OMNU® POU «MEPBAS - HEBBAQ

CBATAHCNPOBAHHDIN»

MDoHA HaLeneH Ha nony4yeHve foxoaa B pybnax 3a cYeT MHBECTUPOBAHMA B akUMK 1 obauraumm
NPenMyLLECTBEHHO POCCUMINCKUX 3MUTEHTOB ANa obecnevyeHua GanaHca Mexay MnpuemMieMbiM
YPOBHEM pWCKa W  OXMO3AEMOW [LOXOQHOCTblO. AKTMBbl  (dOHOA MHBECTUMPOBaHbl B
ovBepcudULMPOBaHHbIM NopTdenb akumii u obnuraumnin. Ctpaterns doHaa OCHOBbLIBAETCA Ha
LVHAaMUYHOM pacnpepfeneHny CpeacTs Mexay Kiaccamu akTUBOB (aKUMAMU 1 06auraumamm).

CrtpyKkTypa ¢poHpa 10 KpynHbIX No3uuuin B noptdene poHpa
Mo3uuyma Bec,%
Yandex 9.6
2%
7 1% Montoc 7.2
CbepbaHk 6.6
TaTHedTb 6.1
PocHedTb 5.2
Ozon Holdings Plc 4.8
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[aHHble Ha 27 anpensa 2024 r.
Komaeu'rapm}i MO PbIHKY

Poccuickuii pbIHOK akuMii Mo UTOram anpens nokasan MoSIoKUTENbHYIO AMHaMKUKy, npubasus 4,0% no nHoekcy
MocBupxu, Ha ¢oHe nepuofa KOPMOPaTUBHbLIX OTYETHOCTEW, a TaKXe Havyana AMBUOEHOHOrO ce30Ha. Tak, o
BbiNAaTax C MaKCUManbHOM AoXogHOCTbio obbasuan MTC (11,3%), HITMK (11%) u C6epbark (10,7%). Axuum
PYCAJa cTtanv ogHUM U3 NMAepoB Mo OXO4HOCTM B anpene, npubasme 30,2% 3a Mecsaw, Ha doHe pocTa ueH Ha
ANMIOMUHWUI M HECMOTPS Ha Y)XXECTOYEHME 3anapHbiX CaHKLUUMA B OTHOLUEHUWM POCCUICKOrO altoMWHWUSA, Megu U
Hukena. Bnactu PD 3aBepunu o roToBHOCTU 0b6cyanTb Mepbl nopaepkku PYCAJla, KoTopble MOryT BK/OYaTb B
TOM 4YMCNe OTMEHY 3KCMOPTHOW MowuHbl. Akumm «IMontoca» Bbipocin Ha 10% Ha doHe pocTa LeH Ha 30/10T0.

KoTupoBku HedTn Brent B anpene obHoBunM MakcumyM okTsbps 2023 ropa ($92,14), npomeMoHCTpHpoBaB

AHTOH HeBOoMbLUIYID KOPPEKLMIO Ha pOHE HEKOTOPOro OcnabrneHus HanpsaXeHHOCTU Ha BavxHem BocToke. Mbl oxugaem
KpaBueHko COXPaHEHUA BOCXOOAWEN AUHAMWKU POCCUMACKOro GOHOOBOro pPbiHKA, OAHAaKO, OHa MOXeT ObiTb OrpaHuyeHa
Ynpaensowuin nepcreKTUBaMm yaepyKaHusi BbICOKMX MPOLEHTHbIX CTaBOK B Brvkaiwme mecaubl. Ha nocnegHem 3acepanuun LIB

ocTaeun ctaeky 6e3 msmeHeHuin (16%), gae NOHATb, YTO MOHMXKEHUS B BAMXKaMIME MecsAlbl He NPeaBuAMTCS.
[anHblii bakTop ByaeT 03HauaTb CHMXKEHME OTHOCUTESbHOW MPUBAEKATENbHOCTM aKLMii MO CPaBHEHMIO C TakMMK
6e3PNCKOBLIMM MHCTPYMEHTaMK, Kak oBnuraumu U Aenos3uTbl, B 0COBEHHOCTU MO Mepe 3aKpbiTWS AMBUAEHAHbIX
peecTpoB, KOTOpble MO PAAY 3MUTEHTOB MPOMAYT yXXe B Mae.

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXEeT YBEeNMYMBATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMOM He onpegoensalT  [OoXo4bl
B OyayueMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [pexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Mai, crnenyeT BHUMAaTENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEPUTENbHOIO yNpaBieHUa naeBbiM MHBECTULMOHHBIM GOHOOM.

[HanHble Ha 27 anpensi 2024 r. He sBnsieTcsi UHBECTULMOHHOM PeKOMeHaaLen, B TOM Yucse MHAVBUAYaNbHON



OMNU® POU «MEPBAS - HEBBAQ

CBATAHCNPOBAHHDIN»

I'IapaMeprl d)ouna CraTucTuKa

Tun doHAaa OlMND cMellaHHbIX UHBECTULMI CYA 16 700.46
[ata ¢opMupoBaHma MapT 2001 roga MIH py6.
MHBeCcTUUMM B aKTUBbI py6neBble v BanoTHbIE CrouMocTb 127 682.05
Puck-pedTuHr! 1 2 3 . 5 6 7 nas py6.

Mokasartenu poxopHocTH (3a

PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net
nocnepHue 10 ner)

YMepeHHas (Bbl MOXeTe BbINTW U3 MPoAyKTa

Tkauarocts 6e3 CyLeCTBEHHbIX NOTepb) CpepnHeMecsiyHas 1.0%
Nyuwmnn mecau, 13.0%
Ycnosusa UHBECTUPOBaHUA
Xyawun mecay, -24.8%

MuH. cyMmMa MHBeCTULMIA
y L % NPUBLIIBHBIX

73.1%
B nuuHoM kabuHeTe, MOBUIBHOM NpunoxkeHnn n CoepbaHk oHnanH ot 100 py6. Mecsaues °
B oduce MAO Cbepbank unu AO YK «Mepsas» ot 15 000 py6. Mapamerpe! pucka
(3a nocnepHue 10 ner)
MWUH. cyMMa NonosIHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUNOXKEHUN U 01100 pv6
C6epBaHk oHnaiiH pPYyo. MakcuManbHoe 49.1%
MuH. cymMa nononHeHui B odpuce MAO Cbepbark nnm AO YK «Mepsas» oT 1000 py6. ks
BonaTtunbHocTb
BosHarpaxpeHnune YK 3,1%
—— ° CTOMMOCTH nas 15.2%
2
Komuccusa npu npuobpeteHuun naes (Hap6aBka) Kosbduuuent LLapna o017

Mpu nokynke naes komuccusa (HapbaBka) He B3MaeTcs
Koadduument CoptuHo -0.21

Mo e e
Komuccusa npu norawenun naes (ckupka)? PTéEnbHE

XapaKTepUCTUKun
nepuwog, BnageHus:
> 180 pgHeun 2% Konunyectso nosuumm 76
. MoauduumposaHHas 13
2 181 oHen 1,5% propaLys K
2 366 gHen 1% [oxopHocTb K
A ° noraweHuto 156%
2 548 gHen 0,5%
CueHapuu cpefHeropnoeomn
2 732 pHeit 0% poxopHocTn3, % rofoBbixX

KoMmuceun cneunenosmtapus, pernctpaTopa 1 npoymne pacxombl coctasnsioT He bonee 0.65% B rog,
OT CTOMMOCTW aKTUBOB (BK/TKOUEHbI B CTOMMOCTb Mas) Mo3UTUBHBIN 23.7

O6MeH naes HelTpanbHbiit 7.8

O6MeH naeB OAHOro OTKPLITOro GoHAAa Ha Nau APYroro oTKPbLITOro hboHaa Npou3BoamTCa GecnnaTHo. .
O6MeH He NpepbIBAET CPOK BMAAEHNSA NasMy B LENSX pacyeTa CKUAKM W HanoroBoro BblyeTa. HeratugHbiit -8.1

[aHHble Ha 27 anpens 2024 r.

T Puck-pentuHru nposyktos YK «[lMepBas» paccumtaHbl Mo e4MHOW METOLOMOMMM U MO3BOMSAIOT BaM CPaBHWMBATb NMPOAYKTHI APYr C APYroM no
YPOBHIO PUCKA. YKa3aHHbIA PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKUX AAHHbIX U HE FrapaHTUPYET ero HeM3MeHHOCTb B ByaylieM. 3HaueHne pucK-
pPenTUHra NoKasbiBaeT, HACKOIbKO BEPOSATHA MOTEPS BIOXEHHbIX CPEACTB BCEACTBME HEraTUBHbBIX PbIHOYHbBIX ABUKEHUN MBO HEBO3MOXKHOCTM
YnpaBnsoLwen KoMnaHnum UCNonHUTbL CBoM 0bs3aTenbcTBa Mo NPoayKTy. MpoayKT He MMeeT 3almTbl KanuTtana, No3TOMY Bbl MOXETe MoTepsTb
BCE /11 YacTb CBOUX MHBeCTULMI. CpegHuii (4): 20-30% — 3TO BO3MOXHbIV YPOBEHb MOTEPb MHBECTULIMI Ha TOpM30HTe 1 roga, KoTopbii He byaeT
npesbilweH B 95% cnydyaeB. YKasaH BO3MOXHbI YPOBEHb NMOTEPU MHBECTULIMIA B CTPECCOBbIX PbIHOYHbIX YCNIOBUAX. B 3aBUCMMOCTM OT cuTyaumum
Ha pbIHKE MOTepU MOryT ObITb Bbile yKasaHHbIX 3HaYeHun CTouMocTb noptdens ¢ bonee HU3KMM PUCK-PEUTUHIOM MOXET CHU3UTbCA Bornblue,
yeM cToMMOCTb nopTdens ¢ bonee BbICOKUM PUCK-PENTUHIOM. OCHOBHblEe PUCKMKPEOUTHBIN PUCK, PbIHOYHBIM puUCK, MpoLEeHTHbIN pUck, Puck
JIMKBUAHOCTU, PUCK KOHTpareHTa, Puck 6aHKpPOTCTBa aMuUTEHTa akumii. C onucaHneM BO3MOXKHbIX PUCKOB MOAPOBHEE MOXHO O3HaKOMUTLCA B
npaBuiax LOBEPUTENBHOMO ynpasieHns GoHOoM.

2 Mpu nokynke naes KoMuccusa (Hapbaska) He B3uMaeTcs. MoapobHee 0 cknakax M HagbaBKax MOXHO y3HaTb, O3HAKOMUBLUMCL C MpaBuIaMm
doHpa.

3 CueHapu1 cpegHerofoBoy JOXOLHOCTM PacCuuTaHbl Mo UCTOPUYECKUM 3HAUYEHUAM LieH aKTUBOB MHBECTULIMOHHOMO NPOAYKTa U/UU MHAeKca, C
KOTOPbIMW OCYLLECTBNSETCS CPaBHEHWe pPe3ynbTaToB YrNpaBneHUss WHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBuMUM MHBECTUPOBAHWUS B
NPOAYKT He MeHee yeM Ha 3 roga. [1na pacyeta HeMTPanbHOro CLeHapusa UCMoNb3yeTca MeanaHHoe 3HauyeHue JOXOAHOCTU U3 BCeX BO3MOXKHbIX
3HaYeHUN Ha 3afaHHOM BPEMEHHOM FOPU30HTE, AN1A pacyeTa NO3UTUBHOIO cueHapusa ucnonbayetca 10% nydylumnx nokasaTenen LOXOAHOCTH, ANs
pacueTa HeraTMBHoro cueHapua —10 % XyAlmnx nokasaTenen [OXoAHOCTU. MNMprBefeHHbIe Bbille CLEeHapun OXOLHOCTU HE YUUTbIBAIOT KOMUCCUIO
ynpaBnsioWwen KoMNaH1m 3a pasmelleHune (HagbaBKy), He MOTyT PacCMaTPMBATLCA KakK rapaHTUsa WAn OPUEHTUP BOXOLAHOCTM BIIOXEHUS CPEACTB
B MHBECTULMOHHbBIN NPOAYKT. B3anMaHue KoMUCcCcHmM ynpaBnsaioLen KoOMNaHnm 3a pasmellerHve (HanbaBkun) yMeHbLaeT LOXOAHOCTb MHBECTULMIA B
NPOAYKT. Pe3ynbTaTbl MHBECTUPOBAHWA B MPOLLIOM He OnpefensioT 4oXoaoB B byayuieM. CueHapuy He MOTyT paccMaTpUBaTbCA KakK rapaHTus
WY OPUEHTUP LOXOLHOCTU BIOXKEHUIN B UHBECTULMOHHBIN NPOAYKT.

OaHHble Ha 27 anpensa 2024 r. He aiBnseTca MHBECTULMOHHON peKOMeHaauMen, B TOM YMCe UHAVBUAYANbHON



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POU «Mepsaa —CbanaHcupoBaHHbin» — MOY MND 3apeructpuposaHsl DCOP Poccum 21.03.2001 3a N20051-56540197.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



