Bnl/]q) PmM «nEPBAq _ ¢0Hn Vnpaannloman KoMnaHua
CBEPEIATE/1bHbIN» (SBMM) rIEPBA;I
Mo VITPABJTEHNEM YK «NMEPBAHA»

BupkeBoW GOHA, MHBECTUPYIOWMIA B MHCTPYMEHTHI OEHEXHOro pbiHKa Yepe3 caenku obpaTtHoro PEMO c
LleHTpanbHbIM KOHTpPareHToM (MoKynka wUeHHbIX bymar c 06A3aTenbCTBOM 0BpaTHOM MPOAaKM 4yepes
ornpepeneHHbI CPOK Mo 3apaHee OroBOPEHHOM LiEHE - 3aluyTa OT BO3MOXHOMO CHWYKEHUSI HA CPOK BiageHus
Bymaramu). DoHA crnepyeT 3a MIHOMKATOpPoM cTtoMMocTu obecriedeHHbix geHer RUSFAR (Russian Secured
Funding Average Rate)'. lMonyueHHbin B doHO poxon OT caenok PEMO peuHBeCTMpyeTcs,, UTO MOXET
yBE/IMUMBaTb CTOMMOCTb aKTMBOB ¢oHAa. DoHp HaueneH Ha COXpaHeHWe BNOXeHUM B pybnsax 3a cuet
WNHBECTUPOBAHMA C HU3KMM PUCKOM M BO3MOXHOE MOJTyYeHne [ONTOCPOYHOIo NPMPOCTa KanuTana B pybnax Ha
YPOBHE Aemno3nTHbIX CTaBOK.

CTPYKTYPA ®OHOA 10 KPYMHbIX NO3ULINYA B MOPT®E/IE ®OHOA
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KOMMEHTAPU MO PbIHKY

Ha nokafibHOM [ONFOBOM pbiHKE B Uiofle ArHaMMKa bblna HeraTuBHOM, goxogHocTn OM3 Bbipocan Ha ~50-
100 6.n. BaHbiM cobbiTeM ana pbiHKa cTano 3acepaHve LB P®D, Ha KOTOPOM perynsatop mnoBbiCUI
KnoueByo craBky Ha 200 6.n., po 18%, M COMPOBOAM PEeLUeHWE XKECTKUM CuUrHasoM, obosHauuBs
rOTOBHOCTb YBENMUMBATL KJ/IIOUEBYID CTAaBKY M Ha MOCMenylolmMX 3acefaHuax, a TakXe 3HauYnTeslbHO
MOBbICUB OXXMAAEMbI YPOBEHb cpedHen KntoueBor cTaBku: Ha 2025 rog no 14-16% (c 10-12%), Ha 2026-1
> 00 10-11% (c 6-7%). LUB PM® npuHan Takoe pelueHue Ha GoHe YCKOPEHUS TEKYLLMX TEMMOB UHOAALMK U
" coxpaHeHns NPONHOIALNOHHBIX PUCKOB. KpoMe Toro, nionbckrMe MakpO3KOHOMUYECKUE AaHHblE FTOBOPAT
O TOM, YTO 3KOHOMMKA U PbIHOK TPYAA OCTAOTCA CU/IbHBIMU, KPeaMTOBaHWE — B MOBbILWEHHOM obbeMe, a
VHONALMOHHBIE OXMIAAHUA NpoJo/mKaoT pocT (oo 12,4% B utone ¢ 11,9% B uioHe). MHBecTMLMM B doHA,
Makcum @epocoB MO3BOMSAIOT BOCMONb30BAaTbCA TEKYLUMMM CTaBKaMM, MPU 3TOM AOCTYMN K CAEMaHHbIM BIOXEHUSAM OTKPbIT B
Ynpasnstowmi nobont MoMeHT. DoHA, MOAXOOMT MHBECTOPAM, >KefaloWMM nepexpatb nepuoppl TypOyneHTHOCTU Ha
$UHAHCOBbLIX PbIHKaX, M AAaeT BO3MOXHOCTb 3apabaTtbiBaTb MPW TEKYLMX CTaBKaxX OEHEXHOro PbiHKa,

KOTOpbIE CernYac HaxoasaTCs Ha MOBbILLEHHOM YPOBHE.

[aHHble Ha 31 uiona 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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CBEPEIATEJ/1bHbIN» (SBMM) rIEPBA;I

MapameTpbl poHAa CraTtucruka
Tun doHpa BuprkeBon boHA CYA 85 831.25
MIH py6.
[aTta dopMupoBaHusa OkTa6pb 2021 roga
VIHBECTULMM B aKTUBbI py6neBbie Croumoctb 13.42
nas py6.
Puck-penTunrs 2 3 4 5 6 7
PekoMeHAyeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbi pucka
< (3a BpeMs cywecTBOBaHUSA
Bbicokas (MOXXHO BbINTM M3 NPOAYKTa NMpakTudeckn 6e3
JNnkenpHocTb ¢$oHpa)
noTtepb)
Tukep Ha Bupse SBMM BonaTunbHoCTb 0.8%
BT MHamkaTop ctomMocTun obecneyeHHbix geHer RUSFAR CTOMMOCTM Nas 2
P (Russian Secured Funding Average Rate)
CueHapuv cpegHerogoBoin
Ycnosus UHBECTUpoOBaHUA LOXOAHOCTU4, % ropoBbIX
Hwuakuit nopor Bxoga MOXHO KynuTb OT 1 nas Mo3UTUBHLI o
Komuccum u pacxopbl poHpa 0,363% HelTpanbHbii 17.8
Mo Tapudam 6pokepa HeratusHbii 17.6

Komucems 6pokepa MAO CbepbaHk 3a onepauum ¢ nasmm doHaa MAO C6epBark

HaHHble Ha 31 nona 2024 r.

1 [lonyckaeTca OTKIOHEHUE NPMPOCTa CTOMMOCTM nas GdoHaa OT NPMPOCTa 3HaYeHn HAeKca He 6onee 5 % 3a 250 pabounx oHewn.

2RUSFAR (Russian Secured Funding Average Rate) - nHavkatop, paccumtbiBaeMbit [TAO MockoBckast 61pya Ha OCHOBaHWW CAENOK M 3a8BOK Ha
3akntoyeHve coenok PEMO c LleHTpanbHbIM KOHTpareHToM, obecneyeHHbiMU KNnpuHroBbiMu cepTudmrkaTaMu yyactus. LleHTpanbHbIi KOHTpareHT
rapaHTUpyeT McrosHeHe obszaTenscTs no caenke PEMO nepen 4ob6pocoBecTHON CTOPOHOM.

3 Puck-penturru npogayktoB YK «MepBas» paccuMTaHbl Mo €4MHON MEeTOAOMOrMU 1 MO3BOMAIOT BaM CPaBHWBATb MPOAYKTbl APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKMX AaHHBIX U HE rapaHTUPYET ero HeM3MeHHOCTb B byayuieM. MpoayKT He nMeeT
3alMThl KanuTana, No3TOMy Bbl MOXETE MOTEPSATb BCE WWN YaCTb CBOMX UHBECTULMN. MuHMManbHbin (1): 0-5% — 3TO BO3MOXHbIN YPOBEHb NOTEPb
VHBECTULMIN Ha ropusoHTe 1 ropa, KoTopbiii He ByaeT npesbilweH B 95% cryyaeB. YKa3aH BO3MOXHbI YPOBEHb NMOTEPU UHBECTULMIN B CTPECCOBbIX
PBIHOYHbBIX YCNOBUAX. B 3aBUCMMOCTM OT CMTyaLMKM Ha PbIHKE NMOTEPU MOTYT ObiTb Bbille YKa3aHHbIX 3HauyeHun. CTonMocTb nopTdens ¢ 6onee HU3KNM
PUCK-PEUTUHIOM MOXET CHU3UTbCA Bornblue, YeM CTOMMOCTb NopTdens ¢ bonee BbICOKMM PUCK-PEUTUHroM. OCHOBHblE PUCKKU: KpeauTHbIN,
MpoueHTHBIN, PUck nuKBMAHOCTKU, PUCK KOHTpareHTa, Puck crnepoBaHusi 3a MHAeKCOM. C OMnMMCaHMEM BO3MOXHbIX PUCKOB MOAPOGHEee MOXHO
03HAaKOMMWTbCS B MPaBuIax AOBEPUTENBHOMO yrnpaBieHus GoHAOM. 3HaUeHWe PUCK-PENTUHTa NMOKa3biBaET, HACKONbKO BEPOSITHA NMOTEPS BIOXEHHbIX
CPEenCTB BCIEACTBUE HEraTUBHBIX PbIHOYHbBIX ABUXEHWUM TMBO

4 CueHapuu cpefHerofgoBon AOXOAHOCTU PaCCUMUTaHbl MO UCTOPUUECKUM 3HAUYEHMAM LieH aKTUBOB WMHBECTMLIMOHHOIO MPOAYKTA U/MAM MHAEKCa, C
KOTOPbIMW OCYLLECTBNSAETCS CPaBHEHWE Pe3ybTaToB yrnpaBieHUs MHBECTULIMOHHbBIM NPOAYKTOM, 3a 5 NeT npu ycnoBun MHBECTMPOBAHUA B NPOAYKT
He MeHee YeM Ha 3 roga. [lnsa pacyeTa HEWTPaNbHOIO CLEHAPUs UCMONb3yeTcsa MegnaHHoe 3HaueHe GOXOLAHOCTU U3 BCeX BO3MOXHbIX 3HAYEHWUM Ha
3aQaHHOM BPEMEHHOM FOpPW30HTE, OJIA pacyeTa MO3UTUBHOIO cueHapua ucnonbayetca 10% nydwux nokasatenen LOXOLHOCTW, ANS pacyeTa
HeraTMBHOro cueHapus -10 % xyowux nokasatener poxogHoctu. CueHapuu paccumTaHbl C yY4eTOM KOMUCCUI B Mpouecce YnpaBheHus.
MpvBeOeHHble Bbile CLEHAPUM AOXOOHOCTM HE YUMUTHIBAIOT KOMWUCCUM BUpKKM 1M Bpokepa npu npuobpeTeHun U npopake mnaes U He MoryT
paccMaTpuMBaTbCA Kak rapaHTMsa UAu OPUEHTUP [OXOOHOCTM BIOXKEHUSA CPEACTB B MHBECTULMOHHbIN NPOAYKT.

HoxopHocTb doHAa B pybnax. Vctounuk: YK «MepBas».

OaHHbie Ha 31 uiona 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BIM®  pbiHOYHBIX  bUHAHCOBLIX MHCTPYMeHToB «[epsad - oo CbheperaTenbHbli»  — MNpaBuaa  OOBEPUTENbHOMO  yrpasneHud ¢GoHOOoM
3aperncTpupoBaHbl BaHkom Poccum 20.09.2021 3a N2 4607.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



