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BNMN® POU «MEPBAYA - ®OH[A

MPOIrPECCMBHbIA CMAPT» (SBPS)

MDoHA HaueneH Ha nonyyeHue goxoda 3Ha4yuTesibHO Bbllle MHd)J'IFILI,VIM M O0Eeno3nTHbIX cTaBoK. DoHp,
peannsyet CTpaTernio akKTMBHOMo YyrnpaejeHUa o018 NPUYMHOXEeHUA KanuTasna C  NOoMOoLWbio
MHBECTUNPYIOTCA MNpenMyLlecTBeHHO B
MHCTPYMEHTbl, BXoAdwue B COCTaB MH,D,eKC31. Pe3y}'|bTaTI/IBHOCTb peannsaunmn MHBeCTMLI,MOHHOﬁ
cTpaTermm oueHmnBaeTca Nno OTHOWEHUN K MH,D,eKCy1. |_|OJ'Iy‘-IeHHbIe B d)OHJJ, [oxoAbl OT LUeHHbIX 6yMar
PENHBECTUPYIOTCA MO Mepe NOCTYNJ1IeHUA, YTO MOXKET yBeSInunBaTb CTOMMOCTb aKTUBOB CbOH,D,a.

BbICOKOPUCKOBbIX MHcTpyMeHTOB. CpepactBa  doHpa
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PbIHOK  aKuui
NMPOZO/IXMUI CHUXKATbCA, MOTepAB OKono 2% CBoeu
KanuTanusauum. Ha nokanbHOM [OMrOBOM pPbiHKE B
MIOHE [MHaMWKa Oblna Takke HeratmuBHoW. [lpu

COXPaHeHWW PerynsaTopoM KJOYEBOW CTaBKWM Ha
ypoBHe 16% paBneHMe Ha PbIHOK  OKasbiBanun
OXWUOAHWS  MOBLIEHUS  K/OYEeBOW  CTaBKM  Ha

bnvxkanwem 3sacegaHun LIB P®D Ha doHe pacTywen
MHbNAuMK. MpoLeHTHble CTaBKM MO KOHCEPBATUBHbLIM
MHCTPYMEHTaM poxopaT o 18% u pectumynupytoT
MHBECTOPOB MOKYMaTb PWUCKOBble aKTuBbl. [Opyrum
baKTOpOM HECTabWIbHOCTU Ha pbIHKaX CTano BBEAEHUE
caHkumn npotvs HKL,. NOMUMO BO3HMKLLMX Y MHOMMUX
KOMMaHUI TPYAHOCTEM C pacyeTaMuM B WMHOCTPaHHOM
Ba/lloTe, BPEMEHHOE TeXHW4YecKoe yKpernneHue pybns
HEeraTMBHO CKa3blBaeTCa Ha MpubbIIM 3KCMOPTEPOB.
BBuay coxpaHsaoowmxca NpovHGISLMOHHBIX PUCKOB B
6a30Bbl  CLEHapui Mbl  3akfagblBaeM Kypc Ha
Y)KECTOYEHNE MOHETapHOW MONMUTUKM Ha Bnnxarniwem
3acegaHnn LUB PD, oxunpas noBbileHUs Klo4YeBon
cTaBkM 0o 18% M, KaK cnefacTeue, pocTa OOXOLHOCTEMN
JONrOBbIX MHCTPYMEHTOB. Ha pbiHKe aKuui Mol
oxmpaem BoKoBMKa B peaysbTaTe BbiNIaT AMBUAEHLOB.
PoCT WKMpOKOro pbiHKa ByoyT orpaHUuYMBaTh BbICOKME
NPOLLEHTHbIE CTaBKM, CTUMYNIMPYIOLWME NPUTOK CPeacTs
B KOHCEpBaTWMBHble WHCTPYMEHTbl. B uLenoM Mol
NMOATBEPXKAAEM MO3UTUBHBIA B3rNsS4 Ha MNepcrneKTUBbI
GOHOOBOro pbiHKa Ha roOpWM30OHTEe crepylowmx 12
MecsLEeB M CYMTAeM, UYTO CHUXKEHME KOTUPOBOK aKLUM
npepocraBnsieT XOpOoLUyo BO3MOXHOCTb ons
yBeMYeHNs No3uLMin B JaHHOM K/lacce akTUBOB.
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[aHHble Ha 28 nioHa 2024 .

28 pekabps 2023 roga Bo3o6HoOBMNEHbI orepauuu ¢ naamu BMNN®
P®U «lMepBaa — MoHp, MporpeccuBHbIN CMapT», @ yMeHbLUEHNe
CTOMMOCTU aKTUBOB CBA3aHO C Nepepayent 3ab10KMPOBaHHbIX
akTnBoB B 3MN®D POU «3abnokunposaHHble akTunebl MADa
«MepBaa — MoHp, MPorpeccUBHbIN CMapPT»».

H/O - AaHHble OTCYTCTBYIOT B CBA3M C HEBO3MOXHOCTbIO
onpepeneHns CTOMMOCTM aKTMBOB, BXOOALWMX B COCTaB
MN®, 3a nepuop c 28.02.2022 no 27.12.2023.

CTOMMOCTb MHBECTULMOHHbBIX MaeB MOXeT YBETNYUMBATbCA VM YMEHbLWATbCH,

pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMOM He onpegoensalT  [OoXo4bl
B OyayueMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [pexge dYeM  npuobpecTtu

l/IHBeCTl/ILLl/IOHHbIVI r|a|7|, crnenoyet BHMMaTe/lbHO O3HAaKOMUTbCHA C MpaBW1aMK
OOoBepPUTENbHOIO YynpaBleHNAa naeBbliM MHBECTULIMOHHbBIM dDOH,EI,OIVI.

JaHHble Ha 28 uioHa 2024 r.

He aBnseTcsa MHBECTULMOHHON peKoMeHJaLMen, B TOM YUC/e UHAMBUAYaNbHON
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BNMN® POU «MEPBAYA - ®OH[A
MPOIrPECCUBHbIA CMAPT» (SBPS) rl E PBAﬂ

MapameTpbl poHAa CraTtucruka
Tun doHaa Bupxxesow poHp, CYA 4213
MIH py6.
[ata dopMupoBaHusa nioHb 2021 roga
2.57
MHBECTULMW B aKTVBbI py6nesble Croumocte
nas py6.
PucK-penTuHr2 1 2 3 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbl pucka
- (3a BpeMs cywecTBoBaHuUA
Bbicokas (MOXXHO BbINTU M3 NPOAYKTa NpakTuyeckn 6es
JINKBMAHOCTb ¢oHpa)
noTepb)
Tukep Ha Bupe SBPS BonaTunbHoCTb 71.5%
MporpeccueHbii CMapT MHaekc Poccus —Russia CTOMMOCTU Nas =7
BeHumapk! Progressive Smart Index (SBSMPRRU),
paccumntbiBaeMbit AO «CbepbaHk KNB» CLeHapum cpeaHerofoBoil
YcnoBusa UHBECTUpOoBaHuA [OXOOHOCTU3, % ropoBbIX
Hwakuit nopor Bxoga MOXHO KynuTb OT 1 nas MO3UTHBHBIIA 3.4
KoMucenm n pacxopbl dpoHaa 1,5% HeliTpanbHbiii 8.0
Mo Tapudam )
H -7.3
KoMuccus 6pokepa MAO CbepbaHK 3a onepauun ¢ naamu poHaa 6pokepa EraTvBHbIn

MAO CbepbaHk

[aHHble Ha 28 nioHa 2024 r.

"MporpeccuBHbin CMapT MHaekc Poccua —Russia Progressive Smart Index (SBSMPRRU) - uHgekc paccuntbiBaembii AO «CbepbaHk KVB».
AO «CbepbaHk KVB» (Sberbank CIB). Poccusi, Mockea, 117312, yn. Basunosa, a. 19, ten. +7 (495) 258 0500. JluueHsma N2045-06514-100000
Ha ocyuecTeneHne bpokepckon geatenbHocTy ot 08.04.2003.

2 Puck-pentuHrn npopyktoB YK «[NepBas» paccuvTaHbl MO e4MHON METOAOMOMMU 1 MO3BOMAIOT BaM CPaBHVBATb MPOAYKTbI APYr C APYrOM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX AAHHBIX U He rapaHTUMpyeT ero HeM3MeHHOCTb B byayuieM. MpopyKT He
MMeeT 3alnTbl Kanutana, No3ToMy Bbl MOXeTe MOoTepsiTb BCE UM YacTb CBOWMX MHBECTULMNA. 3HAaYEHUE PUCK-PENTUHIa NOoKa3biBaeT, HACKOJIbKO
BEPOATHA MOTEePsi BNOXEHHbIX CPEACTB BCNEACTBME HEraTUBHbIX PbIHOYHBIX ABWXEHUN NMBO HEBO3MOXHOCTWM YNpaBralowWwen KoMNaHuu
MCMONHUTbL CBOM obsA3aTenbcTBa No NpoayKty. CpegHuid (4): 20-30% — 3TO BO3MOXHbI YPOBEHb NMOTepb MHBECTULMIW Ha ropusoHTe 1 ropa,
KOTOpbIM He BypeT npeBbiweH B 95% cnyyaeB. YKaszaH BO3MOXHbIM YPOBEHb MOTEPU WMHBECTULMIA B CTPECCOBbLIX PbIHOYHBIX YC/IOBUSIX. B
3aBWCMMOCTM OT CMTyaUMM Ha PbIHKE MOTePW MOryT ObiTb Bbile YKa3aHHbIX 3HayeHun. CTomMocTb nopTdensa ¢ 6onee HU3KMM PUCK-PENTUHIOM
MOXET CHU3UTbCA BosiblUe, YEeM CTOMMOCTb NopTdhens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OCHOBHble pPUCKU: PbIHOYHBIN, Puck nukBugHocTv, KpepwTHblid, MpoueHTHbIM, Puck KoHTpareHta, Puck 6aHKpoTcTBa 3MUTEHTa akuui,
Crneundnyecknii puck Komnauuu. C onucaHMeM BO3MOXHbIX PUCKOB MOAPOBHEE MOXHO O03HAaKOMUTbCS B MpaBwWiax LOBEPUTENbHOro
ynpaenexus GpoHLOM.

3 CueHapum cpegHerofoBol LOXOAHOCTM paccuMTaHbl MO MCTOPUYECKUM 3HaYeHMsIM LieH akKTUBOB MHBECTULIMOHHOMO NPOAYKTa U/unm nHaekca, ¢
KOTOPbIMW OCYLLECTBNAETCS CPaBHEHWE Pe3yNbTaToB YrNpaBieHUs WHBECTULMOHHbIM MPOAYKTOM, 3a 5 neT npu ycnoBuMuM MHBECTUPOBAHWUS B
NPOAYKT He MeHee yeM Ha 3 roga. [1n1a pacueta HEMTPanbHOroO CLEHapUsA UCMOMb3yeTCa MeanaHHoe 3HaueHue LOXOAHOCTU U3 BCeX BO3MOXKHbIX
3HaYeHW Ha 3afaHHOM BPEMEHHOM FOPU30HTE, A/1S pacyeTa No3UTUBHOMO CLeHapua ncnonbayetca 10% nyywmx nokasartenen GOXO4HOCTU, NS
pacueta HeratusHoro cueHapusa —10 % xyawux nokasartenen goxogHoctu. CueHapum paccymTaHbl C y4eTOM KOMUCCUIA B NPOLLECce ynpaBneHus.
MpvBeaeHHble Bbile CLEHAPUU LOXOLHOCTU HE YYMTbIBAOT KOMUCCUM BUPXM 1M Bpokepa mpu nMpuvobpeTeHMr u npopa)ke naes M He MOoryT
paccMaTpMBaTbCA Kak rapaHTUsa UM OPUEHTUP LOXOLHOCTU BIIOXKEHUA CPEACTB B MHBECTULMOHHDBIV NPOAYKT.

LoxopHocTb doHaa B pybnsx. Mctounuk: YK «NepBas».

JaHHble Ha 28 uioHa 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKoMeHaaLmMen, B TOM Yucie MHAMBMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMN® pbiHOYHBIX UHAHCOBBIX MHCTpPyMeHTOoB «MepBasd - MoHg [porpeccuBHbIM CMapT» - MpaBuia [OBEPUTESIbHOro
yrnpasneHus GOHOOM 3aperncTpmpoBaHbl BaHkoM Poccum 24.05.2021 3a N24427

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



