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NoL VIPABITEHVMEM VK «MEPBAA»

(Ok! DoHp, HaueneH Ha [ONrOCPOYHbBIM MPUPOCT KanmuTana MOCPEACTBOM WMHBECTMPOBAHUS B KOMMaHUW,
.'B"!-,-'.-Il"'l paboTalowmx B chepe p[obbluM U NepepaboTKM MPUPOAHbIX pecypcoB. CpeacTBa MHBECTUMPYIOTCA
_ NPEeVMYLLECTBEHHO B aKLMM POCCUMCKMX KOMMaHUN, Creumanmnanpyowmxca Ha gobblde u nepepaboTke HedTH
M rasa, HedTECEepPBUCHbIX KOMMaHWW, KOMMaHUM YEepPHOW W LIBETHOM METa/uylyprun, KOMMaHuM cekTopa
a; - yooBpeHUi, a TakyKe KOMMaHui, 0o6bIBaloLLMX AparoLeHHbIe MeTasibl.
CTPYKTYPA ®OHOA 10 KPYMHbIX MO3MLN B MOPT®ENE ®OHAOA
HopunbcKuii HUKeNb 10.0
Montoc 9.8
Tlykomn 9.5
PocHedTb 9.2
TpaHCHeTb NpuB. 8.9
CyprytHedTeras npus. 7.8
W HedTb, raz v yronb
¢ Y TaTtHedTb NpUB. 7.8
H MeTannbl u ropHas NpPOMBbILLIIEHHOCTb
mXXeneso u cTtanb MMK 7.1
Pycan POP 5.6
CeBepcTanb 5.0

NCTOPUYECKASA OOXOOHOCTb

120% [Mepuvopg ®oHa, %

C Havana ropa -7.7
1 mec. -5.3

100%
3 mec. -13.0
6 Mec. 9.7
80% - 1ron -1.9
3 roga -2.8
60% T T T T 5 net 23.8
aBr 21 anp 22 aHB 23 OKT 23 vion 24 10 net 289.9

OaHHble Ha 31 niona 2024 r.

KOMMEHTAPUM MO PbIHKY

Poccuickmii pbiHOK aKLMIi Haxogunca Moa OaBfieHVeM B uiofie Ha doHe ykpennswoueroca pybnsa u
pacTyLmMX NPOLLEHTHbIX CTaBOK. B cpegHecpoYHoM nepcnekTnee BbicoKasa MHGNALMSA OOMKHA MPUBECTU K
3aMeTHOMy ocnabneHnto BasloTHOrO Kypca, YTO MOAAEPXKMUT OOXOMbl SKCMOpTepoB. AKLMKN HedTerazosoro
ceKTopa ynanu Ha 6,3%, ogHaKo, 34eCb HeobXoaMMO y4YeCTb 3HauUMTeslbHble OMBUAEHOHbIE OTCEeYKU Y
uenoro paga HedTaHbiXx KoMmnaHuin. Cpegy NMaepoB Mecdaua Mo PocTy B UeHe — aKuuu «[asnpomax
(+15%), KoTOpble CufbHee APYrux yrnanu B MEepPBOM MONYrogMu Mocfie pelleHUs KOMMaHUuK He
BbiNfauMBaTh AMBMAeHOpl 3a 2023 rog M Tenepb Hayaau pPocT Ha GoHe Crnekynsauui O BO3MOXKHOM
"'} CLUEeHapuU yBENIMYEHUWN BKCMOPTHBLIX MOCTAaBOK. AKLMK MEeTa/lyproB TaKXe CHWXanucb BCNen 3a
LWMPOKUM PbIHKOM, HO OXWaaemasa [OMBUMAEHOHAA [OOXOOHOCTb Mo psgy bymar yxe cMoTpuTcs
npuefeKaTesibHO Moc/e Mpoweawent Koppekunn. B yepHo MeTannyprum cpeau Hawux ¢aBopuToB
AHgpei Anekcees bymarn MMK, npoxoxgeHne nuKa WMHBECTUUMI MO3BOMSET MPOrHO3MPOBaTh YyBE/MYeHue BbinnaT
Ynpaensiowuin aKkuMoHepaM. [OMBUAEHOHbIM CIOPNPU3 B KOHUeEe roga MoryT npenogHectu «Cesepctanb» n HITMK,
obnagatolme 3HaUMTENbHLIMU AEHEXHbIMU «nogywKaMu», OxuaaHUs pocTa LeH Ha 30/10TO Ha doHe
CMArYeHNs MOHETapHOM MOMMTUKM MUPOBbLIMU LIeHTPOBaHKaMM OCTaBASIOT MpMBeKaTelbHbIMU aKLu M

Montoca mn HOTK.
[aHHble Ha 31 uiona 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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ﬂapaMeprl d)OHAa CTaTuCTHuKa

Tun poHpa OMNUN® axumi CYA 9 686.43
Hata dopmuposaHns okTabpb 2006 ropa MIH py6.
MHBECTMLMMN B aKTUBbI pybnesble 1 BanioTHbIE Croumoctb 2310.43
PucK-penTuHr’ 12 3 4 . 6 7 nan py6.

Mokazartenu poxogHocTH (3a

PekoMeHAyeMbll CPOK MHBECTUPOBaHUA Ot 3 net
nocnepHue 10 ner)
TIAKBAIHOCTS YMepeHHas (MOXXHO BbINTU M3 NpoayKTa
a 6e3 CyLecTBeHHbIX MoTepb) CpepHeMecsiuHas 1.3%
Jlyywmnn mMecay, 25.1%
Ycnosusa UHBECTUPOBaHUA
Xyawmin mecay, -25.0%
MuH. cyMMa nHBecTULMIA
% NPUBbINBHBIX 67.5%
B nnuyHoM kabuHeTe, MobUIbHOM npunosxkeHun n CbepbaHk oHnanH ot 100 py6. MecAueB
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 15 000 py6. MNapamerpe! pucka
. (3a nocnepHue 10 ner)
MuH. CyMMa MNMonoSIHEHUN B INYHOM KaGVIHeTe, MOGVI}'IbHOM NPUIOXEHUN n o1 100 6
Cb6epBaHK oHnaiiH Py Makcumanshoe -50.6%
MuH. cymma nononHeHun B odpuce NMAO Cbepbark unm AO YK «Mepsas» ot 1000 py6. Sl Gl
BonatunbHocTb
BosHarpaxpeHune YK 3,2% 9
PaNR ° cTOMMOCTU nast 22.5%
KoMuccusa npu npmobpeTteHnn naes (Hap6aBka)? KoadduumeHT 007
He B3nmaeTcs Uz ’
KoadduumeHt
CopTuHo -0.10
KomMuccua npu noraweHum naes (ckupka)? MopTdenbHble
nepvog BrageHus: XapaKTepucTukun
A 0,
= 10 e 2% Konunuectso nosmumi 18
2 181 gHen 1,5%
> 366 ,EI,Hel;I 1% Cueuapuu cge,g,uerop,osou
aoxopHoctn®, % rogosbixX
2 548 pHen 0,5%
- [Mo3UTHBHbBIN 30.4
2 732 pHen 0%
KoMmucecum cneunenosntapus, pernctpaTopa 1 npoymne pacxombl coctasnsaioT He 6onee 0.65% B rog HenTtpanbHbin 6.0
OT CTOMMOCTUN aKTUBOB (BKJ'IIOHeHbI B CTOMMOCTb I'Iaﬂ)
HeratusHbIv -15.4

O6mMeH naes*

O6MeH naeB 04HOr0 OTKPLITOro GOHAA Ha Mav APYroro OTKPLITOro GoHAAa NPOM3BOAMTCA BecnnaTHo.

OaHHble Ha 31 niona 2024 r.
O6MeH He NpepbiBaeT CPOK BafeHUs NasiMun B LeNsAX pacyeta CKUAKMU M HalloroBoro BblyeTa.

"Puck-penTuHru npopyktos YK «MepBas» paccuntaHbl Mo eAMHON MeTOLOIOM MM 1 NMO3BOMAKOT BaM CPaBHMBaTh NPOAYKTbI APYT C APYTOM MO YPOBHIO
pvcka. YKasaHHbIN PUCK-PENTUHI OCHOBAH Ha UCTOPUYECKUX AAHHbBIX U HE rapaHTUpyeT ero HeM3MeHHOCTb B ByaylieM. MpoayKT He UMeeT 3alumTbl
KanuTana, NoaTOMy Bbl MOXeTe MOTepsATb BCE WM 4YacTb CBOWMX MHBeCTMUM. CToumocTb nopTtdens ¢ 6ofee HU3KUM PUCK-PENTUHIOM MOXKeT
CHU3UTbCA Bosblie, YeM CTOMMOCTb nopTdens ¢ Gonee BbICOKUM PUCK-PEUTUHIOM. 3HaYeHMe PUCK-PEeNTUHra NMokasbiBaeT, HAaCKOMbKO BepoATHa
noTeps BMIOXEHHbIX CPeACTB BCMEACTBME HEeraTUBHbIX PbIHOYHLIX ABWKEHWN B0 HEeBO3MOXHOCTU YrNpaBnsiowein KOMNaHUuWM WUCMOSHWUTL CBOW
obsAzaTenbcTBa No npoaykTy. Boicokuit (5): 30-50% — 3TO BO3MOXHbIN YpOBEHb MOTEPb MHBECTULMIK Ha ropusoHTe 1 roga, KoTopbin He Byger
npesbiweH B 95% cnyyaes. YKaszaH BO3MOXHbI YPOBEHb MNOTEPU MHBECTULMI B CTPECCOBbIX PbIHOYHBIX YC/IOBUSAX. B 3aBUCMMOCTU OT cuTyauuu Ha
pbIHKE MoTepu MOryT BbiTb BbIE YKa3aHHbIX 3HaYeHWA.

OCHOBHble PUCKU: PbIHOYHBIV PUCK, Puck nuksupgHoctu, Puck KOHTpareHTa, Puck 6aHKpOTCTBa 3MUTEHTA aKLLl/IpI, CI'IeLLVICbMHECKMIZ PUCK KOMMNaHUn.
C onmcaHMeM BO3MOXHbIX PUCKOB nop,po6Hee MOXXHO O3HaKOMUTbLCA B NpaBusiax OOBEPUTENbHOIO yrpaBiieHna CbOH,EI,OM.

2 ﬂpl/l MOKYyrnKe rnaees KoOMuUccua (Haﬂ,ﬁaBKa) He B3nMaeTCcA. HO,ELDO6H€€ 0 CKMAKax 1 HapbaBKax MOXHO Y3HaTb, O3HAaKOMUBLIWCbL C NpaBu1aMun d)OH,EI,a,

3 CueHapuu cpegHerofoBon AOXOLHOCTM PacCyMTaHbl MO UCTOPUYECKUM 3HAUYEeHUAM LeH aKTMBOB MHBECTULMOHHOIO MPOAyKTa U/WanM UHAeKca, C
KOTOPbIMW OCYLLECTBNSETCS CPaBHEHWEe Pe3ynbTaToB yrnpaBieHus MHBECTULMOHHbBIM NPOAYKTOM, 3a 5 neT npu ycnoBun MHBECTUPOBAHUSA B NPOAYKT
He MeHee ueM Ha 5 neT. [lnsa pacyeTa HENTPaNbHOrO CLEHAPUS UCMOMb3yeTCa MeAnaHHOe 3HauYeHUe JOXOAHOCTU U3 BCEX BO3MOXHbIX 3HAYEHWUN Ha
3aQaHHOM BPEMEHHOM TFOPW30HTE, ANA pacyeTa MO3WTUBHOIrO cueHapus ucnonbdyetca 10% nydlwumx nokasaTener OOXOLHOCTM, ONs pacuyeTta
HeraTuBHoOro cueHapus — 10 % Xygwux nokasaTtenen OoXoaHoCTU. MpuBeAeHHble Bbllle CLeHapuy OOXOOAHOCTUM He MOryT paccMaTpuBaThCs Kak
rapaHTUs WA OPUEHTUP AOXOLHOCTU BIIOXKEHUA CPeAcCTB B WHBECTULMOHHBIM MPOAYKT. B3uMaHue KoMuccuu ynpaBnsaiower KomnaHuu 3a
pa3MeLleHve (HanbaBKM) yMeHbLUAET LOXOAHOCTb MHBECTULMIA B MPOAYKT.

4 NoppobHee o nepeyHe GOHOOB, Ha MauM KOTOPbIX MOXXHO OBMeHATb Nan GoHAA, MOXKHO Y3HaTb, O3HAKOMUBLUMCL C MPaBUIaMN LOBEPUTENIbHOMO
ynpasneHusa GoHpoB.

HoxopHocTb doHAa B pybnsax. NcTouHuk: YK «MepBas».

OaHHbie Ha 31 uiona 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

OMUN® pblHOYHBIX GUHAHCOBbLIX MHCTPYMEHTOB «[lepBast — MpupoaHsle pecypcbl» - MAY MND 3apervictprposaHsl GCOP Poccun 31.08 2006 3a
Ne0597-94120779.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



