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Ynpasnsatouwas KoMnaHus

OMNMU® POU «NEPBASI- ®OH[,
AKLIM C BbINTATON OOXOOA» NMNEPBASA

CTpaterus MHBeCTMpoBaHWUA GOHOA HaleNeHa Ha co3paHue MopTdens M3 akumin POCCUNCKMX
3MUTEHTOB, obecrneymBaloWmx CTabubHbIM OUBUAEHOHbIA MOTOK B pybnsx. VHBecTMpoBaHue
BO3MOXHO, KaK B OBObIKHOBEHHbIE, TaK U B MPUBUIErMpoBaHHble akumn. WMHBecTMpysa B doHa,
Bbl MOXXeTe 3apaboTaTb Ha POCTE CTOMMOCTM Mas M OOHOBPEMEHHO MoJslyYaeTe pPerynspHbin

[0XO0f.

CrpykTypa doHpa

10 KpynHbIX No3uuuin B noptdene poHpa

Mo3nuymna Bec,%
14% | 9% Jlykownn 9.7
TaTHedTb 9.6
CbepbaHk 9.5
PocHedTb 7.3
CypryTHedTeras npms. 6.7
MarHuT 5.5
TpaHCcHedTb NPUB. 5.0
W DOHeproHocuTenu m [pupoaHbie pecypchbl
CeBepcTanb 4.8
m DuHaHchbl B KoMMyHuKauumn
Yandex 4.7
TOBapr noecegHeBHOro cnpoca .TOBapr ANUTenbHOro cnpoca
MMK 4.4

MCTOPM'-IeCKaH AOXOOHOCTb

160% + C Havana roga 0.9
140% + 1 mec. -4.0
120% + 3 mec. -6.8
100% - 6 Mec. 0.9
80% - - - - 1 ron 18.8

vion 22 nek 22

MIoH 23 nek 23 UIOH 24

OaHHble Ha 28 uioHa 2024 r.

KoMMeHTapumii no pbiHKY

Unba Kynpees
Ynpasnsaowmnn

POCCMINCKMIA PLIHOK aKLuii B MIOHE NPOLOMKUA CHUXKEHMe, MacluTab KoppeKLumm C oKabHbIX MaKCUMYMOB, BOCTUMHYTbIX B
Hauane Mas, no uHAekcy MocBupxu B HWXKHeN Touke pocturan noytv 15% Ha doHe pasHoHanpaBneHHOW AWHAMUKK
rnobanbHbIX PEIHKOB aKLMIN U YCTOMUYMBBIX LeH Ha cbipbe. OCHOBHbIMU HeraTUBHbIMKU GaKTopamMu A8 POCCUMCKOro pPbiHKa
cTano ykpenneHve pybnsa nocne obbsBneHus caHkumi Ha HKLL M npekpalieHuss TOproeau AONnapamu U eBpo Ha
MocBupye, BbI3BaBLUErO CMOXHOCTU C MiaTeXaMu 3a UMMOPT; XKeCcTkas puTopuka npepcrasutenent Bavka Poccumn o
TPaeKTopUKU MHGNALMMN 1 CTaBOK, a TaK)Ke BBeA,eHNe HOBOro nakeTta caHKkuuii EC B oTHoweHun Poccun. TeM He MeHee cTouT
OTMETUTb [OBONbHO BbICTPYlO cTabunmsaumio Kypca pybns U OrpaHUMuYeHHbI XapakTep HOBOro nakerta caHkumin EC,
KOTOPbI B OTHOLEHUWU MyBAMYHBIX KOMMaHWi 3aTparveaeT nepeBo3ku CrI. MosbiweHne BaHkoM Poccum knoueBoit
CTaBKu, ecim u npowusonget, byner, ckopee BCero, HOCUTb BPEMeHHbI xapakTep. Mpu 3TOM cuTyaums B 3KOHOMUKE
OCTaeTca CUMIbHOM, YTO TPaHCIMpYyeTcs B pacTyliue nokasatenn npubbiin aMUTeHTOB. C yYeTOM CHUXKEHWS KOTUPOBOK
aKkuMii 1 pocta Npubbinelt KOMNaHWi PbIHOK akuMin No MynbTUnaMkatopy ueHa/npubbinb (P/E) oueHunsaetcs B 4,7, 4To
npvMepHOo Ha 20% HUKe CPeAHEro NCTOPUYECKOTro YPOBHS. MPUTOK AMBUAEHAOB, OCHOBHOM 06BbEM KOTOPbIX MPUXOAUTCA
Ha WIONb-aBrycr, BbICTYMUT CYLECTBEHHbIM TEXHUYECKUM (GaKTOPOM MNOALEPXKKM. B 3TOM CBSA3M Mbl NOATBEPXKAAEM
MO3UTUBHbIN B3rNsA Ha NepcreKkT1Bbl GOHAOBOMO PbiHKA Ha FOPU30HTE CreAyoLMX 12 MECALEB U CYMTAEM, UTO CHUXKEHUE
KOTUPOBOK aKLMI NPefoCTaBIseT XOPOoLLY BO3MOXHOCTb ANS YBENMYEHMS NO3ULMIA B lAHHOM Kacce akTUBOB.

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXeT YBETNYUMBATbCA VM YMEHbLWATbCH,
Pe3Yy/bTaTbl MHBECTNPOBaHWN4A B npowsioM He onpefenatoT  OoXoObl

B Oyayuem,
B MaeBble

rocyoapcTBO He rapaHTMpyeT [OOXOOHOCTb WMHBECTULMNA

MHBECTULMOHHbIe  doHAabl. [Mpexge dYeM  npuobpectu

l/IHBeCTl/ILLl/IOHHbIVI r|a|7|, crnenoyet BHMMaTe/lbHO O3HAaKOMUTbCHA C MpaBW1aMK
OOoBepPUTENbHOIO YynpaBleHNAa naeBbliM MHBECTULIMOHHbBIM dDOH,EI,OIVI.

JaHHble Ha 28 uioHa 2024 r.

He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON
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MapameTpbl poHaa CraTtucrtuka

Tun donpa OMN® akumit CUA 68127.7
[Hata dopmrpoBaHms nioHb 2022 ropa MAH py6.
MHBecTuMKM B aKTUBDI pyb6nesble CrouMocTb 73 525.80
Puck-penTuHr! 1 2 3 4 6 7 nas py6.
PekoMeHpyeMbIlt CPOK MHBECTMPOBaHUS Ot 3 net KonnuecTtBo nosunumin 29

YMepeHHas (MOXHO BbINTU U3

JIMKBMAHOCTb
npoayKTa npaxkTudyecky 6es notepb)

Bbinnata goxopa E>xekBapTanbHo 3
BeinnaTta poxopa

Ycnosus UHBECTUPOBaHUA

MuH. cyMmMa nHBecTUUMA Bbinnatsl, py6neii
. Mepuon Ha nait (% ot
B CbepbaHk OHMaiH, TMYHOM KabuHeTe ot 50 000 py6.
CTOMMOCTM nas)
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. 30-con-22 319.79 (0.78%)
MuH. cymMa nononHeruin B CbepbaHk oHnaiH, nMyHoM KabuHeTe ot 50 000 py6. 30-gex-22 1483.23 (3.08%)
MuH. cymMa nononHexuit B opuce MAO Chepbark nnm AO YK «[Mepsas» o1 50 000 py6.
BozHarpaxpeHue YK 2,5% 30-map-23 226.8(0-42%)
Komucems npu npuobperteHun naes (Hap6aeka)? SO0 1191.48 (1.93%)
Mpw nokynke naes KoMuccus (Hanbaska) He BauMaeTcsa 29-cen-23 1476.52 (2.12%)
29-pek-23 947.84 (1.28%)
Komuccusa npu noraweHun naes (ckmpka)? 29-map-24 1406,00 P (1,76%)
nepvon, BNageHus:
> 729 nHeit 3% 28-utoH-24 1632,51P (2,18%)
‘o
2 1094 gHen 2,5%
> 1459 gHeit 1,5% CueHapum cpegHeroposoi
AoxoaHocTU?®, % rofoBbixX
2 1825 gHen 0,5%
> 1826 pHeit 0% Mo3nTUBHbBIN 21.9
KoMmuceun cneunenosmtapus, pernctpaTopa u npoyne pacxombl coctasnaioT He 6onee 0.65% B rog, HelTpanbHbIn 4.3

OT CTOMMOCTY aKTUBOB (BK/IIOUEHBI B CTOMMOCTB Masi)
O6MeH naes HeraTusHbiit -12.1
OBMeH naes OHOTO OTKPHITOrO $OHAE Ha Naun APYroro OTKPLITOrO GOHAA HE NPEeAYCMOTPEH.

OaHHble Ha 28 nioHa 2024 r.

T Puck-penTuHrn npopyktos YK «MepBas» paccumTaHbl Mo eAMHON MeTOLONOrMM 1 NO3BOMAIOT BaM CPaBHMBATb NPOAYKTHI APYr C APYroM Mo
YPOBHIO pUCKa. YKasaHHbI PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKUX OAHHbIX U He rapaHTMpyeT ero HemsMeHHocTb B Gyayuwiem. CToMMocTb
noptdens c 6onee HU3KNM PUCK-PENTUHIOM MOXKET CHU3UTbCA BOoJbLLEe, YEM CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OCHOBHblE PUCKU: PbIHOYHBIA PUCK, PUCK NMKBUOHOCTU, PUCK KOHTpareHTa, Puck 6aHKpoTCcTBa aMuUTeHTa akuui, Creumduueckuin puck
KoMMaHuu. C onmMcaHneM BO3MOXHbIX PUCKOB MOAPOBHEEe MOXHO 03HaKOMUTCA B [leknapauum o pucKax.

3HayeHne PUCK-PEeNTUHra MOKa3blBaeT, HACKO/IbKO BEPOATHA MOTEPS BIOXEHHbIX CPEACTB BCIEACTBUE HEraTUBHBIX PbIHOUYHBIX ABVXXEHWUI MBo
HEBO3MOXHOCTU YNpaBasiowe KOMNaHUM UCMONHUTL CBOM obA3aTenbcTBa Mo NPoayKTy. MPOoAyKT He MMeeT 3almTbl KanuTana, nosToMy Bbl
MOXeTe MOoTepATb BCE MMM 4acTb CBOUX MHBeECTUUMN. Bbicokui (5): 30-50% — 3TO BO3MOXHbIN YPOBEHb MOTEPb MHBECTULMI Ha ropusoHTe 1
ropa, KoTopbin He ByaeT npesbiweH B 95% cryyaes. YKasaH BO3MOXHbIM YPOBEHb MOTEPU MHBECTULMI B CTPECCOBbLIX PbIHOYHbIX ycrnoBuax. B
3aBUCUMOCTM OT CUTYaLLMM Ha PbIHKE MOTEPU MOTYT BbITb Bbille YKa3aHHbIX 3HAYEHUN.

2 Mpu nokynke naes Komuccusa (Hapbaska) He B3uMaeTcs. MoapobHee 0 cknakax M HagbaBKax MOXHO y3HaTb, O3HAKOMUBLUMCL C MpaBuIaMm
doHpa.

3 B TeueHve KBapTana AuBuaeHObl, NOCTynawwme B UMyLLeCTBO dJOH,EI,a, a TaKxe I'IpOLI,eHTHbIFI [oxop no 6aHKOBCKMM Aeno3nTaMm, yYnTbiBalOTCA B
CTOMMOCTU nad dJOH,ELa. [Mpu BbINNaTe eXeKBapTalbHOIrO A0X0Aa CTOMMOCTb Masi CHMXXAETCS POBHO Ha Ty CyMMYy, KOTOpasa Obina BbiMsayeHa no
O4HOMY nato. MHd)OpMaLI,VIF! O CpOKax 1 pa3Mepe BbiMaTbl goxona ny6n|/|KyeTcg Ha cante.

4 CueHapum cpefHerofoBoN AOXOAHOCTU PAaCcCUMTaHbl MO MCTOPUUYECKUM 3HAUYEHMAM LIeH aKTMBOB MHBECTULMOHHOMO MPOAYKTa M/UIM UHAEKCa, C
KOTOPbIMW OCYLLECTBNIAETCS CPaBHEHWE pPe3y/ibTaToB YNpPaBleHUs WHBECTULMOHHBIM MPOAYKTOM, 3a 5 NeT npu ycnoBUMU MHBECTUPOBaHUS B
NPOAyKT He MeHee YeM Ha 5 neT. [na pacyeta HENTPaNbHOro CLEeHapus UCMosb3yeTCcs MefMaHHOe 3HauYeHne AOXOLHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHUI Ha 3afaHHOM BPEMEHHOM FOPU30HTE, A pacyeTa No3UTUBHOMO cueHapusa ncnonb3yetcs 10% nydlumx nokasatenen OXOAHOCTU, ANS
pacuyeta HeraTMBHOro cueHapus — 10 % Xy[lwux rnokasatenen [LOXOAHOCTU. [lpuBedeHHble BbiWe CLEHapuW [OXOLHOCTU He MOryT
paccMaTpMBaTbCA KakK rapaHTUs WM OPUEHTUP [OXOAHOCTW BIIOXEHWA CPEACTB B MHBECTUUMOHHBLIA MPOAyKT. BaumaHue komuccum
yrnpaBnsioLLen KOMNaHuK 3a pasmelleHre (HapbaBKKM) yMeHbLaeT LOXOAHOCTb MHBECTULMIA B MPOAYKT.

LoxopHocTb doHaa B pybnsx. Mctounuk: YK «[NepBas».

JaHHble Ha 28 uioHa 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKoMeHaaLmMen, B TOM Yucie MHAMBMayanbHom


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

ONMN® pbiHOYHBIX GUMHAHCOBLIX MHCTPYMeHTOB «[epBas - (MDOHA akuui C BbINAATOM AOXxo4a» — MpaBuia OOBEPUTENbHOro ynpasneHus
3aperncrtpuposaHbl baHkoM Poccumn 06.06.2022 3a N2 4980.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



