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NoL VIPABITEHVMEM VK «MEPBAA»

@DoHp HaueneH Ha nonyyeHme oxopga Ha MHBECTUUMOHHOM ropunsoHTe OT roga nytemM MHBeCTUpOBaHUA B
aKuMn npenmyLiecTteBeHHoO pOCCVIl)’ICKVIX 3MUTEHTOB, 06r|a,qarou.|,1/|x [OCTaTOYHOWN NIMKBUOHOCTBIO U BbICOKUM
NnoTeHuManoM pocTa. HeKOTOpaFl A0 aKTUBOB MOXXeT MHBECTUPOBATbCA B akKLLlMX BTOPOI O 3LlesIoHa.

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3ULINIA B MOPTMENE ®OHOA
Montoc 10.5
3% AHpeKc 9.9
TaTHedTb 9.2
CbepbaHk 8.9
Nlykonn 8.7
PocHedTb 6.9
€] mll
HeproHocuTenu pupoaHbIe pecypchbl T ST 6.6
m DuHaHCbl m KoMMyHuMKaumm
- HopuNbCKUI HUKENb 6.0
oBapbl ANUTENbHOro cnpoca M TexHonorum
Ozon Holdings Plc 5.5
HeadHunter Group Plc 4.6

NCTOPUYECKASA OOXOOHOCTb

150% - Mepwog ®oHa,%

130% | oA C Hayvana roga 2.5
110% - 1 mec. -5.1
90% - 3 mec. -10.8
6 mec. -1.5
70%
1ropn 7.8
50% r T T T
asr 21 anp 22 AHB 23 okT 23 uion 24 3ropa -3.3
5 net 33.0
10 net 162.8
KOMMEHTAPUM MO PbIHKY [aHHbie Ha 31 vions 2024 .

B utone pbliHOK cHU3uCcs Ha 6,7% Ha GoHe ouepesHOro YXeCTOUEHUS OeHEXHO-KpeanTHoW nonntmnkm LB
P®. B KoHLe MecsLa perynartop MofHan KatoueByto cTaBky Ha 200 6.M., a TakKe MOBbICU MPOrHO3 Mo
cpepHel cTaBke v MHPNAUMK Ha Bavdkanwme rogpl. Bonee ecTkas, YeM OXXMAANOCh, PUTOPUKA Bbi3Bana
pacnpopaxky, maepaMu KOTOPOW CTaluM KOMMaHWW C BbICOKOW [ONTrOBOM Harpyskon. [loBbiweHue
CTaBKW, BEPOATHO, YXYOWUT UX PUHAHCOBOE MonoxeHue. AKLMKN «HAHOeKCca» nocne pecTpyKTypusaunm m
penoMULMAALUM BEPHYIUCH K TOPraM, OTKPLIBLUMCL POCTOM Ha CTapTe HECMOTPS Ha NageHne pbiHka. Tem
He MeHee He CMOrnu yaep)aTb B3sATbl TeMn Ha ¢oHe obLiero neccMMuama Ha pbiHKe. B KoHue utons
«FHOeKe» NpefcTaBun CUMbHYIO OTYETHOCTb 3a BTOPOM KBapTasl U OObsSBW NMepBble B CBOEN MCTOpUMU
omeugeHppl (80 pyb. Ha akuuio, OMBUOEHOHAA OOXOAHOCTb MPUMEPHO 2% rofoBbix). Mbl 0XugaeMm, uTo
AHTOH KpaBueHKo LpYyrue KoMrmaHuu, ocyllecTeasowme pegomMuumnaumio B PO, Takxe ByoyT obbasnaTe AMBUAEHAbI, UYTO

Ynpaensowuin OKaXkeT MoAAEePXKY PUCKOBBLIM akTUBaM. B utone o auBmaeHaax obbaBUAM Takne KoMmnaHuu, kak Cbep,
«PocHedTb», «TaTHedTb», «DocArpo», «CyprytHedTeras», «TpaHcHedTb» M MTC. Mbl coxpaHaeMm
3HAUYUTENbHBIM MepeBec B CeKTope WMHGOPMAaLMOHHBIX TEXHOMOrM, TaK KaK OXWOAeM MPOOO/HKEeHUs
pocTa KOTUPOBOK 3TUX KOMMaHWM Ja)ke B YCTOBUSIX BbICOKMX MPOLEHTHbIX CTaBOK.

[aHHble Ha 31 uiona 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



OnM¢ PwM «I—IEPBAq _ ¢0Hﬂ Ynpasnsatowan koMnaHua

POCCUNCKNX AKLIMN» nEPBAﬂ

I'IapaMe'rpbl 4>0|-|n.a CTaTuctuka

Tun doHpa OMUN® akuwit CYA 16 128.91
[Hata ¢opmuposaHus WioHb 1997 ropa MH py6.
IHBECTULNM B aKTUBDI py6nesble CroumocTb 16 741.70
Puick-perTuHr’ 1121314 6 7 naa py6.

Mokazatenu poxopHocTH (3a

PekoMeHayeMbil CPOK MHBECTUPOBAHUS Ot 3 net
Ay P p nocnepHue 10 ner)

YMepeHHas (MOXXHO BbINTU U3 MPOAyKTa

JvkemnaHocTs 6e3 CyLiecTBEHHbIX NoTepb) CpeaHeMecsadHas 1.0%
Nyuwni mecay, 19.7%
Ycnoeusa UHBECTUPOBaHUA
Xyawun mecay, -30.7%

MuH. cyMMa nHBecTUuMin
4 u % NPUBbINBHBIX

62.5%
B nuuHoM kabuHeTte, MOBUNBHOM NpunoxeHnn n CbepbaHk oHMaH ot 100 py6. MecAues °
B oduce MAO CbepbaHk mnm AO YK «Mepsas» ot 15 000 py6. (I::p::c:re::::ﬁ;aner)
MWH. cyMMa MOMoSIHEHWI B IMYHOM KabuHETE, MOBUIBHOM MPUIOXKEHWUU 1 01100 bv6
C6epBaHK oHnaitH pyo. MakcumanbHoe -571%
MuH. cymma nononHeHun B opuce NMAO Cbepbank unm AO YK «Mepsas» ot 1000 py6. CRLREERS

BonatunbHocTb
BosHarpaxpenune YK 3,2%
PR ° CTOMMOCTHU nast 23.6%
Komuccusa npu npuobpeteHnn naes (Hap6aBka)? KoadduumeHT 026
He B3umaeTca Wz
KoadoduumeHt 034
CopTuHO

Komuccusa npu noraweHuu naes (ckupka)? MopTdenbHble

nepwvopn BnafeHna: XapaKTepucTuku

2 180 pHen 2% .
Konuyectso nosmummn 22

2 181 gHen 1,5%

CueHapum cpeaHeroa0Boi

2 366 pHewn 1%
o ° AoxogHocTn®, % rofoBbIX

2 548 pHen 0,5%

. Mo3nTMBHbBIN 27.8
2 732 pHen 0%
KoMuceum cnewienosntapusi, pericTpaTtopa 1 npoyre pacxoasl COCTaBnatoT He 6onee 0.65% B roa HetpanbHeii 4.0
OT CTOMMOCTWN aKTUBOB (BKJ'IIO‘-IeHbI B CTOMMOCTb naq) .

3 HeratueHbIN -16.7

O6MeH naes
O6MeH NaeB OAHOro OTKPbLITOro $hoHAa Ha Nnau APYroro OTKPbITOro poHAa NPom3BoanTCa becnaaTtHo.
OB6MeH He MpepbiBaeT CPOK BAAAEHUA MasMK B LLesaX pacyeTa CKUAKM U HaNoroBoro BolyeTa. HanHble Ha 31 niona 2024 r.

TPuck-pentuHru npopykToB YK «MepBas» paccuntaHbl Mo equMHON METOLOMOM MM U MO3BONAIOT BaM CPAaBHMBATb NPOAYKTbI APYr C APYrOM MO YPOBHIO
pucka. YKa3aHHbIM PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKMUX AaHHbIX U HEe rapaHTUpyeT ero HeM3MeHHOCTb B ByayweM. MpoayKT He UMeeT 3aluunThbl
KanuTana, No3TOMYy Bbl MOXeTe MOTepATb BCE UM 4YacTb CBOWMX MHBecTUUMN. CToMMOCTb nopTdensa ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXET
CHU3UTbCA Bonblue, YeM CTOMMOCTb rnopTdens ¢ bonee BbICOKMM PUCK-PEUTUHIOM. 3HayeHne PUCK-PenTMHra rnoKasbiBaeT, HacKObKO BepoATHa
noTepsi BIIOXKEHHbIX CPEACTB BCNEACTBME HEraTUBHbIX PbIHOYHbLIX OBWKEHUN MO0 HEBO3MOXHOCTM YNpPaBnsiowWwen KOMMaHWWM WCMOMHUTL CBOM
obsaszatenbcTBa no npoayKty. Boicokuin (5): 30-50% — 3TO BO3MOXHbI YPOBEHb MOTEPb MHBECTULMIK Ha ropusoHTe 1 roga, KoTopbin He Byger
npe.biweH B 95% cnyyaeB. YKasaH BO3MOXHbIV YPOBEHb NOTEPU MHBECTULMIN B CTPECCOBbLIX PbIHOYHbIX YCNOBUSAX. B 3aBUCMMOCTM OT cUTyauuun Ha
pbIHKE MOTepu MOryT BbIThb Bbille YKa3aHHbIX 3HAYEHUN.

OcHOBHble PUCKU: PbIHOYHbBIV PUCK, Puck nukesupgHocTtu, Puck KOHTpareHTa, Puck 6aHKpOTCTBa 3MUTEHTAa aKLLMlZ, CI'IeLLVId)MHeCKMI;I PUCK KOMMaHUn.
C onncaHnMeM BO3MOXHbIX PUCKoB no,u,po6Hee MOXXHO O3HaKOMUTbCA B NpaBuiax 0OBEPUTENIbHOr O yrnpasJieHnsa d)OHD,OM.

2 I']pm NMOKYyMKe rnaees KOMUccua (Ha,EL6aBKa) He B3nMaeTCcA. I']o,u,po6Hee 0 CKMAKax v HapbaBKax MOXHO Y3HaTb, O3HAaKOMUBLUUCb C NpaBuiaMu EbOH,ELa.

3 Moppo6Hee o nepeuvHe GOHAOB, Ha Mau KOTOPbIX MOXHO OBMeHATb Nau dOHAA, MOXKHO y3HaTb, 03HAKOMUBLIMCH C MPaBuIaMn [OBEPUTESIbHOro
ynpasneHusa ¢oHOoB.

4 CueHapuM CpegHerogoBor OOXOQHOCTM PacCyMTaHbl MO UCTOPUYECKMM 3HAYEHUSIM LEH aKTMBOB MHBECTULMOHHOMO MPOAYKTa UMW nHOeKca, C
KOTOPbIMM OCYLLECTBNSAETCSH CPaBHEHWE Pe3y/bTaToB YNpaBieHUs MHBECTULMOHHBIM NMPOAYKTOM, 3a 5 NeT npu yCNoBUM MHBECTMPOBaHMSA B NPOAYKT
He MeHee yeM Ha 5 net. [ns pacuyeTa HEMTPaSbHOMO CLEHapUs UCMOoJb3yeTcs MegMaHHoe 3HaYeHne LOXOAHOCTU U3 BCeX BO3MOXHbIX 3HAaYEHU Ha
33[aHHOM BPEMEHHOM TOpW30HTE, AfIF pacyeTa MO3UTUBHOMO cueHapus ucnonbayercs 10% nydwux nokasaTtenen LOXOAHOCTW, AN pacyeTa
HeraTMBHOro cueHapus — 10 % xyowux nokasaTenien LOxogHocTU. [NpuBeaeHHble Bbile CueHapuy AOXOOQHOCTM He MOryT paccMaTpuBaTbCA Kak
rapaHTUs WM OPUEHTUP [OXOOHOCTM BIIOXEHWS CPeACTB B WMHBECTMLMOHHbLIA MNPOAYKT. B3auMaHue KoMuccuM yrnpaensiowen KoMnaHuu 3a
pa3MeLlleHne (HanbaBKM) yMeHblUaeT LOXOAHOCTb MHBECTULMIA B MPOAYKT.

LoxopHocTb doHpa B pybnsx. Mctounuk: YK «[NepBas».

OaHHbie Ha 31 uiona 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

OMUND pbIHOYHBIX BUHAHCOBbLIX MHCTPYMeHTOB «[epBad — MoHL POCCUMCKIMX akumiy — MOV MO 3apervictprposaHsl GCDP Poccuy 14.04.1997 3a
Ne0011-46360962.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



