Wionb 2024

Ynpasnsatouwas KoMnaHus

OMU® POU «MEPBASI- ®OHL
KOHCEPBATWBHbIV C BbIMN/IATOM AOXOOA» MNEPBAA

DoHp HaueneH Ha nosyyeHve goxoda B pybnsx 3a cYeT MHBECTMPOBaHMSA B OBAMraummM nepsBoro @' '-'-"E';@
3leNioHa, HOMUHWPOBaHHbIX B pPybnax, obecrieumBalowmx CTabubHbIA KYMOHHbIM MOTOK. Bce :;_-!;f',; ,

rocTynalowye KyrnoHbl OyoyT eeKBapTafibHO BbiMfauvMBaTbCA Ha GaHKOBCKUMA CYET M Bbl CaMu e .
peLuaeTe, YTO C HMMW fAenaTb — BHOBb MHBECTMPOBATb UMK TPaTUTb. MIHBECTMPYS B QOHA, Bbl MOXETE :?I::k,:- : LM
3apaboTaTh Ha POCTE CTOMMOCTU Masi U OOHOBPEMEHHO MOoJTyHaeTe PerynapHbIA LOXOA,. @.'-_:1" [y =

CrpykTypa doHpa

TOIM KpynHbIX No3uuMii B nopTdene

Mo3nuuna Bec, %
4% EBpazXonagnHr MuHaHc, 003P-01 8.2
0 MTC, 002P-04 7.9
2%

B3b6.P®, NMbO-002P-40 7.9
KT, 001101 7.7
HOBAT3K, 1M1 7.3
JleHsHepro, 001P-01 6.9
mHebTb M ras B OuHaHchb! CenekTten. 001P-04R 6.7

m TenekoMMyHMKaumm W TpaHcnopT ’ :
Metannyprus = Mepua n UT [aznpom HedTb, 003P-10R 6.2

SneKTpoaHepreTuka HepsmxummocTb
B MawuHocTpoeHve CybdenepanbHbie 061, I'a3r|p0M KaI'IVITafI, BO-001P-10 5.5
[loxopHocTb $hoHAa Poccenbxo3baHk, BO-03-002P 5.1
102% - Mepuopn doHg
C Havana ropa 0.1
100% -
1 mec. -3.0
98% 3 mec. -1.4
6 mec. 0.1
96% : : : : :

Maii23 aBr23 OkT23 sHB24 Map24  wioH 24 1ron -4.0

B TeueHve KBapTana KyroHHble BbiMaTbl, NOCTyNaloWwme B UMyLLECTBO GOHAA, a TaKXKe MPOLEHTHbIN [oXoh Mo H6aHKOBCKUM
[eno3utam, yumTbiBatoTCa B CTOMMOCTM nas ¢poHAaa. Mpu Bbinsate exeKBapTasibHOro 4oX0[a CTOMMOCTb Mas CHUXaEeTCA POBHO Ha
Ty CyMMy, KOoTopasi Obifia BbiniayeHa no 0gHOMYy Mato.

KoMMeHTapuii no pbiHKY

AHTOH
MycTtosonToB
Ynpaensatowmmn

CrpaTterva ¢oHAa paccuMTaHa Ha WHBECTOPOB, XXeNaloWMx MosyyaTb pPerynspHble MPOMEXYTOYHble BbiNAaThl Mpu
MWHUMaNbHOM ypOBHe pucka: GOHLA MMeeT KOpOTKyto Atopaumio (~0,5 roga), BbICOKyO A0 Gr0aTEPOB U AEHEXHbIX
cpeacts B PEMO (55%), a Takke ABOCTaTOYHOE KPeduTHOe KayecTBo nopTdens, ocHoBy KoToporo cocrasnsioT OM3,
3MWUTEHTbI MEePBOro M BTOPOro 3LWenoHoB. Brarofapsa 3HaunTeNbHOM [0Me BbiMyCKOB C NJaBatowweit cTaBkoi (bnoartepsbr)
$OoHA BbIMIPbLIBAET OT BLICOKOW KOYEBOM CTaBKM: Ha MIOHbCKOM 3acepaHus LIB PM coxpaHun KnoyeByto CTaBKy Ha ypoBHe
16%, HO YXKeCTOUMN CuUrHas, yKasaB Ha BO3MOXHOCTb ee MOoBblleHUs Ha BavkailueM 3acefaHuun. Putopuka crana 6onee
«ACTPebMHON» 3a CHET KOMMeHTapus o bonee ANUTENIbHOM CPOKE MNOALEPKAaHUS BbICOKMX MPOLLEHTHbLIX CTaBOK. HanoMHUM,
4TO nocnefHMe MakpO3KOHOMUYECKME [aHHbIE CBUAETENbCTBYIOT 06 YCKOPEHUU POCTa LieH: TaK, B Mae LieHbl BbIPOCIU Ha
0,74% m/m nocne 0,5% m/m B anpene. Kpome Toro, cornacHo HefaBHen CTaTUCTUKM, HepernbHasa UHONALMSA MO COCTOAHUIO
Ha 24 WIoHA LOCTUINa MakCUManbHOro 3HaveHus B 2024 rogy, coctasue 0,22% (~12,9% SAAR). B roqoBoMm BblpaxeHuu
vHbnauma Boipocna ¢ 8,46% po 8,61%. YuuTbiBag coxpaHsiowmecs npouHbGAALMOHHbIE PUCKK  (BbICOKME TeMMbl
KPeaMToBaHWa B Mae, yCKopeHue UHONAUMOHHbBIX oxugaruii (c 11,9% B uioHe ¢ 11,7% B Mae) u ap.), B Haw 6a30Bbii
CLEeHapuit Mbl 3aKfafblBaeM KypC Ha YXXECTOUYeHWe MOHETapHOW MoAMTUMKM Ha Bramkaiwem 3acepaHum LleHtpobakka,
0XXMAas NOBbIWEHWSA KNOYEeBOW CTaBku Ao 18%.

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXeT YBETNYUMBATbCA VM YMEHbLWATbCH,
Pe3Yy/bTaTbl MHBECTNPOBaHWN4A B npowsioM He onpefenatoT  OoXoObl

B Oyayuem,

rocyoapcTBO He rapaHTMpyeT [OOXOOHOCTb WMHBECTULMNA

B MaeBble  WHBECTUUWMOHHble  doHAabl. [pexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Mai, crnenyeT BHUMAaTENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEPUTENbHOIO yNpaBieHUa naeBbiM MHBECTULMOHHBIM GOHOOM.

JaHHble Ha 28 uioHa 2024 r.

He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON
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KOHCEPBATUBHbI C BbINIATOM AOXOAA» MNEPBAA

MapameTpsbl doHpa CraTucrtuka
Tun doHAaa OMNMN® obnurauwmi CYA 377.49
[ata dopMupoBaHusa mam 2023 ropa MIH py6.
MHBeCcTUUMM B aKTUBbI pybnesble CronmocTb 50 812.59
nas
Puck-penTuHr! 2 3 4 5 6 7 PYG.
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net KonwnuecTtso nosnuui 29
YMepeHHas (MOXXHO BbIMTU U3 NMPoayKTa
T EREETE: 6e3 cywecTBeHHbIX NoTepb) Hiopaums® 1.4
Bbinnata poxopa ExxekBapTanbHo [oxopgHocTb K 18.2%
3 . Cl
noraweHuto
Ycnosusa UHBECTUPOBaHUA
MuH. cyMmMa nHBecTUUMA CueHapum cpefHeroaosoit
4, %
B CbepbaHk OHMaiH, TMYHOM KabuHeTe ot 50 000 py6. ROXORHOCTT, 7o TOROBBIX
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. Mo3UTUBHbBIN 15.0
MuH. cymMa nononHeHuin B CepbaHk OHNaiH, IMYHOM KabuHeTe o1 50 000 py6. HeltTpanbHbiii 13.5
MuH. cymMa nononHexuit B opuce MAO Chepbark nnm AO YK «Mepsas» o1 50 000 py6. .
HeraTusHbin 11.8
BosHarpaxpeHune YK 1,0%

Komuccusa npu npuobpeteHum naee (Hap6aBka)?

He B3umaeTcsa
BoinnaTta gpoxopa’

Komuccua npu noraweHum naes (ckupaka)? Bbinnarbl, py6neii

nepvop, snageHuns: Mepuop Ha nai (% ot

2 365 gHew 1,5% CTOMMOCTH nas)

> 729 pHeii 1.0% 29-ceH-23 2414.37 (5.0%)
,U7%

> 1094 gHeit 0.5% 29-pek-23 1066.00 (2.1%)

> 1095 pHeit 0% 29-map-24 1119,55 £ (2,22%)

28-unioH-24 1864,64 P (3,69%)

KoMmuceun cneunenosmtapus, pernctpaTopa u npoyne pacxombl coctasnaioT He 6onee 0.65% B rog,
OT CTOMMOCTUN aKTUBOB (BKJ'HO‘-IEHbI B CTOMMOCTb naq)

O6MeH naes
O6MeH naeB 04HOro OTKPbLITOro GoHAa Ha Mav APYroro OTKPbLITOro GoHAa He NpeayCcMOTPEH.

OaHHble Ha 28 nioHa 2024 r.

T Puck-penTuHrn npopyktos YK «MepBas» paccumTaHbl Mo eAMHON MeTOLONOrMM 1 NO3BOMAIOT BaM CPaBHMBATb NPOAYKTHI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKUX OAHHbIX U He rapaHTMpyeT ero HemsMeHHocTb B Gyayuiem. CToMMocTb
noptdens c 6onee HU3KNM PUCK-PENTUHIOM MOXKET CHU3UTLCA BOJbLLE, YEM CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OcHoBHble pucku: KpeguTHbin, MpoueHTHbIM, PUCK NMUKBUMAHOCTU, PUCK KoHTpareHTa. C onucaHMeM BO3MOXHbIX PUCKOB MOAPOGHEE MOXHO
03HAaKOMUTBLCA B MpaBuUiax 4OBEPUTENBHOIO yNpaBneHns GoHLOoM.

3HayeHne pVICK-peDITMHra MOKa3blBaeT, HACKOJ/IbKO BEPOATHaA NOTepsa BJIOXKEHHbIX CpeAcTB BCIeACTBME HEraTUBHbIX PbIHOYHbIX OBWXeHUN nnbo
HEBO3MOXHOCTU \/I'IpaBJ'IFH-OLLI,eDI KOMMaHWW UCMOMHUTbL CBOU 06s3aTenbCcTBa no NMPOAYKTY. HpO,D,yKT He MMeeT 3alinTbl Kanutana, no3ToMy Bbl
MOXXeTe NoTepsATb BCe UM 4aCTb CBOUX WHBECTULUMIA. MUHUMaTbHbIN (1) 0-5% — 3TO BO3MOXHbIN YPOBEHb MOTEPb VHBECTUUMI Ha rOPU30HTE
1 ropa, KOTOprlZ He 6y,u,eT npesblilweH B 95% cny4yaes. YKasaH BO3MOXHbIN YPOBEHb MoTepu MHBECTULMN B CTPeCCOBbIX PbIHOYHbIX YCNOBUSAX.
B 3aBucumocTm ot CUTyauuun Ha pbiIHKe noTepun MoryT ObITb BbilE YKa3aHHbIX 3HAYEHUN.

2 Mpu nokynke naes KoMuccusa (Hapbaska) He B3uMaeTcs. MoapobHee 0 ckmakax M HagbaBKax MOXHO y3HaTb, O3HAKOMUBLUMCL C MpPaBuIaMm
doHpa.

3 Yka3aHo 3HauyeHue ansa obnuraumii B noptdene doHaa.

4 CueHapum cpefHerofoBoN LOXOAHOCTU PAacCUMTaHbl MO MCTOPUUYECKUM 3HAUYEHMAM LIeH aKTMBOB MHBECTULMOHHOMO MPOAYKTa M/UIM UHAEKCa, C
KOTOPbIMW OCYLLECTBNAETCA CPaBHEHWE pPe3y/ibTaToB YNpPaBleHUs WHBECTULMOHHBIM MPOAYKTOM, 3a 5 NeT npu ycnoBUMU MHBECTUPOBAaHUS B
NPoOAYyKT He MeHee YeM Ha 5 net. [na pacyeta HENTPaNbHOro CLEeHapusa UCMosb3yeTCcs MefMaHHOe 3HauYeHne AOXOLHOCTU U3 BCEX BO3MOXKHbIX
3Ha4YeHUI Ha 3afaHHOM BPEMEHHOM FOPU30HTE, A pacyeTa No3UTUBHOMO cueHapusa ncnonb3yetcs 10% nydlumx nokasatenen OXOAHOCTU, ANS
pacuyeta HeraTMBHOro cueHapus — 10 % Xy[lwux rnokasatenen [LOXOAHOCTU. [lpuBedeHHble BbiWe CLEHapuW [OXOLHOCTU He MOryT
paccMaTpMBaTbCA KakK rapaHTUs UM OPUEHTUP [OXOAHOCTW BIIOXEHWUA CPEACTB B MHBECTUUMOHHBLIA MPOAyKT. BaumaHue komuccum
yrnpaBnsioLLen KoMNaHum 3a pasmelleHve (HapbaBKKM) yMeHbLaeT LOXOAHOCTb MHBECTULMIA B MPOAYKT.

5 B TeueHve KBapTana OMBUAEHAbI, MOCTynalowme B MMyLwecTBo hoHAa, a TakKe KyMOHHbIe BbiniaThl Mo 06Anraumam v NPOLEHTHbIN LOXOA Mo
6aHKOBCKMM Aerno3nTaM, yunTbiBaloTCA B CTOMMOCTU nas doHaa. [Mpu BoinnaTte exekBapTaibHOro 4oXo4a CTOMMOCTb Masi CHUXKaeTcsl POBHO Ha Ty
cyMMy, KoTopas bbina BbinsiadeHa no ogHoMy nato. VIHpopMaums o cpokax v pasMepe BbiniaThl Joxoaa NnybavkyeTtca Ha cante.

HoxopHocTb doHAa B pybnax. Mctounuk: YK «[NepBas».

[aHHble Ha 28 uioHA 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKoMeHaaLmMen, B TOM Yucie MHAMBMayanbHom


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

OMNMN® pbIHOYHBIX GUHAHCOBLIX WHCTPYMeHTOB «[lepBas - DOHA KOHCEPBAaTMBHLIM C BbINAATOM AOXO4a» — MpaBuia LOBEPUTENbHOrO
ynpaBneHus 3apernctpmpoBaHbl BaHkom Poccumn 30.03.2023 3a N2 5324.

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



