YnpasnsioLwan KoMNaHwA

MEPBASA KnwueBasa uHcgpopmauusa ons KnneHTa

CranpapTHas cTpaTterna JoBepuUTenbHOro ynpasneHus
«BantoTHbIn goxoa -Mpembep»

Knroyesol uHeecmuuyuoHHbIU UHGopMayuoHHbIt 0okymeHm (KUULM) He sensemcsi uHOuU8uUdyanbHOU UHBECMUUUOHHOU
pekomeHOayuel 8 3HavYeHUU cmambu 6.1. u 6.2. @edepanbHo20 3akoHa «O pbiHKE UEHHbIX bymaz» U He sfensgemcs
peknamot. dmom AoKymeHm rokaxem Bam knodesyo UHgopmayur o0 huHaHCO8OM MPodyKme: e20 npupoldy, PUCKU,
Komuccuu, rmomeHyuasnbHyro npubbinb U ybbimKu, a makxe rnomoxem Bam cpasHumb smom npodykm ¢ Opy2umu.
®@uHaHco8bIl npPodykm, 8 OmHOWeHUU Komopoz2o cocmasneH KW/, He siensemcsi baHKO8CKUM Oerno3umom, cesi3aHHbIe
C HUM PpUCKU He rodnexam cmpaxosaHuto 8 coomeemcmeuu ¢ DedeparsibHbiM 3akoHOM om 23 Oekabpsi 2003 2oda
Ne 177-®3 «O cmpaxosaHuu eknados 8 baHkax Poccutickol ®edepayuu». KN obHoenéH 22.07.2024.

HaseaHue npoaykra

Crpartervna 1Y «BantoTHbii foxog -Mpembep»

YnpaBnsiowasa KoMnaHus

AkumnoHepHoe o6LecTBo «Ynpasnsowas komnanus «epsas»

Tun npoaykTa

CtaHgapTHas cTpaTernst 4oOBepUTENbHOrO yrnpaBrneHus

BantoTa npogykTa USD

Cpok npogykTa He orpaHuyeH

3awuTa KanuTana OTtcyTcTBYET

BbinnaTta KynoHoB

E>xerogHo, He rapaHTUPOBaHHO

YpoBeHb NIMKBUAHOCTU

2/3 (Bbl MOXeTe BbINTU 13 NpoAykTa 6e3 CyLeCTBEHHbIX NOTEPb)

YpoBeHb AnBepcucmnkaumm

2/2 (Puck ogHOM KOMMaHMu/NpoaykTa B NPOAYKTE MUHUMANEH)

MHBeCTULMOHHbLIE Lenu

Llenb cTpatermm — coOXpaHeHuWe [eHEeXHbIX CpeacTB u
nonydyeHune pgoxoga B pgonnapax CLIA Ha ypoBHe,
NpeBbIWAOWEM CTaBkM MO JAeno3uTam B OaHkax nepBoro
alwenoHa. CpenctBa WHBECTUPYHOTCSH B
ABEepPCMdULNPOBaHHbIN noptdens POCCUNCKMX
KOprnopaTuBHbIX 7 CyBEpPEHHbIX eBpoobnuraumn,
HOMUHUPOBaHHbLIX B gonnapax CLUA, obpaliatowmxcs BHyTpU
HP[ (HaumoHanbHOro pacyeTHoro genosntapus).

Cpokn MHBeCTUpPOBaHUA

* CpOK MHBECTUPOBAHWS HE OrpaHNYeEH

* PekomeHayembIn CPOK MHBECTUPOBaHWSA OT 5 neT

* ViHBecTOp B Nto60oi MOMEHT MOXET noAaTb YBeAOMIEHME Ha
BbIBOJ AEHEXHbIX CPeAcTB. B cooTBETCTBMU C 4OTOBOPOM
BbIBOJ AEHEXHbIX CPEACTB OCYLLECTBMSETCS B TeYEHME
30 gHen

Puck-penTUHr: YMepeHHbIN

3HayeHne pUCK-penTMHra NoKasbiBaeT, HACKOMNbKO BEPOSiTHA
noTeps BMOXEHHbIX CPeaCTB BCMNEeACTBUE HEFAaTUBHbIX
PbIHOYHBIX ABVXEHUIN NGO HEBO3MOXHOCTY YNpaBnsioLLen
KOMMaHUM NCMOMHUTbL CBOM 06s3aTenbCTBa NO NPOAYKTY.

[MpoaykT He MMeeT 3awuThbl KanuTana, No3TOMY Bbl MOXETe
noTepsATb BCE UIN HYacTb CBOMX UHBECTULMIA.

KOpugnyeckasa obono4ka

Mpu 3aknioyYeHr [OroBopa OOBEPUTENILHOTO YNpaBneHus
KNWEHT nepedaeT NpoeCCUOHaNbHOMY — YrpaBnsiowemy
MMYLLIECTBO B JOBEPUTENBHOE YNpaBreHue, a ynpasnsoLmin
06s3yeTcs ynpaensTb 3TUM MMYLLECTBOM B WHTEpecax

knueHTa. [Mpu 3TOM He npoMCXoOUT nepexoaa npasa
COGCTBEHHOCTM  Ha  WMYLECTBO  OT  KIWeHTa K
ynpasnsioLemy.

MpoaykT npegHasHaveH Ansa
HeKBanuuumMpoBaHHbLIX MHBECTOPOB, KOTOpPbIe

* He umeloT goCTaTOMHOrO BpEMEHMN ANt CAMOCTOATENbHbIX
VMHBECTULMIN Ha POHOOBOM pbIHKE

* HaueneHsbl nonyyatb goxon 6onbLiue 4em no Bknagam, Ho
He roToBbl CUIIbHO PUCKOBaTb

 ['oToBbI MHBECTMPOBaTbL OT 5 ThiC. fonnapos CLUA B
kaHane «[pembep»

1 2

Hwxe puck Beiwe puck

YmepeHHbii (3): 10-20% — 370 BO3MOXHbIV YPOBEHbL NOTEPH
WHBECTNLMI Ha ropu3oHTe 1 roga, Kotopblin He byaeT
npesbiweH B 95% cnyyaes.

YKa3saH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULIA
B CTPECCOBbIX PbIHOYHbIX YCroBUsAX. B 3aBncnmoctu
OT CUTYyaunn Ha pbIHKE NOTEPU MOTYT ObiTb BbILLE YKa3aHHbLIX
3HaYeHUN.




PbIHOYHbIN pUCK
MposBnsieTca B HeGNaronpuUsTHOM W3MEHEHUU LEH
KpeauTHbIi puck (ctoMmocTn)  npuHagnexawmx — BaM  (PMHaAHCOBbIX

3aKniouaeTcs B BOBMOXHOCTU HennaTekecnocobHoct — MHCTPYMEHTOB, B TOM 4ucne u3-3a HebnaronpuatHoro
SMUTEHTA [ONTOBbLIX LIEHHbIX Gymar smuteHTa u (unm)  VSMEHEeHM: MOMMTAHECKOM evtyaunn, peskon

UL, NPEOCTABMBLIMX OBECTEYEHME N0 OTMM LeHHoiv AEBANbBALMM HALMOHArbHOM BamioTbl, KpU3Mca PbiHka
ByMaram, UTo MPUBEET K HEBOGMOXHOCTH M CHibkeHmio  TOCYAAPCTBEHHLIX [OMTOBEIX 06A3ATENLCTS, GaHKOBCKOro
BGPOSTHOCTU  MOTaCWTb [OMIOBbIE LGHHble Gymaru Y BamioTHOTO Kpusica, OBGCTOSTENLCTE HeMpeosonumoi
(NPOM3BECTN KYMOHHbIE BLINNMATHI MO HUM, WCTOAHMTL ~ CWMTBl,  [MaBHbIM - 0BpasoM  CTUXMAHOTO 1 BOGHHOTO
06s3aTenbCTBA NO BbIKyMy, B TOM uYucrie A0CPOouHomy, — X@PaKTepa, v Kak CNeAcTBue, MPUBOAUT K- CHIDKEHMIO

[OMrOBbIX LieHHbIX Bymar) B CPOK 1 B MOMHOM o6beMe. AOXOAHOCTW wnn Aaxe ybbiTkam. B saBucumoctn OT
BbIOpaHHON CTpaTerMnm pbIHOYHBIN (LleHOBOW) puck OyaeT

COCTOSITb B YBEMUYEHUM  (YMEHbLUEHWUM)  LiEHbI
(pMHAHCOBBIX MHCTPYMEHTOB. Bbl JOMKHbI 0TAaBaTh cebe

OCHOBHbIe PUCKH

MpoueHTHbIN pUcK

MposiBnsieTcs B HeBnaronpusiTHOM  U3MEHEHUM
MPOLIEHTHOI CTaBKW, BNUSIIOLLEH Ha KypcoBylo cToumocTs ~ OTHET B TOM, HTO  CTOMMOCTb MpuHaAnexawmx sam
OBMMATALMA G (OUKCHPOBAHHBIM [OXOMOM. TlpOLEHTHBI ~ PVIHAHCOBLIX WHCTPYMEHTOB MOXeT Kak pacTu, Tak v
pUCK MoXeT 6biTb 0ByCrioBneH HecoBnafeHuem cpokop  CHWKaTBCA, M €€ POCT B MPOLIIOM HE OsHa4aeT ee pocTa
BOCTpe6GoBaHus (norawueHust) Tpe6oBaHuii n BOyaywem.
0693aTenbCTB, a Takke HEOAWHAKOBOW  CTeneHbio

M3MEHEHUsI MPOLIEHTHLIX CTaBOK MO TpeGOoBaHWAM U WHdbpacTpyKkTypHbIA puck 5
OBS3ATENLCTBAM. PUCK HeBbINMaThbl AEHEXHbLIX CPEACTB, KOTOPLIA MOXET

BO3HMKHYTb M3-3a BBELEHHbIX 3anpeToB Ha MpoBedeHMne
pac4eTHbIX onepauui, HanoXeHus mMep
OrpaHMYNTENbHOrO XapakTepa Ha SMUTEHTa LEHHbIX
Oymar n/unu nHyt MHaHCOBYK CTPYKTYPY, CBSA3AHHYH C
npoBedeHneM pacyeToB, PUCK ONOKMPOBKM aKTUBOB B
MHOCTPaHHbIX aenosuntapusix (B TOM yucne
Euroclear/Clearstream © fpyrux), B 6aHKax W WHbIX
(PUHAHCOBbIX UHCTUTYTax B HeZlpYy>KECTBEHHbIX
FOPUCAMUKLMSX, C PUCKOM MOTEPU BCEW CYMMbl JEHEXHbBIX
cpencTtB  (UeHHbIX ©Oymar), WHBECTUMPOBAHHLIX B 3TU
(P1HAHCOBbLIE NHCTPYMEHTHI.

Puck KoHTpareHTa

npOﬂBJ’IﬂeTCﬂ B pUCKe HeuncCnosriHeHuA obsa3aTenscTB co
CTOPOHbI PbIHOYHbIX KOHTPAreHToB, 6p0Kep08, pacyeTHbIX
opraHmsauMVl, nenosntapuneB, KIWPUHIOBbIX CUCTEM,
pacyeTHbIX 0GaHKOB, MMaTeXHbIX areHToB, 6Mp)K N npovnx
TPEeTbUX NNL, YTO MOXET NPUBECTU K NOTEPAM.

[Npn npekpalleHnn AeaTenbHOCTM YNpasnsowen KOMNaHuW, NpU3HaHUK

LITO 6y'qu C aKTuBamm Ynpaenstowien KOMNaHnn 6aHKp0TOM n OTKPbITUN KOHKYPCHOro

KIineHTa B criy4yae NPOV3BOACTBA UMW NPU aHHYNMPOBAHUN NULEH3UM YNpaBnsioLwen KoMnaHum

npekpaweHus OENCTBME nNUUEH3M YNpasnsiowen KoMnaHuum npekpawaeTtca. B Takom
cryyae [0roBopbl JOBEPUTENBHOIO YNpaBneHnus Noanexat npekpaLleHuto, a

,D,eilTeanOCTVI/ UMYLLIECTBO, Haxodsleecss B [OBEPUTENIbHOM YMNpaBneHWM MO Takum

GaHKPOTCTBa unu [oroBopam, Bo3BpaLLlaeTcsl KIMeHTaM.

aHHYNnpoBaHUA JIMLEH3UN Mpu aTom B cryyae NpusHaHWA YNpasnstowel KoMnaHum 6aHKpOTOM,

MMyLecTBo, HaxoaduleecdA Yy Hee nNno [gorosopamMm OOBEpUTENbHOIo

A ?
ynpaBnﬂl.ou'leM KOMRaHWN ¢ ynpaBrieHud, B KOHKYPCHYHO MaccCy He BKIo4aeTCA.

Uctopuyeckaa 400% 33,8% Nepwon, H,gc;xf?:zgzbs
OXOOHOCTb 30,0% 23,9% -12.
. " 20,0% lroa 33,8%
npoayKTa 070
3 roga 16,8%
10,0% 2.2% 1.3%
[JoxodHocms 6 npowsom  0,0% - —
He onpedensem | o, I
6y0ywyto 0oxo0HOCMb o
-20,0% -13,8%

2019 2020 2021 2022 2023

[JoxoaHocTb cTpaTterny ykasaHa ¢ y4eToM KOMUCCUIA 3a ynipasrieHue 1 3a ycrnex. Bavumanuve
KOMUCCUIA yNpaBnsiioLLel KOMNaHUM YMEHbLLAET JOXOAHOCTb UHBECTULIUIA.

[arta 3anycka CrpaTterus 6bina 3anylieHa B sHBape 2019 roga

A ——



Mpeanonoxum, Bl nuBectupoBanu 10 000 gonnapoB

CueHapum Beixon Bbixoz, Boixog
[OXOOHOCTU CueHapun 13 NpoaykTa M3 NpoAykTa W3 MpoAaykTa
yepes 1 rog yepes 2 roga 4epes 3 roga*
CueHapuu
He moa2ym CpefgHerogoBasi 4OXOOHOCTb 41,5%
paccmampusambcsi Ckonbko y Bac moxeT 6bITb
Kak eapaHmusi ~ HeWATpanbHbIN CPEACTB C Y4ETOM KOMUCCUN L 2 & B7S Lo
usnu opueHmup CpeaHerogoBasi AOXO4HOCTb 12,7% 8,0% 6,2%
doxo0Hocmu CkornbKo y Bac MoxeT 6bITb
8/10)KeHUsI CPeOCME  HeraTMBHbLIA  CPE/CTB C YHETOM KOMUCCHUIA DES 5569 4999
6 coomeemcmeuu CpepgHerogoBast 4OXOAHOCTb -36,2% -25,4% -20,6%
¢ npednazaemol Ckonbko y Bac MoxeT 6biTb . 4404 3660
UHGechL{UOHHOfJ CTpeccoBbI CpPeACTB C y4eTOM KOMUCCUM
cmpameeuedu. CpeaHeroaoBasi AOXO4HOCTb -100,0% -33,6% -28,5%

* peKkoMeHAyeMbIl CPOK

[nsa pacyeTa cueHapueB UCMONb3YOTCS NokasaTenu
[OXOAHOCTU U3 BCEX BO3MOXHbIX Ha 3a4aHHOM
BPEMEHHOM rOpPU30OHTE:

*  [o3nTmeHbIN — 10% Ny4LInX 3HAYEHUI

*  HenTtpanbHbii — 50%-0e 3HaveHue (MeamaHa)
*  HeraTtueHbii — 10 % XyALIMX 3HAYEHUNA

»  CTtpeccoBblii — MeHee 1% XyALnx 3Ha4YeHun

Pe3yanaTb| MHBECTUPOBAHMA B NPOLLUIOM
He onpegensioT 4OX040B B byayLiem.

CLI,EHapI/II/I AOXOOHOCTW NOKa3blBaAKT, YTO MOXET r|p0|/130|7|T|/|
¢ Bawwumm geHbramum npn MHBECTUPOBAHNN B 3TOT NMPOAYKT Ha
pas3nnyHbie CPOKU.

CueHapuu cpefHerofloBo [OXOAHOCTM paccyuTaHbl Mo
WCTOPUYECKMM 3HAYEHWsSIM LieH akTMBOB M3 mnopTdens
cTpaTerum W/MnuM WHOEKCOB, C KOTOPbIMU OCYLLECTBASETCS
CpaBHEHWE pe3yNbTaToB yNpaBneHusi cTpaTerven.
[loxogHoCTb clLeHapueB ykaszaHa C ydyeTom Bauumx
KOMUCCUI B MpoLIecce ynpaeneHnsi, KOMUCCUI Mpu BbiXoZde U3
NpoayKTa, a Takke KOMUCCUM 3a pa3MeLLEHNE.

CTpyKkTypa Komuccum

Bawwn '
: BosHarpaxaeHue
Pacxoabl e v 0%
: (3a pasmeteHue) :
Pa3OBble D000000000000000000000000000000C 30000000000000000000000000000000000000000000000000000000000000
KOMUCCUU : BosHarpaxageHwue 2,0% npwv nHBectupoBaHun go 180 aHen,
: 3a BbIX0[, 1,0% — ot 181 go 365 gHen,
- (He B3nmaeTcs npu Bbixode 0,5% — o1 366 go 548 gHen,
: B NEPVIOA OXJTaXKaeHus) 0% — ot 548 gHen
Komuccum : BosHarpaxpeHie 0,125% B kBapTan oT canbA0BOV CTOMMOCTU aKTUBOB
(pacxopbl) . 32 ynpasnexve
e : Komuceus sa ynpaenetive 1% cpeaHerogoBo CTOMMOCTM YMCTbIX akTuBoB MNP
ynpasneHns : OMNU® POU Espoobnmraumm QlEE Ry
WHble pacxoabl ‘B npotiecce ynpasrneHus KoMuccumn 6pokepoB, GUpXkK, Aeno3uTapues 1 T.M.
Hanoru [ocpoyHbIf BbIxon

CraBka Hanora Ha goxopn cwusumdeckoro nuua (HO®M)  BbiBog aKTMBOB n3 [0oBepuTenbLHOro ynpaBneHus
Hanorosoro peangeHta P® coctasnset ot 13% fo 15% B ocyLuecTBNsSIeTC Ha OCHOBaHUM COOTBETCTBYIOLLENO YBEAOMIIEHUS,
3aBMCUMOCTN OT BeNMYMHbI Hanoroobnaraemon 6asbl. " KOTOpOE MOXHO nofaTthb B ftobori MOMEHT, B JIMYHOM kabuHeTe munm

Mo6GunbHOM npunoxeHun «Ynpaensowas komnaHus «llepBas»
unu B ocpmce NMAO CoepbaHk.




[na HanpaeneHus >xanob, a Takke BHecyaebHOro paspelleHust CropoB, CBSA3aHHbIX C YyCryrammu

Hopﬂnox [OBEPUTENBHOrO YNpaBneHus, KIMEHT BrnpaBe oOpaTuTbCA B KOMMAHUIO (No4vToBbIN agpec: 123112,

npuema r. Mocksa, lNpecHeHckaa HabepexHas, A. 12, bawHa Pepepauma BocTtok, 40 artax, TenedoH:

. 8 (800) 301 16 16, an. agpec: info@first-am.ru, uHtepHeT-cant: www.first-am.ru), B8 NMAO C6epbaHk

obpaiieHui (TenedoH: 900), B HAY®OP, B LieHTpanbHbiii BaHk P®. B cryyae HEBO3MOXHOCTW BHeCyAeGHOro
yperynmpoBaHus cropa KrMeHT Bnpase obpatutbes B cya.

' -CraBka Hanora Ha goxop, dumanyeckoro nuua (HOPM) peamgeHtoB PP coctaBnseT 13% c Hanorosow 6a3bl paBHOW 1Unn
MeHble 5 mnH. py6. n 15% c npeBbilleHnsa HamnoroBon 6asbl Hag 5 mnH. py6. Npu BnageHwun Gonee 3 net Bel
ocBoboxagaeTecb oT ynnatel HO®JT ¢ nonyyeHHon npubbinu (Mpy ee HanmuumMun) nNpy npogaxe (MakcMMarnbHasi cymma
npubbInu, koTopasi ocsoboxaaetcst ot HOPJ, coctaBnseTt 3 miH. py6. B roa.).

B cootBeTtctBUM ¢ nyHkTomM 5 ctatem 210 Hanorosoro Kopekca(HK), moxoabl (pacxodbl, MpUHMMaeMble K BbIYETY)
HanoronnartenbLiyka, BblpaXeHHble (HOMWHMPOBAHHbIE) B WHOCTpPAHHOW BarniTe, nepecynuTbiBaloTca B pybnu no
odmumanbHomy Kypcy LleHTpanbsHoro 6aHka Poccuiickon ®enepaunn, yCTaHOBNEHHOMY Ha AaTy dakTUYECKOro nonyyYeHus
yKa3aHHbIX JOXOA0B (4aTy hakTMYEeCKOro OCyLLEeCTBEHNS pacxodoB).

* pu pacvete HO®JT GyoyT yuTeHbl B KayecTBe pacxodOB OMfavYeHHble CyMMbl BO3HarpakaeHus YnpasnsitoLlein
KOMMaHuu, Komuccum Grupkmn n 6pokepa, Aeno3nTapHbIX YCIyr.

» CornacHo n. 7 cT. 214.1 HK P® goxomamu no onepauysim € LeHHbIMM Bymaramu npusHalTcs OOXOAbl OT peanv3auum
(noralueHus) LeHHbIX Bymar, nony4yeHHbIe B HANoroBom nepuoge.

* MoHATHe «kypcoBas pasHuua» ans uernen pacyeta HOPJ He paccmaTpmBaeTCsi Kak CaMOCTOATENbHbIM BUA goxo4a unm
pacxoga. Npu oTCyTCTBMM COENOK NepeoLeHka He MPOBOAUTCS.

AkumoHepHoe ob6LlecTBO «Ynpaensiowas komnaHus «llepBasi» 3apeructpupoBaHo MOCKOBCKOWM pernctpaumvoHHOM
nanaton 1 anpensa 1996 ropa. JivueHans ®KLUB Poccun Ne045-06044-001000 ot 07.06.2002 roga Ha ocyllecTBrieHue
OEeATENbHOCTU MO YNpaBneHuo UeHHbIMK Oymaramy. O3HAaKOMWUTLCS C YCIOBUSIMU YMNpPaBMEeHUs akTMBaMu, MOMYyYnTb
ceegeHunst 06 AO YK «lMepBas» n nHyto MHMOpMaLMio A0 3aKMYeHUs JoroBopa MOXHO no agpecy: 121170, r. Mocksa,
lMpecHeHckas HabepexHasn, a. 12, bawHs Pepepaums Boctok, 40 atax, Ha cante www.first-am.ru, no TenecoHy 8
(800) 301 16 16.

PesynbTaThl AeATENBHOCTY YNPaBRSIOLWEro MO yNpaBneHuio LeHHbIMM Bymaramu B NpOLLUIOM HE OMpeaensoT AoXoabl B
Byaywem.

Mpexge 4yem nNpuHATbL pelleHne 00 WHBECTUPOBaHMM, HEOOXOOAMMO BHUMATENbHO O3HAKOMUTLCS C  OOrOBOPOM
[OBEPUTENBLHOTO YNpaBneHnst 1 fieknapaumen o puckax.

[loroBop [OBEPUTENBHOIO yNpaBreHns He ABNsAeTCA 4OroBopomM 6aHKOBCKOro BKnaaa unm 6aHKoBCKOro cyeTa.

MepenaBaemble B ynpaBrneHUe AeHEXHble CPeACTBa He 3acTpaxoBaHbl B roCyAapCTBEHHOW Kopropaunm «AreHTCTBO Mo
CTpaxoBaHWUIO BKNagoB» B COOTBETCTBUM C dhefepanbHbiM 3akoHoM «O cTpaxoBaHuu BkNagos B 6aHkax PPy, rocyaapcTso,
MAO Cb6epbaHk n AO «Ynpaensiowas komnaHus «llepBasi» He AalT HUKAKUX rapaHTUA COXpPaHHOCTM W Bo3BpaTta
WHBECTUPYEMbIX OEHEXHbIX CPEACTB.

Ycnyrn no goBeputensHoMy ynpasrneHuio okasbiBaeT AO «Ynpaensiollas komnanus «MNepeasy. [leHexHble cpeactsa B
ynpaenexHne nonydaet AO «Ynpaensiowas komnaHust «MepBasi», a He [MAO Cb6epbaHk. AO Cb6epbaHk 1 AO
«Ynpaenswowas komnaHus «llepBasiy SBNAKTCS pasHbIMM  NMLAMW  C  CaMOCTOSITENbHOW OTBETCTBEHHOCTbI), He
oTBevalLWuUmMu No 0b6sa3aTenbLCTBaM Apyr Apyra.

Ycnyru no [OOBEPUTENbHOMY YNpPaBfeHW O3Ha4YaeT WHBECTUPOBAHUE [EHEXHbIX CPeACTB B LEHHble Oymaru.
MHBecTupoBaHve B LieHHble Bymarn BneYeT KpeauTHbIE U PbIHOYHbIE PUCKU, B TOM YMCIIE PUCK NOTEPU BCEX MIU YacTu
WHBECTMPOBAHHbIX AEHEXHbIX CPEACTB.

BrnoxeHuve B LeHHble Bymarn BCex UMELLMXCS Y KIMMEHTAa AEHEXHbIX CPeacTB Unu 6onbLUei X YacTn MOXeT

NMPUBECTU K yTpaTe BCEX Er0 HAKOMIMEHWN, a Takke OAHKPOTCTBY KIUEHTa.




