L3 e 516
cmpameaued. CpeaHeroaoBasi AOXO4HOCTb 0,0% -15,6% -13,1%
* peKkoMeHAyeMbIl CPOK
[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu CueHapun JOXOOHOCTM MOKAa3bIBAOT, YTO MOXET MPOU30ATH
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM ¢ BawwvmMun geHbramm npu MHBECTMPOBAHUN B STOT NPOAYKT Ha
BPEMEHHOM rOpPU30OHTE: pasnuyHble CPOKMU.
*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI
* HewTtpanbHbii — 50%-0e 3Ha4yeHue (MeanaHa) CueHapun [JOXOOHOCTU paccyuTaHbl MO UCTOPUYECKUM
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA 3HaYeHUsAM LeH aKTMBOB W3 mnopTtdens crpaterum wu/unm
» CrtpeccoBblil — MeHee 1% XyALmnx 3Ha4YeHnn WHOEKCOB, C  KOTOPbIMW  OCYLLECTBMSETCS  CpaBHEHUE
pe3ynbTaToB ynpasneHus cTpaTernen. [oxoaHocTb
PesynbTaTbl MIHBECTUPOBAHWUS B MPOLLIFIOM CLieHapueB ykasaHa c y4yeTom Balumx kommuccui B npouecce
He onpefensT 4OX0A0B B byayLieMm. yrnpaBrieHns, KOMUCCUI 3a YCnex N KOMUCCUI Npy Bbixode u3
npoaykTa, a Takke MUHMMarbHO BO3MOXHbIX KOMMUCCUA 3a

pasmMeLLeHme.

CTpyKkTypa Komuccum

Bawwu . :
: BosHarpaxaeHue ;1% npwu 3aknYeHnn JoroBopa B OU3NYECKUX KaHanax
Pacxoapbl : 3a BXof, : npoaax
: (3a pasmeteHue) * 0% npwu 3akntoveHnn gorosopa Yepes CoepbaHk OHnaiiH
Pa3OBble D000000000000000000000000000000C 30000000000000000000000000000000000000000000000000000000000000
KOMUCCUM : BosHarpaxaeHue : 2% npu nHBecTtnpoBaHum o 180 gHew,
: 3a BbIX0[, : 1% — ot 181 po 365 aHewn,
- (He BaumaeTcs npu BbiIxode - 0,5% — o1 366 go 547 gHen,
: B Mepuof, OXNaXXaeHnsl) : 0% — ot 548 gHen
: BosHarpaxzaeHue : 1,7% B rog
Komucenn - 3@ ynpaBneHve : (mo 0,425% exekBapTarnbHO)
B npouiecce * Kommcens 3a ynpasneHue
ynpasnerus M (8 roa oT cToumocTn He Gonee 0,62%
: YCTbIX aKTVBOB MN®)
WHble pacxodbl  : B MpoLecce ynpasreHus : KoMuccumn 6pokepoB, BUpXkK, Aeno3uTapueB 1 T.M.

[ ocpoYHbIN BbIXon,

BbiBOA aKkTMBOB M3 [OBEPUTENBHOrO YNpaBfeHUs OCYLLECTBNAETCA Ha OCHOBaHWWM COOTBETCTBYIOLLErO YBEOOMIEHUs,
KOTOpPOe MOXHO nogaTtb B N6or MOMeHT. INpu aToM ¢ Bac MoryT ObiTb yAepXaHbl KOMUCCUMM 3a BbIXOA4 B 3aBUCUMOCTM OT
cpoka nHsectuposanus n HO®JI.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

AKuMOHepHOe o06LiecTBO «Ynpaensowasa komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOW perncTpaumvoHHON
nanaton 1 anpensa 1996 roga. JivueHans ®KLUB Poccun Ne045-06044-001000 ot 07.06.2002 roga Ha ocylUecTBrieHue
OEATENbHOCTM MO YMpaBneHuio LUeHHbIMK Oymaramy. O3HaKOMWUTLCS C YCMOBUSMU YMNpPaBMEeHUs akTMBaMui, MOMYyYnTb
cegeHnst 06 AO YK «lMepBas» n nHyto MHGOpMaLmMio A0 3aKMoYeHUs JoroBopa MOXHO no agpecy: 121170, r. Mocksa,
lMpecHeHckas HabepexHasn, a. 12, bawHsa Pepepaums Boctok, 40 atax, Ha cante www.first-am.ru, no TenecoHy 8
(800) 301 16 16.

PesynbTaThl AeATENBHOCTY YNPaBRSIOLWEro MO yNpaBneHuio LieHHbIMM Bymaramu B NpOLUIOM HE OMpeaensoT AoXoabl B
Gyaywem.

Mpexge 4yem nNpuHATL pelleHne 00 WHBECTUPOBaHMM, HEOOXOOMMO BHUMATENbHO O3HAKOMUTBLCS C  OOrOBOPOM
A0BEepUTENbHOro yNpasreHns U Aeknapauuen o puckax.

[oroBop A0BEPUTENBHOIO YrpaBeHns He ABMsSieTCs JOroBopoM 6aHKOBCKOro Bkaga unv 6aHkoBCKoro cyeta.

MepenaBaemMble B ynpaBneHUe OeHEeXHble CPefCcTBa HE 3acTpaxoBaHbl B roCyAapCTBEHHONM kopropauun «AreHTCTBO Mo
CTpaxoBaHWIO BKAAoB» B COOTBETCTBUM C dpefeparnbHbIM 3akoHOM «O cTpaxoBaHuM BKagoB B 6aHkax PPy, rocyaapctso,
MAO C6epbaHk n AO «Ynpasnsiowasi komnaHus «lepBasi» He [OalOT HUKAKUX FapaHTUi COXpaHHOCTWM W BoO3BpaTa
WHBECTUPYEMbIX AEHEXHbBIX CPEeaCTB.

Ycnyrn no foBeputenisHOMY yrpaBneHuio okasbiBaeT AO «Ynpasnsiowas komnanus «Mepsas». [eHexHble cpeactsa B
ynpaenexHne nonyyvaet AO «YnpaBnswwas komnaHust «Mepsas», a He [MAO Cb6epbaHk. AO CbepbaHk n AO
«Ynpaensiowasa komnaHus «lepBasi» SABNSIOTCA pasHbIMU  NULAMWM C  CaMOCTOSTESNIbHOM OTBETCTBEHHOCTHIO, He
OTBeYalLWMMmM No 06si3aTenbLCTBaM Apyr Apyra.

Ycnyrn no [OBEPUTENIbHOMY YNpaBreHW0 O03Ha4YaeT WHBECTMPOBaHWE [EHEXHbIX CPeACTB B LeHHble 6Gymaru.
MHBecTUpoBaHue B LieHHble Bymarn BrevéT KpeauTHble U PbIHOYHbIE PUCKM, B TOM YMCHE PUCK MOTEPWU BCEX UMM YacTu
WNHBECTUPOBAHHbIX AEHEXHbIX CPEACTB.

BrioxeHve B LieHHble ByMary BCeX UMEIOLLMXCS Y KNMEeHTa AeHEXHbIX CPEACTB Unv BonbLUei UX YacTy MoXeT

MPUBECTU K yTpaTe BCEX €ro HaKoMeHWN, a Takke 6aHKPOTCTBY KrMEHTa.




