MNpaBuna
AOBEepPUTENbLHOro ynpaBrneHus
BupxeBbiM NaeBbIM UHBECTULMOHHbLIM POHAOM
PbIHOYHbIX PUHAHCOBbLIX MHCTPYMEHTOB
«lMepBas — ®oHp O6GnUraumm c nepeMeHHbIM KynoHOM»



|. O6LWKe nonoxeHus

1. lNonHoe HasBaHve MaeBOro uHBecTUMUMOHHOro doHaa (ganee no Tekcty - «PoHA»): BupxeBon naeson
WHBECTULMOHHBIN (POHA PbIHOYHBIX (PUHAHCOBLIX MHCTPYMeHTOB «[lepBas — ®ong Ob6nuraumm € nepemMeHHbIM
KYMOHOMY.

2. Kpatkoe HasBaHme @doHpga: BIMUN® pbIHOYHBIX (DUHAHCOBLIX MHCTpyMeHToB «[lepeBas — ®oHa ObGnurauum ¢
nepemMeHHbIM KyNnoHOM».

3. Tun ®oHpaa - GupxeBon.
3.1. KaTteropusa ®oHAa - pbIHOYHbIX (PUHAHCOBBLIX MHCTPYMEHTOB.

4. MNonHoe dmpMeHHoe HaumeHoBaHWe YnpaensoLen komnaHun ®oHpga: AKLUMOHEpPHOe 06LLEeCTBO «YnpasnsoLwas
koMmnaHus «lepBas» (ganee no TekCTy — «YnpaBnstoLasa KOMNaHUsA»).

5. OCHOBHON rocyAapCTBEHHbIA perucTpaumoHHbeln Homep (panee — «OFPH») Ynpasnswoowen KomnaHum:
1027739007570.

6. JlueHsns YnpaensioLwen KOMNaHUM Ha OCyLleCTBMeHue AeATeNbHOCTM MO YNpaBfeHUIo WMHBECTULMOHHBIMU
doHaamu, naesBbIMU NHBECTULMOHHBbIMM DOHAAMMU U HErocy4apCTBEHHBIMU NEHCUOHHbIMU PoHAamu OoT 12 ceHTAbps
1996 roga Ne 21-000-1-00010, npegocTtaBneHHas defepanbHOM KOMUCCUEN MO PbIHKY LIeHHbIX Bymar.

7. lMNMonHoe bMpMEHHOEe HaMMeHOBaHWe chneuvanuanpoBaHHoro aenos3utapua doHpa: AKUMOHepHoe o0LecTBo
«CneuwanusmpoBaHHbii  aenosutapuin - «MHOUHUTYM» (nanee no Tekcty — «CneuvanusnpoBaHHbLIN
Aeno3nTapuny).

8. OI'PH CneumnanuanpoBaHHoro genoauntapusa: 1027739039283.

9. JlvueHans CneunanusanpoBaHHOIO [Een0o3NTapus Ha OCYLIEeCTBMEHWe [EesATenbHOCTU Ccneumann3upoBaHHOro
Aeno3nTapust MHBECTULIMOHHBIX (POHAOB, NaeBbiX MHBECTULMOHHbLIX POHOOB WM HErocyAapCTBEHHbLIX MEHCUOHHbIX
doHaoB o1 04 okTabpsa 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccuu.

10. MNMonHoe pmpmeHHOe HaMMeHOBaHWe n1ua, OCYLLECTBNSIOLWEro BeAeHne peectpa BnagensueB MHBECTULIMOHHbBIX
naes PoHga: AkumoHepHoe obuecTBo «CneunanunsnpoBaHHbin genosutapui «MHOPUHUTYM» (panee no Tekcty —
«PeructpaTop»).

11. OI'PH PeructpaTopa: 1027739039283.

12. JlvueHsuss Peructpatopa Ha OCYyLIECTBMEHUE [eATENbHOCTM  CMEeLManu3MpoBaHHOrO  Aeno3uTapus
WHBECTULMOHHBIX (DOHAOB, MAEBbIX WHBECTULMOHHLIX (POHAOB M HEroCyAapCTBEHHbIX MEHCUOHHbIX (POHOOB OT
04 okTs6ps 2000 r. Ne 22-000-1-00013, BeigaHHas ®KLB Poccum.

13. MNonHoe bUpMEHHOE HaMMEHOBaHWE POCCUMCKOW BMpxn (POCCUMICKMX BMPXK), K OpraHu3oBaHHbIM Topram Ha
KOTOpPOW AOMyLlEeHbl NHBECTULMOHHBLIE Nan PoHAa M Ha KOTOPOWM y4acCTHMKWM TOProB (ganee no Tekcty - «MapkeT-
MeWKep») NOAAEPXKMBAIOT LIEHbI, CNPOC, NPEANOXeHNe N 06 BbEM OpraHM30BaHHbIX TOProB UHBECTULMOHHBIMU NasimMn
(manee no TekcTy - «O6A3aHHOCTL MapKeT-Menkepar): MNybnuyHoe akunoHepHoe obuwectBo «MockoBckas Bupxa
MMBB-PTC» (OI'PH 1027739387411).

14. MMonHoe hmpmeHHOe HaumeHoBaHWe nuua (nuy), YNOMHOMOYEHHOro YNpaeBnsiowen KoMnaHuen, OT KOTOPOro
BNagenblbl MHBECTULMOHHBLIX NaeB BrpaBe TpeboBaTb MOKYMKU MMEKLUMXCH Y HUX MHBECTULIMOHHBIX MaeB wnu
NpoAaxn MM WMHBECTULMOHHLIX MaeB (ganee no TekCTy - «YNOMHOMOYEHHOe nuuoy). AKumoHepHoe obLecTBo
«CbepbaHk KNBy.

OI'PH YnonHomou4eHHoro nuua: 1027739007768.

15. NpaBvna onpegensioTcs yNpaBnsaoLwen KoMnaHuen B CTaHaapTHbIX hopmax v MoryT 6bITe NPUHATLI yYpeamTenem
AOBEPUTENBHOMO YNpaBreHnst TONMbKO MyTeM NMPUCOeOMHEHWS K npaBuriam B LEenoM nocpeacTBOM MpuobpeTeHus
WHBECTULMOHHbLIX NaeB (farnee no TeKCTy — « IHBECTULMOHHbIE Nan»), BbiAaBaeMbIX YNPaBsioLwen KOMNaHNen.

Hactosilume npaeuna goseputensHoro ynpasneHns ®oHaom (ganee no tekcty — «[paBunay) onpenensioT ycrosus
[oBepuTenbHOro ynpaeneHust oHaoMm.

16. YuypeauTenb AOBEPUTENBHOTO YNpaBneHus nepefaeT UMYLLECTBO YNPaBnsoWweh KOMNaHn1 Ans BKITHOYEHNUS ero
B coctaB doHAa C ycrioBMEM O06beaNHEHUSI 3TOTO MMYLLECTBA C MMYLLECTBOM WHBIX YYpeauTenen 4OBEPUTENbHOIO
ynpaBneHus.

MmylecTBo, cocTaBnsollee NaeBoOA WHBECTULMOHHBLIA oHAO, SBNAETCH O6WUM MMYLLECTBOM BnagenbueB
MHBECTULMOHHBLIX MaeB W MpUHAONEXUT MM Ha npase oblueit gonesoit cobcTBeHHoCTW. Pasgen umyllecTsa,



COCTaBMsAOLLIEro NaeBon MHBECTULMOHHbBIN (OOHA, U BbiAeN U3 Hero 40NN B HaType He AOMNyCcKaloTCs, 3a UCKII0YeHneM
crnyyae, NpeaycMOTpeHHbIX ®efepanbHbiM 3akoHOM "O6 MHBECTULIMOHHBIX hoHaax".

MpricoeamHsAsiCh K OroBOPY AOBEPUTENBLHOIO ynpasneHust PoHAoM, (u3nveckoe Unu topuandeckoe NuLo TeM cambiM
0TKa3blBAETCH OT OCYLUECTBMEHUSI NPEUMYLLECTBEHHOrO npaBa NpuobpeTeHns 4onu B npaBe COBCTBEHHOCTU Ha
umMylLLecTBo, cocTaBnsiowee PoHz. MNpu 3TOM COOTBETCTBYHOLLEE NPABO NpekpaLlaeTcs.

17. Brnagenbubl WHBECTULMOHHBIX MaeB HeCyT PUCK YOLITKOB, CBSA3AHHBLIX C M3MEHEHWEM PbIHOYHON CTOMMOCTY
nMylLLecTBa, cocTasnstowero doHa.

CToMMOCTb VIHBECTULMOHHBIX MaeB MOXET YBEnuMuMBaTbCA UMW YMEeHbLIATbCs, pe3ynbTaTbl UHBECTUPOBAHWUS B
NpoOLUIOM He onpefensalT AoXoAoB B Oyayliem, rocygapCcTBO He rapaHTupyeT AOXOAHOCTUM UHBECTULMA B (OOHA.
Mepen npuobpeteHneM WHBECTULMOHHBIX MNaeB HeOOXOAMMO BHUMATENbHO O3HAKOMUTBCSA C MpaBunaMmu
aoBeputenbHoro ynpasneHns PoHgom.

18. dopmupoBaHne PoHga HaymHaeTcs no wmcteveHunm 5 (NATb) paboumx AHen ¢ Aatbl permcTpaumv npasun
AoBepuTenbHOro ynpasneHns ®oHaom.

Cpok dopmupoBanus PoHaa, NO MCTEYEHUMM KOTOPOro CyMMa [AEHEXHbIX CPeAcTB, NepedaHHbIX B onnarty
WHBECTULMOHHBIX MaeB M Noanexalwmx BKMOYeHutio B cocTaB PoHaa, domkHa ObiTb He MeHee pasmepa,
Heo6XxoaMMOro Ans 3aBepLUeHUs (OKOHYaHus) hopMrpoBaHusa oHAA: Tpu Mecsaua.

CTOoMMOCTb MMYyLLLECTBa, MepedaBaemMoro B OnnaTy WMHBECTUUMOHHBIX MNaeB, HeobxoouMmas And 3aBepLueHus
(okoHuaHus) bopmupoBaHus PonHaa: 25 000 000 (aBaguaTtb NATb MUNNMOHOB) Poccuincknx pyonen.

[aTton 3aBepLueHus (OkoH4YaHus) hopmmpoBaHuns ®oHaa SBNAETCS Aata HanpaBneHus YnpaensawLwen KoMnaHuen B
BaHk Poccun oTyeTa o 3aBepLueHun (okoH4YaHum) dopmmpoBaHus PoHaa.

19. [laTta oKOH4YaHUA cpoka AeNCTBUA AoroBopa goseputensHoro ynpaeneHua ®oHgom: 01 oktabps 2038 ropa.

Cpok OencTeusi [oroBopa [A0BEpPUTENbHOrO ynpaeneHuss GoHOOM COCTaBnAeT nepuog C AaThl Hadyana cpoka ero
hOpMUPOBaHMS [0 AaThl OKOHYaHMs CPOKa AENCTBMS 4OroBOpa 4OBEPUTENLHOIO yrpasneHns PoHOoM.

20. Cpok OencTBuSt 4oroBopa AOBEPUTENBHOMO YNpaBneHUs cuMTaeTcsl NpoaSieHHbIM Ha TOT XXe CPOK, eCrv Ha aaty
€ro OKOH4YaHus Bnagenbubl VIHBECTUUMOHHBLIX NaeB, SABMSIOLIMECS YMNOMHOMOYEHHBIMU nuuamun, He noTpeGosanu
noraweHns Bcex VIHBECTULUMOHHBIX NaeB B COOTBETCTBMU C YacTblo nATon ctaten 12 depepanbHoro 3akoHa "O6
WHBECTULMNOHHbIX boHaax".

Il. NTHBecTMLMOHHaA feknapauus

21. Llenbio MHBECTULIMOHHOM NONMUTUKM YNpaBnsoLe KOMNaHn ABNSETCS NonyYyeHrne Joxoaa npu MHBECTUPOBaHUN
umyliecTBa, coctaensiowero ®oHa, B 06beKTbI, NPeayCMOTPEHHbIE HacToAwmumu NpaBunamu, B COOTBETCTBUM C
WHBECTULNOHHON NONMMTUKON YNpPaBnsoLen KOMNaHU.

22. IHBECTULMOHHAs NoNuTMKa YNpaBnsoLwen KoMnaHum:

MNHBECTULIMOHHOW MONUTMKON YNpaBnsaoLLen KOMNaHum SBNsieTCH MHBECTUPOBaHME NPEUMYLLIECTBEHHO B obnuraunm
C MNEepeMeHHbIM KyrnmOHOM, a TakKe B WHble akTvBbl, NPeAyCMOTpeHHble nyHkToM 23.1 Hactoswwmx [pasun,
HanpaBneHHOe Ha AOCTWKEHWE Lienn MHBECTULIMOHHOW MONUTUKKN, ONCAHHON B NyHkTe 21 HacTtoAwwmx MNpaswun.

22.1. MNpw ocyLlecTBrNeHNUs OOBepUTENbHOrO ynpaeneHuss PoHAOM Ynpasnsiowasi KOMMaHus peanv3oBbiBaeT
WHBECTULMOHHYIO CTPaTErMio akTUBHOIO YripaBneHusl.

CeeaeHus o crnocobe peanusauuun YnpaensoLwen KoMnaHnen ctpaTermm akTMBHOro ynpasrneHua:

Mpn NpuHATMKM pelueHns o I'IpVIOGpeTeHMM KOHKPETHOro aktmea B coctaB PoHaa Ynpasnswwas KoMnaHus
pykoBoACTBYyeTCA NPUHLKMNOM — «Hauny4wiee COOTHOLLIEHNUEe PUCKOB U OXnaaemon OXOAHOCTWN OTAENbHOro akTuBa».

MNon «puckom» Ong uenen HacToswero nyHkTa NpaBun NOHMMaKTCA BCe BO3MOXHbBIE PUCKK, BKNOYas (prHaHCOBbIE
1 HedPUHAHCOBbIE PUCKN, NPEAYCMOTPEHHbIE MYHKTOM 27 HacToawmx MNpasun.

Moa «noTeHuWanbHOM [OXOAHOCTbIO OOnMrauuny nogpasymMeBaeTCs MNPOrHo3MpyeMasi KyrnoHHasi [OXOOHOCTb,
NPOrHo3npyeMasi OOXOAHOCTb K MOralleHu0 KOHKPETHOro BbiMyCcka obnurauui u nporHo3vpyemasi pbiHOYHas
nepeoLeHKa Bbinycka oonmrauui.

B cnyyae BO3HUKHOBEHMSA hOPC-MaKOPHbIX OBCTOSATENBCTB HA (HMHAHCOBOM pbIHKE (MPMOCTaHOBKa GMpXXeBbIX TOProB;
BBeAEHNEe Mep OrpaHNYUTENbHOTO XapakTepa B OTHOLUEHWN AMUTEHTa UMK UHBIX YH4aCTHUKOB (OMHAHCOBOTO pbiHKa, B
pesynbTaTe KOTOpPbIX BO3MOXHOCTb YNpaBnsioLwwen KoMnaHum pacnopsxaTtbecs aktusamu ®oHga nnv peanusoBbiBaTb



npaea no aktneam ®oHga GyaeT orpaHMyeHa unu yTpadeHa) Ynpasnsiowasi KOMnaHus UMeeT NpaBo OTKIOHWUTLCS OT
npuHUMNA — «Hausydlee COOTHOLUEHWE PUCKOB W OXWOAEMOW [OXOOHOCTM OTAENbHbIX aKTUBOB» C LENbo
MUHMMM3ALMN NOTEHUMArnbHbIX YObITKOB, KOTOpbl€ MOFYT BO3HUKHYTb WK3-338 BO3HUKHOBEHMSI (POPC-MaKOPHbIX
06CTOATENLCTB.

22.2. MNMpenmyLlecTBeHHbIN O6BEKT MHBECTUPOBAHMSA: 0bnurauum ¢ nepemMeHHbIM KyrnoHOM.

22.3. HasBaHne wuHOekca, No OTHOLUEHUIO K KOTOPOMY Ynpasnsiwas KOMMaHus oueHuBaeT pe3ynbTaTMBHOCTb
peanusaumm MHBECTULMOHHON CTpaTermm akTMBHOMO ynpaBreHus:

«MHpekc MocBbupxun Obnuraumn ¢ nepeMeHHsIM kynoHom» (RUFLBITR, ganee no tekcty — «IHAEKC»)

McTouHMK packpbITUs CBeAEHMIN 0 NopsiAKe pacyeTa ykaszaHHoro MHaekca: https://www.moex.com/ru/index/'RUFLBITR
Jlnuo, ocywectensiowee pacyeT MHaekca: NMAO Mockosckasi Bupxa, MHH 7702077840.

23. O6beKTbl MHBECTUPOBAHUS, X COCTaB U OMUCaHMe.

23.1. mywecTBo, coctaBnstowee PoHA, MoXeT OblTb MHBECTUPOBAHO B:

1) aKTMBbI, ABNSIOLLMECS KITUPUHIOBLIMU cEPTUDMKaTaMM y4acTUs, 1 aKTMBbI, JOMYLLEHHbIE K OPraHN30BaHHbLIM TOpram
(MM B OTHOLWUEHUWM KOTOPbIX OMPXEN MPUHSATO pELUEHWEe O BKIKOYEHWMU B KOTMPOBAsbHblE CMUCKWM) Ha Oupxkax
Poccuinckon ®egepaumm, a MUMEHHO:

i. gonrosble NHCTPYMEHTDI;

ii. UMyLLleCTBEHHbIe NMpaBa M3 (OblOYEPCHBIX AOTOBOPOB (KOHTPAKTOB) U OMUMOHHLIX [OrOBOPOB (KOHTPAKTOB) Mpw
cobnogeHnn TpeboBaHUiA, NPeayCMOTPEHHbIX HACTOALMM NYHKTOM MpaBui.

MpounsBoaHble (UHAHCOBbLIE MHCTPYMEHTLI ((hbloYepCHbIE U OMLUMOHHbIE JOrOBOPbI (KOHTPaKThl)) MOTYT BXOAWUTb B
cocTae akTuBoB PoHAa Npv cobnoaeHUM criedyoWwmX YCIoBUi:

N3MEHEHME UX CTOMMOCTM 3aBUCUT OT U3MEHEHUS1 CTOMMOCTU aKTMBOB, KOTOpble MOryT BXoAWTb B cocTaB doHaa (B
TOM YMCIe U3MEHEHNS 3HAYEHUS MHOEKCA, PaCCYUTBIBAEMOTO UCXOASA U3 CTOMMOCTM aKTUBOB, KOTOPbIE MOTYT BXOAUTb
B cocTaB poHAa), OT BEMUYMHbBI MPOLIEHTHBIX CTABOK, YPOBHS MHANSALMUM, KYpCOB BarioT.

NPOM3BOAHLIN (PMHAHCOBLIA MHCTPYMEHT He npeaycmaTtpvBaeT 0653aHHOCTb CTOPOHbLI AOroBOpa nepeAaTtb ApYron
CTOpOHe Aorosopa LeHHble bymaru, BanioTy unun Toeap nnbo 0653aHHOCTb CTOPOHBLI AOrOBOpa 3aKo4vnTb 4OroBop,
ABMNAIOLWUACS NPOM3BOAHBIM (PMHAHCOBLIM UHCTPYMEHTOM, MPU YCIOBWU, YTO N3MEHEHNE €ro CTOMMOCTU 3aBUCUT OT
N3MEHEHUs CTOMMOCTU TOBapOB, AONYLLEHHBIX K OpraHM3oBaHHbIM Topram Ha bupxax Poccuiickon Pegepaumm.

2) peHexHble cpefcTBa B pybnsix M B MHOCTPaHHOW BasioTe Ha cyeTax M BO BkMadax (AenosuTax) B POCCUNCKUX
KPeOUTHbIX OpraHusaumsix, Oerno3nTHble CepTUdUKaTbl POCCUICKUX KPEAUTHbIX OpraHvM3auuil, rocydapCTBEHHble
LieHHble Bymaru Poccuiickoii defepaunn (4anee no TEKCTY - K MHCTPYMEHTbI AEHEXHOO PbIHKa» ).

K ueHHbIM Bymaram, NpeaycMoTPEHHbIM HACTOSLLIMM NOAMYHKTOM, OTHOCATCS LieHHble Bymary, He nognagatoLuue nog
TpeboBaHua NoanyHkTa 1 HacToswero nyHkTa Mpasumn.

3) npaBa TpeboBaHNs U3 JOrOBOPOB, 3aKIOYEHHbIX AN Lienen JOBEPUTENBHOMO YNpaBieHUsi B OTHOLLEHNW aKTUBOB,
yKasaHHbIX B nognyHktax 1 n 2 nyHkta 23.1. HacToswwmx [Npasun;

4) VHble aKTVBbI, BKIOYaeMble B COCTaB akTMBOB POHAA B CBS3U C ONMATOW pacxofoB, CBA3AHHbLIX C JOBEPUTENbHBIM
ynpaBfeHMeM UWMYLLECTBOM, cocTaBnswowmum @PoHa, unv B CBS3W C  peanusauuvent npas, 3aKpenneHHbIX
coctasnsiowmmm PoHA LeHHbIMM Oymaramu wnv nNpegycMOTPEHHbIX cocTaBnsowuMy PoHA NPoM3BOAHLIMU
(PUHAHCOBLIMW MHCTPYMEHTaMu (ganee - VIHBECTULMOHHbIE NpaBa).

24. [leHexHble cpeacTBa BO Bknagax (4eno3nTax) B pOCCUNCKUX KPeOUTHbIX OpraHM3aLusax MoryT BXOAUTb B COCTaB
®oHpaa, ToNbKO NpY YCNoBWM, YTO B CIydae JOCPOYHOrO pacTOPXKEHWUsI yKa3aHHOro 4OroBopa poccuiickasl kpeamTHas
opraHunsaums 6aHk obs3aHa BepHYTb CyMMYy BkNaja (4eno3nTa, ocTatka Ha CYETE) M MPOLIEHTbI MO HEMY B CPOK, HE
npeBbILLaloLWmMin ceMb paboumx aHeun.

24.1. Mop TEPMUHOM A0NrOBbIE MHCTPYMEHTbI MOHUMAIOTCS:
. obnuraunm poccUNCKUX SMUTEHTOB, B TOM Yncre bupxeBssble;
. rocyaapcTBeHHble LeHHble 6ymaru Poccuiickon depepauuu;

. rocyaapcTBeHHble LeHHble Gymarn cybbekToB Poccuiickon degepaunu;



. MyHUUMNanbHble UEeHHbIe 6ymarm.

24.2. UmywectBo, coctasnsiowee PoHa, MOXeT ObiTb MHBECTUPOBAHO B 0BNMraumm, SMUTEHTAMU KOTOPbLIX MOryT
ObITb:

. opraHbl rocyaapcTeeHHow Bnactn Poccuiickon depepaumun, opraHbl rocyfapCTBEHHOW BNacTu Cy6bekToB
Poccuiickon ®epepaummn, opraHbl MECTHOTO CamMoynpaBrieHNs, POCCUMINCKME opuandeckne nuua, B Tom yncne eryfrin
rocyaapcTBeHHbIe Kopropaumu (Npy COBMECTHOM YNOMUHAHUM UMeHyeMble « Poccuinckme aMUTEHTbI»).

24.1. Jlnua, 06s13aHHbIE NO:

. obnuraunsam Poccuncknx aMUTEHTOB, KIMPUHIOBBIM CepTudMKaTaMm yyacTus, Aeno3UTHbIM cepTudukaTtam
POCCUNCKNX KPEAUTHBIX OpraHn3auni AomkHbI ObiTb 3aperncTpupoBaHsbl B Poccuickon defepaunu.

25. C1pyktypa aktnsoB doHaa.

OueHo4Has CTOMMOCTb LieHHbIX Bymar 0gHOro IopMaANYECKOro NuLa, AeHexHbIe cpeacTsa B pyonsax u B MIHOCTpaHHON
BarnTe Ha cyeTax M BO BKragax (Aenosntax) B TakOM topuanYeckom nuue (ecnu opuanmdeckoe nuuo siBnsieTcs
KpeouTHOW opraHusauuen), npasa TpeboBaHWS K TakoMy OPUONYECKOMY NWLY B COBOKYMHOCTU HE [OSIKHbI
npesbiwaTtb 10 npoueHToB cTOMMOCTU akTnBoB PoHaa. TpeboBaHus HacTosAwero absaua He pacnpoCTPaHATCA Ha
rocyaapcTBeHHble LeHHble bymarn Poccuinckon ®epepauum n Ha npasa TpeboBaHWs K LLeHTpanbHOMY KOHTPareHTy.

OueHo4YHasa CTOMMOCTb LieHHbIX Bymar ogHoro cybbekTta Poccunckon ®egepauum, MyHMUMNansHoro obpasosaHms He
OorkHa npesbiwaTh 10 NpoueHToB CTOMMOCTU akTMBoB PoHAaa.

Ona uenen pacyeta orpaHuWYeHusi, ykasaHHoro B absale BTOPOM HACTOALLEro MyHKTa, NMpu onpeaeneHnn Oonu
OLIEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTU akTMBOB PoHAA B CyMME AEHEXHbBIX CPEACTB B PyOnsix 1 B UHOCTPaHHOM
BanioTe Ha cyeTax B OAHOM HOPUANYECKOM NULE U CTOMMOCTM npaB TpeboBaHWI K OQHOMY OpMONYECKOMY nuuy,
BO3HUKLLNX Ha OCHOBaHUW JOroBopa 0 BpokepckoM 06CNyXUBaHUM C TaKUM NMLOM (NpU YCROBUX, YTO yKa3aHHbIM
[OrOBOPOM MPeAyCMOTPEHO UCTOMHEHNE TakMM OpUAMYECKUM NUMLOM 06a3aTenbCcTB B TedeHne ofgHoro paboyero
[HS C AaTbl NpeabsBreHUs: ykasaHHbIX TpeboBaHUA K UCMOMHEHMIO), cocTaBnsowmx oHA, He y4nTbIBAaETCH CyMMa
(Mnn ee YacTb) AEHEXHbIX CPeCTB, NOANEeXalLuxX BeinnaTe B CBA3W C noralleHneM VIHBECTULMOHHbIX NaeB Ha MOMEHT
pacyeTa orpaHuyeHus.

Mpun aTom 06Laa cymma AeHEeXHbIX CpeacTB M CTOMMOCTb NpaB TpeboBaHUN, KOTOPbIE HE YYUTLIBAKOTCSA NpU pacyeTe
orpaHuyeHus, ykazaHHOro B ab3aLie BTOPOM HACTOSALLEro NyHKTA, B OTHOLLEHWM BCEX AEHEXHbIX CPeacTB B pybnax u
B MHOCTPAHHOW BantoTe Ha BCEX CYETaX M B OTHOLUEHMU BCex nNpaB TpeboBaHWI K PUANYECKMM NLaM, BO3HUKLLNX
Ha OCHOBaHWMM YyKa3aHHbIX LOroBOpPOB O GpokepckoM OoOCnyxmBaHWW, cocTaBnawWwmMx PoHO, B COBOKYMHOCTU He
OOIMKHbI MpeBbIWaTh OOLYyI0 CyMMYy [EHEeXHbIX CPeAcTB, noanexaliMx BbiMnaTte B CBA3W C NOraweHvem
MHBECTULIMOHHBIX NaeB HA MOMEHT pacyeTa OrpaHNYeHust.

[na uenen pacyeta OrpaHMyeHusi, ykasaHHOro B ab3ale BTOPOM HacCTOSILLEro MyHKTa, Npu OnpeaeneHun Oonu
OLIEHOYHOW CTOMMOCTM aKTMBOB B CTOMMOCTU akTMBOB ®OHAA B CyMME AEHEXHbIX CPeACTB B pybnsax v B MHOCTPaHHON
BasoTEe Ha c4yeTax B OOHOM IOPMAMYECKOM nuue, coctaBnawwmx PoHA, He yumTbiBaeTca cymma (Mnun ee 4actb)
OEHEXHbIX CPEeACTB, HAXOAALMUXCS HA YKa3aHHbIX cyeTax (OAHOM U3 yKa3aHHbIX CHETOB) U BKITHOUYEHHBIX B Takon PoHA
npu Bblgaye IHBECTUMLMOHHBIX NaeB, B Te4yeHne He Gonee 2 pabounx AHel ¢ AaTtbl yKa3aHHOIO BKITHOYEHUS.

CTOUMOCTb NOTOB MPOWN3BOAHBIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnun 6a30BbiM (6a3MCHBIM) aKTUBOM MPOU3BOAHOTO
(hMHAHCOBOIrO MHCTPYMEHTAa ABMSETCA APYror NPOM3BOOHBIA (PMHAHCOBBIN MHCTPYMEHT - CTOMMOCTb JIOTOB TaKux
NPOU3BOAHbIX (PUHAHCOBLIX MHCTPYMEHTOB), CTOMMOCTb LIEHHbIX GymMar (CymMMa AeHEeXHbIX CPEeACTB), MOyYEHHbIX
ynpasnsowen komnaHven ®oxnga no nepsBow YacTy AOroBopa perno, pasMmep NpUHATLIX 0643aTensCcTB MO NOCTaBKe
aKTMBOB MO MHbIM CAENKaMm, AaTa MCMOMHEHWS KOTOPbIX He paHee 4 pabounx gHew C gaTbl 3aKMnioYeHUs COENKM U
3aeMHble CPeACcTBa, NPeAyCMOTPEHHbIE NOANYHKTOM 5 nyHkTa 1 ctathmn 40 PegepanbHoOro 3akoHa ot 29 Hosiops 2001
roga N 156-®3, B COBOKYNMHOCTU He AOMKHbI NpeBbiwaTh 40 NPOLEHTOB CTOMMOCTM YNCTLIX akTMBOB PoHAa.

Ha paty 3aknoyeHnst coenok ¢ NpousBoaHbIMY (hMHAHCOBBLIMY UHCTPYMEHTaMu, JOrOBOPOB Peno, AOroBOPOB 3ariMa,
KpeOuTHbIX JOrOBOPOB MMM CAENOK, AaTa WCMOMNHEHNS KOTOPbIX He paHee 4 pabouymx AHen C AaTbl 3aKo4veHus
CAEerKn, COBOKYMHas CTOMMOCTb aKTUBOB, yKa3aHHbIX B ab3aue cemMb HacTOSALEro NyHKTa, C y4eTOM 3aKIOYEHHbIX
paHee [OrOBOPOB perno W CAEerioK, yKka3aHHbIX B HacToswem absaue, U 3aeMHbIX CPeAcTB, NPedyCMOTPEHHbIX
noanyHkTom 5 nyHkta 1 ctaten 40 ®epepanbHoro 3akoHa ot 29 Hosi6psa 2001 r. N 156-$3, He gomkHa npeBbIWaTh
20 NpoLEHTOB CTOMMOCTU YNCTbIX aKkTnBoB PoHAa.

[ns uenen HacTosALLEro NyHKTa NPON3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHThI y4uTbIBalOTCA B 06beme npuobpeTaembix
(oTyykpaembix) 6a30BbiX (6a3MCHBIX) aKTMBOB TakUX MPOWM3BOAHbLIX (PMHAHCOBBLIX MHCTPYMEHTOB (ecnv 6asoBbiM
(6a3ncHbIM) akTBOM SBRSETCA APYrov NPOU3BOAHbIVM (OMHAHCOBBIN MHCTPYMEHT (MHAEKC) - kak 6asoBble (6a3ncHbIe)
aKTMBbI TAKUX NPOU3BOAHbIX (PMHAHCOBBLIX MHCTPYMEHTOB (aKTVBbI, BXOASILLME B CMIMCOK ANA pacyeTa Takoro MHAEeKca)
W OTKPbITOWM MO3MLNW, CKOPPEKTMPOBAHHOW NO pe3ynbTaTaM KIMpuHra.



[loroBopbl peno 3akmniyaloTCs, €Cn OHW COOTBETCTBYIOT OAHOMY W3 CReaylowux YCMOBUWI: KOHTPareHToM no
[AOroBOPY peno SBNsieTCs LeHTpanbHbIA KOHTpareHT nNMbo ykasaHHbI [OrOBOP 3aKMNoYaeTcs Ha YCOBUSAX NOCTaBKM
nNpoTMB NnaTexa u npeaycMOTPEHHOW AOrOBOPOM peno 06A3aHHOCTU KaXdoW M3 CTOPOH MPW U3MEHEHWU LeHbl
LeHHbIX Bymar, nepefaHHbIX NO AOrOBOPY perno, ynnadveaTh ApYron CTOPOHE AEHEXHbIE CYMMbI U (UNn) nepeaasaTh
LeHHble Bymaru B cooTBeTCTBUU C NyHKTOM 14 cTtaTbmn 51.3 ®enepanbHoro 3akoHa ot 22 anpenst 1996 roga N 39-03
"O pbIHKE LeHHbIX BGymar", npu ycnosuu, 4To npeaMeToM AOroBopa peno MoryT BbiTb TONBKO aKTUBbLI, BKIIOYaeMble B
coctaB PoHAa B COOTBETCTBMMU C HacTosAwmmMu MpaBunamu. Ynpasnsaoowas KOMNaHusa He BnNpaBe pacnopshkaTbCs
LeHHbIMKM Bymaramu, npuobpeTeHHbIMWM MO AOroBopam pero, Mo KOTOPbIM Yrpasrsowas KOMNaHus SBnsieTcs
nokynaTtenem rno nepBon YacTu AOroBopa peno, 3a UCKIYEHNeM Mx Bo3BpaTta Mo BTOPOW YacTu Takoro Aoroeopa
peno.

Ona uenen a63aua cegbMOro M BOCbMOrO HACTOSILLErO MyHKTa He YYUTbIBAlOTCA AOroBOpbl peno, Mo KOTOpbIM
ynpaBnsitoLas KoMnaHus siBMsieTcs NoKynaTenem no nepeoi YacTy 4OroBopa peno, a Takke OMUUOHHbIE JOroBOpbI,
Nno KOTOpbIM ynpaBnsitolasi KOMMNaHWs UMeeT npaBo TpeboBaTb OT KOHTpAareHTa MOKYMnkU unu npogaxu 6a3oBoro
(6asncHoro) aktuea.

TpeboBaHua abs3aueB BTOPOro HACTOAWEro MNyHKTa He NPUMEHSIoTCS A0 AaTbl 3aBeplleHust (OKOHYaHus)
dopmupoBaHus PoHaa 1 B TeHeHMe MecsiLa nocrne 3Ton Aathbl.

25.1. TpeboBaHusa nyHkTa 25 HacToAwmx MNMpaBun NpMMEHATCA A0 AaTbl BO3HUKHOBEHWS OCHOBAHUA MpekpaLleHns
doHpa.

26. He meHee OByx TpeTen paboumx AHEN B TEYEHME KaXXA0ro KaneHgapHoro keaptana (3a UCKNYeHnem nepuoaa ¢
OaTbl BO3HMKHOBEHUA OCHOBaHWA NpekpalleHnAa CDOH,Ela) COBOKYMHada CTOMMOCTb crieayruwnx akTnBoB (OAHOFO nnm
HeCKOJ'IbKVIX) AO0JKHa COCTaBnATb HE MeHee 80 NPOUEeHTOB CTOMMOCTU aKTUBOB, COCTaBNAOLLNX CbOHAZ

obnurauum ¢ nepemMeHHbIM KYNOHOM.

26.1. MNpepycMoTpeHHble noanyHKToM 4 nyHkTa 23.1 HacToswwmx [NpaBun akTuBbl, BKMOYaeMble B COCTaB akTMBOB
®oHaa B cBA3N ¢ peanun3aumnent IHBECTULMOHHBIX NpaB, MOryT BXOAMTb B COCTaB akTMBOB PoHAa B TEYEHNe OAHOro
Mecsua C AaTtbl peanu3aumm ykasaHHbIX IHBECTULMOHHbIX NpaB.

CToumocCTb NpeayCcMOTPEHHbIX MOANyHKTOM 4 nyHkTa 23.1 HacToswwmx [paBun akTMBOB, BKMo4YaeMmblx B cocTaB PoHaa
B CBA3M C peanusaumen VHBECTULMOHHBLIX NpaB, B COBOKYMHOCTM He AOSKHa MpeBbiwaTtb 5 NpoLeHTOB CTOMMOCTH
aktueoB doHaa.

27. OnucaHue puCKoB, CBA3aHHbIX C MHBECTMPOBAHMEM.

Mo oueHke YnpaenstoLLen kKoMmnaHum, peannsauns MHBECTULIMOHHOW cTpaTerny, npeaycMoTPEeHHOW MHBECTULMOHHOM
Aeknapauven doHga, cBA3aHa C HU3KOW CTENEHbIO BITMAHUSA PUCKOB, ONMMCaHNE KOTOPbIX COAEPXKMTCH B HacTosiLLEeM
nyHkte MNpaswn. NprBeaeHHbIE CBEAEHUS B 4acCTW OLIEHKU BMIMAHNSA PUCKOB OTPaXatoT TOYKY 3PEHUst U COBCTBEHHbIE
OLEHKM YNpaBnsoLwen KOMNaHn 1 B CUIy 3TOr0 He ABNSITCH UCHEPMbIBAOLLMMMU.

MHBecTMpoBaHMe B aKTMBbI, NPEAYCMOTPEHHbIE UHBECTULMOHHOW Aeknapauuen ®oHpa, He nogpasymMeBaeT Kakux-
nnbo rapaHTui, Kak No Bo3BpaTy OCHOBHOW MHBECTMPOBAHHOW CYMMbI, TaK U MO MONYy4YEHUI0 Kakmx-nnmbo 4oXoa0B.

C uenbio nogaepXaHusi COOTHOLLEHNST PUCK/OOXOOHOCTE B COOTBETCTBUM C MHBECTULIMOHHON Aeknapauven doHaa
YnpasnsoLas KoMnaHus BbICTpoOuUna CUCTEMY yrnpaBrneHus aktueamm PoHaa 1 puck-MeHempKMeHTa.

CTOoMMOCTb OOBEKTOB WMHBECTUPOBaHMS, cocTaBnsiowmx PoHO, W, COOTBETCTBEHHO, pacyeTHass CTOMMOCTb
WHBECTULMNOHHOrO nag PoHaa MOryT yBenmMuMBaThCS NN YMEHbLUATLCS, pe3ynbTaTbl MHBECTUPOBAHMS B NMPOLUIIOM He
onpeaensitoT Aoxoabl B OyayuiemM, rocygapcTBO He rapaHTUpyeT AOXOAHOCTb MHBeCTMUMN B PoHa. 3asBneHus nobbix
NN, 0 BO3MOXXHOM yBENnMYeHun B OyayLemM CTOMMOCTY MHBECTULMOHHOTO nasa doHaa MOryT pacueHmMBaTbCs HE MHaye
KaKk npegnonoxenusi. PeweHne o nokynke VIHBECTUUMOHHbIX naeB PoHAa NPUHMMAETCA FMLOM, XXEnaroLmm
npuobpectn WHBECTULUMOHHBIE MNanM CaMOCTOATENbHO MOCME O3HAKOMIIEHWs C MpaBunaMu LOBEPUTENBHOMO
ynpasneHns ®oHOOM, €ro MHBECTUMLMOHHON Aeknapaunen, ¢ y4eTOM OLEHKM PUCKOB, MPUBEAEHHbLIX B HACTOSLLEM
NyHKTE, HO HE OrPaHNYNBASCb MMU.

O6Len3BecTHa MNpsiMasi 3aBUCMMOCTb  BENUYMHBLI  OXWAAEMOW NpubbLINM OT YPOBHS MPUHUMAEMOrO pucKa.
OnTuManbHOe COOTHOLUEHWE YPOBHEW pucka W OXMaaemMow MpubbINM pasnUyYHO M 3aBUCUT OT LENoro psaa
0OBEKTUBHBIX M CyOBLEKTMBHBIX (hakTOpOoB. MNpy NnaHMpoBaHUK U NPOBEAEHWMN ONepaLnii C UHBECTULMOHHBIMU Nasimu,
Bnageney WHBECTULUMOHHbIX NaeB WnW Nnvuo, Xxenawwee npuobpectn MHBECTMUMOHHbIE Naw, Bcerga AOSMKEH
NMOMHWTb, YTO Ha NPaKTUKE BO3MOXHOCTMW MONOXUTENBHOMO M OTPULATENBHOMO OTKIOHEHUSI peanbHOro pesynbTaTta ot
3annaHnpoBaHHOro (MNM OXMAAEMOro) HYacTo CyLLECTBYHOT OAHOBPEMEHHO U PEANU3YHOTCA B 3aBUCUMOCTM OT LIENOro
psifa KOHKPETHbIX 06CTOATENBCTB, CTEMNEHb y4YeTa KOTOPbIX, COGCTBEHHO, U ONpeaenseT pe3ynbTaTMBHOCTL onepaLuii
Brnagenbua VIHBECTUUMOHHBIX MaeB Unu nuua, xenatowiero npuobpectn VIHBECTULMOHHbIE Naw.



HacTtosiwiee onucaHue puckoB He packpblBaeT WHgopMaumm o060 Bcex puckax, BO3HUKAaKOLWMX B CBA3M C
AesATENbHOCTLIO YNPaBnsioLLe KOMNaHuy No ynpasneHuio (MIHBECTUPOBaHMIO) MMYLLECTBOM, cocTaBnsowmnm PoHa,
BCNeAcTBMe pa3Hoobpasns cutyaunii, BO3HUKAIOLLMX NPU TakoM yrnpasneHun (MHBECTUPOBaHUN).

B Hanbonee obuiem Buae MOHATME pUCKa CBA3AHO C BO3MOXHOCTbIO MOMOXMUTENbHOrO MMM OTpUUAaTENbHOro
OTKMOHEHUsI pe3ynbTaTa AesiTeNbHOCTM YNpaBnsioWen KOMNaHuy no yrnpasfeHuio MMYLLECTBOM, COCTaBMSIOLLUM
®oHA, OT 0XKMAAEMbIX UK NIIAaHOBbLIX 3HAYEHUIA, T.€. PUCK XapaKTepusyeT HeonpeaerneHHOCTb NOMyYeHWs! 0XXMaaeMoro
(h1HaHCOBOro pe3ynbTarta Mo UToraM UHBECTULMOHHON AeATENbHOCTY.

[nsa uenen HacTosiLero onucaHusa nof PUCKOM Npu OCyLLeCTBMEHUU Oonepauuin no MHBECTUPOBAHMUIO MOHMMAaETCA
BO3MOXHOCTb HacTynneHus cobbiTus, Brekylwiero 3a cobon nageHme CTOMMOCTM 4UCTbIX akTueoB PoHaa u,
COOTBETCTBEHHO, pac4eTHOW CTOMMOCTM WMHBECTULMOHHOrO nasi, YTo B CBOK oyepedb sBMAseTca yObITKOM Ans
Bnagenoua VMHBeCTULMOHHBbIX NaeB. Hu3kaa cTeneHb BNUsiHUS nogpasymMeBaeT, YTO BO3MOXHbIA YPOBEHb MOTEPb
WHBECTULMI Ha ropu3oHTe 1 roaa, KoTopbiv He ByaeT npesbileH B 95% cnyvyaeB — 10%. [Npu 3ToM ykasaH BO3MOXHbI
YPOBEHb NOTEPU MHBECTULMIA B CTPECCOBbLIX PbIHOYHbIX YCNOBUSAX. B 3aBMCMMOCTM OT cuTyaumm Ha pbiHKe NoTepu
MOryT GbITb BblLLE YKa3aHHbIX 3HAYEHWI.

Bnageney NHBeCTMUMOHHBIX NaeB 1 NuLUO, xenatowee npnobpectn NHBECTULNOHHBIE Nan, HEN3BEXHO CTanknBaeTca
C HeoBXOAMMOCTBIO YUNTbIBATb (HAKTOPblI pUCKa CaMoro pasfiM4yHOro CBOWCTBA. PUCKUM MHBECTMPOBAHUSA B LiEHHbIE
Oymaru BKMYarT, HO HE OFPaHUYMBAIOTCS CNEeAYOLWUMUN PUCKAMM:

- HedbunHaHcoBble pucku;

- dMHaHCOBbIE PUCKM.

|. HedpmHaHcoBbIe pucku.

K HedmHaHCOBbLIM pruckaM B TOM YnCre MOTYT ObITb OTHECEHbI CIEAYIOLLME PUCKN:

CTpaTternyecknini pUCK CBs3aH C CoLManbHO-NOMMTUYECKUMU 1 9KOHOMUYECKMMU YCNOBUSMU pa3BuTus Poccuinckon
depepaunn unu cTpaH, rae BbinyLeHbl nnu obpatlarTces aktuebl PoHaa. [laHHbIN pUCK HE CBA3aH C 0COBEHHOCTAMM
TOro UNn MHOro obbekTa HBECTUPOBaHUA. Ha 3TOT puUCK OKasbiBaeT BNUSHWE N3MEHEHWE NONUTUYECKON CUTyaumu,
BO3MOXHOCTb HacTynneHus HebnaronpusaTHbIX (C TOYKU 3PEHUS CYLLECTBEHHbIX YCNoBWUW Ou3Heca) U3MEHEeHW B
POCCUICKOM 3aKkoHOA4ATENbCTBE UMW 3aKoHOAATENbCTBE APYrUX CTPpaH, AeBanbBauns HaunoHanbHOM BanioTbl, KpU3NC
pblHKa rocyaapCTBEHHbIX AOMroBbIX 0683aTenbCTB, HaHKOBCKUIA KPU3MC, BantOTHBIN KPU3WC, NpeacTasnsoLmne cobomn
npsiMoe M onocpeaoBaHHOE CreACcTBUE PUCKOB MONUTMYECKOTrO, 9KOHOMUYECKOrO U 3aKOHOA4ATENbHOro Xapakrepa.
Ha ypoBeHb cTpaTernyeckoro pmcka MoryT okasbiBaTb BVMSHWE U MHOTME Apyrue dakTopbl, B TOM YNCME BEPOATHOCTb
BBEAEHUS PErMoHarbHbIX 3KOHOMWYECKMX CaHKLUMWA UMW OrPaHUYeHUWn Ha WHBECTULUMW B OTAENbHbIE OTpacnu
9KOHOMUKM. K cTpaTermyeckmm puckam Takke OTHOCUTCH BO3MOXHOE HacTynneHne ob6CToaTensCcTB HENpeoaonmmon
Cunbl, rMaBHbiIM 00pa3oM, CTUXUMAHOTO W TEeOoNnONMUTUYECKOrO XapakTepa (HanpuMmep, BOEHHbIe [OENCTBUS).
CTtpaTternyecknin puck He MoXxeT BblTb 06 bEKTOM pa3yMHOro BO3AENCTBUSA U YNPaBneHnst CO CTOPOHbI YNpaBnsioLen
KOMMNaHuu, He NoANeXnT AMBepPCUdUKaLNM U HE MOHXKaEM.

CucTeMHbIN PUCK CBA3aH C HapyLLeHneM (OUHaHCOBOW CTabnNbHOCTU U BO3HKMKLLEW HECMOCOBHOCTM BONbLLIOro Ynucna
(P1HAHCOBbLIX MHCTUTYTOB BbINONHATL CBOM (PyHKUMU 1 06si3aTenscTBa. B cuny 6onbLuow cTeneHn B3anMoaencTBns n
B3aMMO3aBMCMMOCTM HMHAHCOBBLIX MHCTUTYTOB MeXady cobOoM OLieHKa CUCTEMHOMO pUCKa CIIOXHa, HO ero peanusauus
MOXeT MOBMNMNATb Ha BCEX Y4aCTHWKOB (OMHAHCOBOrO pbiHKA. YMNpaBnsoowas KOMMaHus He UMeeT BO3MOXHOCTEN
BO3[ENCTBUSI HA CUCTEMHBIN PUCK.

OnepaumoHHbIN PUCK, CBS3AHHbIN C HapyweHusMu OusHec-npoLeccoB, HenpaBUIbHbIM  PYHKLUMOHMPOBAHMEM
TEXHUYECKUX CPEeAcTB U nporpaMmmHoro obecnevyeHus, HenpasBuIbHbIMKM AelcTBusMu  (Oes3gencTemem) unu
He06pPOCOBECTHOCTLIO MepcoHana Ynpasrsiowen KOMNaHuvi, ee KOHTpareHTOB WM MapTHEpPOB, MpMBEKaeMbiX K
ynpaerneHuio aktueamun doHAa, a Takke BCNEACTBME BHELIHUX (DAKTOPOB, B TOM YMCME MPOTMBOMNPAaBHbIX OENCTBUN
TpeTbux nuu. K onepaunoHHOMyY pyUCKy OTHOCATCS BO3MOXHbIE YObITKM, ABUBLUMECS PE3YNbTaTOM HapyLieHUn paboTsl
UMM HEKa4yeCTBEHHOro WnNM He[obpPOCOBECTHOIO MCMOMHEHUS CBOMX 00A3aTenbCTB OpraHvM3atopamMu TOProBmw,
KMVPUHIOBBLIMY OpraHmM3aumsaMu, OpyrMMu MHGPaCTPYKTYPHBIMM OpraHm3aumsaM mnu 6aHkamu, OCyLLEeCTBRSOLWUMU
pacyetbl. C uUenbld  MUHMMU3AUUW  OMEPaLMOHHONO  pucka  YNpaBnswolWas KOMMaHWs C  OOMDKHOM
npenycMOTPUTENBHOCTBIO OTHOCMTCA K nmogbopy COTPYAHWKOB, OMTUMM3aumMn 6usHec-npoueccoB U BbIGOpy
KOHTpareHToB.

MNpaBoBOW PUCK, CBA3AHHbLIN C HEMPEACKa3yeMOCTbI0 M3MEHEHWI OEVCTBYIOLEro 3aKOHOAATeNbCTBa, a Takke C
HEeCOBEpLUEHCTBOM 3aKOHOB U MHbIX HOPMATUBHLIX aKTOB, CTaHAaPTOB CaMOPEryIiMpyeMbIX OpraHu3aLuii, B TOM Yncre
perynupytowmx YCrioBusl Bbinycka W/Wnu oOpalleHUst aKTMBOB, YKa3aHHbIX B WHBECTUMLMOHHOW Jeknapauuu.
CoBepLUEHVE CAENOK Ha PbIHKAX B Pa3NUYHbIX OPUCAMKLMSX CBA3AHO C AOMONMHUTENBHLIMU PUCKAMM.



HeO6XO,D,VIMO Takxe NnpuHMMaTb BO BHUMaHUE PUCKK, CBA3AHHbIE CO CINOXXHOCTbK HalloroBoro 3akoHogaTternbCTBa U
NPOTUBOPEYNBOCTbIO €ro TOJIKOBaHUA U NPUMEHEeHUA B cq)epe MHBECTULMNOHHOWN OEATENbHOCTU, a Takxke pUCKn
M3MEHEeHNA HanoroBoro 3akoHoAaTesnbCTBa, KOTOpble MOryT NpuMBeCTU K HeratTMuBHOMY BIIUAHUIO Ha NTOroBbIN
WHBECTULNOHHbIN pes3ynbTart.

[Mpn aTOM KpamHe 3aTPyAHUTENbHO MPOrHO3MPOBATb CTEMEHb BIUSHUSA TakMX U3MEHEHWW Ha AeATeNnbHOCTb Mo
ynpasneHutio PoHAOM unu UHaAHCOBLIN pe3ynbTaT UHBECTOPA.

C uernbo MMHMMU3aLmMKU NPaBoOBOro prcka YNpasnsioLwas KoMnaHsa Co BCen TLLATENbHOCTbI0O OTHOCUTCH K U3YyYEeHUIo
n3MeHeHun B HopmaTuBHOM Gase. Takke Ynpasnsiowas KOMNaHWS B MOMHOW Mepe WCMonb3yeT BCe rerarnbHble
MeXaHU3Mbl B3aNMOAENCTBUS C OpraHamm rocyfapCTBeHHOM BNacTu, ¢ baHkom Poccun ¢ uenbio BAUSHUS Ha NPUHATUE
peLueHunii No M3MEHEHMAM B 3aKOHoAaTeNbCTBE B NOMb3y MHBECTOPOB.

PerynATopHbIA PUCK MOXET MNposBNATbCA B (opMe npuMEeHeHus K YNpaBnsiowehn KOMMNaHUWM CaHKUuUiA
perynupyoLwmx OpraHoB Mo MPUYMHE HECOOTBETCTBUS 3aKOHaM, OOLIEnpUHATLIM MpaBunam W cTaHgapTam
npodgeccrmoHanbHon aesTtensHocTn. CneacTeBnemM peanusaumm perynsaTopHOro pucka MoryT ctatb (OMHaHCOBbIE UMK
penyTauMoHHble noTepu YnpasnstoLwen KoMnaHumn, 3anpeTt Ha npoBedeHue OTAerNbHbIX onepaunin no ynpaeneHuo
DOHOOM MMM aHHYNUPOBaHWEe NuUueH3un Ynpasngwwen koMmnaHui. C Lenbio UCKIYEHUsT perynsaTopHoro pucka
YnpaensioLwas KoMnaH1s BbICTpOMNAa CUCTEMY KOPMOPaTUBHOIO yNpaBrieHWUs U BHYTPEHHErO KOHTPOMS 1 ONepaTuBHO
NpUHYMaeT Mepbl N0 NPUBEAEHMIO CBOEN AEATENbHOCTM B MOMHOE COOTBETCTBME C AENCTBYOLMMN HOPMATUBHBLIMM
akTamu.

Il. PuHaHCOBbLIE pPUCKW.
K couHaHCcoBbIM puckam B TOM YMCne MOryT BbiTb OTHECEHBI CreaytoLmne PUCKK:

PbIHOYHbBIN/LEHOBOM PUCK, CBA3AHHbIVA C KONebaHWaMU LEH aKkTUBOB, YKa3aHHbIX B MHBECTULIMOHHOM Aeknapauuu
doHaa, KypcoB BamnT, NMPOLEHTHbIX CTABOK M Mp. BCMEACTBME U3MEHEHUS KOHBIOHKTYPbl PbIHKOB, B TOM 4ucrie
CHWKEHUS NUKBMOHOCTU. OTU pakTopbl camu no cebe HaxoddaTcsl nog BrUSHMEM Takux OBGCTOATENbCTB, Kak
HebnaronpusiTHasi couManbHO-3KOHOMUYECKasa MMM MONMMTUYECKass CUTyauus, U3MEHeHue perynaTopHOM cpeabl,
AeBanbBauua Unu CyLLecTBEHHbIe konebaHusa kypcoB 0OMeHa BantoTbl, CTUXMIHbIE GeacTeus.

BanioTHbIN pUCK xapakTepusyeTcs BO3MOXHbIM HEOGNaronpusaTHLIM U3MeHeHneM Kypca pybns unu uHon BanioThbl, B
KOTOPOW HOMUWHMPOBAH (PMHAHCOBBLIN MHCTPYMEHT, MO OTHOLUEHUIO K Kypcy pyGnsd wunm vHOW BanioTbl, B KOTOPOW
paccunTbiBaeTCA MHBECTULIMOHHBIN pe3ynbTaT nHeectopa. Npu 3TOM HeratTMBHO MOXET U3MEHUTBLCS Kak CTOMMOCTb
aKTMBOB B pesyrnbTate UHMNALMOHHOIO BO3LEWCTBUSA U CHWKEHUW pearibHOW MOKynaTernbHOW CNOoCOBHOCTH akTUBOB,
Tak 1 pasmep 0653aTenbCcTB N0 PUHAHCOBBIM UHCTPYMEHTAaM, UCTIONMHAEMbIM 3a cYeT akTuBoB PoHaa.

MpoOLEHTHbIN PUCK 3aKMIO4aETCs B BEPOATHOCTN BO3HWKHOBEHUS YOBLITKOB WM CHWDKEHUSA MPUOLINM MO NpuyvHe
U3MEHEHUS YPOBHSA MPOLEHTHBIX CTaBOK, a Takke HeOnaronpusaTHOrO M3MEHEHUSA KPMBOW KpeauTHbIX cnpedos. MNpu
3TOM CTOMMOCTb (DUHAHCOBbLIX MHCTPYMEHTOB MOXET KaK PacTu, Tak U CHUXaTbCH, U ee POCT B NPOLLIIOM HE O3HayaeT
ee pocTa B byayuiem. [laHHbIV PUCK ABNAETCH YaCTHbIM CIly4aeM PbIHOYHOTO pUCKa.

Puck nukBunagHoOCTM peanunsyeTcs Mpu COKPALLEeHUM UM OTCYTCTBMM BO3MOXHOCTU MpUoBpecTy unu peanusoBaTb
(hMHaAHCOBbIE MHCTPYMEHTbHI B Heobxogumom obbeme m no Heobxogumon ueHe. [Npy onpefeneHHbIX PbIHOYHbIX
YCNOBUSIX, €CNN NUKBUOHOCTb PbiHKA HEag4eKBaTHa, MOXET OTCYTCTBOBaTb BO3MOXHOCTb OnpeaenuTb CTOMMOCTb Unv
YCTaHOBUTL CNpaBeanvByo LeHy (PMHaHCOBOrO akTvBa, COBEPLUUTb CAENKY MO BbIrOAHOW uUeHe. Ha pbiHke moryT
NpUCYTCTBOBaTb TOMbKO WHAMKATUBHbIE KOTUPOBKU, YTO MOXET MPUBECTM K TOMY, YTO aKkTMB Hemnb3a Oyger
peanu3oBaTtb W, Takum 06pasom, MHCTPYMEHT OyaeT HaxoauTbCa B cocTaBe akTvBoB PoHga OO0 KOHUA cpoka
noraiueHns 6e3 BO3MOXHOCTU peanv3saumn.

PasHble Buabl pnckoB MOryT OblTb B3aUMOCBsSI3aHbl Mexay coOoW, peanu3aunmsi OOHOMO0 pucka MOXET W3MEHSITb
YPOBEHb UNU NPUBOAUTL K peanusauumn apyrmx puckos.

MomMumo pUMHAHCOBLIX U He(pUHAHCOBbLIX PUCKOB WHBECTUPOBaHWE B aKTUBbl, NpeayCMOTPEHHbIe
VMHBECTMLMOHHON Aeknapauven ®oHaa, MOXeT BKIOYaTh crieayloLmMe pUcKu:

a. er,qVITHbIﬁ PUCK, CBSAA3aHHbIA C HEWUCMNOSHEHNEM AOOIMKHUKOM CBOUX (*)I/IHaHCOBbIX obsa3aTensCTB  Unun
HeﬁﬂaFOHpMﬂTHbIM N3MEeHeHneM nx CTOMMOCTU BCneacteue yxyalleHua CMocobHOCTU OOIMKHUKA UCNOJNTHATL Takue
obsazaTenbcTBa.

K 4Yncny KpeanTHbIX PUCKOB B TOM YUCI1€ OTHOCATCA:

Puck pedonrta no uUeHHbIM Oymaram, KOTOPbIA 3aKkio4yaeTcs B BO3MOXHOW HENaTexxecnocobHOCTM SMUTEHTa
LUeHHbIX Oymar u (unu) nuu, npegocTaBuBLIMX obecrnevyeHne Mo 3TUM UeHHbIM Oymaram, 4TO npuBedeT K
HEBO3MOXHOCTM U CHUXKEHWIO BEPOSITHOCTU MOSyYEHUS BbINSAT MO LEHHbIM Oymaram B CPOK U B NMOMHOM obbeme.
MHBecTOp HeceT puck AedhonTta B OTHOLLEHMU aKTUBOB, BXOAALLMX B cocTaB PoHAa.



Puck koHTpareHTa — TpeTbero nvua nposiBfsieTcsl B pUCKe HeUCnonHeHns obs3aTenscTB nepes YnpasnsioLlewn
KOMMNaHWen CO CTOPOHbI KOHTPareHToB. YNpaBnsiowas KOMMNaHusi He MOXeT rapaHTupoBaTb bnarve HamepeHus u
crnocobHocTb B Byayliem BbINOMHATL MpUHATbIE Ha cebs obs3aTtenbcTBa CO CTOPOHbI PbIHOYHBLIX KOHTPareHToB,
B6pokepoB, pac4eTHbIX OpraHu3aLun, Aeno3nTapues, KIMPUHIOBbIX CUCTEM, pacHeTHbIX 6aHKOB, NNATEXHbLIX areHToB,
OMpPX M NpoYMX TPeTbUX NUL, 4YTO MOXET MPMBECTU K MOTEPAM KIMEeHTa, HEeCMOTPA Ha npeanpuHUMaemMble
YnpaensioLen KoMmnaHven yeunus no 4o6pocoBeCcTHOMY BbIGOPY BbilLenepeyncrieHHbIX NnLL.

b. UHBecTupoBaHue B npousBoAHble (PMHAHCOBbLIE WMHCTPYMEHTbI ((PblOYEPCHbIE W OMUMOHHbIE [OrOBOPbLI
(KOHTpaKThl)), Kak NpaBumno, CBA3aHO C OOMbLUMM YPOBHEM pUCKA U MOXET ObITb COMPSPKEHO CO 3HAYMTENbHbLIMU
yb6bITKAMU.

Tak, npu NOKyMnke OMUMOHHOrO KOHTpaKTa notepu, B o0LWeM criyyae, He NPEBLICAT BEMUYMHY YMNayeHHbIX NpemMuu,
BO3HarpaxaeHus 1 pacxodoB, CBA3aHHbIX C UX coBeplueHneM. B To Bpemsi kak npoaaxa OMNuUMOHHbBIX KOHTPaKTOB U
3aKnoyeHne bYepCHbIX JOrOBOPOB (KOHTPAKTOB) NPWY OTHOCUMTENBHO HEBOMbLIMX HeBNaronpuATHbIX KonebaHmsx
LeH Ha pbIHKE MOTYT NPUBECTU K 3HAYNTENbHBIM YObITKaM, a B Cnyvae NpoAaaxun pbioYepCHbIX KOHTPAKTOB 1 Npoaaxu
OMNUMUOHOB Ha NOKYMKY (ONUMOHOB «KOMM») — K HEOrPaHUYEHHbIM YBbITKaM.

MomynMo obLLero pbIHOYHOTO pucka Npu COBEpLUEHWU Onepaumu Ha pbiHKE LieHHbIX Bymar B criyyae coBepLueHus
onepauui ¢ NPoM3BOAHbIMU (PUHAHCOBBIMU MHCTPYMEHTaMM BO3MOXEH PUCK HEBNaronpusTHOro M3MeHeHUs LieHbl Kak
(hMHAHCOBBIX UHCTPYMEHTOB, SBMSAIOLLMXCA 6A3NCHBIM aKTUBOM NPOU3BOAHBLIX (DUHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK
B OTHOLLEHMWW aKTUBOB, KOTOPbIE crnyxaT obecneveHneM. B cnyyae HebnaronpusiTHoro n3meHeHus LeHbl PoHa MoxeT
B CPaBHWUTENbHO KOPOTKWUIA CPOK MOTEPSITb CPEACTBA, ABNSALMECS: 0becneyeHeM no NpomM3BoaHOMY OUHAHCOBOMY
WHCTPYMEHTY.

¢ Puck BO3HMKHOBeHus ¢opc-ma)|(op|-|b|x OGCTOSITenI::CTB, TaKMX KakK npupoAHble KaTaKnn3mbl, Te€XHOreHHble
KaTacTpodbl, MaccoBble 6ecnopsaaky, 3abactoBku, 6oeBble U BOEHHbIE AENACTBUS.

d. Monutnyeckme N IKOHOMMYECKME PUCKU, CBSA3AHHbIE C BO3MOXHOCTLIO M3MEHEHWUS NOMNUTUYECKON CUTyauuu,
3KCnponpuaumm, HauMoHanm3auumn, NPoBeAEHNS NONUTUKN, HanpPaBfeHHOW Ha OrpaHnYeHne MHBECTULMIA B OTpacnu
SKOHOMMUKM, ABnsoLWmMecs cepon ocobbix rocyaapCTBEHHbIX MHTEPECOB, BBEAEHMEM CaHKLWA CO CTOPOHbI CTpaH B
OTHOLLEHWN OTAENbHBLIX KOMMaHWUN, ABMASIOWMXCSA OMUTEHTAMU LieHHbIX Bymar unmn KoHTpareHTamu, A4enos3nTapusmum,
areHTamu no cgenkam Unu MHbIMU y4acTHUKaMM (OMHAHCOBOIO PbIHKA, CBA3@HHLIMW C OCYLLECTBNEHMEM COENOK B
OTHOLLEHMM akTneoB PoHaa nunu xpaHeHnem akTneoB PoHAA, a Takke B OTHOLLEHUW CEKTOPOB 3KOHOMUKM U CHETOB
BMOTb A0 3anpeTa unn GNoKMPOBKU Ha pacnopshkeHne aktusamu ®oHga n/vnu NonyyYeHns nnaTexen B OTHOLLEHUN
aktueoB doHaa.

[l. MpaBa n 0653aHHOCTM YNpaBnstoLWen KOMnaHum

28. fo paTbl 3aBeplueHus (OKoHYaHWs) dopmupoBaHns PoHAa Ynpaengwllas KOMMaHWMA He pacrnopskaeTcs
UMYLLIECTBOM, BKIMOYEHHBbIM B cocTaB PoHAa npu ero opMmnpoBaHnm.

YnpasnsiioLwas KoMnaHusl CoBepLUaeT cAenku ¢ UMyLLECTBOM, COCTaBnsoLmMmM PoHA, OT CBOEro MMEeHU, yKka3sbiBas Npu
3TOM, YTO OHa AEVCTBYET B KAYECTBE AOBEPUTENBHOMO YNpaBnsitoLLero. OTo yCrnoBue cumTaeTcs cobnogeHHbIM, ecnm
npuv coBepLUEHUN AENCTBUIA, He TPeOyIoLMX MMCbMEHHOro 0POPMIIEHNs, Apyrasi CTOpoHa GyaeTt uHdopmmposaHa 06
UX COBEpLUEHUN [OBEPUTENIbHLIM YNPaBRSOWMM B 3TOM KayecTBe, a B MUCbMEHHbIX [OKyMEHTax mnocne
HaMMEHOBaHMS YNpaBnsioLen KoMnaHum caenadHa nometka "[.Y." n ykazaHo HasBaHue PoHaa.

Mpn oOTCyTCTBUM YyKa3aHMA O TOM, YTO YMpaBnsiowWasi KOMMNaHWs LENCTBYEeT B KayecTBe [LOBEPUTENBHOMO
ynpaBnsoLwero, oHa 06s13bIBaeTca nepes TpeTbMMM NLLAaMK JIMYHO 1M OTBEYaeT nepen HUMM TONbKO NpuHaanexalium
€ UMYLLECTBOM.

29. YnpaBnsoLlas KOMMaHus:

1) ocyllecTBNaeT aoBepuTenbHoe ynpasneHne PoHOOM NyTeM COBepLUeHUs MobbIX IPUANYECKUX U haKTUYEeCKMX
[eNCTBMA B OTHOLLUEHUN COCTaBMAIOLLEro ero UMyLLecTBa, a Takke OCYLIEeCTBNSAeT Bce Npasa, YAO0CTOBEPEHHbIe
LeHHbIMK ByMaramu, cocTasnsolmmy ®oHA, BKIoYas Npaso rofioca o rofocyoLwmnmM LeHHbIM Gymaram;

2) npeobaBNsSeT UCKU U BbICTYNnaeT OTBETYMKOM MO UCKaM B CyAe B CBSI3U C OCYLLECTBMEHWEM OeATeNbHOCTM MO
[oBepuTenbHOMY yrnpaBneHuio PoHaom;

3) penctByss B KadecTBe [AOBEPUTENbHOrO ynpaenswouwero PoHaom, BnpaBe npu YcnoBuu cobnogeHus
YCTaHOBJIEHHbIX HOPMATUBHBIMW akTamm B cchepe hMHaHCOBbIX PbIHKOB TPeOOBaHMIA, HanpaBeHHbIX Ha OrpaHNYeHne
PUCKOB, 3aKIO4aTb AOroBOPbI, ABNSAKLMECA MPON3BOAHBIMU (OUHAHCOBBLIMU UHCTPYMEHTaMMU;

4) BnpaBe nepegaBaTb CBOM MpaBa W 00S3aHHOCTM MO AOrOBOPY AOBEPUTENbHOMO yrnpaeneHus ®oHaom Apyroin
yNpaBrsitoLLel KOMMNaHUKM B Nopsiake, B MopsiaKke, yCTaHOBIIEHHOM B COOTBETCTBMM C ab3aLiemM nepBbiM NyHKTa 5 cTatbu
11 depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHaax";



5) BnpaBe npoBecTn p[ApobrneHve WIHBECTUUMOHHBIX NaeB Ha YCNoOBUSIX M B MNOpsiAKe, YCTaHOBIEHHbIX
3akoHofaTenbCcTBOM Poccuiickon Penepauum 06 MHBECTULIMOHHBIX hoHAAX;

6) BNpaBe NpuHATL peLleHne o npekpalueHnn doHaa;

7) BNpaBe MnoracuTb 3a CYeT MMyLlecTBa, coctaBnswowero PoHa, 3aA0MKEHHOCTb, BO3HUKLIYKO B pesynbTate
ncnonb3oBaHusa YnpasnsoLen kKomnaHmen co6CTBEHHbIX AEHEXHbIX CPEACTB ANS BbIMNaTbl AEHEXHOW KOMMNeHcaLmm
Bnagenbuam IHBECTULMOHHbIX NaeB.

30. Ynpasnstowas komnaHus obsisaHa:

1) ocywecTBnate posepuTenbHoe ynpaeneHne ®oHgom B cooTBeTcTBUM € PepepanbHbiM - 3akoHoM "O6
WHBECTULMOHHBIX oHAax", Apyrumn deaepanbHbiMM - 3aKkOHaMu, HopMmaTuMBHbIMKW akTamu bBaHnka Poccun n
HacTosAwwmmu Mpasunamu;

2) fencresoBaTtb pa3yMHO 1 AOBPOCOBECTHO NpM OCYLLECTBIIEHUN CBOUX NPaB 1 UCNOMHEHUN 06A3aHHOCTEN;

3) nepepaBaTb MMyLleCcTBO, cocTasnsowee PoHA, Ana ydeta u  (Mnum) xpaHenHns CneunanvanpoBaHHOMY
Aeno3nTapuio, ecrin AN oTAeNbHbIX BUAOB MMYLLIECTBA HOPMaTBHBIMW NPaBOBbLIMK akTamu Poccuiickon Penepaunu,
B TOM Yncrne HopMaTuBHbIMK akTamun baHka Poccun, He npeayCMOTPEHO MHOE;

4) nepegaBaTb CneunannampoBaHHOMY AeN03UTapuio He3aMeanMTenbHO C MOMEHTA UX COCTaBIEHUS UMW MONyYEHNS
KOMWU BCEX NEPBUYHBIX JOKYMEHTOB B OTHOLLEHUN MMYLLECTBA, cocTaBnstoLero ®oHs;

5) packpblBaTb MHpOpMaLMO O JaTe coCTaBreHUs cnucka Bnagensues VIHBECTUUMOHHBIX NaeB Ansi OCYLEeCTBNEHUS
UMW CBOUX NpaB He No3aHee Tpex pabounx AHeN Jo AaTbl COCTaBIIEHUS YKa3aHHOIO CrUCKa;

6) packpbiBaTb 0TYEThI, TPEOOBAHMSA K KOTOPLIM yCTaHaBnueatoTca baHkom Poccun;

7) Npy OCyLLECTBIEHNN CBOEN AeATENbHOCTU BbISBMATL KOHMIMKT MHTEPECOB U YNPaBnsATb KOHAMKTOM UHTEPECOB,
B TOM uucne nyTemM npefoTBpalleHNs BO3HWKHOBEHWS KOHMMMKTa WHTEPECOB W (MNN) PacKpbITUS  Wnu
npefocTaBneHns HMopMaLUmm 0 KOHPININKTE UHTEPECOB;

8) packpbiBaTb UHdopmaumio o PoHae B cooTBeTCTBUU C PepepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax";

9) cobnopaTtb HacToswwme lMpaBuna, a Takke MHble TpeboBaHus, npegycMoTpeHHble PefepanbHbiM 3akoHoM "O6
WHBECTULMOHHBIX (boHAax" n HopmMaTuBHbIMK akTamu baHka Poccuu.

10) 4O BO3HWMKHOBEHWNSI OCHOBaHWIA nNpekpalleHns ®oHga obecneynTs:

nokynky (mpogaxy) YNONMHOMOYEHHbIM NUMLOM VHBECTULIMOHHBIX NaeB MO LEeHe, KoTopas He MOXeT OTnMyaTbCs OT
pacyeTHOW CTOMMOCTM OfHOro WHBECTMUMOHHOro nasi 6onee 4Y4em Ha BenWYMHY, YCTAHOBMEHHYK MYHKTOM 42
HacToswwmx Mpaswum;

nokynky (npogaxy) MapkeT-MenkepomMm Ha OpraHvM3OBaHHbIX Toprax, MpPOBOAWMBIX POCCUIACKON Gupxen,
MNHBECTULIMOHHBIX NaeB Mo LieHe, KOTOpasi He MOXET OTNNYaTLCH OT PacyeTHOW LieHbl 0AHOro VIHBECTULMOHHOTO nas
bonee YeM Ha BENMWYMHY, YCTAHOBINEHHYO MYHKTOM 46 HacToswwmx Mpasurm;

31. YnpaBsnstowas KOMNaHus He Brpase:

1) pacnopsikaTtbca umyLiecTsom, coctasnsaowmum doHa, 6e3 npegsaputensHoro cornacua CneunanvanpoBaHHOIO
Aeno3nTapus, 3a NCKIMIOYEeHNEeM COEemnoK, COBEPLUAEMbIX Ha OPraHN30BaHHbLIX TOprax, MPOBOANMBIX POCCUINCKON MIn
WHOCTPaHHOM Bupxxer MMbo MHBIM OpraHM3aTopoOM TOProBw;

2) pacnopskaTbCsl [OEHEXHLIMU CPeaCcTBamMu, HAXOAALWVMUCA Ha TPaH3UTHOM cuyeTe, Ge3 npeaBapuTeribHOro
cornacusi CrneunanuaypoBaHHOro Aeno3uTapus;

3) ncnonb3oBaTb MMYLLIECTBO, cocTaBnaowee PoHA, ansa obecneyeHns UCNONHEHNS CODCTBEHHbIX 00A3aTENbCTB, He
CBA3aHHbIX C OBEPUTENIbHBIM ynpaBlieHUnemMm (DOH,CI,OM, nnn gna obecrneyeHnss UcnonHeHnsa obssaTenscTs TpeTbnX
nnu;

4) B3MaTb NPOLEHTbI 3a NoN1b30BaHWe AEeHeXHbIMN cpeacTBaMun anaBnmow,ePl KOMnNaHun, npeagocTtaBrieHHbIMU N4
BbliNaTbl }:l,eHe)KHOI7I KOMMeHcauunn Brnagenbuam |/|HBeCTI/ILI,I/IOHHbIX naeB B Cllydae HeOoCTaTOYHOCTU AOEHEeXHbIX
CpeAacTB, cocTaBnsawowmx Pons;

5) meficTBys B Ka4decTBe O0OBEPUTENbHOMO yrpaensowero aktueamu GoHOa coBepluath Creaylowme COenku unm
[aBaTb MOPYYEeHUs Ha COBEPLUEHME CledyOLNX CAEMOK:

a) No npuobpeTeHnto 0OBLEKTOB, HE NPeayCcMOTpeHHbIX PenepanbHbiM 3akOHOM "O6 MHBECTULMOHHBIX hoHAax",
HOpMaTMBHbLIMM akTamu baHka Poccun, MHBECTULMOHHONM Aeknapaumnen dPoHaa;

©) coenku no 6e3803MeE3AHOMY OTHYKAEHMIO MMYLLIECTBA, cocTaBnsitowero ®oHa;
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B) B pe3ynbTaTe KOTOpbIX YNpaBnsioLeln koMnaHueid NnpuHuMaeTcsl 06s13aHHOCTb Mo nepejade UMYLLEeCTBa, KOTOpoe
B MOMEHT MNpPUHSATUS! Takol 0653aHHOCTUN He cocTaenseT akTvebl PoHAA, 32 UCKITIYEHUEM CAEerOK, COBEepLUaeMblX Ha
OpraHU30BaHHbIX TOprax, Npy yCNoBUM OCYLLECTBIEHUS KIIMPUHIa No TakuM cLemnkam;

r) no NnpMobpeTeHnto UMyLLLEECTBa, ABMSIOLLErOCS NPeaMEeTOM 3anora Unmn MHoro obecneyveHunst, B pedynbTate KOTopbIX
B coctaB ®oHaa BKMYaeTCs UMyLLECTBO, ABMAIOLLEECS NpeaMeToM 3anora unm uHoro obecneyeHus;

[) OOroBOpOB 3aMMa Ny KpeauTHbIX JOrOBOPOB. YKaszaHHOe MpaBuro He pacrnpoCTpaHAETCs Ha Cnyvaun nornyyeHus
OEHEXHbIX CpeAcTB Ans  noraweHnss VIHBECTUUMOHHbIX NaeB Mnpyv  HEeOOCTaTOMHOCTU [AEHEXHbIX CpeacTs,
coctasnsowmx doHa. MNpu 3TOM COBOKYMNHbIN 06 bEM 3a40IMKEHHOCTM, MOANEXALLEe NoralleHnto 3a CHET UMYLLLECTBA,
cocTasnsowero PoHa, No BCeM JOroBopam 3anMa U KpeauUTHbIM AOroBopam He AOMmkeH npesbiwats 20 npoLeHToB
CTOMMOCTU 4UCTbIX akTMBoB PoHaa. Cpok MpuBrneyYeHus 3aeMHbiX CPeACcTB MO KaXaomy AOroBopy 3anma wu
KpeanTHOMY OOroBopy (BKMtoYas CPOK NPOANEHNS) HE MOXET MpeBbillaTh LeCTb MECALEB;

e) cOenku peno, MnoAanexawme WCMONHEHMo 3a cyeT wumywectsa PoHAa, 3a MWCKNIOYEHMEM  Cryyaes,
npeaycMOTPEHHbIX NYHKTOM 25 HacTosawwmx Npasun;

X) coenkum no npuobpeteHno B coctaB doHaa umyLlecTBa, Haxoggwerocs y YnpaBnsawwen KomnaHuu B
OOBEpUTENbHOM  YNpaBneHUn Mo WHbIM [OroBopaMm, M MMYyLLECTBa, COCTaBMSAKLWIEr0o akTUBbl aKLMOHEPHOro
WHBECTULUMOHHOIO oHAa, B KOTOPOM YnpaBndwwas KOMMaHUSA  BbINOMAHAET  YHKUMU  €OMHOSIUYHOTO
WCNOSNHUTENBHOIO OpraHa, 3a WCKMYEeHNEM COENOK B CBA3W C NPUHATUEM B AOBEPUTENbHOE YynpaBreHne u (Mnm)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASALLErocsi B AOBEPUTENBHOM YNpaBneHnn, MHBECTULIMOHHBIX MaeB NaeBoro
WHBECTULMOHHOrO (boHAa B Crnydae, yCTaHOBMNEHHOM YacTbio BOCEMHAAUaTon ctatbn 5 PegepanbHoro 3akoHa oT 22
anpens 1996 roga N 39-93 "O pblHKe LUeHHbIX bymar";

3) CAEnKU No OTHYXXAEHUIO UMYLLEeCTBa, cocTaBnstowero PoHa, B COCTaB MMYLLLECTBA, HAXOAALErocs y YnpasnstoLen
KOMMNaHu1 B LOBEPUTENBHOM YNpaBneHMU Mo MHbIM JOrOBOPaM, UK B COCTaB MMYLLECTBA, COCTABSIOLLEr0 aKTMBbI
aKLMOHEPHOro UHBECTULMOHHOIO hoHAa, B KOTOPOM YNpaBnsaioLias KOMNaHUs BbINOMHAET PYHKUUN €ANHOSNTMYHOIO
WCNOMHUTENBHOIO OpraHa, 3a UCKMIOYEHWEM COENOK B CBA3M C MPUHATMEM B AOBEPUTENBbHOE yrnpaBneHne u (unu)
npuobpeTeHMeM 3a CHET MMYLLIECTBA, HAXOASLLErocsi B AOBEPUTENBHOM YNpaBneHnn, UHBECTULIMOHHbBIX NaeB NaeBoro
WHBECTULMOHHOrO (boHAaa B Cnyvae, yCTaHOBMEHHOM 4acTbio BOCEMHaauaTomn ctaten 5 PegepanbHoro 3akoHa ot 22
anpens 1996 roga N 39-93 "O pblHke LUeHHbIX bymar";

1) caenku no npuobpeTtenunto B coctaB PoHAa LeHHbIX Bymar, BbinyLeHHbIX (BblAaHHbIX) y4acTHUKaMu YnpasnsioLen
KOMNaHuM, UX OCHOBHbIMW W npeobnajalownmMm XO3AWCTBEHHbIMU obLecTBamn, OOYEPHUMU W 3aBUCUMbIMU
obuecTBamu Ynpasnsiowen KomnaHmm, a Takke CneuyrannsmpoBaHHbiM genosutapvem, Pernctpatopow;

K) coenku no npuobpeteHnio B coctaB PoHaa vmyllecTBa, npuHagnexawero YnpaBnsawolen KOoMnaHuv, ee
yyacTHUKaM, OCHOBHbIM 1 NpeobnagaroLLmM X039MCTBEHHbIM 06LLIECTBaM €€ YH4aCTHUKOB, €€ A0YEPHVM U 3aBUCUMbIM
obuectBam, NMbO MO OTHYXAESHMIO MMYLLECTBA, CocTaBnsowero ®oHa, ykasaHHbIM nuam;

n) no npuobpeTteHnto nvyectsa y CneunanmavpoBaHHOrO Aeno3nTapus, ¢ KOTOpPbIM YNpaBnsaoLwen KoMnaHnen
3aKIMYeH 40roBop B cOOTBETCTBUM ¢ PeneparnbHbiM 3akoHOM "O6 MHBECTULMOHHBLIX hoHAax", NMMBO MO OTHYKAEHUIO
UMYLLIECTBA yKa3aHHOMY nuuy;

M) caenkv no npuobpeTteHmnio B coctaB PoHAa LeHHbIX Bymar, BbiNyLLEHHbIX (BbiAaHHbIX) YNpaBnsiowen KoMnaHen,
a TaKKe aKUMOHEPHbIM MHBECTMLMOHHBIM (DOHAOM, aKTMBbl KOTOPOrO HaXxOAATCA B AOBEPUTENbHOM ynpaBrieHun
Ynpaenswoowen KomnaHum unu  QOYyHKUMM  €OMHONMYHOTO UCTIONTHUTENBHOrO OpraHa KoTOpPOro OCyLeCTBNSeT
YnpasnstoLias KOMMaHusl.

6) 3akn4aTb 4OrOoBOpbl BO3ME34HOMO OKa3aHus yCnyr, NOANexalmx onnarte 3a cyeT aktmBoB ®oHAa, B cryyasx,
YCTaHOBIEHHbIX 3aKkOHOAAaTeNnbLCTBOM Poccuiickon ®eaepaumm 06 MHBECTULMOHHBIX hoHAAX;

7) npmo6peTaTb aKumMm akUMOHEepHOro MHBeCTULIMOHHOIoO CbOH}J.a, aKTUBbI KOTOPOro HaxoaAaTcA B ee JOBEepUTENTbHOM
ynpasneHunn wunun ¢)yHKLLVIVI €ONHOJIMYHOIO UCNONTHUTENIbHOIO OpraHa KOTOpOro oOHa WCNONHAET, a TaKxe
MHBECTULIMOHHBbIE Nan naeBoro NHBECTULIMOHHOIO (*)OH,D,a, Haxopgdllerocqd B ee goBeputenibHOM ynpaBiieHUn.

32. OrpaHnyeHns Ha CoBepLLEHME COENOK C LeHHbIMU Bymaramu, ycTaHoBrneHHble ab3auamm x), 3), K), 11) NoAnyHKTa
5 nyHkTa 31 HacToAwwmx NpaBun, He NPUMEHSIIOTCS, eCru:

1) Takne caenku ¢ LeHHbIMM Gymaramy COBEepLUalTCs Ha OpraHM30BaHHbIX TOPrax Ha OCHOBE 3asiBOK Ha MOKYMKY
(Npoaaky) Mo HAaMMyYLWMM N3 YKa3aHHbIX B HUX LEHaM Mpu YCIOBUK, YTO 3asiBKM aapecoBaHbl BCEM y4acTHMKaM TOPros
1 MHOopMaUMs, NO3BONSIOWaAs naeHTUMMUMPOBaTL NOAABLLMX 3asiBKN Y4aCTHUKOB TOProB, HE pacKkpbiBaeTcs B XoAe
TOProB APYrM y4acTHUKaM.
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33. OrpaHuyeHusi Ha coBepLUEHNE COENMOK, yCTaHOBMeHHble ab3aueM u) nognyHkta 5 nyHkta 31 HacTtoswwmx Mpaswun,
He MPUMEHSIIOTCSH, eCnu yKasaHHble COENKW COBEpPLUalTCsA C LeHHbIMM Bymaramu, BKIOYEHHbIMW B KOTUPOBaribHble
CMUCKM POCCUNCKMX POHO0BLIX BUPXK.

34. Mo caenkam, coBepLUeHHbIM B HapyLueHne TpebosaHui ctatbn 40 ®egepanbHbIM 3akoHOM "O6 MHBECTULIMOHHBIX
doHaax", YnpaBngawwas KomnaHua o6sA3biBaeTca nepes TpeTbMMM NULAMW MMYHO W OTBEYaeT TONbKO
NpYHaAnexalliMm en UMyLLECTBOM.

IV. NpaBa BnagenbLeB MHBECTULMOHHbIX NaeB.
VHBECTULMOHHLIE Nan
35. MNpaBa BnagenbLeB MHBECTULMOHHBIX NaeB YAOCTOBEPSIOTCSH MHBECTULMOHHLIMU NasiMu.
36. IHBECTULIMOHHBIN Nal ABNSeTCA UMEHHOW LieHHOW Bymaron, yaqocToBepstoLLei:
1) ponto ero BNagenbua B NnpaBe CO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnstoiee OoHa;
2) npaBo TpebosaTb OT YNpasnsoLen KOMNaHn Hagnexallero 4oBepuTEnbHOro yrnpasneHns PoHAoM;

3) NpaBo Ha nonyyeHne AeHEXHON KOMMEeHcaLMn Npy NpekpaLleHnun 4oroBopa 4oBepuTenbHOro ynpasnexHns ®oHgom
€O BCeMu Briagenbuamu MIHBeCTUUMOHHbLIX Naes (npekpalleHun doHaa);

4) npaso Bragenbua VIHBeCTMUMOHHOrO nas B nobon pabounin geHb TpeboBaTb OT YNONHOMOYEHHOTO fnLa NOKYMKM
MNHBECTULMOHHOrO Mas Mo LeHe, CopasMepHOW MPUXOAsiLLencs Ha Hero gorne B npase obuiert co6CTBEHHOCTU Ha
UMYLLIECTBO, cocTasnsiowee PoHA, Ha NpegyCMOTPEHHbIX HacTosAWwmMK [NpaBunamm ycrnosusx;

5) npaBo npoaatb ero Ha Gupxe, ykasaHHOW B nyHkTe 13 HacToswmx [NpaBun, Ha NpeayCMOTPEHHbIX HACTOALLMMMU
MpaBunamu ycrnosusix;

6) npaBo Brnagenbua VHBECTULMOHHOIO nas, SBMNSOLWErocs YMNONMHOMOYEHHbIM MULOM, B CPOK, YCTAHOBIIEHHbIN
HacToswumn [Npasunamu, TpeboBaTe OT YnpaBnswWenW KOMMNaHWM MOraweHus npuHagnexaliero emy
MHBECTULIMOHHOIO Nas u BbiNnaTtbl B CBA3U C 3TUM AEHEXHOW KOMMEHCauun, Copa3mMepHON NpuxoasLencs Ha Hero
aone B npaBe obwen cO6CTBEHHOCTM Ha MMYLLIECTBO, cocTaBnsowee OoHA.

37. Kaxagbin IHBECTULMOHHBIN Nan yaoCcToBepsieT OAMHAKOBYO A0M0 B Npaee obLien CO6CTBEHHOCTM Ha UMYLLECTBO,
cocTaenstowiee doHa.

Kaxabli MHBECTMLMOHHBIN Nav yooCTOBEpseT OAMHAKOBble MNpaBa, 3a WCKMYEHWEM CIydaeB, YCTAHOBIIEHHbIX
depepanbHbiM 3akoOHOM "O6 MHBECTULMOHHBIX hoHaax".

VHBECTVLIMOHHBIN Nai ABNSIETCA MMEHHOW HESMUCCUOHHOW LIeHHOW Bymaromn, He UMeeT HOMUHANbHOW CTOMMOCTM.
38. MNpaea, yaoctoBepeHHble VIHBECTULIMOHHBLIM Naem, rKenpytoTcs B 6e3gokymeHTapHou chopme.
39. KonuyecTtBo MHBECTULMOHHbIX NAEB, BbiAaBaeMbIX YNPaBnsitoLLe KOMNaHWen, He orpaHn4MBaeTCs.

40. I'IpV| Bblaa4ye ogHOMY Ly MHBECTULIMOHHbIX NaeB, COCTaBNALWNX ,El.pO6HO€ 4yuncno, Konn4ecTeo MHBECTULIMOHHbIX
naes onpenendaeTca C TOYHOCTbIO A0 NATOro 3Haka nocne 3ansaTon.

V. ObpalleHre MHBECTULIMOHHbIX NaeB

41. VHBeCTMUMOHHbIE nau CcBOOOOHO 06pallalTcsd no 3aBeplieHMM (OKOH4YaHuKM) dopmMupoBaHus PoHaa.
CreunannanpoBaHHbIV Aeno3viTapun, PernctpaTtop He MOryT SiBNSTbCSA BriagenbuaMm VIHBECTULMOHHbBIX NaeB.

42. MakcuManbHasi BefMYMHa, Ha KOTOPY MOXET OTNM4YaTbCs LieHa MOKYMKW (Mpoaau) ynofIHOMOYEHHBIM fMLOM
WHBECTMLUMOHHBLIX NaeB OT pac4yeTHOW CTOMMOCTM OAHOIO MHBECTMLMOHHOIO Mas, cocTaBnsillas He Gonee nsTv
NMPOLEHTOB OT PaCYETHOW CTOMMOCTW OAHOIO MHBECTULIMOHHOIO Nasi.

43. YNOnHOMOYEHHOoEe NnLo ocyulecTBndaeT NOKYNKYy NHBECTULIMOHHBLIX NaeB Ha cnegyrLlmnx yCrnoBmuax:

i. LleHa nokynku: LleHa nokynku onpeaensieTcs Kak pacyeTHas LeHa MUHYC YeTbipe NpoLeHTa, OKpyrneHHas no
npasunam MaTemMaTU4YeCKOro OKPYrieHns ¢ yHeTOM MUHUMAIbHOTO Lara LeHbl, 3acdukcupoaHHoro NMAO Mockosckas
Bupxa ons OaHHOro MHCTPYMEHTa Ha JaTy BbICTABMEHWUS 3asiBKM, HO HE MEHee pacHeTHOW CTOMMOCTU OLHOro
WNHBECTULIMOHHOIO Nasi MUHYC NATb NPOLIEHTOB.

[ns uenen HacToOAWEro NyHKTa Noj pacyeTHOW LEHOW NOHUMAETCH pacyeTHas LieHa OOHOro MHBECTMLMOHHOIO nas
®oHpaa, onpepenenHas NMAO MockoBckas bupxka Ha koHel Toprosoro AHs (18 yacos 40 MUHYT), B KOTOPOM 3aKIOYEH
AOroBOP Kynnu-npoaaxu.
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Ons uenei HacTosiLlero MyHKTa Mo PacYETHOW CTOMMOCTbIO TMOHUMAaETCsl pacyeTHasi CTOMMOCTb OOHOrO
MHBecTMUMOHHOrO nasi, onpeferneHHas Ynpasnsiolleid KOMNaHWen no ntoram paboyero AHsi, B KOTOPOM 3aKnioueH
[AOroBOP Kyrnmnu Npoaaxu.

[ata, Ha KoTopytlo onpeaensieTcs pacyeTHas CTOMMOCTb UHBECTULMOHHbBIX NAeB HE MOXET OblTb paHee N He MOXEeT
ObITb N03gHee 3 pabounx AHen ¢ AaTbl HAacTynneHns bonee Nno3aHero U3 AByx CobbITUI - Nnepefayn VIHBECTULIMOHHbIX
naes YNOMHOMOYEHHOMY NULY 1 NpeabsBneHns TpeboBaHMs O NOKYMNKe UHBECTULIMOHHbIX NaeB.

ii. Cpoku ocyLLecTBNEHNs pacyeToB no caenke: He 6onee 10 (gecATb) pabounx AHen ¢ Aatbl HAacTynneHuns 6onee
no3aHero u3 AByx cobbITuM - nepefadn MHBECTULMOHHBIX NaeB YNOTHOMOYEHHOMY NULy 1 NpeabaBneHns TpebosaHus
0 nokynke NHBECTULMOHHbLIX Naes;

iii. TpeboBaHMe O MNOKyMNKe MHBECTULMOHHLIX NaeB MOXeT OblTb MOAAHO NWULIOM, 3akmoyMBLUMM BpokepcKuii
AO0roBop, NpegycmaTpusaioLLuii BO3MOXHOCTb NPOBEAEHUS CAENOK B pexume neperosopHoin caenku (PINC) Ha Toprax
[MAO Mockosckas bupxa.

iv. Mopspok npeabseneHns TpeboBaHNA O NOKYMKe MHBECTULMOHHBIX Naes:

A. B nepmoa ¢ 10 yacos 00 muHyT U go 16 vacoB 00 MMHYT TOProBOro AHsi, NpogaBeL, AOMKeH
HanpasWTb yBeAoOMIeHne, cocTaBneHHoe no dopme MNpunoxenuns Ne 5 k HacToswmm MNMpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHumey;

B. B nepnog c 18 yacoB 40 muHyT 1 oo 18 yacoB 50 MWHYT TOProBOro OHSA, NpoAaBeL, AOMMKeH
BbICTAaBWUTb 3asiBKy Ha MNpodaxy MWHBECTUMLMOHHBLIX MaeB C YKasaHMeM KonuyecteBa nNaes,
nnaHMpyembIX K npoaaxe YkasaHHas 3asiBka foImkHa OblTb agpecoBaHa YNOMHOMOYEHHOMY NuLy;

C. B nepuog ¢ 18 yacos 50 muHyT 1 oo 19 yacos 00 MVMHYT TOProBOro AHHA, YNONHOMOYEHHOE NULIO
aKuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHoMo4YeHHoe nnuo BNpaBe He UCMONHATL: (i) 3asBKKU, MOg4aHHbIE BHE BPEMEHHOTr0o MHTepBana,
YyKa3aHHOro B HacTosALWeM MyHKTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYI0 LieHy COErNKW, Hexenu
LeHa, npedycMoTpeHHasi MyHKTOM i) HacTosALWwero NoanyHkTa, (iii) 3asBku, B OTHOLLEHWUN KOTOPbIX HE
nogaHo YBeaoMneHume.

44. YNoriHOMOYEHHOE NULIO OCYLLIECTBASET NPoAaxy MHBECTULMOHHbLIX NaeB Ha crieyoLwnx YCroBnsxX:

Llena npopaxwu: LleHa npogaxu onpepenseTca Kak pacyeTHas LeHa NNnic 4eTbipe npoueHTa, OKpyrneHHas no
npasuram MaTeMaTUYeCKOro OKPYIneHns C y4eTOM MUHUMarnbHOrO Wwara LeHsbl, 3adukcuposaHHoro NAO MockoBckas
Bupxa Ona gaHHOro VMHCTpyMeHTa Ha AaTy BbICTaBNeHUsA 3asBKu, HO He Gonee pacyeTHOW CTOMMOCTW OZHOrO
MNHBECTULMOHHOrO Nas Mrtc NATb NPOLIEHTOB.

[na uenen HacToALWEro NyHKTa NOA4 pacyeTHOW LIeHOW NMOHMMAaEeTCs pacyeTHas LieHa OQHOr0 MHBECTULMOHHOIO nasi
doHaa, onpenenenHas NMAO MockoBckasa Bupxa Ha koHew ToproBoro AHs (18 yacoB 40 MUHYT) B KOTOPOM 3aKITHOYEH
O0rOBOP Kymnsn Npoaaxu.

Ona uenen HaCTOAWEro nyHKTa MOA4 PaCYeTHOM CTOMMOCTbIO MOHUMAETCs pacyeTHasi CTOMMOCTb OOHOro
MHBECTUUUOHHOrO nas PoHpaa, onpenerneHHas Ynpasnsiowen KoOMNnaHuen no utoram paboyero OHsl, B KOTOPOM
3aKIMOYEH 4OroBOP Kymnmnu Npogaxu.

[ata, Ha KOTopylo onpeaensieTcs pacyeTHas CTOMMOCTb MHBECTULMOHHBIX NAEB HE MOXET OblTb paHee N He MOXET
ObITb No3gHee 3 paboumx gHen ¢ gatbl HAcTynneHus 6onee NO3gHEro U3 AByX COOLITUI - MOCTYMNEHUSA AEHEXHbIX
CpeAcCTB u npeabsiBneHus TpeboBaHms o npogaxe NHBECTULMOHHbBIX NaeB.

i Cpok nepegayn MHBECTULMOHHBIX NAeB YMONIHOMOYEHHbIM NUUOM: He Gonee gecsatn pabounx oHen ¢ aathbl
HacTynneHus 6ornee NO3AHEro u3 AByX COObLITUI - MOCTYNIEHNsST AEHEXHbBIX CPEACTB U NpeabsBrneHusa TpeboBaHus o
npogaxe VIHBECTULMOHHbIX Maes.;

ii. TpeboBaHne O npoAdaxe WHBECTULUMOHHBIX MaeB MOXeT ObiTb MNOJAHO NUUOM, 3aKMYMBLUMM  C
YNONMHOMOYEHHBLIM NULIOM BPOKEPCKUI JOroBOp, MpeayCMaTpUBaOLLNA BO3MOXHOCTb NPOBEAEHWS CAENOK B PEXMMEe
neperosopHon caenku (PMNC) Ha Toprax NMAO Mockosckas Bupxa.

iii. Mopspok npeabsiBneHns TpeboBaHnsA 0 NpoAaxe NHBECTULIMOHHbBIX Naes:

A. B nepuog ¢ 10 yacoB 00 mMyHYyT 1 go 16 yacoB 00 MMHYT TOProBOro AHsi, NMoKynatenb AOSMKEH
HanpasuTb yBeOoMNeHne, cocTasreHHoe no dopme lMpunoxeHns Ne 5 k HacTosawmm MNpasunam, Ha
agpec anekTpoHHon nouTthl: BPIF@sberbank-cib.ru, nanee no tekcty - «YBegomneHmey;
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B. B nepuop ¢ 18 yacoe 40 mMuHYT 1 go 18 yacoB 50 MUHYT TOProBoOro AHS, NOKynatenb OOMMKeH
BbICTABUTb 3asiBKY Ha NOKYMKY MHBECTULIMOHHbIX NaeB C yka3aHMeM KonM4ecTBa naes, nraHupyembix
K MOKynke, YkasaHHas 3asiBka AOrhkHa ObITb agpecoBaHa YNOHOMOYEHHOMY fnLly.

C. B nepuog ¢ 18 yacos 50 muHyT n go 19 yacos 00 MMHYT TOProBOro AHHA, YNONHOMOYEHHOE NULIO
akuenTyeT U NCMOMHSAET NONyYeHHble 3asiBKU.

D. YNonHOMOYEHHOe n1LO BNpaBe He UCMOMHATL: (i) 3asBKK1, NOAAHHbIE BHE BPEMEHHOTO MHTepBana,
YKa3aHHOro B HacTosLeM MyHkTe, (ii) 3asBKM, KOTOpbIE ONpeaensioT UHYK LieHy COENKN, Hexenu
LeHa, NnpegycMOTpeHHas NMyHKTOM i) HacTosLero nognyHkTa, (iii) 3asBku, B OTHOLLEHUU KOTOPbIX HE
nogaHo YBegoMneHue.

45. Ycnosusa npogaxu naes Ha 6Gupxe: Coenkn ¢ NHBECTUUMOHHBIMM nasMm Ha Oupxe OCYLLEeCTBNATCA B
COOTBETCTBMM C NpaBunaMv TOpros, onpeaeneHHbIMU Takon Grupxen.

46. BenuunHa MakCUManbHOTO OTKMOHEHUS LeHbl MOKynkn (NpoAaxu) MHBECTUUMOHHBLIX naes, nybnuyHo
o6baBnsemon MapkeT-MenkepoM Ha OpraHM3oBaHHbIX Toprax, NPoBoAMMbIX Bupxei: 0,5 (HoMb LenbIX NATb eCATbIX)
npoLeHTa OT pac4YeTHOW LieHbl 04HOro HBECTULIMOHHOIO nas.

46.1. ObasaHHOCTb MapkeT-menkepa NOANEXWUT UCMOMHEHUIO B TeYeHMe OCHOBHOW TOProBOW ceccunm (TOProBoro
nepuoga) He MeHee ¥ (Tpex 4YeTBepTeln) BpEMEHU NPOBEAEHUS TOProB B TeveHue ogHoro Toprosoro AHda y MAO
MockoBckass Bupxa kaxabii Toprosbii AeHb. O6s3aHHOCTL MapkeT-Melnikepa 3a OCHOBHYH) TOPrOBYHO CECCUIO
(ToproBbIv Nepron) cuMTaeTCa UCMONTHEHHON B crnydae, ecnu MapkeT-Melnkep coBepLUMI CAENKN C UHBECTULMOHHBIMMA
nasmu B o6beme pasHom 50 000 000 (nATtbgecAaT MunnmMoHoB) Poccuiickux pybnen B Te4eHne OCHOBHOW TOProBoWn
ceccun (TOpProeBoro nepuoa) O4HOro TOProBOro AHA UNKU ecnv Nepuo UCnonHeHnst obasaHHocTen MapkeT-melikepa
B TeYEeHMe OCHOBHOW TOProBOW ceccuu (TOProBOro nepuopa) OAHOro TOProBOro AHS COCTaBwn He MeHee ¥ (Tpex
YeTBEPTEN) BpEeMEHW NPOBEAEHNSA TOProB 3TOr0 AHS.

47. Yvet npaB Ha MHBeCTUUMOHHBLIE Naun ocyLlecTBndeTCcdA Ha nuueBbiX c4YeTax B peecTpe BhagenbLueB
MHBECTULUMOHHLIX NaeB, B TOM YMCIIe Ha NNLEBbLIX CYETax HOMUHANBHOIO aepxarenda.

48. Cnocobbl NonyyYeHust BeINUCOK U3 peecTpa Briagenbues VIHBECTULMOHHBIX Naes:

Bobinuncka, npegocTtaBnsemas B aneKTPOHHO-LMpoBon hopme, HanpaBnseTcs 3asBUTENO B 3NEKTPOHHO-LMGPOBON
hopMe C INEeKTPOHHON LMdPOBON NOAMNUCHLIO perncTpaTopa.

Bobinucka, npegocTtaensemasi B opmMe AOKYMEHTa Ha GyMaKHOM HOCUTene, Bpy4aeTcs IMYHO Yy permcrpaTopa unm
WHOTO YNOSIHOMOYEHHOIo MM fnLa 3asiBUTENIO UMK €ro YrofTHOMOYEHHOMY NpeacTaBUTENNO NMPY OTCYTCTBUU YKa3aHNs
B AlaHHbIX cYeTax MHoro cnocoba npeaoCcTaBneHns BbIMUCKU.

49. TMpy NpencTaBneHWN BbINUCKM U3 peecTpa BrafernbueB VIHBECTULMOHHBIX NMaeB Mo 3anpocy HoTapuyca Wiu
YMONMHOMOYEHHOMO FOCYAapCTBEHHOTO OpraHa oHa HanpaBnsieTcsl B hopMe OOKYMEHTa Ha GyMakHOM HocuTene no
afpecy COOTBETCTBYIOLLENO HOTapuyca Unmu opraHa, ykazaHHOMy B 3anpoce.

VI. Bblgaya MHBECTULIMOHHbIX NaeB

50. Ynpaenswowas komnaHus OCyLLECTBISET BblAayy MHBECTULMOHHBIX NaeB npu dopmupoBaHum doHaa, a Takke
nocne 3aeepLueHus bopmmpoBaHna PoHaa.

51. Bblgaya VHBECTUMLMOHHBIX MaeB OCYLLECTBMSETCS NMyTEM BHECEHMs 3anunceil Mo NMLEBOMY CYETY B peecTpe
BnagenbueB VIHBECTULIMOHHbIX NaeB.

3anncyn nNo nuueBbIM cyeTaMm Mpu Bbigave WHBECTUMUMOHHBIX MaeB BHOCATCS HA OCHOBAHUMM COOTBETCTBYHOLLETO
pacropsbkeHuss  Ynpasnsiolwen KoMnaHuu unu, ecnu 3TO NpefycMOTPEeHO [OroBOpoM Mexay Yrnpasnsiolen
KoMnaHuen n Permctpatopom, Ha OCHOBaHWM 3asiBKM Ha npuobpeTeHne VIHBECTUUMOHHLIX naeB. B cnyyae ecnu
3anncyn BHOCATCS Ha OCHOBAHMU pacropsiXeHus YnpasnsaoLwen koMmnaHum, Pernctpatop B AeHb NOMy4YeHUss Takoro
pacnopskeHus coBepluaeT onepauun unm oTkasbliBaeT B UX coBepLleHun. B criyyae ecnm 3anncu cosepLuaroTcst Ha
OCHOBaHMM 3asBOK Ha npuobpeTeHve VHBeCTMUMOHHBIX naes, PeructpaTop He nosgHee opHoro pabodvero AOHs,
cneayoLwero 3a AHEM BKIOYEHUS OeHEeXHbIX CPeAcTB, nepefaHHbIX B OnnaTy WMHBECTULMOHHLIX Maes, B COCTaB
donaa, coBepLuaeT onepaunio NMbo oTKasbiBAET B €e COBEPLUEHNN.

52. Bblgaya IHBECTMLMOHHBIX NaeB ocyLllecTBndaeTcaA Ha OCHOBaHUM 3adABKM Ha npmoGpeTeHme MHBECTULMOHHbIX
naes.

53. B onnaTy VIHBECTMLMOHHBIX NaeB MOryT BbITb NepefaHbl AEHEXHbIE CPEACTBA.

14



58.

54. Bblgaya MHBECTULIMOHHbIX NaeB ocyLiecTBndAeTca npn ycrnosun BKNOYeHNA B COCTaB doHaa AeHEeXHbIX cpencts,
nepegaHHbIX B onnaTty MHBECTULMOHHbIX Naes.

Bblgaya VIHBECTUMLMOHHBIX MaeB OCYLLECTBSAETCA B OOMH AeHb He No3aHee oOHOro paboyero AHs, Creaytollero 3a
[HeM BKMOYEeHUs [eHEXHbIX CPedCTB, NepeaaHHbIX B onnaTty MHBECTULMOHHLIX Naes, B cocTas doHaa.

55. MlHBECTULMOHHBIE Naun Npu NX Bbidavye MOryT npuobpeTaTb TOMNbKO YNOMHOMOYEHHbIE N1ua.

3aaBKku Ha NprobpeTeHne NHBECTULIMOHHbLIX Naes
56. 3aaBku Ha npnobpeTeHne NHBECTULMOHHBLIX NaeB HOCAT 6€30T3bIBHLIV XapakTep.

3asiBka Ha np|/|06peTeHV|e MHBeCTVILI,VIOHHbIX naeB OO0JMKHa ObITb nognucaHa nuuom, noaaBlNM yKa3aHHY0 3adaBKY
(ero npencraButeniemMm - B ciydae nogayun 3asaBku I'Ipe,EI,CTaBVITeﬂeM), N NNLUOM, NPUHABLLUMM YKa3aHHYIO 3aABKY.

56.1. CBeaeHwus, BKoYaemble B 3asBKy Ha npuobpeTeHne VIHBECTULIMOHHBIX Naes:
nonHoe Ha3eaHue PoHAaa;

nonHoe pMeHHoe HaumMeHoBaHVe YnpasnsoLwen KoMnaHmum;

Aarta v Bpems NpUHATUS 3asBKu;

cBefeHund, nospondwwmne VI,D,eHTI/ICbI/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHnem pekBM3NTOB OOKYyMeHTa, noaTBepxaarlero nosilHoMo4na ykasaHHOro npeacraBmurtens (B cny4yae ecnu
3as1BKa nogaeTcs npeacraButenem);

cBefeHus1, No3BonsLwme naeHTudmumMpoBath Brnagensua (npuobpetartens) IHBECTMLUMOHHBIX NaeB (B criyvyae ecnu
3asiBKa MoJaeTcsl HOMWHamnbHbIM - AepXaTerneM Ha OCHOBaHWM pacnopskeHus Bragensua (npuobpetaTtens)
WHBECTULNOHHbIX Naes);

TpeGOBaHMG BblAaBaTb MHBGCTVILLVIOHHI:IG nam npu KaxgomMm nocTynneHnn p[OeHexXHblX Ccpeacts B onnarty
MHBGCTI/ILLI/IOHHI:IX naes,;

PEKBU3UTDI GaHKOBCKOro cyeTa nuua, nepenasliero AeHexHble cpeacrtsa B onnarty MHBECTULMOHHLIX Naes., u (VIJ'IVI)
MHble CBeleHNA, N03BOoNAoLLMeE OCYLLEeCTBUTb BO3BPAT AEHEXHbIX CpeACTB Ha ©aHKOBCKUIA cHeT YKa3aHHOro nmua;

WHble CBEAEeHUs, BKIOYEHHble B popMbl 3a9BOK Ha npuobpeTeHne VHBECTMLMOHHBLIX NaeB, COrMacHO MPUIIOKEHUAM
Ne 1 - Ne 2 k HacToswwmm lMpasunam.

57. MNMpuem 3asiBok Ha npruobpeTeHne VIHBECTULMOHHBIX MaeB OCYLLECTBSETCS B paboune gHu.

3aaBkn Ha npuobpeTeHne VIHBECTULMOHHBIX Naes npu chopmupoBaHnn PoHAa NOAATCH U NMPUHMMAIOTCA KaxabIn
pabounn geHb B TeueHue cpoka opmmpoBaHusa PoHaa, KOTOPBIN UCTEKAET CO AHS, CreaylLllero 3a AHeM, koraa
CyMMa [EHEeXHbIX CpeacTB, MoAnexawmx BKMyeHnto B coctaB PoHpa, gocturna pasmepa, Heobxogumoro Ans
3aBepLueHns (okoH4aHus) hopmupoBanuns PoHaa.

Mopava n nprvem 3asBOK Ha NpnobpeTeHre VIHBECTULIMOHHBIX NaeB Nocre 3aBepLueHns (OKOHYaHns1) OpMMPOBaHUS
doHAa ocyLecTBSeTCS cneayowmum obpasom:

Cpok nogayv n npvema 3asBoK Ha NnpuobpeTeHne VIHBECTULIMOHHBIX MaeB OCYLLECTBMSETCHA B TEYEHUM ONpeaenieHHbIX
nepruoaoB, CPOK KOTOPbIX cocTaBnsAeT 1 (04WH) AEHb;

Cpok nmogaum M npvema 3asBOK Ha npuobpeteHne WHBECTMUMOHHBIX MaeB nocrne 3aBepllieHus (OKOHYaHWS)
dopmmpoBaHusa PoHaa HacTynaeT Kaxabii paboynn aeHb;

Mpuem 3aaBok Ha npuobpeTeHne VIHBECTULMOHHBIX NMaeB He OCYLLECTBMSETCS CO AHA BO3HUKHOBEHMS OCHOBaHWUS
npekpaiieHns doHaa.

3anBkn Ha npuobpeTteHne VIHBECTULMOHHBLIX Naes, Npasa Ha KOTOopble MPW KX BblOave y4uTLIBAOTCA B peecTpe
Brnafensues VIHBECTULMOHHBLIX NaeB Ha NULEBbLIX CYeTax HOMUHAmNbHOTO AepKaTens, NnoaarTcs HOMUHATbHLIM
Aepxarenem.

nOpﬂﬂOK nogayun 3adBOK Ha npmoGpeTeHme MIHBECTMUMOHHBIX NaeB:

3asBka Ha npmo6peTeH|/|e |/|HB€CTVILI,I/IOHHbIX naes YNONTHOMOYEHHbIM nuomMm, coctaBneHHaa no qaopme npunoXxexHuna
Ne 1 k MNpaBunam, HanpaBnsAeTcA B YNPaBnsioLyl0 KOMMaHWIO B NMMCbMEHHOM Buae Ha BymakHoMm HocuTene wnm
nocpeacTBOM 3MEKTPOHHOIO KaHana B3aumoaencTBus (3MeKTPOHHOro AOKyMeHToobopoTa) B hopMaTe AMNeKTPOHHbIX
AOKYMEHTOB, MOAMUCAHHbIX 3NEKTPOHHOW MOAMMUCLI0  YMONMHOMOYEHHOro nwuua. Bug  anekTpoHHOro kaHamna
B3aMMOLENCTBUS (SNIEKTPOHHOIO AOKYMEHTOO00pOTa) N MOPSIAOK €ro UCMONb30BaHWs, BKIHOYAs BUA, SMEKTPOHHOWM

15



nognmcu n nNopaaok ee NpoBepkn, yCTtaHaBNMBaKTCA OTAESIbHbIM COornalleHnemMm mexany yI'IpaBJ'IFHOLIJ.eIZ KOMMNaHnewn n
YNONHOMOYEHHbIM FTULIOM.

3asBka Ha npunobpeTeHne VIHBECTULMOHHbLIX Naes, cocTaBneHHas no gopme npunoxenuns Ne 2 k MNMpasunam, MoxeT
ObITb HanpaeneHa B YNpaBrsioLLyto KOMNaHNI0 HOMUHAaNbHLIM AepXaTeneM B MHTepecax YNomHOMOYEHHOro nuua B
NMCbMEHHOM BMAE Ha ByMaXXHOM HocUTene unyu NOCPeaCcTBOM ANEKTPOHHOMO KaHana B3aumoaencTBuS (3NeKTpoHHOro
AOKymeHToobopoTa) B hopmaTte 3MeKTPOHHbIX AOKYMEHTOB, MOANUCAHHBLIX 3MEKTPOHHOW MOAMUCHI0 HOMWHANBHOro
aepxartens. Bug anekTpoHHOro kaHana B3aMmMogencTBus (3NEKTPOHHOro AOKyMeHToobopoTa) M nopsgok ero
UCMOMNb30BaHWSA, BKIOYas BWA SMEKTPOHHOW NOAMUCU W MOPSOOK ee MPOBEepKW, yCTaHaBNMBAKTCA OTAENbHbIM
cornawleHnem mMexay YnpaensioLen KoMmnaHuen 1 HOMUHanNbHbIM aepatenem.

3asaBkn Ha npuobpeTeHne VIHBECTULMOHHBIX NaeB, 0POPMIIEHHbIE B COOTBETCTBMM C npunoxeHnamu Ne 1 n Ne 2 k
HacTosAwwmm MNpasunam, nogarTcs B MyHKTax npuema 3asBok.

59. BasaBku Ha npnobpeTeHne VHBECTULIMOHHBLIX NaeB NoAalTCs YnpaBnsaioLen KOMIaHun.
60. B npreme 3asBok Ha npuobpeTeHne VIHBECTULMOHHLIX NaeB OTKa3blBaeTCs B Cy4Yasx:
1) HecobnoaeHUs NopsaKka U CPOKOB Nogaym 3asiBoK, KOTOPbIE YCTaHOBMEHbI HAacTosAw MMM Mpasunamu;

2) oTcyTCTBMSA Hagnexaiwle OgOPMIEHHbIX OOKYMEHTOB, HEOOXOOUMbIX ANs OTKPbITUS B peecTpe BragenbLes
MHBECTMLMOHHBIX NaeB NULEBOro cyeTa, Ha KOTOPbIA OOIMKHbI ObiTh 3a4ncneHbl npuobpeTaemMble VIHBECTULIMOHHbIE
nam, ecrnv Takomn c4YeT He OTKpPbIT;

3) npuobpeTteHus MHBECTUMUMOHHOrO nas nuuoM, KoTopoe B cooTBeTcTBuM ¢ PepepanbHbiM  3akoHOM "O6
WHBECTULMNOHHbIX (boHAaxX" He MOXET ObITb BrnagensueMm MHBECTULMOHHbIX Naes;

4) HecobntogeHnsa npasun npuobpeTeHns VIHBECTULMOHHBIX NaeB, YCTaHOBMEHHbIX HacToAwmmMm Mpasunamu;
5) nprocTtaHoBnNeHus Bblgavm VIHBECTULIMOHHBIX NaEeB.;

6) BBegeHne baHkom Poccum 3anpeTta Ha nposefdeHue onepauvin no Bbl4aye WU OAHOBPEMEHHO MO Bblgaye 1
norawleHnio VMIHBECTULMOHHBIX NaeB M (MNn) Ha NpoBedeHne onepauunin No npuemMy 3asBoK Ha npuobpeTeHne nnu
OOHOBPEMEHHO 3aABOK Ha NpuobpeTeHne 1 3asBOK Ha norawieHne NHBeCTULMOHHbIX Naes;

7) nogava 3asdaBkM Ha npmo6peTeHV|e VIHBECTULIMOHHBIX NaeB Nocrne BO3HUKHOBEHWSI OCHOBaHMS npekpawieHusa doHAa;

8) B UHbIX crny4asnx, npegycmMoTpeHHbix PegepanbHbiM 3akoHOM « O6 MHBECTULMOHHBIX (POHOAXY .

Bblgava nHBeCTULMOHHBIX Naes npu hopMmmposaHun PoHaa

61. MvHuManbHass CymMma [OEHEXHbIX CPeacTB, nepefadert KOTOpoM B OMnaTy WHBECTULMOHHBIX MaeB npu
dopmupoBaHum Ponaa obycnosneHa Bblgava MHBeCcTUUMOHHbIX naes: 25 000 000 (aBaguaTe NSATb MUSITIMOHOB)
Poccuiickux pybnen.

Onnata MIHBECTMLMOHHLIX NaeB npon3BoOANUTCA B TedeHMe CpoKa npmnema 3adBOK Ha UX an06peTeH|/|e.

62. Bblgaya VIHBECTULMOHHBIX MaeB OCYLLIECTBMSETCH B [EHb BKMOYEHUst B cocTaB doHaa OEHEXHbIX CPeacTs,
nepeAaHHbIX B onnaTy MHBECTULIMOHHbIX NaeB, UMK B CrieAyoLwWwuii 3a HUM pabounii AeHb.

63. Cymma feHexHbIX CpeAacTB, Ha KOTOPYyl BblgaeTcs VIHBECTUUMOHHBLIM naw npu cdopmupoBaHun PoHaa,
coctasnseT 10 (aecatb) Poccuiickux pybnen n asnaeTca eaquHon ansi Bcex npmobpetartenen.

64. KonuuyectBo WHBECTMLMOHHBIX MaeB, BblAaBaeMbiX YMNpaBnswoowen Komnawuwen npu cgopmmposaHum doHaa,
onpepensieTcs nyTem AeneHnst CTOMMOCTM MMYLLLECTBA, BKIMOYEHHOrO B cocTaB PoHAaa, Ha CyMMY AEHEXHbIX CPEACTB,
Ha KOTOpY B COOTBETCTBMM C HacToswmmu Npasunamm Beigaetcs VIHBECTULMOHHLIN Nawn.

Ecnu ocHoBaHusa ans BknoyeHus B coctaB PoHAa AEeHEXHbIX CpeacTB, NepedaHHbiX B onnaTy VIHBECTULIMOHHBIX Naes,
HacTynunu nocne AHsA, Korga CyMma [AEHEeXHbIX CpeacTB, MOAnexalmnx BKIoYeHuio B coctaB PoHpa, gocturna
pasmMepa, HeobxoouMOro Ans 3aBepLueHnst (OKOHYaHUs) ero POPMMPOBaHUS, HO 4O AaTbl 3aBepLUeHUst (OKOHYaHUS)
ero hopMmnpoBaHns, TO BKIMIOYEHME YKa3aHHbIX AEHEXHbIX CPeACTB B cocTaB PoHaa OCyLLEeCTBNAETCA Ha CneayoLwmn
pabo4yni AeHb nocne aatbl 3aBepLueHns (OKoHYaHust) dopmMupoBaHus PoHaa.

B cnyuyae, npegycmoTpeHHOM ab3aueM BTOpbIM HacTodwero nyHkta lMpasun, konuyectBo NHBECTUMLMOHHBLIX Naes,
BblAaBaeMbIX ynpasndoLLe KoMnaHuen, onpeaensaeTca B COOTBETCTBUM C MYHKTOM 73 HacToswmx Npasun.

Bblaaya MHBECTULIMOHHBIX NAaeB Noce 3aBepLueHns (OKoHYaHus) popmmnpoBaHms oHaa
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65. Bbigavya VMHBECTMUMOHHLIX NaeB ocylwiecTBnAaAeTcAa B OeHb BKNHOYEeHUA B COCTaB doHaa LeHEeXHbIX cpencts,
nepegaHHbIX B onnaTty MHBECTULMOHHbIX Naes, U B CJ'Ie,EI,yIOIJ.I,VIVI 3a HUM pa6oqm7| O€Hb.

MunHMManbHas cymma AeHeXHbIX CPeACcTB, nepefadert KOTOpPoW B onnaTty MHBECTULMOHHBIX NaeB Nocne 3aBepLueHus
(okoHuaHus) dopmmpoBaHua doHaa obycnosneHa Bblgada MHBecTMUMOHHBLIX naeB: 1 000 000 (oguH MWUNNUOH)
Poccuiickux pybnen.

OnnaTta VIHBECTMLMOHHbIX NaeB npon3BoanTCA B TedeHUe CpoKa npmnema 3adBOK Ha UX npmo6peTeHV|e.

CyMMa [OeHexXHbIX CpPedCcTB, Ha KOTOpYK Bblgaetcs WHBECTUUMOHHBbIM Man nocne 3aBeplueHust (OKOHYaHus)
dopmupoBaHus PoHaa, onpeaenseTca UCXOAst U3 pacyeTHON cToumocT VIHBECTULIMOHHOIO nas.

BosBpaT nmyLiectsa, nepegaHHoro B onnaTty MHBECTULMOHHBIX Naes
66. OcHoBaHuWA (Cryyamn) Bo3BpaTa AEHEXHbIX CPeAcTB, NepeAaHHbIX B onnaTy VIHBECTULMOHHBIX Naes:

Ha onpepeneHHyto HacToAwmmu NpasBunammu gaty OKOH4aHUS cpoka hopmmpoBaHus PoHAa CTOMMOCTb UMYLLIECTBA,
nepefaHHoOro B onnaTy MHBECTUMLMOHHBLIX MaeB, OKa3anacb MeHblle CTOMMOCTU umyLlecTsa, Heobxogumow Ans
3aBepLueHns (OKoHYaHus) ero opMUpPOBaHUS;

BkntoueHne nmyulectea B coctaB PoHaa npotusopeyunt TpeboBaHmam depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX
doHaax", NPUHATEIM B COOTBETCTBUM C HAM HOPMaTMBHBLIM MPaBOBbIM akTam 1 (unu) HacToawmm lMpasunam;

[eHexHble cpefcTBa NOCTYNWNM YNpaBnsiowWwen KoMnaHun nocne AaTtbl, HA KOTOPYH CyMMa AEHEeXHbIX CpeAcTs,
nepedaHHbIX B onnaTy MHBECTULUMOHHBIX naes, A4ocTurna pasmepa, Heobxoaumoro AN ux BKIOYEHUS B COCTaB
®oHaa npm ero hopMmpoBaHuu;

[eHexHble cpeacTBa NOCTynunu YNpaBnsiolwen KOMMaHnM He B TEYEHNE CPOKOB Mpuema 3asBOK Ha npuobpeTteHne
MHBECTMLMOHHBIX NaeB, NPpeayCMOTPEHHbIX NpaBunamu;

B onnaty MHBECTMUMOHHbIX NaeB nepefaHbl OEHEXHble CPeacTBa, CyMMa KOTOPbIX MEHbLUE YCTaHOBIEHHOW
npaBunamMmm MUHUManNbHOW CyMMbl AEHEXHbIX CPeACcTB, nepegayein kotopol B onnaty WMHBECTULUMOHHBLIX naes
obycnoeneHa Bblgaya VMIHBECTULMOHHBIX NaeB.

67. YnpaenswLwiaa KOMNaHUsa OCyLEeCcTBNAeT BO3BpaT AEHEXHbIX CpeacTB Ha GaHKOBCKMI CYET B COOTBETCTBUM C
pekBM3nTamm GaHKOBCKOro cyeTa U (Mnn) UHbIMK CBEOEHUAMU, MO3BOMSIOWMMN OCYLLECTBUTbL BO3BpaT AEHEXHbIX
CpeacTB Ha OaHKOBCKWMIA CYeT, KOTOpble yka3aHbl B 3asBKe Ha npuobpeTteHue VHBECTUMLMOHHBLIX NaeB, B CPOK,
cocTaBnsWwnA He Gonee natTM paboumx AHEW CO AHS BO3HWMKHOBEHWS OCHOBAHMW (HACTynneHus criydaeB) Ong
BO3BpaTa yKa3aHHOro nMmyLecrBea.

B cnyyae HEBO3MOXHOCTM OCYLLECTBUTL BO3BPAT AEHEXHBLIX CPEACTB Ha ykasaHHble B ab3ale nepBoM HacTOALEro
nyHkta NpaBun cyeta Ynpaenswowas KOMNaHus B CPOK, COCTaBNAOWMA He Gonee natm pabouux OHEN CO OHS
BO3HVMKHOBEHWS OCHOBaHWW (HacTynneHwWs criydaeB) Ans BO3BpaTa [EHEXHbIX CPeAcTB, YBeAOMMseT Iuuo,
nepedasllee yka3aHHOE WMyLLeCTBO B omnnaty WHBECTULUMOHHbIX naeB, O HeOoGXoAMMOCTW NpeacTaBneHns
PEeKBM3NTOB MHOrO GAHKOBCKOrO cyeTa AN BO3BpaTa yka3aHHOro MMYLLLECTBa WM OCYLLECTBAET ero Bo3BpaT B CPOK,
cocTaBnsLWui He 6onee NaTM paboymx OHEN CO AHA NonyYeHnsa YnpasnstoLwen KOMNaHuen ykasaHHbIX CBEAEHWUN.

68. B cnyyae Bo3BpaTa AeHEeXHbIX CPeacTB, NepefaHHbIX B onnaty IHBECTMLMOHHbBIX NaeBs, OX0Abl, NONy4YeHHbIe OT
yKa3aHHOro MMyLLECTBA 4O ero Bo3BpaTa, noasiexar BO3BpaTy B NOPsSAKE U CPOKU, NPeayCMOTPEHHbIE MyHKTOM 67
MpaBun, a goxoael, NOMyYeHHbIE OT YKa3aHHOTO UMYLLIECTBA MOCIe ero Bo3BpaTa, noasiexar BO3BpaTy B NOPsiAKe,
npeaycMOTPEHHOM MyHKTOM 67 IMpaBur, B CPOK He No3aHee NATU pabounx AHEN CO OHS UX MOMYyYEHUs!.

BkntoyeHne umyuiectsa B coctaB PoHaa

69. YcnoBus, npu OQHOBPEMEHHOM HACTyMnfeHun (COOMaeHUn) KOTOPbIX AEHEeXHble CPpeAcTBa, nepefaHHble B
onnaTty VIHBeCTMLUMOHHBIX NaeB npu hopmmpoBaHumn ®oHaa, BkMYarTest B coctaB PoHaa:

Ynpasnsawwen KoMnaHWen npuHATBI OPOPMIIEHHbIE B COOTBETCTBUM C HacToAwmmu [lpasBunamu 3asaBku Ha
npuobpeTteHme MHBECTULMOHHBIX NaeB M AOKYMEHTbl, HeobxoaMmble Ans OTKPbITUS NULEBBLIX CYETOB B peecTpe
BnagenbLesB VIHBECTULUMOHHLIX NaEeB;

[leHexHble cpeacTBa, nepedaHHble B onnaTy WHBECTULUMOHHLIX MaeB COrflacHO 3asiBkaM Ha npuoGpeTeHue
MNHBECTULMOHHBIX Naes, NOCTYNUNM YnpasnsioLen KOMNaHuu;

Cymma geHexHbIX cpeacTB, nepedaHHbix B onnaTty VHBECTMUMOHHBIX Naes, 4OCTMIMa pa3mepa, Heobxoanmoro ans
3aBepLueHus (okoH4aHus) chopmupoBanuns PoHaa;
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Bbligava MIHBECTMUMOHHBIX NaeB He npnocTaHoBIEeHa.

70. Ycnosus, nNpu OOHOBPEMEHHOM HacTynneHun (cobniogeHnmn) KOTOpbIX AeHeXHble CpedcTBa, nepefaHHble B
onnaty HBeCTULMOHHBIX NaeB Npu Bblgaye VIHBECTULIMOHHLIX Naes nocne 3aBepLueHns (OKoH4YaHus) hopmmpoBaHus
doHpaa, BkNoyaoTeH (BkNoYaeTcs) B coctaB PoHaa:

YnpaBnswoowen KOMNaHMen MpUHATEl OPOPMIEHHbIE B COOTBETCTBUM C HacToswwmmu [lpaBunammn 3asBkv Ha
npuobpeTeHne NHBECTULMOHHBIX NaeB M AOKYMEHTbI, HeobxoAuMble AN OTKPbITUS NMLEBLIX CYETOB B peecTpe
BnagenbLleB VIHBECTULIMOHHbLIX NaEB;

[eHexHble cpeactBa, nepedaHHble B onnaty VIHBECTUUMOHHBbIX NaeB COrNacHo 3asiBkam Ha npuobpeTteHune
MHBECTULMOHHBIX Naes, NOCTYNWnM YNpaBnsaoLen KomnaHmu;

Bbigaya VMIHBECTULIMOHHBLIX NAaeB He NPUOCTaHOBMEHA;

CpOK npmema 3asaBoK Ha npm06peTeHme MHBECTULMOHHBIX NaeB, B Te4YeHne KOTOPOro AeHeXHble cpeacTBa NoCcTynuiun
B onnarty VIHBECTULMOHHLIX NaeB, UCTEK;

OCHOBaHMWs Ans npekpalleHms PoHaa oTCyTCTBYIOT.

71. TopsaoK BKIOYEHUS AeHEXHbIX CPEACTB, NepedaHHbIX B onnaty VHBeCTULMOHHBIX Naes, B coctas PoHaa npu ero
opmMmpoBaHun (nocne 3aBepLueHns (OKOHYaHUs) ero HOPMUPOBAHUS):

[eHexHble cpeacTBa BKM4YawTcsa B coctaB doHoa nytem ux 3avmcrnieHnss Ha GaHKOBCKUIM CYET, OTKPbITbIA Ans
pac4eToB Nno onepauusiM, CBA3aHHbIM C AOBEPUTENbHBIM yrpaBrneHnem ®oHaoM.

72. CpoKku BKINIOYEHNSA AEHEXHbIX CPeACTB, NepefaHHbIX B onnaty VIHBeCTMUMOHHBIX Naes, B coctas PoHaa npu ero
hopMmpoBaHun (Nocrne 3aBepLueHns (OKOHYaHUs) ero OpPMMPOBaHUS):

[eHexHble cpencTBa, nepedaHHble B onnaty MHBECTULMOHHBIX NaeB, AOMKHbI ObiTb BKMNoYeHbl B cocTaB PoHaa B
CpOK He nosgHee 3 (Tpu) pabounx aHel ¢ AaTbl BO3HUKHOBEHWSI OCHOBaHWIA Ansi X BKITOYEHUS B cocTaB doHAa.

Onpegenexune konmyecTBa VIHBECTULIMOHHBIX NaeB, BblAaBaeMbIX NOCNE AaTbl 3aBepLUEHUS (OKOHYaHWS)
dopmupoBanus doHaa

73. KonnyectBo VIHBECTULMOHHLIX Naes, BblAaBaeMbiX YNpaBnsiowen kKoMnaHmen nocne 3aBepLueHns (OKOHYaHus)
dopmmpoBaHus doHga, onpegenseTcs nyTem AeNeHUs dKBMBaneHTa CyMMbl AEHEXHbIX CPefCTB, BKIHOYEHHbIX B
coctaB ®oHaa, Ha pacyeTHYl CTOMMOCTb WMHBECTULIMOHHOIO Mnas C y4yeToM HagbaBKuM K pacyeTHOW CTOMMOCTYU
MNHBECTULIMOHHBIX NaeB Npu UX Bbigaye, onpedeneHHyto Ha NocneaHnin MOMEHT ee OnpeaeneHuns, NPeALIeCcTBYOLWMNA
MOMEHTY BblAaun VIHBECTULIMOHHBIX Maes.;

KonnyectBO WMHBECTULMOHHBIX NaeB, BblAaBaeMbIX YMNPaBRSOWEN KOMMNaHWen nocne 3aBeplueHus (OKOHYaHuS)
dopmupoBaHus doHOA, HE MOXET ObiTb ONpedeneHo MCXO4s M3 pacyeTHOM CTOMMOCTU WHBECTUMUMOHHOrO nasi,
onpeeneHHoM Ha MOMEHT BPEMEHW, NPeALlEeCcTBYOLWMIN HAaCTyNneHno 6onee Nno3gHero 13 AByx cobbITUIA - nogayv
3asBKM Ha NpuobpeTteHne VIHBECTULMOHHBIX MaeB U NOCTYNMEHUS OEHEXHbIX CPeAcTB B onnaty NHBECTULMOHHBIX
naes.

74. Mocne 3aBepLueHns (OKOHYaHUSA) dopmunpoBaHns PoHpga B3vmaeTcs Hapbaska, Ha KOTOPYH yBenuuMBaeTcs
pacyeTHas CTOMMOCTb VMIHBECTULIMOHHOrO nas.

Hapb6aeka onpeaensieTcst kak MMHUMaribHOe U3 ABYX 3HaYEHWIA:

pas3HuUa mexay AgeHeXHbIMU cpeacTBamMun, Nosly4eHHbIMKU B onnaTty MHBeCTI/ILI.VIOHHbIX naes, 1 npounsseaneHnem Lenoro
KoJim4yecTBa BblaBaeMbIX NaeB Ha pacyYeTHY0 CTOMMOCTb Nagd;

1,5% ot CYyMMBbI A€HEXHbIX CpeaCcTB, NMOoNy4YeHHbIX B onnaty MHBECTULMOHHbLIX NaeB.

Mpwn aTOM pa3amep HagbaBku He MOXET npesbiwaTtb 1,5 % OT pacyeTHON cToumMocT! MHBECTULMOHHOTO nasi.

VII. NoraweHne NHBECTULNOHHbBIX NaeB
75. Cnyyau, korga YnpasnstoLias KOMMaHUsi ocyLecTBnsieT noraweHne IHBECTULUMOHHBIX NaeBs:

npegvaBneHne Bnagenbuem MHBECTULUMOHHBLIX NaeB, SABNAKOLWMMCS YNONMHOMOY€EHHbIM  JIULIOM, Tpe6OBaHI/IF| [0}
noraweHnn BCeX UM 4YacTu npuHagnexawmx emy MHBeCTVIU,I/IOHHbIX naeB B TeyYeHMe CpoKa, YCTaHOBJIEHHOIo
npasunamu;

npekpaiieHne ®oHaa.
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76. lNoraweHne NHBECTULMOHHbIX NaeB ocyulecTBnAaAeTCcAa Ha OCHOBaHUK Tpe6OBaHMl71 006 nx noraweHuu, a B cny4vae
npexkpawieHna ®doHAa - HE3aBUCUMO OT 3asiBNIEHNST TaKUX Tpe6osaHm71.

77. TpeboBaHus 0 noraweHun VIHBECTULMOHHBLIX NaeB nofatTca B hopme 3asBkM Ha noraweHne VMIHBeCTULIMOHHbBIX
naes.

3asBka Ha norawleHue MHBeCTVILI,VIOHHbIX naeB OOJMKHa ObITb nognncaHa nuuom, noaaBLlINM yKa3aHHYH0 3adaBKY (ero
npencrasuteniemM - B cny4dae nogadvu 3asdBku ﬂpep,CTaBVlTeﬂeM), N NNUOM, NPUHABLLUMM YKa3aHHYIO 3aABKY.

Jlnua, KOTOPbIM B COOTBETCTBMN C NpaBuamMn MOryT noaaBaTbCAa 3adABKU Ha npmo6peTeHV|e MHBECTULMNOHHBIX NaeB,
00s13aHbI NpUHMUMaTb 3adBKU Ha noraiwleHune MHBECTULMOHHLIX NaeB.

3asBku Ha noraweHne IHBECTULMOHHbBIX NaeB MOryT nogaBaTbCA BO BCeX MeCTax npuema 3adaBoK Ha npmo6peTeHV|e
MHBECTULMOHHLIX NaeB.

3asiBKM Ha noralleHne MHBECTULNOHHBIX NaeB HOCAT 6e30T3bIBHbIN XapakTep.
3asiBku Ha noraileHne VIHBeCTULMOHHbBIX NaeB NogaloTCca B criegyloLlemM nopsake:

3asBKka Ha noraweHve VIHBECTULMOHHLIX NaeB YNOMHOMOYEHHBIM NMLIOM, COCTaBMneHHas no opme npunoxeHns Ne
3 k MNpaBunam, HanpaBnseTca B YNpaBnsiowWwylo KOMMaHWIO B NUCbMEHHOM BuAe Ha BymaxHOM HocuTene wunu
nocpeacTBOM 3MEKTPOHHOIO KaHana B3aumoaencTBuS (3MeKTPOHHOro oKyMeHToobopoTa) B hopMaTe 3NeKTPOHHbIX
AOKYMEHTOB, MOAMUCAHHbIX 3MEKTPOHHOW MOAMUCLI0  YMOMHOMOYEHHOro nwuua. Bug  anekTpoHHoro kaHana
B3aMMOLENCTBUSA (SNEKTPOHHOIO AOKYMEHTOO00pOoTa) M NOpPSiAOK €ro UCMOMb30BaHWs, BKIHOYas BUA SMEKTPOHHOW
NoANUCHK 1 NOPSAOK ee NPOBEPKM, YCTaHaBNMBAKOTCA OTAEMNbHbLIM COrnalleHemM mexay YnpasnsioLwen KoMnaHven n
YNONHOMOYEHHbBIM NULIOM.

3asBKka Ha noraweHue VIHBeCTULIMOHHbIX Naes, cocTaBrneHHas no chopme npunoxenuns Ne 4 k MNpasunam, MoxeT ObITb
HanpaeneHa B YNpaBnswoLy KOMMNaHUIO HOMWHArbHbIM AepxaTtenem B MHTepecax YNOMHOMOYEHHOro nuua B
NMCbMEHHOM BMAE Ha ByMaXXHOM HocUTENe Uy NOCPeACTBOM 3NEKTPOHHOIO KaHana B3aumoaencTBuS (3NeKTPOHHOro
AokymeHToo60poTa) B hopmaTte 3MEKTPOHHBLIX AOKYMEHTOB, MOAMUCAHHBIX SMEKTPOHHOW NOAMUCHI HOMUHAMNBHOrO
aepxarensd. Bug 9neKkTpoHHOro KaHana B3aMMOAENCTBMSA (SMEKTPOHHOro [OKyMeHToobopoTa) M nopsgok ero
UCMOMNb30BaHWsA, BKIOYas BWA SMEKTPOHHOWM NOAMUCU W MOPSOOK €e MPOBEpKW, YyCTaHaBNMBAKTCA OTAENbHbIM
cornawleHnem mMexay YnpasnsioLen KoMnaHuen 1 HOMUHanNbHbLIM Aepatenem.

3aaBkn Ha noraweHve WHBECTULMOHHBIX NaesB, 0POPMIMEHHbIE B COOTBETCTBMM C npunoxeHuamu Ne 3 n Ne 4 k
[MpaBunam B NnMCbMEHHOM BUAE Ha BymaxHOM HocuTene, NoAarnTCs B NyHKTax npMema 3asBok.

3asaBkM Ha noralweHune MHBeCTI/ILlMOHHbIX naes, npaBa Ha KOTOpble Y4YUTbIBAlOTCA B peecTpe BlagenbLeB
MHBeCTI/ILlI/IOHHbIX naeB Ha NnuueBbIX cH4eTax HOMUHANbHOIO AepXxatend, NnogarTCcA HOMUHalbHbIM AepXXaTenem npu
YCNnoBuun, 4YTO 3TN MHBeCTI/ILlI/IOHHbIe nan npuHagnexat ynoyIHoMO4YeHHOMY nuuy.

77.1. CBegeHus, BKIOYAEMbIE B 3as1BKY Ha MOralleHne MHBECTULNOHHBIX NaeB:
nornHoe Ha3saHue PoHaa;

nonHoe pMeHHOE HauMeHOBaHNe YNpaBnsoLwen KoMNaHum;

Aarta n BpeMsi NPUHATUS 3asiBKY;

cBefeHund, no3pondwwmne VI}J,eHTI/I(*)I/ILI,VIpOBaTb nnuo, nogasllee 3adaBKy, U npeacrtaBnTena nuua, nogasLllero 3asaBky,
C YKa3aHneM pPeKkBM3UTOB OOKYMEHTa, noAaTBepxXaarLlero nosilHoMo4vna ykasaHHOro npeacrasutend (B cny4yae ecnu
3as1BKa NogaeTcs npeacraButenem);

cBegeHud, no3sonsamLwine I/I,EleHTVIqI)VIU,I/IpOBaTb Bnagenbua |/|HBeCTI/ILlVIOHHbIX naes (B cny4yae ecnu 3adBka nogaeTca
HOMWHanbHbIM gepXaTefieM Ha OCHOBaHUW pacnopsaXXeHusa snagenbua VIHBECTMLMNOHHbIX naeB);

TpeboBaHue noracuTb onpeaeneHHoe KonmyecTBo VIHBECTULMOHHbIX Naes;

PEKBU3UTDI ©aHKOBCKOro cyeTta anda nepe4vncnexHuna [EHEXHOW KOMMNEHcaUMn B CBSI3M C NoralleHnemM MHBECTULMOHHbIX
naes un (I/U'II/I) MHble CcBedeHWud, NOo3BOoNdLIMe OCyWweCTBUTb MnepeduncrieHne OEHeXHOW KoMneHcauum B CBA3U C
noraweHmnem NHBEeCTULIMOHHbLIX NaeB Ha 0aHKOBCKWUI CYET;

WHble CBEAEHUS, BKIMOYEHHbIE B hOPMbI 3asiBOK Ha noratueHne VIHBeCTULMOHHBIX Naes, cornacHo npunoxexHmsam Ne 3 -
Ne 4 k HacTosLwwmM MNpasunam.

78. Mpriem 3as1BOK Ha MoralleHme MHBECTULMOHHbIX NaeB OCYLLEeCTBSETCA creaytowmm o6pa3om:

CpOK npmema 3adaBOK Ha norawleHune MHBeCTI/ILlVIOHHbIX naeB OCYLEeCTBNAETCA B Te4eHUn onpeaesieHHbIX nepnoaos,
CPOK KOTOpbIX cocTaenseT 1 (0avH) AeHb.
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Cpok nprema 3asiBoK Ha norawieHne VIHBeCTMLMOHHBIX NaeB nocrne 3aBepLueHns (OKoHYaHus) opmupoBaHust PoHaa
HacTynaeT Kaxabli pabounii feHb.

79. 3as8BKM Ha NoralleHne NHBECTULIMOHHLIX NaeB NogatTcs B yI'IpaBﬂﬂI'OLIJ,yIO KOMNaHuio.

80. Jlnua, KoTopble B COOTBETCTBUM C MPaBMiaMy MOryT NPMHMMaTL 3asiBKM Ha NpMobpeTeHne MHBECTULIMOHHBIX Naes,
NPUHUMAIOT TaKkKe 3asiBKWN Ha NoralleHne MHBECTULMOHHbBIX Naes.

81. Cniyyam oTkasa B npvemMe 3asiBOK Ha norawieHne VIHBeCTULMOHHbIX Naes:
1) HecobnoaeHWsa nopsaka n CPoKOB Nofdaydn 3asBOK, KOTOpble YCTaHOBMEHbI HacTosAwmmn MNpasunamu;

2) nogayvn 3adBKM Ha norawleHue MHBeCTVILI,I/IOHHbIX naes, npuHagnexawnx nuuy, KOToOpoe He dABndeTcAa
YNOJTHOMOY€HHbIM NULOM;,

3) NpUHATUS peLeHnsi 06 0AHOBPEMEHHOM NPUOCTaAHOBINEHUM BblAa4u U noraleHust MIHBECTULMOHHBIX Naes;

4) BBegeHne baHkom Poccun 3anpeta Ha npoBefeHVe onepauui OQHOBPEMEHHO MO Bbldaye W MnoralleHuio
MHBECTULMOHHBIX MaeB M (MNK) 3anpeTa Ha npoBedeHVe onepauui O4HOBPEMEHHO MO MpueMy 3asiBOK Ha
npuobpeTeHne 1 3asBoK Ha noraleHne VIHBECTULMOHHbIX Naes;

5) nogaya 3asBKku Ha noralleHne VIHBeCTULIMOHHBIX NaeB A0 AaThbl 3aBepLUeHUs (OKOHYaHus) dhopMmpoBaHusa PoHAa;
6) nogaya 3asBkM Ha noralleHne VIHBECTULIMOHHBIX NaeB Nocne BO3HMKHOBEHWS OCHOBaHWSA npekpalleHus PoHaa.

82. lMpuHATble 3asiBKM Ha noraweHne VIHBECTULMOHHbLIX NaeB YAOBMETBOPSIOTCA B nNpegenax KonuyecTea
MNHBECTULIMOHHBIX NaeB, YY4TEHHbIX Ha NMLEBOM cyeTe Nnuua, nodasBllero 3asBky Ha noraweHve VHBEeCTULMOHHbIX
naee, B peectpe BnagenbLeB VIHBECTULMOHHLIX Naes.

83. 3aaBka Ha noraweHne VIHBECTMLMOHHBIX NaeB, NpUHATas 40 npoBeAeHus ApobneHus MIHBECTULMOHHBIX Naes,
yOOBMNeTBOpSieTCA Mocne npoBefeHus ApobneHusi, To noraweHne WHBECTUMUMOHHBbIX MaeB B COOTBETCTBUMM C
yKa3aHHOW 3asiBKOM OCyLLeCTBRsieTCsA B KonnyecTse VIHBECTULIMOHHBIX NAeB C y4eTOM ApobneHus.

84. MNorawweHne NHBECTUUMOHHBLIX NAeB OCYLLECTBNSETCSA NMyTEM BHECEHWUSI 3anncei Mo NMUEBOMY CHETY B PeecTpe
BnagenbLeB VMIHBECTULMOHHbIX NaeB.

3anucy no nuueBbiM cyeTam npu noraweHun WNHBECTULMOHHBIX NaeB BHOCATCS Ha OCHOBAHMKM pacropsXeHus
YnpaensioLwen KoMmnaHum o noraweHnm VIHBeCTULMOHHLIX NaeB unu, ecnu 310 NpeaycMOTPEHO AOrOBOPOM MeXay
Ynpaensiowen komnaHunen n Pernctpatopom, Ha OCHOBaHMK 3asBKU Ha noraweHne ViHBecTnuMoHHbIX naes. B cnyyae
€CIn 3an1cy BHOCATCSA Ha OCHOBaHWW pacrnopsiXeHns YNpasnsioLen KoMnaHum o noralueHmm VIHBeCTMLMOHHBIX Naes,
PernctpaTtop B A€Hb NONy4YeHns Takoro pacrnopsikeHNs COBepLUaeT onepaumn unu oTkasbiBaeT B MX COBEpLUEHWMN. B
crnyyae ecnv 3anucu COBEpLUATCA Ha OCHOBaHUM 3asBOK Ha noraweHve VIHBeCcTUUMOHHbIX naes, PerncrpaTop B
TeyeHue 3 (Tpex) AHel ¢ AaTbl OKOHYaHMS CPOKa NpMemMa 3asiBOK Ha noralleHne NHBeCTULMOHHbBIX NaeB, coBepLuaeT
onepauuio Nnbo oTKasbIBaeT B €e COBEPLLEHNM.

85. lMNMoraweHne NHBECTULMOHHBIX NaeB OCYLLECTBNAETCH B TedeHne 3 (Tpu) AHeN ¢ AaTbl OKOHYaHWSA Cpoka npvema
3asBOK Ha noraweHne VIHBECTUUMOHHbIX NaeB, B Cryyae ecnu A0 OHS noraweHns VIHBECTUUMOHHBbIX NaeB He
HaCTynunyM OCHOBaHWS AN npekpaleHns PoHaa.

BbinnaTta geHeXxHon KomneHcauum

86. Cymma [OeHexHOM KOMMeHcauuu, noanexalien Bbinnate B Cryvae noraweHns WMHBEeCTULMOHHbIX MNaes,
onpegensieTcs Ha OCHOBE pacyeTHOM CTOMMOCTM VIHBECTULIMOHHOIO Nasi Ha AeHb OKOHYaHMS Cpoka npMeMa 3asiBOK Ha
noraweHne MIHBECTULIMOHHBLIX NaeB

87. BbinnaTta }:l,eHe)KHOI7I KOMNeHcaumnn npu noraweHnmn |/|HBeCTI/IU,I/IOHHbIX naeB OCYLLEeCTBNAETCA 3a CHeT AEHEeXHbIX
CpPeAcCTB, COCTaBMAKLWMX PoHA.

B cnyyae HeOOCTaTOMHOCTM YKa3aHHbIX [JEHEXHbIX CPEACTB [AMs BbINMaThl AEHEXHOW KOMMEHCauuu B CBA3M C
norawieHmeM WHBECTULIMOHHBIX NaeB YNpaBrnsawwas KOMMNaHWs BripaBe WCMoNb30BaTb COBCTBEHHblE OEHEXHble
cpencrsea.

BbinnaTtbl geHexHoW KoMmneHcauun Bnagenbuam WHBECTUUMOHHBIX MaeB Npu UX MoraweHuuM M OCyLLEeCcTBeHUd
06sa3aTenbHbIX NNaTexXen, CBA3aHHbIX C YKa3aHHOW BbINATON, MOXET OCYLLECTBNATLCA YNPaBAOLLEN KOMNaHUeEN ¢
TPaH3UTHOro cyeTa. [py 3TOM OCyLLEeCTBMNEHNE TaKMNX BbIMMaT (NNaTexen) NponsBoanTCst B NOpsiake, yCTaHOBIIEHHOM
HOpMaTMBHbBIMK akTamu baHka Poccun, B npeaenax cymmbl, nogrnexailen BKITo4YeHuto B coctaB doHaa.

88. [leHexxHasi KoMMneHcaums NepedncrnseTcs Ha oavH U3 creayrLwmnx CHETOB:
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Ha 6aHKOBCKUI cYeT nuua, KOTOpOMY ObInK noratueHbl MHBECTULMOHHbIE Naw;

Ha cneumanbHbIn ,qenoamaprm C4YeT HOMUHAIbHOIo Aepxarena unmn Ha 6aHKOBCKUIA cyeT nmua, KoTopomy Obinn
noraweHbl IHBECTULMOHHbIE Nan (B cny4yae ecnu y4eT npaB Ha noralleHHble MHBECTULMOHHBbIE Naun ocyulecTenanca
B peecTpe Bnaaenbues MHBECTULMOHHBIX NaeB Ha NMLIEBOM CHETE HOMWHANbHOIO ,qepmaTenﬂ);

Ha TpaH3I/ITHbIl7I Cc4YyeT WMHOro naesoro WMHBECTULUMOHHOIO q)OH,D,a B COOTBETCTBMM C 3asBKOW Ha noraileHve
MHBECTULUMNOHHLIX Naes, B cny4yae ecnu nuuom, KoTopomy Oblny norawueHbl MIHBECTUUMOHHbLIE Naun, Obina nogaHa
3asBKa Ha npmo6peTeH|/|e MHBECTULUMOHHbIX NaeB MHOro naeesoro MHBeCTULMOHHOIo d)OHp,a.

89. BbinnaTta peHexHoM koMneHcaumu ocyuwiectBnsieTca B TedeHve 10 pabouux OHeW €O OHSA norawleHus
MHBECTUMLMOHHBIX NaeB, 3a UCKITIOYEHNEM CryYaeB NoralleHns MHBECTULIMOHHBIX NaeB npu npekpailieHun doHaa.

90. Beinnata geHexHon koMneHcaumm B CBA3M C noraweHnem VHBEeCTULMOHHBIX NaeB CHYUMTAETCs OCYLLECTBIIEHHOMN
YnpaBnsioLwlen KOMMaHWen €O OHA CIMCaHUs CyMMbl [OEHEXHbIX CPEeACTB, MOAMexallen Bbinnate B CBSA3U C
noraweHvem VHBECTULMOHHBIX NaeB, ¢ HaHKOBCKOro cyeTa, OTKPLITOrO Afs pacyeToB No onepauusimM, CBA3aHHbIM C
AoBeputenbHbiM ynpasneHnem ®oHAOM, UK CO AHSI CNUCAHUSA YKa3aHHOW CYMMbl AEHEXHbIX CPeaCcTB C TPAH3UTHOro
cueTa.

VIII. MNprocTaHoBneHne Bbigaun 1 noralleHnsi UHBECTULMOHHbLIX NaeB
91. YnpaBnsoLias KOMNaHusa BnpaBe NpUocTaHOBUTbL Bbigayy VIHBECTULIMOHHBIX NaeB.

92. Ynpasnsitowasi KomnaHusi Bnpaee 04HOBPEMEHHO NPUOCTAaHOBUTL Bblgayvy W noraweHne VIHBECTULIMOHHBIX NaeB B
crnepyoLwmx cny4yasx:

pacyeTHass CTOMMOCTb WHBECTULMOHHBIX NaeB He MOXeT ObiTb onpeaeneHa BCNEACTBUE BO3HWKHOBEHUSI
06CTOATENLCTB HEMNPEOAONMMON CUIb;

nepegadya npas un obs3aHHocTen Pernctparopa Apyromy nuuy.

93. Ynpasnsiowas koMnaHus o6si3aHa NpMoCTaHOBUTDL Bblaady U noralleHme VIHBECTULIMOHHBIX NaeB He No3AHee AHS,
cnepyloLlero 3a AHeM, Koraa oHa y3Harna unuv AomkHa 6bina y3HaTb 0 creaylowmnx o6cTosTenbCcTBax:

1) 0 mpuocTaHOBNEHWW AEeNCTBMA unn o6 aHHYNMPOBaHWM COOTBETCTBYHOLEN nuueHsun y PeructpaTtopa, vnm o
npekpaLleHn1 JoroeBopa € ykasaHHbIM NULOM;

2) 06 aHHynNupoBaHuM (O MpeKpaLleHun OeVCTBUSA) NNLEH3MN YNPaBnsaoLWen KOMNaHuy y YnNpaensioLwen KoMnaHum,
NVLEH3UN cneumanuaMpoBaHHoro genosmTtapus y CneunannsmpoBaHHOro;

3) 0 HEBO3MOXHOCTU OMpeAerieHns CTOMMOCTU akTMBOB PoHAa MO NpUYMHAM, He 3aBUCALUMM OT YNpaBnstoLlen
KOMMNaHuw;

4) B MHbIX cnyyasix, npegycMoTpeHHbIx PegepanbHbiM 3akoHOM "O6 MHBECTMLMOHHBIX (hoHAax".

YnpasnswoLwlaa komnaHia obsisaHa NpMOCTaHOBUTL Bblgadvy M noraweHne VIHBeCTULMOHHBLIX NaeB B COOTBETCTBUMN C
HacToALWMUM NyHKTOM [MpaBun Ha CpoK AENCTBUSA 06CTOATENBCTB, MOCAYXMUBLLUMX MPUYMHON TAaKOro NPUOCTaHOBMNEHMS,
€CInn VHOW CPOK He NpeayCcMOTPEH 3akoHoaaTenscTBoM Poccuiickon ®epepauumn 06 MHBECTULMOHHBLIX hOHAAX.

IX. BosHarpaxaeHus n pacxogbl
94. 3a cyeT umyLlecTBa, coctaBnsiowero PoHa, BbINMAYMBAOTCS BO3HArPaXxaeHus:

BosHarpaxgeHve Ynpaenswuwen komnaHum B pasmepe 0,6 (HOonb LUenbiX LWeCcTb AecATbiX) npoueHTa oT
CpeAHeroaoBoi CTOMMOCTM YNCTbIX akTUBOB PoHAa;

BosHarpaxgeHvne CneuvanuanpoBaHHOMY Aeno3utapuio, PernctpaTtopy u 6upxe B pa3vepe He 6onee 0,12 (Honb
Lenbix ABeHaauaTb COTbIX) MPOLEHTa OT CPeaHEroqoBoON CTOMMOCTM YNCTbIX akTMBOB PoHAa.

95. MakcumanbHbIl  pasmep CyMMbl BO3HarpaxgeHui Ynpasnswowen Kkomnavuy, CneumannsmpoBaHHOro
aenosutapusi, Pernctpatopa n 6upxn: 0,72 (HONb LenbiX CEMbAECAT ABE COTbIX) NMPOLEHTa OT CpeaHEro4oBOW
CTOMMOCTU YNCTbIX akTMBOB PoHAA.

96. BosHarpaxgeHue Ynpaenswowen KOMNaHMM HauYUCnseTcsl eXXeMeCsayHo, B nocnegHuii pabounn AeHb Kaxaoro
Mecsua v BbiMnaymBaeTcs He no3gHee 15 pabounx gHeN ¢ AaTbl €ro HAYUCTIEHUS.

97. 3a cueT uMylLlecTBa, cocTaenatollero ®oHa, onnayvealoTcs crieaytoLye pacxoabl, CBS3aHHbIE C OBEPUTENbHBIM
ynpaBneHneM ykasaHHbIM UMYLLEECTBOM:
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1 ) onnarta ycnyr opraHM3auvu7|, nHanemayanbHbIX npep,anHmmaTeneﬁ Mo coBepLUEeHUIO CaeroK 3a CHeT nMmylLlecTea doHpa
OT UMEHUN 3TUX opraHmaauMﬁ, nHanemayanbHbIX npe,qanHmmaTeneﬁ nnn ot MUMeHu yI'IpaBJ'IFIIOLIJ.eI;I KOMMNaHuu;

2) onnata ycnyr KpeauTHbIX OpraHM3aLui No OTKPbITMIO OTAENbHOro 6aHKOBCKOro cyeta (CYETOB), NpeaHa3Ha4YeHHOro
(NpegHasHa4yeHHbIX) Ans pacyeToB NO onepauusMm, CBA3aHHbIM C [OBEPUTENbHBLIM yrpaBneHneM nmyllectsoM PoHaa,
NpoBeAeHU0 onepaunii No 3TOMY cyeTy (cyetam), B TOM 4uCrne onnarta YCryr KpeauTHbIX opraHusauui no
NpefocTaBreHnio BO3MOXHOCTM YNpaBnstoLLen KOMNaHUM UCMOoNb30BaTh AMEKTPOHHbIE OOKYMEHThI MPU COBEPLUEHWN
onepauun no ykasaHHOMY cYeTy (cyeTam);

3) pacxogpl CneumanvavpoBaHHOMO AEeno3nTapus No onnaTte ycrnyr Apyrux AenosvuTapueB, MNPUBMEYEHHbIX UM K
UCMOMHEHNIO CBOMX 06A3aHHOCTEN MO XpaHEHUIO U (UMW) Y4eTy NpaB Ha LeHHble Bymarn, cocTaBnsowme MMyLLEeCcTBO
doHaa, a Takke pacxofdbl CneunannsanpoBaHHOTO AEeno3nTapusi, CBA3aHHble C onepauusMu no nepexody npas Ha
yKkasaHHble LeHHble Oymarm B cucTemMe BefdeHus peecTpa BnagenbueB UeHHblX Oymar, a Takke pacxofpl
crneuyanu3MpoBaHHOro Aeno3vuTapusl, CBA3aHHble C ONNaTon YCnyr KpeaWTHbIX OpraHu3auui no OCyLLEeCTBEHUIO
(YHKUMIA areHTa BantoTHOro KOHTPOMsS Mpu NPOBEAEHWW onepauuii C AEHEXHbIMW cpeacTBamu, MOCTYNUBLUUMU
CneunannavpoBaHHOMY Aerno3NTapuio U noanexaliumm nepedvncneHnio B coctas nmywiectsa PoHga, a Tawke no
nepeBofy 3TUX OEHEXHbIX CPEACTB;

4) pacxofbl No onnarte ycnyr KMUPUHIOBbIX OpraHmM3auui no onpeaerneHuio B3avMHbIX 06513aTenbCTB Mo CAenkam,
COBEPLLEHHBIM C UMyLLLIecTBOM PoHAa, ecrin Takue yCryrm okasblBaroTCs YNpaBnsoLwen KOMnaHmm;

5) pacxoabl, CBA3aHHblE C OCyLUlecTBneHneM npas, yaoCToBEepPEeHHbIX LUEeHHbIMU 6ymaraMV|, cocCTaBnArnwLnMnN UMyLLLIECTBO
doHAaa, B HAaCTHOCTM, MOYTOBLIE UM MHbIE aHaNOIMMYHbIe pacxoabl No HanpasneHuo OronneTteHen 4ns ronocoBaHus;

6) pacxoabl Mo ynnate obsi3aTenbHbIX MaTeXen, YCTaHOBIEHHbIX B COOTBETCTBUM C 3aKOHOOATENbCTBOM Poccuinckomn
depepaumm MMM MHOCTPAHHOIO TOCyAapcTBa B OTHOLIEHMM uMmyllecTBa PoHAa unm CBA3AHHBLIX C onepauusMu ¢
YKa3aHHbIM MMYLLIECTBOM,;

7) pacxofbl, CBA3aHHbIE C UCMONb30BaHMEM TOBAPHOIO 3HakKa (3Haka obcnyxumBaHus) Ha MHgnkaTtop;

8) pacxoapl, BO3HMKLLNE B CBA3M C y4acTUeM YNpaBnsaioLwen KoOMnaHum B CyaebHbIX Crnopax B kayecTse UCTUa, OTBETUMKA,
3a8BUTENST UMW TPETBLErO N NO NCKaM 1 3a8BNEHUSIM B CBA3M C OCYLLECTBNIEHNEM OEATENBLHOCTY MO JOBEPUTENBHOMY
ynpaerneHuio mmywiectsBoM PoHga, B TOM uucne CymMmbl cyaebHbIX M3OepXeK W roCyAapCTBEHHOMW MOLUMMWHBI,
ynnayveaemMble YNpasnsioLwen KOMnaHnen, 3a NCKIMIYEHeM pacxogoB, BO3HUKLLMX B CBA3W C y4acTveM YnpasnsioLen
KoMnaHum B cygebHbIX cnopax, CBs3aHHbIX C HapylleHWeMm npae BnagenbueB HBECTULMOHHBIX NaesB Mo AOroBopam
O0BEpPUTENBHOro ynpasneHns nmyllectsoMm ®oHaa;

9) pacxoabl, CBA3aHHble C HOTapuarnbHbIM CBUOETENBCTBOBAHNEM BEPHOCTU KONMUN HACTOALLINX I'Ipaan, MHbIX JOKYMEHTOB
M NOANTMHHOCTU NOAMNMUCKU Ha OOKYMEHTaX, HGOGXO,ELI/IMbIX Ana oCyllecTBieHna JoBepUTENIbHOIo ynpasneHna MMyLLIECTBOM
®doHpaa;

10) vHble pacxofpl, HE ykasaHHble B HacToswem nyHkTe [Npaswmn, Mpy yCroBuu, YTO Takue pacxofbl AOMYCTUMbI B
cootBeTcTBUM ¢ PepepanbHbiv 3akoHOM "OB6 MHBECTMUMOHHBLIX (hOHAaX" M COBOKYMHBLIA MpederbHbI pasMep Takux
pacxofoB cocTaBnsieT He 6onee 0,1 (HOMb Lenbix ogHa AecsTas) NpoueHTa CpeaHeroqoBON CTOMMOCTY YACTbIX aKTMBOB
doHpa.

YnpasnsoLlas koMmnaH1sa He BnpaBe Bo3MeLaTbh U3 UMyLLLeCTBa, cocTaBnawowero ®oHA, pacxoabl, MOHECEHHbIE €10
3a cBou cyeT, 3a WCKnNK4YeHnem BO3MELLEeHNA CYyMM Hanoros, obbekTom KOTOpPbIX 4ABNndeTca WMyLLecTBoO,
cocTaBndwwee CDOHLL, 1 obs3aTenbHbIX I'IJ'IaTe)Kel7I, CBA3aHHbIX C AOBEPUTESIbHLIM YnpaBlieHneM NMyLLLeCTBOM (DOH}_'J,a,
a Takke pacxofoB, BO3MeELLEHME KOTOPbIX NpeaycMmoTpeHo PenepanbHbiM 3aKOHOM "O6 MHBECTULMOHHBIX hoHAax".

MakcumarnbHbI pasmep pacxofoB, NOAMEXalMx onnaTe 3a CYeT MMYLLIECTBA, cocTaBnsitollero ®oHA, 3a UCKIoYEeHNEM
HanoroB M MHbIX 06a3aTenbHbIX NnaTexen, CBA3aHHbIX C AOBEpPUTENbHbLIM ynpaerneHnem ®oHgom, coctaensiet 0,14
(HoMb UenbIX YeTblpHaALUATb COTbIX) MPOLIEHTa CpeaHerooBON CTOMMOCTM YUCTbIX akTMBOB PoHAa.

98. Pacxogpbl, He npefycMOTpeHHble HacToswumu lMNpaBunamu, a Takke pacxodbl U BO3HArpaXaeHus B 4acTw,
npeB.biaoLen pasMmepbl, ykasaHHble B HacTodAwmx Npasunax, BbinfnadnBaloTcs ynpaBnsatoLLen KoMnaHuen 3a cyet
COBCTBEHHbIX CPeacTB.

99. Ynnata HeycTOMKM U BO3MelleHVe YObITKOB, BO3HMKWMX B pe3ynbTaTe HEWCMOoNHeHns oba3aTenbCcTB no
AOroBOpaM, 3akrioYeHHbIM YMNpaBnswLwWwen KOMNaHWen B KavyecTBe [OoBepuTenbHOro ynpasnstowero PoHaom,
OCYLLECTBAIOTCA 3@ C4eT COBCTBEHHOIO MMYLLECTBa YNpaBnsaoLwen KOMNaHuu.

X. OnpefgenexHve pac4eTHOM CTOMMOCTU OAHOIO MHBECTULIMOHHOIO Nasi
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100. CtonmocTb 4MCTbIX akTuBoB PoHAa onpeaensieTcs B NOPSAKE U CPOKU, NPELYCMOTPEHHbIE 3aKOHOAATENbCTBOM
Poccuiickont Pepepaumm 06 MHBECTULMOHHBLIX POHAAX.

101. Pac4yeTHasi CTOMMOCTb VIHBECTULIMOHHOrO nas onpegensercs nytemM AeneHus CTOUMOCTU YMCTbIX akTuBoB doHaa
Ha Konmn4yecTtBo |/|HBeCTI/|LWIOHHbIX naes No AaHHbIM peecTpa BlagenbueB |/|HBeCTVILl,I/IOHHbIX naes Ha gaTty onpeaeneHna
pac4eTHOW CTOMMOCTH.

XI. UHbopmauusa o doHae

102. VHdopmauma o doHAe packpbiBaeTcsa B nopsgke, npeaycMOTPEHHOM 3akoHogaTensCTBoM Poccuickoin
®efepaunm 06 UHBECTULMOHHBLIX (hoHAax, Ha oduumanbHOM canTe Ynpasnsiowen komnaHum B cetn UHTepHeT
www.first-am.ru.

103. Ynpasnstowas KoMmnaHus B MecTax npuema 3asBoK Ha npuobpeTeHne n noraweHne VHBECTULIMOHHBIX Naes
AOMKHbI MPeAoCcTaBnATb BCEM 3aMHTEPEeCOBaHHbIM NuuaM Mo ux TpeboBaHW AOKYMEHTbl W MHAOPMaUMIO,
npeaycMoTpeHHbIe NyHKTOM 1 ctaTbun 52 depepanbHoro 3akoHa "O6 MHBECTULMOHHBLIX hoHaax".

104. YnpasnsioLias KOMNaHUs A0MKHa NPeaocTaBnAaTb BCEM 3aMHTEPECOBAHHBIM NyLam no TenedoHy MHopmaLuio,
npeaycMOTPEHHYI0 MYHKTOM 2 cTaTbk 52 ®efepanbHoro 3akoHa "O6 MHBECTMLMOHHBIX hoHaax".

XIl. OTBETCTBEHHOCTb YNpaBnsAoLwen KoMNaHum U MHbIX NnL,

105. Ynpaenswwas koMnaHnsa HeceT neped Bnagensuamn WHBECTULMOHHbLIX NaeB OTBETCTBEHHOCTb B pasmepe
peanbHOro yuwepba B crnyyae npuuMHeHnss um ybbITKOB B pesynbTaTte HapylweHus ®PepepanbHoro 3akoHa "O6
WHBECTULMOHHBIX hoHaax", MHbIX dedepanbHbiX 3aKOHOB M HacTtoAwwmx [pasun, B TOM yucne 3a HenpaBwuibHOE
onpegeneHne CyMmbl, Ha KOTOPYHO BblAaeTcs VIHBECTULIMOHHBIN Nan, U CyMMbl LEHEXHON KOMMNEHcaLMm, noanexaiien
BbiNNaTe B CBA3W C noraweHvem VIHBECTULMOHHOIO nad, a B Cryyae HapyleHus TpeboBaHwi, yCTaHOBMEHHbIX
nyHktom 1.1 ctaten 39 ®PegepancHoro 3akoHa "O6 MHBECTULMOHHLIX oHAaAxX", - B pa3mepe, NpeayCcMOTPEHHOM
YyKa3aHHbIM MYHKTOM.

106. Jonrm no o6a3atenscTBam, BO3HMKLLNM B CBS3W C JOBEPUTENBHBLIM YNpaBneHneM nMyLecTBoM, COCTaBNSAOLLIMM
®oHAa, norawakTca 3a cyeT ITOro MMyLlecTBa. B cnyyae HegocTaTOYHOCTM MMyLLecTBa, cocTasnsowero PoHg,
B3bICKaHMe MOXeT ObITb 0OpaLleHO TONbKO Ha COBCTBEHHOE MMYLLECTBO YNpaBnsioLwen KoMnaHmu.

107. B cnyyae HeucnonHeHuss wnuM HeHagnexaiwiero wucnonHeHns CneunannsamMpoBaHHbIM Aeno3nTtapuem
00s3aHHOCTEN MO y4eTy M XpaHEeHWo MMYLLIeCTBa, cocTaBnstowero ®oHa, a Takke No OCYLLECTBIIEHNIO KOHTPOS,
npegycMoTpeHHoro craTteert 43 PenepanbHoro 3akoHa «O6 MHBECTUMUMOHHBIX boHAax», CrneunannsavMpoBaHHbIN
OEeno3nTapun HeceT CONMUOAPHYK OTBETCTBEHHOCTb C YMpaBnsiloWeEN KOMNaHven neped Brnagenbuamu
VHBECTULIMOHHBIX NaeB.

108. PernctpaTop BO3MeLLaeT nvuam, npaBa KOTOPbIX YYMTLIBAIOTCS Ha NULEBbLIX CYeTax B peecTpe BnagesnbLes
MNHBECTULMOHHBLIX MaeB (B TOM 4uMCre HOMUHArbHbIM Aepxatensm VHBECTUUMOHHbIX NaeB, [OBEPUTENbHBIM
YyNpaBnsioLWMM U UHBIM 3aperMcTpupoBaHHbIM Nuuam), a Takke npuobpeTtatensam WHBECTULMOHHBLIX MNaeB U WHbIM
nvuam, obpaTMBLLMMCS AN OTKPbITUS NILEBOTO CYETA, YObITKMA, BO3HUKLINE B CBSA3U:

1) C HEBO3MOXHOCTbIO OCYLLUECTBUTb NpaBa Ha MHBECTULMOHHbIE Naun, B TOM 41Che B pes3ynbTate HenpaBOMEPHOIro
cnvcaHusa NHBECTULMOHHbLIX MaeB C NIMLEBOrO cyeTa 3aperncTprupoBaHHOro nuua,

2) C HEBO3MOXHOCTbIO OCYLLIECTBUTb NpaBa, 3aKpensyieHHble MHBECTULIMOHHBLIMY NasiMu;
3) C HeOOOCHOBAHHBLIM OTKA30M B OTKPbITUN NNLEBOro c4eTa B ykasaHHOM peecTpe.

PeructpaTtop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSALLMM MYHKTOM, €CNU He IOKaXeT, YTo Haanexallee
1crnornHeHne UM 06s3aHHOCTEN No BeAeHUIo peecTpa Brnaaenbles NHBECTULIMOHHBIX NaeB 0Ka3anocb HEBO3MOXHbLIM
BCNeAcTBME 0B6CTOATENLCTB HEMPEoaoNMMON cunbl NGO yMbicna Bnagenbla NHBeCTULMOHHBLIX NaeB UM UHbIX NnL,
npeaycMoTpeHHbIX ab3aleM nepBbiM HacTosLLero nyHkTa Mpaewn.

Ynpaensiowas koMnaHus HeceT cyGecmanapHyto ¢ PernctpatopoM OTBETCTBEHHOCTb, NPeaYyCMOTPEHHY0 HAaCTOSLLUM
nyHkTom MNpaBun. YnpaenstoLwas KoMnaHusi, Bo3MecTuBLlas yobITkM, MMeeT npaBo obpaTHoro TpeboBaHus (perpecca)
kK Pernctpatopy, B pasmepe CyMMbl, YMravyeHHOW el BriagenbuaM VIHBECTULMOHHbLIX MaeB UMM MHbIM JuuaMm,
npeaycMOTPEHHbIM HacTosALWMM nyHKTOM [Mpasun.

109. Ynpaenswuwas KOMNaHus Bo3MelLaeT npuobpeTtatensm MHBECTULMOHHBLIX MaeB WM MX Bnagenblam yObITKM,
NMPUYMHEHHBbIE B pe3ynbTaTe HEWCMOSHEHMS UMW HEHaAIeXallero UCNonHeHns 06513aHHOCTU MO Bbidade (MoralleHuio)
MHBECTULMOHHBIX MaeB, €CNN He [OKaXKeT, YTO Haanexallee WCMOSHEHVME €l YKa3aHHOW 00s3aHHOCTM Okasanocb
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HEBO3MOXHbIM BCriecTBne 06CTOSATENLCTB Henpeop,onmmoﬁ cunbl 6o yMbICNa an06peTaTen;1 nnn Bnagenbua
MHBECTULIMOHHLIX NaeB.

XII. MpekpawieHne PoHpa
110. OcHoBaHus npekpaLleHns doHaa:

1) npvem B TevyeHWe cpoka, YCTAHOBMEHHOro HacTtoswwumu [paBunamu And npvema 3asBOK Ha noralleHue
MHBECTULMOHHBLIX NaeB., 3asiBKK (3asBOK) Ha noraweHue 75 n 6onee npoueHToB NHBECTULMOHHbLIX Naes;

2) npyHATa (NPUHATLI) 3asBKa (3asBKKU) Ha norawleHne Bcex NHBECTULMOHHbIX Naes;
3) aHHynupoBaHa (npekpaTuna 4eNCcTBUE) NULIEH3NS YNpaBnsioLWe KOMNaHum y YnpasnsioLien KoMnaHuy,

4) aHHynupoBaHa (npekpaTnna A4encTBne) NULEH3ns cneumanManpoBaHHoro genosmtapus y CneumannsampoBaHHOro
AenosnTapusi U B TEYEHNe Tpex MeCsLEeB CO OHS aHHYNMPOBaHUSA (NpeKpalleHus OeWCTBMSA) YKasaHHOW NULEeH3UN
YnpaensioLen KoMmnaHuen He NPUHATLI Mepbl N0 Nepegaye Apyromy crneumMannampoBaHHOMY Aeno3nTapuio akTUBOB
doHOa ONa uX yyeTa WM XpaHeHus, a Takke No nepegadye AOKYMEHTOB, HEOOXOAMMbIX ANS OCYLeCTBNEeHUs
AeATEeNbHOCTN HOBOIO CneLnanM3npoBaHHOro Aenosntapus;

5) YnpasnsioLien KoMnaHnen NnpuHATO COOTBETCTBYHOLLIEE PELLEHNE;

6) YnpaensioLen komnaHnen He ncnonHeHa B tedeHne 15 pabouunx gHen o653aHHOCTbL, NPEAYCMOTPEHHAsA MyHKTOM
6 ctaTbn 39 ®eaepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAax";

7) WNHBECTMUMOHHbIE NaM MWCKIHOYEHbl M3 CMMUCKA UEHHbIX Oymar, OONyLWeEHHbIX K OpraHn3OoBaHHbIM TOpram,
NPOBOAUMbBIM POCCUIACKON BUPXKEN, yKazaHHOM B HacTosAwmx MNpasunax;

8) HacTynunu uHble OCHOBaHWS, NpegycMoTpeHHble PeaepanbHbiM 3akoHOM "O6 MHBECTULMOHHBIX hoHaax".

111. TMpekpaweHne PoHAa ocCyLlecTBNSeTCA B Mopsake, npedycmoTtpeHHom degepanbHbiM  3akoHoM  "O6
WHBECTULMOHHbIX PoHaax".

112. Pasmep BO3HarpaxgeHusi nuua, OCyLlecTBrsoLwero npekpaweHve PoHga, 3a WCKMOYEHWEM Cry4vaes,
YyCTaHOBMNEHHbIX cTaThen 31 PenepanbHoro 3akoHa "O6 MHBeCTUUMOHHLIX hoHaax", coctaengaeT 0,001 (Honb Lenbix
OfHa TbICSAYHAsA) MPOLEHTOB CYMMbl AEHEXHbIX CPeACTB, cocTaBnswowmx PoHA M MOCTYNUBLUMX B HEro nocne
peanunsaLmmn COCTaBMAKLLEro ero UMyLLEeCTBa, 3a Bbl4ETOM:

1) pa3mepa 3a[0IKEHHOCTM nepen KpeauTopamu, TpeboBaHWs KOTOPbIX [AOJDKHbI YOOBMETBOPSATHCH 3a CyeT
umMylLLecTBa, cocTaBnsitowero doHg;

2) cymm BO3HarpaxaeHun Ynpaenswoowen komnaduu, CneumanusmpoBaHHOro pAenosutapus, Peructpatopa
HaYMCMNEHHOro M Ha AeHb BO3HUKHOBEHMSA OCHOBaHMWA npekpatleHus PoHaa;

3) cymM, npegHasHaYeHHbIX O718 BbIMnaThl JEHEXHON KOMMeHcauumn BriagenbuaM VIHBECTULMOHHBIX NaeB, 3asiBKU
KOTOPbIX Ha noraweHne VIHBECTULMOHHBIX NaeB ObINM NPUHATBI A0 AHS BO3HUKHOBEHUS OCHOBAHWUSI MpeKpalleHus
doHpa.

113. [eHexHasi komneHcauusi B CBA3M C noraweHvem VIHBeCTUUMOHHbIX naeB npu npekpaweHun DorHaa,
nepeyncnseTcs Ha OauH U3 CrieayroLMX CHETOB:

Ha 6aHKOBCKUI CYET Nnuua, KOTOpoMy Obinn noraweHsl MIHBECTULMOHHbBIE Naw;

Ha cneumanbHbI 4Eeno3UTapHbIN CYET HOMUHANBHOIO AepXaTensa unu Ha O6aHKOBCKMMA CYET nuua, KOTOpoMy Obinm
norawleHbl MHBECTULMOHHbIE Nau;

Ha TpaH3I/ITHbII7I cyeT WHOro naeBoro WMHBECTUUMOHHOro (powqa B COOTBETCTBMM C 3asBKOM Ha norawleHue
MIHBECTMLUMOHHbIX NaeB, B cny4vyae ecnu nuuom, Kotopomy ObINK norawleHbl MHBeCTUUMOHHBbIE Nawn, Obina nogaHa
3adBKa Ha an06peTeH|/|e MHBECTULMOHHbIX NaeB NHOro naesBoro MHBeCTULMOHHOIo CbOH,Ela.

CyMMa [OEeHeXHOW KOMMeHcauun, noasiexailiein Bbinnate B CBS3WM C noraweHnem WMHBEeCTUUMOHHBLIX MaeB npu
npekpawieHnn OoHAA, BbIMMAYMBAETCS B COOTBETCTBUM C pacnpenefieHMeM, MpegyCMOTPEHHbIM cTatben 32
depepanbHoro 3akoHa "O6 MHBECTULIMOHHBIX hoHAaXx".

MoraweHne WHBECTUMLMOHHBLIX MaeB npu npekpaileHun doHOoa OCyLIEeCTBRSETCA He nosgHee paboyero OHs,
Cre/yioLLero 3a AHEeM 3aBepLUEHNS pacyeToB C BraaernbLeM NHBeCTULMOHHbBIX Naes.

XIV. BHeceHne nameHeHun B npasuna
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114. N'ameHeHUs1 1 OOMNOMHEHUs!, BHOCMMbIE B HacTosiue NpaBuna, BCTynatT B CUY NpU YCNOBUW UX permcTpauum
Bankom Poccum.

115. CoobLleHre 0 peructpaumMm U3MeHeHu 1 OONOMHEeHUA, BHOCMMbIX B HacTosiwme [paBuna, packpbiBaeTcs B
COOTBETCTBUM C 3aKoHogaTenbcTBOM Poccuiickon ®enepaumm 06 MHBECTULMOHHBIX POHAAX.

116. NameHeHus1, KOTOpble BHOCATCA B HacTosiwme paBuna, BCTynalT B CUYy CO OHA packpbITusi coobLueHns o6 nx
perucTpauun, 3a UCKMYEHNEM U3MEHEHUI, NPEAYCMOTPEHHbIX NyHKkTamu 117 1 118 HacToswwmx Mpasun.

117. iameHeHus, KOTOpble BHOCATCS B NpaBuna, BCTYNatoT B CUNY NO UCTEYEHUN OOHOro Mecsiia Co AHSA pacKpbITUst
coo0LeHns o peructpaumm Takmx uameHeHun bankom Poccum, ecnuv oHM CBA3aHBbI:

1) ¢ U3amMeHeHnem MHBECTULIMOHHONW Aeknapaunm ®PoHaa;

2) ¢ yBenu4yeHveM pasmepa BO3HarpakgeHus YMpasnsolen KoMnaHuv, cneunanu3vpoBaHHOMY AenosuTapuio,
peructpaTopy;

3) ¢ yBenuueHnem pacxofoB U (UNu) pacliMpeHVeM nepeydHsl pacxodoB, NOAMNEXallmx onnate 3a cyeT UMyLLecTBa,
cocTaenstowiero PoHa;

4) C BBeleHneM CKMAOK B CBA3M C norawleHnemMm MHBeCTULUMOHHbIX NaeB unn yesennyeHmnem nx pasmepos;

5) c yBenuyeHmem BenMYMHbI MaKCMMarnbHOIO OTKIOHEHUSA LeHbl MOKYMNku (MPOoAaXku) MHBECTULIMOHHBIX Maes,
ny6nuyHo obbsBNsemon mapkeT-merikepom PoHAa Ha OpraHM30BaHHbIX TOPrax, NPOBOAUMBIX BUpPKel, OT pacyeTHON
LieHbl OHOro MHBECTULIMOHHOTO Nasi;

6) ¢ ymeHbLleHneM obbema caenok ¢ MHBECTULMOHHBIMY MasMy Ha NPOBOAMMbIX BUPXKEeN OpraHM3oBaHHbIX TOprax,
COBepLUaeMblX MapKeT-MeNkepoM B TeYeHWe TOProBOro AHs, N0 AOCTUXEHWM KOTOPOro ero obs3aHHOCTb MapKeT-
MelnKepa B 3TOT AeHb NpekpaLaeTcs;

7) C yCTaHoBlieHMnemM unm UCKnw4YeHmem npaBsa BnagenbueB UMHBECTUUMOHHbLIX NaeB Ha nonydyeHne goxoda OT
AoBepuTenbHOro ynpasneHua doHOOoM, a TakkKe C U3MEHEHNEM npasun " CPOKOB BbiMNaThbl TAKOro goxoaa,

8) C UHBIMU N3MEHEHMAMM, NPEeaYCMOTPEHHBIMU HOPMATUBHBIMY akTamu B cchepe hMHAHCOBBIX PbIHKOB.

118. N3ameHeHua, KoTopble BHOCATCA B HacTosiwue [NpaBuna, BCTynawT B CUiy CO AHS uX peructpauun BaHkom
Poccun, ecnu oHn kacatoTes:

1) n3ameHeHnss HaMMeHoBaHWs YnpasnsawLLlen komnaduu, CneumanuanpoBaHHoro genosutapus, Pernctpatopa nnbo
WHbIX CBeAeHN 00 yKkasaHHbIX nuuax;

2) ymeHblleHWss pasMmepa BO3HarpaxgeHus Ynpasnswowen komnaHuv, Creunanus3mpoBaHHOroO Oeno3vnTapus,
Pernctpatopa, a Takke yMeHbLUEHNSA pa3Mepa v (Mnn) CoKpaLLieHNs NepeyHs pacxonoB, Noanexalymx onnare 3a cyet
umyLecTsa, coctasnstoLiero ®oHa;

3) oTMeHbI cknaok (HaabaBoK) UMM YMEHbLUEHUS UX Pa3MepoB;

4) N3MEHEeHNs1 HAMMEHOBAHUS YMONTHOMOYEHHOIO Nuua unm Gupxu, NpegycMOTPEHHbIX HacTosiwmmMu MpaBunamu,
nmnbOo MHbIX cBEAEHUI 00 YNONTHOMOYEHHOM f1LE uUnn o dupxe;

5) BkntoveHns B HacToswme lNMpaBuna ceBegeHni 0 HOBOM YNOMTHOMOYEHHOM fnLE U HOBOW Bupxe;

6) MHbIX MONOXEHU, NPeAyCMOTPEHHbLIX HOpMaTUBHBIMKU akTamu baHka Poccuu.

XV. NHble cBegeHUs 1 NOMoXeHnst

119. HanoroobnoxeHne AOXOA4OB OT onepauui ¢ VIHBECTULMOHHBIMK NasMmu BriagenbueB VIHBECTULMOHHBIX NaeB -
PU3NYECKNX NUL, OCYLLECTBSIETCA B COOTBETCTBUM C rnaBon 23 Hanorosoro Kogekca Poccuiickon depepaumn. Mpu
3TOM YNpaensoLas KoMNaH1s SBMSETCSA HANoroBbIM areHTOM.

HanoroobnoxeHne goxopos (Mpubbinu) oT onepauuin ¢ MIHBECTULUMOHHBIMM NasMn BnagenbueB VIHBECTULMOHHBLIX
naeB - HPUONYECKUX UL, OCYLLECTBIISIETCS B COOTBETCTBMM C rmaBov 25 Hamnorosoro Kogekca Poccuickon
depepauun.

FeHepanbHbIA OUPEKTOpP

AO YK «lMepBas» A.B. Bepwaackun
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Mpunoxenne Ne 1 k Mpasunam <wmpux-koo>

3anBKa Ne Ha MHOrOKpaTHoe npuobpeTeHne MHBECTULMOHHBIX NaeB IOPUAUYECKUMU TNLLAMU

MonHoe Ha3BaHue doHAaa (Aanee — PoHpA):

MNonHoe pupmeHHOE HaMmeHOBaHUe Ynpasasiowei
KomnaHuu (ganee - YK):

[aTta, Bpema 1 MecTo NPUHATUA 3aABKMU:

[laHHble o 3aaButene
Homep nuuesoro cyeta (ecnm nssecrex) |

lNonHoe HaumeHoBaHWe |
ﬂ,OKyMeHT, yﬂ,OCTOBepﬂI-OLIJ,VIVI rocy4apCTBEHHYIO perncrtpaumto 3aAaBuUTENA B KayecTse ropnandeckoro nmua

HanmeHoBaHWe | cepva | Homep
patasblgaum |/ /
KeM BblAaH
PekBu3nTbl GaHKOBCKOrO cyeTa /MU, NepeAaBllero AeHeXHble cpeacTsa B
0OnNaTy MHBECTULMOHHbIX NaeB
PeKkBM3WTbI cyeTa Aeno Man AMLEBOro cyeTa B peecTpe BlafeNbLeB UMEHHbIX
LEeHHbIX Bymar vua, nepesasLuero ux B oniaTy MHBECTULMOHHbIX Naes
[aHHble 06 YNONHOMOYEHHOM npeAcTaBUTENe
damunus, Mma, OTyecTso |
HanmeHoBaHMe AOKYMEHTA, YA0CTOBEPAIOLLEro IMYHOCTb Cepusa | HOomep
[ara Bblgaun /] | Kem BblAaH
[ata n mecto poxaeHusa WUHH
Afpec mecta perucrpauum TenedoH
daKTnyeckumit agpec
HavmeHoBaHWe fOKYMeHTa, NOATBEPXKAAIOLWEro NONHOMOYMKA Homep I [ata

I'Ipomy OCyLLeCTBUTb Bblgauvy NHBECTULMOHHDBIX NaeB npu KaXXAomM NoctynneHnuun geHeXXHbiX CpeacTB Ha cyeT doHpa.

YBegomnexuve 06 onepaunn HanpaBUTb:

3asBuTenb noAaTBeprKAaeT ¢aKT CBOero O3HAaKOMAEHUA U cornacua ¢ lNpaBunamu [0BepuUTENbHOrO ynpasneHua PoHAom,
pa3smeLLeHHbIMK No agpecy www.first-am.ru.

Hacroswasn 3asaBKa HOCUT 6€30T3bIBHbIV XapaKTep.

Moanwuco 3ansutens / YNOJIHOMOYEHHOTO NpeaCcTaBuUTeNs Moanucb Anua, NPUHABLUErO 3aABKY:

(®n0) (®n0)
M.N.
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MpunoxeHue Ne 2 k MpaBunam <wmpux-ko0>

3asBka Ne__ Ha MHorokpaTHoe npqupeTeHMe MHBECTULIMOHHLIX NaeB LPUANYECKUMMU NULaMU —
HOMUHalNbHbIMU OepXaTenamu

MonHoe Ha3BaHWe PoHaa (aanee — doHA):
MonHoe pupmeHHOe HavMmeHOBaHWe Ynpasasaioweii Komnauun (ganee - YK):

[OaTa, Bpema U MeCTO NPUHATUA 3aABKU:

[aHHble 0 3aaBuTENE — HOMWUHA/NILHOM Aepxxarene

Homep nunueBoro cyeta (ecnm nssecreH)

MonHoe dbupmeHHoe HaMmeHoBaHWe

[LOKYMEHT, y4,0CTOBEPAIOLLMIA rOCYAapCTBEHHYIO PerncTpaLmio 3asaBuTens B KadecTse IpUANYHECKoro nua

HanmeHoBaHne cepua HOMep

nata Bblaauu / /

Kem BblAdaH

[JaHHble 06 YnonHoMo4YeHHOM npegcrapuresne

damunus, Umsa, OTyecTso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLWErO IMYHOCTb cepva | Homep

[arta Bblgaun ] ] KeM BblAaH

[ata n mecto poxaeHua NHH

Ajapec mecTa perucrTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe AOKYMeHTa, NOATBEPKAAOLWeEro NoAHOMOoYMA | Homep [ara |

I'lpOLuy OCyLWecTsuTb Bblgady UHBECTULMOHHbBIX Naes Npun KaXXa40m noctynieHnmn geHeXXHblX CpeAcTB Ha cyeT ®doHpa.

Mpuobpetatenb MHBECTULMOHHBIX NAaeB, HA OCHOBAHUW PACMOPANKEHUA KOTOPOro AelCTBYeT HOMUHA/bHbIW AepiKaTenb:
(yKasblBatoTca damunua, UMA. OTYECTBO UK NOSHOE HaMMeHOBaHWe NpuobpeTtaTens MHBECTULMOHHbIX NMAaeB, PEKBU3UTbI AOKYMEHTA, PEKBU3UTLI
6aHKOBCKOrO cyeTa /MLa, NepeaasLUero AeHeXHble CPeACTBa B ONAATy MHBECTULMOHHbIX NAEB).

MonHoe HaMmeHoBaHWe M HOMepa CHETOB Aeno NpuobpeTtatena IHBECTULIMOHHbIX NAEB U KaXA0ro HOMUHANBLHOTO AepKaTena npuobpetaemMbix
MNHBECTULMOHHbIX NaeB B MHTepecax npuobpeTatens MHBECTULMOHHBIX Naes.

YBefomsieHne 06 onepaumm HanpasuTb:

3anBuTeNb NoATBEPKAAET GPaKT CBOEro 03HAaKOMEHUA 1 cornacus ¢ MpaBunamm JoBepUTENbHOTO ynpasneHua PoHA0M, pasmeLleHHbIMY No
appecy www.first-am.ru.

HacToswan 3asaBKka HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUETO 3aABKY:
(dK10) (PK10)
M.N.
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Mpunoxenune Ne 3 k NMpaBunam <wmpux-ko00>

3anaBKa Ne Ha noraweHue MHBECTULMOHHBIX NaeB wopngn4yeCcCKumun nmdamum

MonHoe Ha3BaHue PoHAa (Aanee — PoHA):
MonHoe pupmeHHOE HaMmeHOBaHMe YNpaBasAoLWwen
KomnaHuu (ganee — YK):

[OaTa, Bpema n mecto NPUHATUA 3aABKU:

[aHHble o 3aaButene

Homep nunueBoro cyeta (ecnv nssecTeH) |

MonHoe HaumeHoBaHWe

[LOKYMEHT, y4,0CTOBEPSAIOLLMIA FOCYapCTBEHHYIO perucTpaLmio 3aaBuTens B Ka4ecTse PUAMYEcKoro amua

HameHOoBaHue cepua | HOMep

AaTa Bbl4aun / / I

Kem BblAaH

JaHHble 06 YNoAHOMOYEHHOM npeacrasurene

damunnns, Umsa, OTyecTso |

HavmeHoBaHWe JOKYMEHTa, YA0CTOBEPAIOLLEro JIMYHOCTb I cepus | Homep
[arta Bblgaun ] ] | Kem BblaaH

[arta u mecto poxaeHua WHH

AZpec MecTa peructpauum TenepoH

daKTuyeckuii agpec

HavmeHoBaHue AOKYMeHTa, noAaTeepXxaatouero noJIHoMo4mna Homep [ata |

I'lpOLuy noracuTb NpuHagnexawme mHe UHBecTMUMOHHDBIE nan doHAA B KO/IMYecTBe: WITYK.
Mpolly nepeyncauTb MHe cymmy AEHE)KHOﬁ KOMnNeHCcauun Ha cYerT:

YBefiomneHne 06 onepauum HanpasuTb:

3asBuTenb noaTBepKAaeT ¢GaKT CBOero O3HaKomieHUA U cornacua ¢ lNpasunamu fosBepuTenbHOro ynpasneHua PoHAOM,
pa3meLyeHHbIMU No agpecy www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKTep.

Moanuce 3ansuTens / YNOIHOMOYEHHOTO NpeacTasuTens Moanucb Anua, NPUHABLUErO 3aABKY:
(®Kn0) (®Kn0)
M.M.

28



MpunoxeHue Ne 4 k MpaBunam <wmpux-kod>

3asaBka Ne Ha noraweHne MHBeCTULIMOHHbIX NaeB LPUANYECKUMU NULLIAMU — HOMUHASTbHbIMU
AepxarenaMmm

MonHoe Ha3BaHWe PoHaa (aanee — doHA):

MonHoe  ¢uUpmeHHOe  HaumeHoBaHWe  YnpasistoLiein
KomnaHuu (ganee — YK):

[ata, Bepmsa 1 MecTo NPUHATUA 3aABKU:

[aHHble o 3asBuUTENE — HOMUHANIbHOM Aepxartene

Homep nunuesoro cyeta (ecnu ussecreH)

MonHoe dpupmeHHOE HaMMeHOBaHWe I

[LOKYMEHT, yA0CTOBEPAIOLLMIA FOCYAapPCTBEHHYIO PerncTpaLmio 3asaBuTens B Ka4ecTse pUAMHEecKoro nua

HanmeHoBaHne cepuma HOMep

[aTa Bblgaun / /

Kem BblAaH

[aHHble 06 YNONHOMOYEHHOM NpeacTaBuTene

damunua, Umsa, Otyectso |

HanmeHoBaHWe OKYMEHTA, YA0CTOBEPAIOLErO IMYHOCTb cepua | Homep

[ata Bblgaun /] | KEM BblAaH

[ata n mecto poxgeHua NHH

Appec mecta perucTpaumm TenedoH
dakTnyeckuii agpec

HanmeHoBaHWe fOKYMEHTa, NOATBEPKAAIOLLErO NONHOMOYUA Homep [lata I
Mpolwy noracuTb NpuHagaexalmne mHe MHBecTULMOHHbIe Nnan PoHaa B KonnyecTse: WITYK.

I'Ipou.ly nepevyncanTb mHe cymmy ,Cl,eHe)KHOl:i KOMNeHCcaunn Ha cHeT:

Bnageneu, MHBECTMLMOHHbIX NaeB, Ha OCHOBAHUM PACMOPAXKEHUA KOTOPOro AeNCTBYET HOMUHA/IbHBIV AepiKaTenb:
(ykasblBatoTca, damuamnsa, UMsA, OTYECTBO UK NOSHOE HAMMEHOBAHWE BAaAeNbLa MHBECTULMOHHbIX NaeB, PEKBU3UTLI JOKYMEHTA).
MonHoe HanmeHoBaHWE U HOMepa CYETOB Aeno Bnagenbla MHBECTULIMOHHBIX NAaeB U KaXA0ro HOMUHabHOIO AepyKaTena noralaembix MHBECTULIMOHHBIX
naes B MHTepecax BaajenbLa MHBECTULMOHHbIX Naes:
KonnuecTso MHBECTULMOHHbBIX MaeB Ha cyeTe Aeno BAaAeNbla MHBECTULMOHHbIX Naes:

Ecnv Bnageneu, MHBECTULMOHHbIX NaeB ABAAeTCA ¢M3M‘4€CKVIM JINLOM, TO YKa3blBaeTCA, YTO OH (Hy)KHOG OTMeTMTb)Z

Hanorosbiit pe3naeHT Poccuitickoin epepavmu: Hanorosbiit Hepe3naeHT Poccuiickolt Pepepaumm:

YBegomneHue 06 onepaunn HanpasuTb:

3anBuTeNb NoATBEPKAAET GAKT CBOEro O3HAKOMAEHWUA U cornacua c MpaBuaaMu LOBEPUTENBHOTO ynpaBaeHua PoHAOM, pasmelleHHbIMM MO agpecy
www.first-am.ru.

HacToswan 3asaBKa HOCUT 6e30T3bIBHbIN XapaKkTep.

Moanuce 3ansutens / YNOJIHOMOYEHHOTO NpeacTasuTens Moanuck Anua, NPUHABLLETO 3aABKY:
(®10) (dKn0)
M.N.
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MpunoxeHue Ne 5 k NMpaBunam

YBegomMmnenue

O HanpaeneHUn NpeanoXeHns Ha NOKynKy/Npoaaxy UHBECTULMOHHbIX NaeB PoHaa

HanmeHoBaHue yyacTtHuka Topros NMAO MockoBckas bupxa: [monHoe HanmeHoBaHne/PUNO]

HanpasneHve coenku Mokynka/npogaxa

[paTa]

aTa U BpeMsi HanpaBneHusi NpeasiokeHns Ha
A P P pea 18 yacoB 40 MuHyT - 18 yacoB 50 MUHYT

MOKyNKy/npogaxy
Cnocob HanpaBneHus NpeanoXxeHnst Ha Pexum neperosopHon caenku (PMNC) Ha Toprax NMAO
MOKyNKy/npogaxy MockoBckasi Bupxa

MueecTnumoHHbIn nan BIMAD peIHOYHBLIX UHAHCOBbLIX
NHCTpymeHTOB «[epBas — PoHg O6nurauum ¢
NnepeMeHHbIM KyNoHOM»

Tun/kaTeropus/ cepusi (Npy HanNU4MK)

HanmeHoBaHue SMVITeHTa/yI'IpaBJ'Iﬂ toLen

AO YK «[MepBas»
KOMNaHum

ToproBbin Kog,

LleHa npegnoxeHusi Ha NOKynkKy/npogaxy naes PacuyeTtHas ueHa [-/+] 4%

BantoTta nokynku/npogaxm

O6bem npennoxeHns Ha MOKynKy/npogaxy
(konunyecTBo naes)

Moanuck
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