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YNpaBnAwLas KoMnaHma

BMU® POU «MEPBAS - ®OH[
OCTOPOXHbIA CMAPT» (SBRS) [MEPBASA

MDoHp, HaueneH a COXpaHeHne B/TOXXEHUN C BO3MOXXHbIM nonyyeHmeM [oxona Bbille VIHdJJ'IFlLI,VIVI n
0eno3nTHbIX cTaBoK. MoHpf peann3yet CTpaTerno akKTUBHOINO YyrnpaslieHUA O1d9 COXpPaHeHUa wu
NMPUYMHOXEeHUSA C6€pe)KeHVIVI npenmylleCcTtBeHHO C TMOMOLWbKO HU3KOPUCKOBbBIX WHCTPYMEHTOB.
Cpe,D,CTBa dJOH,U,a MHBECTUPYIOTCA NpenMyLeCTBeHHO B MHCTPYMEHTbI, BXOogdlme B COCTaB VIH,D,eKCEﬂ.
PeByﬂbTaTVIBHOCTb peann3aunn MHBECTULMOHHOU CTpaTer i oLLeHMBaETCA Mo OTHOLLEHUU K VIH,D,eKCy1. @AM_F'RST
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Ha nokanbHOM [ONroBOM pbiHKE B UIOHE AMHAMMKKa
6bina HeraTuMBHOM, VHBECTOPbI npogokaT
oTbirpbiBaTb UTOrKM 3acepanuna LB P®. Perynatop
COXPaHU/ K/IOYEBYD CTaBKY Ha YpoBHe 16%, HO
YKECTOUMNI CMTHan, YKa3as Ha BOMOXHOCTb ee
MoBbILWEHUA Ha Gnvkanliem 3acefaHuu, a pUTopMKa

ctana bonee «AcTpebuHOM» 3a CYeT KOMMeHTapus o C Hauana roga 0.0
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Bonee ANUTENBHOM CPOKE MOAAEPYKaHMA MPOLEHTHbIX 1 Mec. -0.5
CTaBOK Ha BbICOKOM ypoBHe. Kpome Toro, nocnegHue
MaKpOCTaTUCTUUECKME [aHHble CBUAOETENbCTBYOT 06
YCKOpeHUW pocTa LUeH. Beuay coxpaHstowmxcs 6 Mec. 0.0
NPOUHGNALMOHHBIX PUCKOB B Hall 6a30BbIN CLeHapuit

3 Mec. -3.3

. 1lrog H/A
Mbl 3aK/lagblBaeM KypC Ha Y)KeCToYeHWe MOHeTapHOM
NMoMMTUKM  Ha  BnvkanweM 3acefaHuun,  oxupas [aHHble Ha 28 nioHsi 2024 1.
NoBbIlLIEHNSA K/OYeBOM cTaBkM pOo 18% un, Kak
CNencTeme, pocta AOXOAHOCTeNW. B To e Bpema poct 28 pexabps 2023 rona Bo306HOBEHbI ONEpaLmn C NasMm
poxopHocTen OM3 ©  KOPMOPaTUBHbLIX BbIMYCKOB, BMN® POWN «Mepsas - @DoHa OCTOPOXKHBLIA CMapT»,
CHUXeHME  UHONSAUMOHHBIX  PUCKOB  BCeAcTBue a 3abnokuMpoBaHHble aKTuBbl doHOa 6biiv nepepaHbl B
SKECTKOM MOHETapHON NOAUTUKM MOBbILLAIOT 3MND® POW «3abnokunpoBaHHble akTubl MMNDa «lMepBas

[IONIFOCPOYHYIO NPUBMEKaTEeNbHOCTb CTPaTer un. = DOHA OCTOPOXHbIA CMAPT»».

H/O - AaHHble OTCYTCTBYIOT B CBA3M C HEBO3MOXHOCTbIO
ornpegeneHMa CTOMMOCTM aKTMBOB, BXOOAWMX B COCTaB
MN®, 3a nepuop c 28.02.2022 no 27.12.2023.

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXEeT YBEeNMYMBATbCA W YMEeHblaTbCH,
pe3ynbTaTbl  MHBECTMPOBAHMA B MNPOWMOM He onpegoensalT  [OoXo4bl
B OyayueMm, rocygapcTBO He rapaHTupyeT [OXOAHOCTb UHBECTULMM
B MaeBble  WHBECTUUWMOHHble  doHAabl. [pexge dYeM  npuobpecTtu
WHBECTULMOHHBIM Mai, crnenyeT BHUMAaTENbHO 0O3HAaKOMUTbCA C MpaBWIaMu
0OBEPUTENbHOIO yNpaBieHUa naeBbiM MHBECTULMOHHBIM GOHOOM.

JaHHble Ha 28 uioHa 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKOMeH,EI,aLI,MeI;I, B TOM vucne VIH,D,I/IBM,EI,ya}'IbHOI;I
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MapameTpbl poHAa CraTtucruka
Tun doHaa Bupxxesow poHp, CYA 19.84
MIH py6.
[ata dopMupoBaHusa nioHb 2021 roga
VHBECTULMM B aKTUBbI pybresble :.;:unocrb 11.062
pyo.
PucK-penTuHr2 1 3 4 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbl pucka
- (3a BpeMs cywecTBoBaHuUA
Bbicokas (MOXXHO BbINTU M3 NPOAYKTa NpakTuyeckn 6es
JINKBMAHOCTb ¢oHpa)
noTepb)
Tukep Ha Bupe SBRS BonaTunbHoCTb 8.6%
OcTopoxHbit CMapT nHagekc Poccus Russia Careful CTOMMOCTM Nas
BeHumapk! Smart Index (SBSMCRRU), paccuuntbiBaembit AO
«Cbepbank KNB» CLeHapun cpeaHerogoBoi
[OX0AHOCTU3, % rofoBbIX
Ycnosus MHBECTUPOBaHUA
Hu3kuit nopor Bxoaa MoyHO KynuTb oT 1 nas Mo3nTMBHbIN 14.2
Komuceunm n pacxogpl doHaa 1,55% HenTtpanbHbii 14.0
Mo Tapudam H - 13.8
KoMuccus 6pokepa MAO CbepbaHK 3a onepauun ¢ naamu poHaa 6pokepa EraTvBHbIn
MAO CbepbaHk

[aHHble Ha 28 nioHa 2024 r.

T «OcTopoxHbI CMapT uHaekc Poccusa Russia Careful Smart Index (SBSMCRRU)- uHpgekc paccumtbiBaembit AO «Cbepbank KUB». AO
«CbepbaHk KNB» (Sberbank CIB). Poccusa, Mocksa, 117312, yn. Basunosa, a. 19, ten. +7 (495) 258 0500. /nueH3sunsa N2045-06514-100000 Ha
ocyulecTerneHne bpokepckon geatenbHoctn ot 08.04.2003.

2 Puck-pentuHrn npopyktoB YK «[NepBas» paccuvTaHbl MO e4MHON METOAOMOMMU 1 MO3BOMAIOT BaM CPaBHVBATb MPOAYKTbI APYr C APYrOM Mo
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHT OCHOBaH Ha UCTOPUYECKMX AAHHbIX U HE rapaHTUpPyeT ero HeM3MeHHOCTb B ByayuieM. MpoayKT He
MMeeT 3aluThbl KanuTana, no3ToMy Bbl MOXETE MOTepsATb BCE WM/M YacTb CBOMX UHBECTULMIA. 3HAUEHUE PUCK-PENTMHra MOKa3blBaeT, HACKOIbKO
BEPOATHA MOTEPS BMIOKEHHbIX CPEACTB BCMEACTBME HEraTMBHbBIX PbIHOYHBIX ABWXEHWI B0 HEBO3MOXHOCTU YMpaBslowen KoMmmaHum
MCMONHWUTL cBoW obs3aTenbcTBa Mo MPomyKTy. Huskuit (2): 5-10% — 37O BO3MOXHbIN ypPOBEHb MOTEPb MHBECTUUMI Ha ropusoHTe 1 ropa,
KOTOpbIN He ByaeT npeBbiweH B 95% cnyyaeB. YKaszaH BO3MOXHbIA YPOBEHb MOTEPV WMHBECTMLMIA B CTPECCOBbIX PbIHOYHBIX YCI0BUSX. B
3aBMCKMOCTU OT CUTYaLMM Ha PbIHKE MOTepM MOryT BbiTb Bbille yKa3aHHbIX 3HaueHuin. CTOMMOCTb nopTdens ¢ 6onee HU3KUM PUCK-PENTUHIOM
MOXXET CHU3UTbCA BOosbLUe, YEM CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OCHOBHble pPUCKU: PbIHOYHBIN, Puck nukBugHocTv, KpepwTHblid, MpoueHTHbIM, Puck KoHTpareHta, Puck 6aHKpoTcTBa 3MUTEHTa akuui,
Crneundnyecknii puck Komnauuu. C onucaHMeM BO3MOXHbIX PUCKOB MOAPOBHEE MOXHO O03HAaKOMUTbCS B MpaBwWiax LOBEPUTENbHOro
ynpaenexus GpoHLOM.

3 CueHapum cpegHerofoBol LOXOAHOCTM paccuMTaHbl MO MCTOPUYECKUM 3HaYeHMsIM LieH akKTUBOB MHBECTULIMOHHOMO NPOAYKTa U/unm nHaekca, ¢
KOTOPbIMW OCYLLECTBNAETCS CPaBHEHWE Pe3yNbTaToB YrNpaBieHUs WHBECTULMOHHbIM MPOAYKTOM, 3a 5 neT npu ycnoBuMuM MHBECTUPOBAHWUS B
NPOAYKT He MeHee yeM Ha 3 roga. [1n1a pacueta HEMTPanbHOroO CLEHapUsA UCMOMb3yeTCa MeanaHHoe 3HaueHue LOXOAHOCTU U3 BCeX BO3MOXKHbIX
3HaYeHW Ha 3afaHHOM BPEMEHHOM FOPU30HTE, A/1S pacyeTa No3UTUBHOMO CLeHapua ncnonbayetca 10% nyywmx nokasartenen GOXO4HOCTU, NS
pacueta HeratusHoro cueHapusa —10 % xyawux nokasartenen goxogHoctu. CueHapum paccymTaHbl C y4eTOM KOMUCCUIA B NPOLLECce ynpaBneHus.
MpvBeaeHHble Bbile CLEHAPUU LOXOLHOCTU HE YYMTbIBAOT KOMUCCUM BUPXM 1M Bpokepa mpu nMpuvobpeTeHMr u npopa)ke naes M He MOoryT
paccMaTpMBaTbCA Kak rapaHTUsa UM OPUEHTUP LOXOLHOCTU BIIOXKEHUA CPEACTB B MHBECTULMOHHDBIV NPOAYKT.

LoxopHocTb doHaa B pybnsx. Mctounuk: YK «NepBas».

JaHHble Ha 28 uioHa 2024 r. He aBnsaeTtcs MHBECTULMOHHOM peKoMeHaaLmMen, B TOM Yucie MHAMBMayanbHom



Ynpasnsatouwas KoMnaHus

BAXXHAS UHDOPMALIS NMEPBAY

Ycnyru no goeeputensHoMy ynpasneHuto okasbiaeT AO YK «[MepBas», 3apernctpmpoBaHo MoCKOBCKOM pervcTpaumoHHon nanator 1 anpens
1996 ropa. JlvueHsus OKLIB Poccum Ha ocywecTBneHve A[EeATEeNbHOCTM MO YNPaBAEHUIO WHBECTULMOHHBIMKM GOHAAMK, MaeBbiMU
MHBECTULMOHHbIMU OHAAMN UM HEerocyaapcTBeHHbIMU MeHCUMOHHbIMKU doHgammn N2 21-000-1-00010 ot 12 ceHTsbpsa 1996 roga. MonyunTb
noapobHyo uHbOPMaUMIO O MaeBblX MHBECTULMOHHbIX (OHAAX, O3HAKOMUTLCA C MPaBWIaMW LOBEPUTENIBHOrO YMPaBieHWs M WHbIMU
LOKYMEHTaMW, MOANEXalMMM PacKPbITUIO M NPEeOoCTaB/eHNI0 B COOTBETCTBUM C defepasbHbiMM 3aKOHAMU U UHBIMW  HOPMAaTMBHBIMU
npaBoBbiMM akTamu P®D, 3auMHTepecoBaHHble nvua MoryT no appecy: 123112, r. MockBa, Hab. MNpecHeHckas, a. 12, atax 40, Ha cante
https://www.first-am.ru, no TenedoHy: 8 (800) 301 1616.

nay NU® npepycMoTpeHbl HagbaBku (CKMAKM) K (C) pacyeTHOW CTOMMOCTM UHBECTULMOHHBIX MaeB npv ux Bblgadve (moraweHun). BavimaHve
Hanb6aBoOK (CKMAOK) YMEHbLUMUT LOXOAHOCTb MHBECTULMIA B MHBECTULMOHHBIE nan M.

BMN® pbiHOYHbIX ¢GUHAHCOBLIX MHCTpyMeHToB «lMepead - MoHg OCTOPOXHbLIM CMapT» - MpaBuia OOBEPUTESIbHOro
yrnpasneHus GOHAOM 3aperncTpmpoBaHbl baHkoM Poccum 24.05.2021 3a N24426

[loroBop LOBEPUTENBHOrO YNpPaBieHus He ABIAeTCs [OroBopoM GaHKOBCKOro BKMaga wunv 6aHKoBcKoro cyeta. MNepepaBaeMbie B ynpasrieHne
[eHeXHble CPefCTBa He 3aCTPaxoBaHbl B rOCYAapCTBEHHON KOPNopaumm «AreHTCTBO No CTPaxoBaHMIO BKIa40OB» B COOTBETCTBUM C deaepasbHbIM
3aKoHOM «O cTpaxoBaHWK BKNagoB B 6aHkax PM», rocynapctso, MAO Céepbark n AO YK «lMepBas» He [aloT HUKaKMX FrapaHTUiA COXPaHHOCTU 1
BO3BpaTa UHBECTMPYEMbIX AEHEXHbIX CPEAcTB. YCayrn no goseputensHoMy ynpasneHuto okasbieaeT AO YK «[epBasy. [eHexHble cpeacTsa B
ynpaeneHve nonydaet AO YK «[Mepsas», a He MNAO Cb6epbaHk. NMAO CbepbaHk n AO YK «[lepBas» ABNAOTCA pasHbIMU NMLAMU C
CaMOCTOSITENIbHOM OTBETCTBEHHOCTbIO, HE OTBEYaOLWMMKN Mo 06si3aTenbCcTBaM Apyr Apyra. YCayru no LOBepUTENbHOMY YNpaBieHUto o3HavyaeT
VNHBECTUPOBAHWNE AEHEXHbIX CPEACTB B LieHHble ByMarun. MHBECTUPOBAHMWE B LieHHble ByMarv BNeYéT KpeauTHbIe U PbIHOYHbIE PUCKMW, B TOM YnCie
PUCK MOTEepU BCEX WM YacTU MHBECTUPOBAHHBIX AEHEXHbIX CPeAcTB. BroxeHve B LEeHHble ByMarn BCEX UMEIOWMXCS Y KMEHTa OEeHeXHbIX
CPEeACTB unu BombLUEN MX YAaCTU MOXET MPUBECTU K yTpaTe BCEeX ero HakoMmneHun, a Takke 6aHKpPOTCTBY KveHTa. [na HanpasneHus »xanob, a
TaKKe BHecyAebHOro paspelleHus CropoB, CBA3aHHbIX C YC/yramu AOBEPUTENbHOrO YMNpaB/ieHWs, KIWEHT BrnpaBe obpaTWTbCs B KOMMAaHWUIO
(noutoBbI apgpec: 123112, r. MockBa, Hab. MpecHeHckas, 4. 12, atax 40, TenedoH: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTEpHeT-
cant: www.first-am.ru), B MAO C6epbark, B HAYDOP, B LleHTpanbHbii BaHk PD. B cnydyae HEBO3MOXHOCTU BHECYAEeOHOro yperynmpoBaHus
crnopa K/IMeHT BrpaBe 06paTuTbcs B CyA.

AO YK «[lMepBas» (nanee - KoMnaHusa) npegnpuvHUMaeT pasyMHble YCUAUA A8 NofayvyeHus UMHOOPMauMu U3 HaOEeXHbIX, MO €e MHEHWIo,
MCTOYHUKOB. BMecTe ¢ TeM, KoMMaHWsa He [enaeT HUKAKUX 3aBepeHU B OTHOLEHWWM TOro, YTO MHGOPMaLMA, COLEPXKALLAACA B HACTOALLEM
MaTepwuane, ABNAETCA LOCTOBEPHOW, TOYHOM WMnu nonHown. Jliobasa vHdopMauma, NpencTaBrieHHas B HAcTOsALWEM MaTepuane, MOXeT bbiTb
n3MeHeHa B noboe BpeMa 6e3 npenBapuUTeNbHOro yBegoMseHuns. KoMnaHua He faeT rapaHTUn UK 3aBepeHnii U He NPUHMMAaeT Kakon-nnbo
OTBETCTBEHHOCTU B OTHOLWIEHUM GUHAHCOBLIX PE3Yy/NbTaToB, MOJMYYEHHbIX HA OCHOBAHWM WCMO/b30BaHWA WMHGOPMauuK, CopepKaliencs B
HacTosweM MaTepuane. B HacTosweM MaTepuane COAEPXKaTCs MPOrHO3Hble 3asBNEHUs, KOTOpble He SABAATCA rapaHtven 6yaywmx
rnokasartenem, GakTMUecKne noKasaTenn MOryT CyLeCcTBeHHbIM 0Bpa3oM OTMYATbCA OT TeX, KOTOpble MPWBELEHbI B MPOrHO3HbIX 3aABEHUAX.
KomnaHusa He Beper Ha cebs 06a3aTenbCTB MO OBHOBNEHUMIO MPOFHO3HLIX 3asBMEHUNA B CBA3M C COBLITUAMM, KOTOPblE MPOU3OMAYT nocne
N3roTOB/IEHNA HACTOALEro MaTepuana.

HacTosawmmn nHpopMaLmMoHHbIM MaTepuan [ Npe3eHTauus He ABNSeTCS UHAMBUAYaNbHOW MHBECTULMOHHON PeKOMeHAaumMeln B 3HaYeHUn cTaTbm
6.1. n 6.2. MepepanbHoro 3akoHa «O pPblHKE LEHHbIX Bymar». MHbopmauma o GpuHAHCOBOM WMHCTPyMeHTe (LeHHor ByMare, Mpou3BOAHOM
GUHAHCOBOM MHCTPYMEHTE), NaeBOM WMHBECTULMOHHOM doHAe Unu cTpaTerumn AOBEpUTENbHOro ynpasneHusa (oanee no Tekcty — «MDuHaHcoBas
ycnyra»), KoTopasi COAEPXMUTCA B HAaCTOALWEM AOKYMEHTe, NOAroTOBNEeHa U NpefocTaBnseTcs 06e3nMyeHo Ans BCeX KIMEHTOB, NOTEHLUMaNbHbIX
KNneHToB M KoHTpareHToB AO YK «[epBas» u/unu MAO Cb6epbaHk (panee no Tekcty — «BaHk» vnu coBmecTHO - «KoMnaHwu») He Ha
OCHOBaHMM fOroBopa 06 MHBECTULIMOHHOM KOHCY/IbTUPOBAHWW U HE Ha OCHOBaHWU MHBECTULMOHHOrO Npoduns nonydyatensa nHbopMaumu.

Jioboe Nnuo, 03HaKOMAAIOWEECH C HACTOAWMM AOKYMEHTOM, HE AO/HKHO BOCMPUHMMATL €ro Kak agpecoBaHHYIO JIMUHO eMy WHOMBUAYabHYIO
pekoMeHpaunio Mo npuobpeteHuto wnmM nonydeHuio @DuHaHcoBon ycnyru. WHdopmaumsa, copepkalascs B HacTOAWEM [OKYMeHTe,
npepcrasnseT cobol yHMBepcanbHble, B TOM uYucie obLienocTynHble, AN BCeX WL, CBEAEHUS, PacKpbiBalolwme xapakTepucTuku MuHaHCOBOM
yCryru, a Tak)Ke ycnoBus ero npuobpeteHus. Takas uHdopMaums MOXKeT He COOTBETCTBOBATb MHBECTULMOHHOMY Npoduio ee nonydartens, He
YUUTbIBATb €ro JIMYHbIE NMPEANoYTeHUS U OXXMAAHWSA B TOM YMC/IEe MO YPOBHIO PUCKa U/UM OXOQHOCTHU.

MoTeHuManbHbIN MHBECTOP AOMKEH 0CO3HaBaTb, YTo (i) KoMnaHnus u BaHk He oueHnBanu npuemnemMocts MUHAHCOBOW YCYrU IMYHO ANSi HEro;
(i) KoMnaHusa u BaHK He MpefocTaBAsnM eMy yCiyr no MHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO B OTHOLIEHUW LEeHHbIX BymMar 1 Mpou3BOAHbBIX
bUHAHCOBbBIX MHCTPYMEHTOB, 0BLEMY N MHAMBUAYANbHOMY, HU Ha BO3ME3AHOW , HW Ha 6e3Bo3Me3aHOoM OcHOBE; U (iii) BaHK ABMAeTCS areHToM
o Bblfaye, noraeHnto 1 0bMeHy MHBECTULMOHHbIX NaeB KoMnaHuu, a Takxe areHToM KoMnaHuu no 3ak/yYeHunto 4oroBOPOB AOBEPUTENBHOMO
ynpaBfeHns, AENCTBYET OT UMEHU 1 Mo NopydeHuio KoMnaHum 1 noiyyaeT 3a 37O BO3HAr paaeHue.

AO YK «MepBasa»

Poccus, 123112, r. MockBa, Hab. MpecHeHcKas, A. 12, atax 40
Ten. +7(495) 258 05 34

www.first-am.ru

He aBnsetcs MHBECTULMOHHOWN DEKOMeH,D,aLlMGVI,
B TOM 4yucne MHﬂMBMﬂyaJ’IbHOVI



