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OMU® POU «NEPBASI- ®OH[
OBJINTALINI C BbIMJIATOM OOXOOA» MEPBAA

Crpaterus ¢oHga nogpasyMeBaeT MHBECTMPOBaHWE B noptdesnb 13 obavraumii, HOMUHUPOBAHHbIX B
pybnsx, obecrneumBaloWmMx CTabUMbHbIA KYMOHHbIA MOTOK. Bce mnocTynawowme KymnoHbl 6yoyT
©XEeKBapPTasbHO BbIMIauMBaTbCs Ha BAHKOBCKUIA CUET M Bbl CaMy peLuaeTe, YTo C HUMM genaTb — BHOBb
MHBECTUPOBAaTb MUK TPaTUTb. VIHBECTUPYS B GOHA, Bbl MOXeTe 3apaboTaTb Ha PocTe CTOMMOCTH Mas 1
OLHOBPEMEHHO MOJTyyaeTe PerysipHbIA LOXOL.

CTtpykTypa $oHpa 10 KpynHbiX No3uuuin B noptdene poHpa
Mo3nuymna Bec,%
Anbda-baHk, 002P-25 8.7
Poccenbxo3baHk, 6O-02-002P 6.3
Poctenekom, 002P-13R 6.3
HosoTtpaHc, 001P-05 5.3
Bantunckum nusnHr, 60-ro6 4.8
HopHukenb, 60-001P-07 4.7
Camonert, bO-MN11 4.5
S a Hensmmimiocrs B3b, Mb0O-002P-33 4.2
X5 Finance, 003P-03 3.9
Cenurpgap, 001P-01 3.9
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[aHHble Ha 28 nioHa 2024 .

KoMMeHTapumii no pbiHKY

Ha uioHbckoMm 3acepaHun LB P® coxpaHun kmouyeByto CTaBKy Ha ypoBHe 16%, HO yY)XecTouun curHan, ykasas Ha
BO3MOXXHOCTb €€ MOoBbIleHns Ha Bavkalwem 3acefaHun. PUTopuKa perynatopa yecTounnacb 3a CHeT KOMMeHTapus O
6onee ANNTENBHOM CPOKEe COXpPaHEeHUA BbICOKUX MPOUEHTHbIX CTaBOK. nOCﬂe,ElHl/le MaKpPO3KOHOMMYECKNE [OaHHble
CBMAETENbCTBYIOT 06 YCKOPEeHUM pocTa LieH: Tak, B Mae LeHbl Bblpocin Ha 0,74% m/m nocne 0,5% m/M B anpene. Kpome
TOro, cornacHo HegaBHUM aHHbIM, HegelbHada MHdJ}'IﬂLI,I/IH MO COCTOAHMUIO Ha 24 UIOHA OOCTUrNa MakKCMMabHOro 3Ha4eHusa B
2024 ropa u coctasuna 0,22%, B ro4OBOM BblpaXXeHUU MHAAUMA Bbipocna ¢ 8,46% [o 8,61%. BeBuay coxpaHsaoWmxcs
NPOMHGIALNOHHbBIX PUCKOB (BbICOKME TEMIMbI KPEAUTOBaHWSA B Mae, yCKOPeHUe MHONALMOHHbBIX 0xxuaaHun (c 11,9% B nioHe ¢
11,7% B Mae) U Ap.) B HaweM 6a30BOM CLEHApWX Mbl YYMTbIBAEM KYPC Ha Y>KECTOYeHWe MOHETapHOW MOMUTUKU Ha
6anKalweM 3acefaHnm, 0XKuaas NoBbiEHWs KIOYEBOK CTaBku A0 18%. MOHA XOPOLIO CMO3MLMOHUPOBAH AN TEeKyLLen
PbIHOYHOWM CUTyaLMK: OH UMeeT HebornbLlyto Atopaumio (~1,1 roaa), AocTaTouHyo A0 GNoaTEPOB U [EHEXHbIX CPEeACTB B
PEMO (~25%), 4TO HECKOMbKO CHWXKaeT BOJAaTUIbHOCTb MOPTdEns B YCIOBUAX YXKECTOUYEHUA MoHeTapHoW nonutukm LLB

AHTOH o
~ P®. Takke Hannune KOPMOpPaTUBHbIX 3MUTEHTOB B nopTd:ene NO3BONAET YBEIMYNTb €ro AOXOAHOCTb 3a CYET KpeauTHOU
MycToBouTOB
. npemMuu 1 Boibopa oTAeNbHbIX ByMmar.
Ynpasnstowmnn

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXEeT YBEeNMYMBATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMOM He onpegoensalT  [OoXo4bl
B OyayueMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [pexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Mai, crnenyeT BHUMAaTENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEPUTENbHOIO yNpaBieHUa naeBbiM MHBECTULMOHHBIM GOHOOM.

JaHHble Ha 28 uioHa 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKOMeH,EI,aLI,MeI;I, B TOM vucne VIH,D,I/IBM,D,ya}'IbHOI;I
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MapameTpsbl doHpa CraTucrtuka
Tun doHaa OMNN® obnurauymn CYA 20 544.92
[ata dopmMuposaHus nioHb 2022 ropa MNH py6.
MHBecTULUMM B aKTUBbI pybnesble CroumocTtb 45 809.42
nas
Puck-penTuHr! 1 3 4 5 6 7 py6.
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net Konnuecteo noanumit 41
TIMKBUOHOCTS YMepeHHas (MOXXHO BbINTU U3
2 npopykTa 6e3 CylwecTBeHHbIX NOTepb) Liopauws 1.3
Bbinnata poxopa ExxekBapTanbHo HoxopHocTb K 18.7%
noraweHmio ’
Ycnosusa UHBECTUPOBaHUA
MuH. cyMMa uHBecTMLMIA BbinnaTta poxopas
B CbepbaHk OHMaiH, TMYHOM KabuHeTe ot 50 000 py6.
Bbinnatbl, py6nen
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. Mepuop Ha nait (% ot
MuH. cymMa nononHeHuin B CoepbaHk OHNanH, TMYHOM KabuHeTe ot 50 000 py6. cTouMocTy nas)
MuH. cyMMa nononHenuin B oduce NMAO Chepbank nnm AO YK «Mepsas» ot 50 000 py6. 30-cen-22 189.87 (0.38%)
BosHarpaxpeHune YK 1,5% 30-pek-22 450.32 (0.89%)
Komuccusa npu npuobpeteHum naee (Hap6aBka)? 30-map-23 1503.77 (2.9%)
Mpw nokynke naes KoMuccus (Hanbaska) He B3uMaeTcs 30 MioH=23 1227.04 (2.43%)
29-ceH-23 1531.27 (3.18%)
Komuccusa npu noraweHun naes (ckmpka)?
. 29-pek-23 1151.67 (2.35%)
nepuvop BnageHus:
> 729 pHen 3% 29-map-24 1753.97 P (3,59%)
2 1094 pHewn 2,5% 28-utoH-24 1395,41P (2,95%)
2 1459 pgHen 1,5%
> 1825 pHeit 0,5% CueHapum cpepHerogoBoii
poxogHocTU4, % rogosbix
2 1826 gHen 0%
KoMmuceun cneunenosmtapus, pernctpaTopa u npoyne pacxombl coctasnaioT He 6onee 0.65% B rog, Mo3nTHBHbBIN 17.7

OT CTOMMOCTU aKTUBOB (BKJ'HO‘-IEHbI B CTOMMOCTb naq)

O6MeH naes HelTpanbHbiit 14.6

O6MeH NaeB OA4HOro OTKPLITOro hoHAa Ha Nnau APYroro OTKPbITOro GoHAA He NPedyCMOTPEH. HeratueHbin 1.4

OaHHble Ha 28 nioHa 2024 r.

WPMCK-pelZTI/IHI'I/I NnPOoAYyKTOB YK «I_IepBaq» paccynTaHbl No enouHOWM MeTOZOMOrMM U MO3BONAIT BaM CpaBHMBATb MPOAYKTbI Apyr ¢ APyromM no
YPOBHIO pUCKa. YKasaHHbIV pVICK-peDITVIHI’ OCHOBaH Ha UCTOPUYECKUX OaHHbIX U He rapaHTupyeTt ero HeM3MeHHOCTb B 6y,u,yu.|,eM. CTomnMocTb
nopchenﬂ c bonee HU3KUM pMCK-pel;ITMHI'OM MOXXeT CHU3UTbCA 6OJ'IbLLIe, 4YeM CTOMMOCTb I'IOpTd)eJ'IF! c 6bonee BbICOKMM DI/ICK-DEI‘/‘ITMHI’OM.

OcHoBHble pucku: KpeanTHbin, MpoueHTHbIM, PUCK NMKBMAHOCTU, PUCK KoHTpareHTa. C onucaHMeM BO3MOXHbIX PUCKOB MOApPOBbHee MOXXHO
03HAaKOMUTbCA B NpaBuiax LOBEPUTENBHOMO ynpaBneHns GoHOoM.

3HauyeHne PUCK-PeNTUHra NOoKa3biBaeT, HACKO/IbKO BEPOSATHA MOTEPs BIOXKEHHbIX CPEACTB BCEACTBUE HEMAaTUBHBIX PbIHOYHbIX ABVXEHUI MBo
HEBO3MOXHOCTU YMpPaBnsaoLWen KOMMNaHWM UCMOMHUTL CBOW 0BsA3aTeNibcTBa MO NPOAYKTY. MpoayKT He UMeeT 3aluTbl KanuTana, no3ToMy Bbl
MOXeTe MoTepATb BCE UM YaCTb CBOMX MHBECTULMI. Huakunn (2): 5-10% — 3TO BO3MOXKHbIM YPOBEHb NOTEPb MHBECTULMI Ha ropu3oHTe 1 roaa,
KOTOpbI He BygeT npesbiweH B 95% cnydyaeB. YKasaH BO3MOXHbI YPOBEHb MOTEPU MHBECTULMIA B CTPECCOBbIX PbIHOYHbLIX ycnosusx. B
3aBMCMMOCTM OT CUTYaLMM Ha PbIHKE NMOTEPU MOTYT BbiTb Bbille YKAa3aHHbIX 3HAYEHWUN.

2 Mpwn nokynke naes Komuccusa (HapbaBka) He BanMaetcs. MNogpobHee 0 ckMaKax M HagbaBKax MOXHO y3HaTb, O3HAKOMMBLUMCHL C NPaBuUIaMm
doHpa.

3 B TeueHve KBapTana KyroOHHble BbiMfaThbl, MOCTynalowme B MMyWecTBO ¢oHAa, a TakkKe MPOLEeHTHbIM [oxofd No 6aHKOBCKMM Aerno3uTtaM,
YUMTBIBAKOTCA B CTOMMOCTU nas ¢oHpa. [pu Bbiniate exekBapTasbHOro [OXOA4Aa CTOMMOCTb Mas CHUKAETCA POBHO Ha Ty CyMMy, KOoTopas 6bina
BbiM1a4eHa no ogHoMy nato. MHpopMauuma o cpokax 1 pasmepe BbinnaThl foxona nybankyetca Ha cante.

4 CueHapum cpefHerofoBon LOXOAHOCTU PACCUMTaHbl MO UCTOPUYECKMM 3HAYEHUAM LLeH aKTUBOB MHBECTULIMOHHOMO MPOAYKTa /MK UHAEKCA, C
KOTOPbIMWU OCYLLECTBNSETCA CPaBHEHWE Pe3yNbTaToB YrpaBfeHUs WMHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBuW WHBECTMPOBAHUSA B
NPOAYyKT He MeHee YeM Ha 5 net. [1ns pacyeta HEUTPaNbHOro CLEHapus UCNONb3yeTca MeAnaHHOe 3HaYeHne OOXOQHOCTU U3 BCeX BO3MOXKHbIX
3Ha4YeHUI Ha 3afaHHOM BPEMEHHOM ropU30HTe, AN pacyeTa No3UTUBHOMO cLueHapus ncrnonbayetcsa 10% nydlumx nokasartenen OXOAHOCTU, Ans
pacyeta HeratuMBHOro cueHapua — 10 % Xyplumx nokasatenen [oXoAHoCTW. [puvBedeHHble Bbile CLeHapuu [OOXOAHOCTM He MOoryT
paccMaTpuBaTbCs KakK rapaHTUa WKW OPUEHTUP [OOXOLHOCTM BIIOXEHUA CPEACTB B WHBECTULUMOHHbLIM MNPOAYKT. B3uMaHue komwuccum
yrpaBnsaowen KoMnaHum 3a pasmeleHvie (HapnbaBKM) yMeHblIaeT LJOXOLHOCTb MHBECTULMIA B MPOAYKT.

[oxogHocTb dpoHpa B pybnax. Mctounuk: YK «MepBas».

JaHHble Ha 28 uioHa 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKoMeHaaLmMen, B TOM Yucie MHAMBMayanbHom


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

ONMN® pbIHOYHbBIX GUHAHCOBBLIX MHCTPYMeHTOB «[lepBasa — MDoHp obnuraumii ¢ BoiNNaTon [oXo4a» — MpaBuia LOBEPUTENIbHOMO YrnpasieHus
3aperncTtpuposaHbl baHkoM Poccumn 06.06.2022 3a N2 4978.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



