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MOHA HaueneH Ha MPUPOCT MHBECTMPOBAHHOMO KamuTana 3a CYeT KYMOHHOro AOXOAa M pocTa @-['?ﬂt-;us@
KYPCOBOW CTOMMOCTM LIEHHbIX ByMar POCCUICKMX SMUTEHTOB C (DUKCUPOBAHHOM [OXOLHOCTbIO 2 ¢
C OrPaHWUYEHUEM KPEOWUTHbIX PUCKOB MOPThENns Ha HU3KOM ypoBHe. CpencTBa MHBECTUPYIOTCS ; _..,q

B HOMMHMPOBaHHble B PYBRsSX rocymapcTBeHHble, CybdemepanbHble M KOpMopaTWBHble ‘ﬂﬁ o
06UraLmMmn POCCUIMCKIUX SMUTEHTOB. @:f"’ f&

CrpykTypa doHpa 10 KpynHbIX No3uuumii B noptdene poHpa
Mo3nymna Bec,%

EBpa3XonguHr ®uHaHc, 003P-01 8.3

MTC, 002P-04 8.1

JP-Tenekom XonguHr 8.0

ABTO ®uMHaHC baHk, BO-001P-12 7.1

B3B, NMb50-002P-33 6.7

| JOUEELTS W TeneKkoMMyHMKaumm Catn 'pynn, 002P-03 6.1

= Metannyprus m Tpaxcnopt Poccenbxo3baHk, BO-03-002P 6.0
HepBumxumocTtb m HedTb M ras

MoTpebutenbckuii cektop — Meaman UT [aznpom HedTb, 003P-10R 6.0

Hopunbcknn HMKenb, bO-001P-07 5.5

CodTnanH, 002P-01 5.2

MCTOPM'-IeCKaﬂ AOXOOQHOCTb
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[aHHble Ha 28 uioHa 2024 .
Komdeu'rapuﬁ MO PbIHKY

Ha untoHbckoM 3acepaHum LUB PO coxpaHun KioyeByto CTaBKYy Ha ypoBHe 16%, HO Y)>XecTouun curHan,
yKa3aB Ha BO3MOXHOCTb ee MOoBblleHUs Ha banxalweM 3acefqaHnn. PUTopuka perynartopa yxecroumnacb
3a cyeT KOMMeHTapua o bosiee AUTENBHOM CPOKE COXPaHEHWUS BbICOKMX MPOLLEHTHbIX CTaBoK. [NocnenHue
MaKpPO3KOHOMUYECKME [aHHble CBULAETENbCTBYIOT 06 YCKOPEHUM pocTa LieH: Tak, B Mae LieHbl BbIPOCIN Ha
0,74% m/m nocne 0,5% M/M B anpene. Kpome Toro, corfiacHoO HefaBHWM daHHbIM, HedenbHaa uHoNAunUs
MO COCTOSIHWIO Ha 24 WIOHS OOCTUrNa MakcMManbHoro 3HayeHus B 2024 ropgy wm coctasuna 0,22%, B
rOLOBOM BblpaykeHUU nHbnaumns eoipocna ¢ 8,46% o 8,61%. Beuay coxpaHamoWmxcs NpouHGASLMOHHBIX
PUCKOB (BbICOKME TEMMbI KPEAUTOBAHUSA B Mae, YCKOpeHne MHOMAUMOHHBIX oxuparui (c 11,9% B uioHe ¢
11,7% B Mae) v gp.) B Hawem 6a30BOM CLEHapuM Mbl YYUTbIBAEM KYPC Ha Y)XXecTouyeHre MOHEeTapHON

AHTOH NONMUTUKM Ha BnvkallleM 3acefaHum, OXuAas MOBbIWEHMS KYeBOW cTaBku 00 18%. DoHa Xopowo
MycrosowToB CMO3MLMOHNPOBAH ANA TeKyLen PbIHOYHOW CUTyauumn: OoH umeeT Hebonbuwyto gropauunio (~0,65 roga),
Ynpasnsowmni BbICOKYIO 07110 pr1oaTepoB U AeHexHbIx cpeacts B PEMO (~55%), 4To CHUXaeT BoNaTuibHOCTb noptdens

B YC/TIOBUAX YXKECTOUYEHUA MoHeTapHoW nonutukmn LB PD. Takxe Hanunume KoprnopaTUBHbIX SMUTEHTOB B
noptdene no3sBoMseT yBEeNUUMTb €ro AOXOAHOCTb 3@ CYET KPeaUTHOM npemMuu 1 Bbibopa OTAEeNbHbIX
bymar.

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXEeT YBEeNMYMBATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMOM He onpegoensalT  [OoXo4bl
B OyayueMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [pexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Mai, crnenyeT BHUMAaTENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEPUTENbHOIO yNpaBieHUa naeBbiM MHBECTULMOHHBIM GOHOOM.

JaHHble Ha 28 uioHa 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKOMeH,EI,aLI,MeI;I, B TOM vucne VIH,D,I/IBM,D,ya}'IbHOI;I
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MapameTpsbl doHpa CraTuctuka
Tun doHpa OMNU® obnuraumit CYA 9382.52
[ata dopMupoBaHusa MapTt 1997 roga MIH py6.
VHBECTULMM B aKTUBbI pybneBble 1 BanoTHbIE Croumocts 45 849.86
nas py6.
Puck-pedTuHr! 1 3 4 5 6 7
MokasaTtenu poxopHocTH (3a
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net nocnepHue 10 net)
JlnkenpgHocTb YMepeHHas CpepHeMecsuHast 0.6%
Jlyywnn mecaw 1.7%
Ycnoeusa UHBECTUPOBaHUA Xygwmn mecsay, -22.2%
MuH. cyMMa MHBECTMLMI % MPNBBINbHBIX 78.2%
Mecsaues
B nnuyHoOM kabuHeTe, MobMIbHOM npunoxkeHun n CéepbaHk oHNnamH o1 100 py6. MapaMeTpsi pucka
B oduce MAO Chepbark unm AO YK «epasi» ot 15 000 py6. (3a nocnepnue 10 ner)
MWUH. cyMMa NonosIHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUNOXKEHUN U 07100 bv6 MakcumanbHoe -24.5%
CbepbaHk oHnamnH pyo. CHWKEeHne
MuH. cymMa nononHeHui B odpuce MAO Cbepbark nnm AO YK «Mepsas» oT 1000 py6. BonatunbHocTh o
6.9%
CTOMMOCTKM Naga
BosHarpaxpeHnune YK 1,5%
KoadbduumeHrT Llapna -1.32
Komuccusa npu npuobpeteHum naee (Hap6aeka)?
K Ci -
He BauMacTes 03ddunumeHt CoptrHo 1.50
MopTtdenbHble
XapaKTepUCTUKMN
2
KoMuccua npu noraweHumn naes (CKMaKa) e 22
nepuvop BnageHuns: o
. MopaudurumpoBaHHasn
2 180 pHeun 2% AropaLms 1.5
2 181 aneit 1,5% HoxonHoctb K 19.4%
noraweHumto
2 366 gHen 1% .
CueHapum cpeaHeroposoin
> 548 preit 0,5% poxopHocTn3®, % rofoBbixX
2 732 preit 0% Mo3nTUBHbIN 23.0
KoMmuceun cneunenosmtapus, pernctpaTopa 1 npoymne pacxombl coctasnsioT He bonee 0.65% B rog, . .
OT CTOMMOCTU aKTUBOB (BKNIOYEHbI B CTOMMOCTb Nas) HeitTpanbHbii 16.3
O6mMeH naes HeratueHbIn 8.6
O6MeH naeB OAHOro OTKPLITOro GoHAAa Ha Nau APYroro oTKPbLITOro hboHaa Npou3BoamTCa GecnnaTHo.
OB6MeH He MpepbliBaeT CPOK BAAeHUA NMasMu B LieNsAX pacyeta CKUAKWU U HaloroBoro BblyeTa. [laHHble Ha 28 uioHs 20241

T Puck-pentuHru nposyktos YK «[lMepBas» paccumtaHbl Mo e4MHOW METOLOMOMMM U MO3BOMAIOT BaM CPaBHWMBATb NMPOAYKTH APYr C APYroM mno
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX OAHHbIX U HE rapaHTUMPYeT ero HeM3MeHHOCTb B ByayuieM. MpopyKT He
MMeeT 3aluTbl KanuTtana, NMosToMy Bbl MOXeTe MOTepATb BCE WM 4YacTb CBOMX MHBECTMUMA. CTOMMOCTb nopToens ¢ 6onee HU3KUM PUCK-
PENTUHIOM MOXET CHU3MTbCA Bosblie, YeM CTOMMOCTb nopTdens ¢ 6osiee BbICOKUM PUCK-PENTUHIOM. 3HAUEHWE PUCK-PENTUHIa NoKasbiBaeT,
HACKOMIbKO BEPOATHA MOTEePSs BMIOXKEHHbIX CPEACTB BCNEACTBME HEraTUBHbLIX PbIHOYHBIX OBMXKEHUI NMBO HEBO3MOXHOCTM Yrpaensowen
KOMMaHWW UCMONHWUTbL CBOM 0b6a3aTenbcTBa Mo NpoaykTy. Huskun (2): 5-10% — 370 BO3MOXHbIM YPOBEHb MOTEPb MHBECTULMIA Ha ropusoHTe 1
ropa, KoTopbi He ByaeT npesbiweH B 95% cnyyaes. YKasaH BO3MOXHbIM YPOBEHb MOTEPU MHBECTULMI B CTPECCOBbLIX PbIHOYHbIX ycnoBuax. B
3aBUCUMOCTM OT CUTYaLLMM Ha PbIHKE MOTEPU MOTYT BbITb Bbille YKa3aHHbIX 3HAYEHUN.

OcHoBHble pucku: KpeguTHbl, MpoueHTHbIM, PUCK NMKBMAHOCTM, PUCK KoHTpareHTa. C onmcaHMeM BO3MOXHbIX PUCKOB MOogpobHee MOXXHO
03HaKOMMWTbCA B NpaBuIax 4OBEPUTENBHOMO yNpaBneHns GoHAOoM.

2 Mpu nokynke naes Komuccusa (Hapbaska) He B3uMaeTcs. MoapobHee 0 ckmakax v HagbaBKax MOXHO y3HaTb, 0O3HAKOMUBLUMCL C MpPaBuIaMm
doHpa.

3 CueHapuu cpeaHerofoBov [OXOAHOCTM PAcCUUTaHbl MO UCTOPUYECKMM 3HAYEHWUAM LEH aKTMBOB MHBECTULMOHHOMO MPOAYKTa MU/MAM UHAEKCa, C
KOTOPbIMW OCYLLECTBNAETCA CPaBHEHWE pPe3y/ibTaToB YNpaBleHUs WHBECTULMOHHBIM MPOAYKTOM, 3a 5 NeT npu ycnoBUMU MHBECTUPOBAaHUS B
NPOAYKT He MeHee YeM Ha 5 neT. [na pacyeta HENTPaNbHOro CLEeHapus UCMosb3yeTCcs MefMaHHOe 3HauYeHne AOXOAHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHUI Ha 3apaHHOM BPEMEHHOM FOPU30HTE, AN pacyeTa No3UTUBHOMO cueHapusa ncnonbayetcs 10% nydlumx nokasatenen OXO4HOCTU, ANd
pacuyeta HeraTMBHOro cueHapus — 10 % Xy[lwux rokasatenen [LOXOAHOCTU. [lpuBedeHHble BbiWe CLEHapuW [OXOLHOCTU He MOryT
paccMaTpMBaTbCA KakK rapaHTUs WM OPUEHTUP [OXOAHOCTWU BIIOXEHWUS CPEACTB B MHBECTUUMOHHBLIA MPOAyKT. B3umaHue komuccum
yrnpaBnsioLLen KOMNaHum 3a pasmelleHre (HapbaBKKM) yMeHbLaeT LOXOAHOCTb MHBECTULMIA B MPOAYKT.

LoxopHocTb dpoHaa B pybnsx. Mctounuk: YK «[MepBas».

JaHHble Ha 28 uioHa 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKoMeHaaLmMen, B TOM Yucie MHAMBMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMN® POU «Mepeaa — DoHg, poccuiickmx obnurauminy — MAY MO 3apeructprposaHbl DCDOP Poccuun 18.12.1996 3a N20007-45141428.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



