ABryct 2024

Br”/]q) PmM «nEPBAq _ ¢0Hn Vnpaannmmaﬂ KOMNaHWA
TOCYOAAPCTBEHHbIE OBJTUTALUMN» (SBGB) rl E PBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

BuprkeBov GOHL, MHBECTUPYIOLWMI B FOCYAaPCTBEHHbIE 0BMraumm, BXxogalwme B coctaB MHaexkca Mocbupym
rocygapcteeHHbix obnuraumn (RGBITR), nporopumoHanbHo uHaekcy. [optdenb ¢oHoa npakTUYecku
MOSIHOCTbIO! MOBTOPSAET MO COCTaBy M CTPYKType MHAEKC Mocbupyu, BKAOYalowmin Havbonee NUKBULOHbIE
obnurauunmn pepepanbHoro 3ama (OD3) ¢ gropaumen bonee ogHOro roga.
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OaHHble Ha 31 uona 2024 r.

KOMMEHTAPU MO PbIHKY

Ha nokasnbHOM [0NrOBOM pbiHKE B Utofle AMHaMMKa bblna HeraTueHou, goxogHoctn OM3 Bbipocin Ha ~50-

100 6.n. BakHbiM cobbiTveM gfa pbiHKa cTano 3acepaHve LB P®, Ha KOTOPOM perynatop moBbiCU

KnoyeByto cTaBKy Ha 200 6.n., 0o 18%, 1 CONPOBOAUI pelleHne XeCTKUM curHanoMm. LIb P® obosHauun

rOTOBHOCTb YBENIMUYMBATbL KJIIOUYEBYIO CTaBKY M Ha MOCnefylolmx 3acejaHusax, a TakXKe 3HauynTeslbHO

MOBbICUT OXXMAAEMBIN YPOBEHb CpeaHel KntoyeBor cTaBku: Ha 2025 rog o 14-16% (c 10-12%), Ha 2026-#1

00 10-11% (c 6-7%). LIB PD npuHan Takoe pelieHne Ha GoHe MOBbIWEHNSA TEKYLMX TEMMOB UHGAALMK 1

h‘> CcoXpaHeHns NPOUHOIALNOHHBIX PUCKOB. KpoMe Toro, nionbCKrMe MakpO3KOHOMMYECKUE faHHble FOBOPAT

O TOM, YTO 3KOHOMMKA W PbIHOK TPYAA OCTatOTCA CUJIbHBIMU, KPeauToBaHME — B MOBbILLEHHOM 0bbeMe, a

MHONALMOHHBIE OXUAaHUA NpopomkatoT pocT (mo 12,4% B uwone ¢ 11,9% B uioHe). B 1o e Bpemsa pocT

Makcum @epocos  AoxoaHocTen OD3 1 CcHUKEHUE MHANALUMOHHBIX PUCKOB BCIEACTBME KECTKON MOHETapHOW MOMUTHKM

Ynpasnsowuin MOBbILAOT JONT OCPOYHYIO NpuBnekaTenbHocTb OM3.

[aHHble Ha 31 uiona 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



ABryct 2024

BMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
TOCYOAAPCTBEHHbIE OBJTUTALUMN» (SBGB) rl E PBA;I

MapameTpbl poHAa CraTtucruka
Tun doHaa Bupxxesow poHp, CYA 4809.08
MITH py6.
[ata dopMupoBaHusa AnBapb 2019 roga Py
VHBeCTULMWN B aKTUBbI pybnesble CIOHHOCHE 1.13
nas py6.
Puck-penTuHr3 1 3 4 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbi pucka
Bbicokasi (MOXXHO BbINTU U3 NPOAYKTa (3a Bpema cywecTsosaHua
JINKBUAHOCTb ¢oHpa)
npakTuyecku 6e3 notepb)
Tuikep Ha bupxe SBGB BonaTunbHOCTb 0.09
CTOMMOCTU Nas :
BaER NHaekc MocBupxu rOCYAapCTBEHHbIX
obnuraunmn
CBeneHMﬂ 06 NHAOEeKcCe CueHapum cpesHeroaoBoii
poxoaHocTn®, % rogoBbiX
Konunuyectso nosmuui 24
Oiopauys 3.9 Mo3anTnBHbIN 23.9
[ oxoQHOCTb K MoralieHunio 16.1% HelTtpanbHbIn 16.0
HeratuBHbIN 7.2
yCHOB“ﬂ "HBeCTMPOBaHMH HaHHble Ha 31 niona 2024 r.
Huakui nopor Bxoaa MoykHO KynuTb oT 1 nas
Komuccum n pacxogpl poHaa He 6onee 0.72%

Mo Tapudam 6pokepa

Komuceus 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmm doHaa MAO C6epbarik

" NonyckaeTca OTKIOHEHWE NPMPOCTa CTOMMOCTM nas doHAa OT MPUPOCTa 3HaUYeHU nHaekca He 6onee 3 % 3a 250 paboumx gHen.
2Hpekc MocBupxu rocyaapcTBeHHbIX 06amraumii.

3 Puck-penturru npopyktos YK «[NepBas» paccumTaHbl N0 €4MHOM METOA0OM MU 1 NO3BOMAIOT BaM CPaBHMBATb NMPOAYKTLI APYr C APYFOM MO YPOBHIO
pucka. YKasaHHbIN PUCK-PEUTUHT OCHOBAH Ha MCTOPUYECKMX AaHHbIX U HE rapaHTUMPYET ero HeM3MeHHOCTb B ByayuieM. MpoayKT He MMeeT 3almThbl
KanuTana, Mo3TOMy Bbl MOXeETe MOoTepsATb BCE WM 4YacTb CBOMX MHBecTUUMW. CToMMoOCTb nopTdens c 6onee HU3KUM PUCK-PENTUHIOM MOXKET
CHU3MTbCA Borblue, YeM CTOMMOCTb MopTdens ¢ 6osiee BbICOKMM PUCK-PEUTUHIOM. 3HaYeHUEe PUCK-PENTMHra MoKasbiBaeT, HACKOJIbKO BeposTHa
noTepsi BNIOXXEHHbIX CPeACTB BCMEACTBME HEraTMBHbIX PbIHOYHBIX ABUMXXEHUI MO0 HEBO3MOXXHOCTM YMNPaBMAoWen KOMMNaHUU WUCMONHUTbL CBOMU
obsasatenbcTBa Mo NpoayKTy. Huskmi (2): 5-10% — 37O BO3MOXHbIM YPOBEHb MOTEPb MHBECTULUMW Ha ropu3oHTe 1 roga, KoTopbii He Bymer
npesbiweH B 95% cnyyaeB. YKasaH BO3MOXHbIV YPOBEHb MOTEPU MHBECTULMI B CTPECCOBbIX PbIHOYHbLIX YCOBUAX. B 3aBUCMMOCTU OT CUTyauMu Ha
pPbIHKE NMOTEPU MOTYT BbITh Bbille YKa3aHHbIX 3HAYEHUN.

OcHoBHble pucku: KpeauTHbin, MpoueHTHbIN, PUCK NMKBUAHOCTU, PUCK KOHTpareHTa, PUcK cnegoBaHusa 3a MHOeKcoM. C onucaHMeM BO3MOXHbIX
PUCKOB NoapobHee MOXXHO 03HAKOMUTLCA B NPaBuiax LOBEPUTENbHOrO yrpasneHus GoHOOM.

4 CLl.eHapl/IVI CDB,D.HGI'O,D,OBO;I OOXOAOHOCTU paccynTaHbl MO UCTOPUYECKUM 3HAYEHUAM LEeH aKTUBOB UHBECTUUMOHHOIO NpoaykTa VI/VI}'IM MHOEeKca, C
KOTOPbIMU OCYLLECTBNAETCA CpaBHEHWe pe3ynbTaToB yrnpaBsieHNa MHBECTULMOHHBIM MPOAYKTOM, 3a 5 net npu ycrnoBumM MHBECTUPOBAHUA B MPOOYKT
He MeHee yeM Ha 3 ropa. Onsa pacyeTa Hel;lTpa}'IbHOFO CueHapua ncnonblyetca MearaHHoe 3Ha4vyeHne JOXOOHOCTU U3 BCeX BO3MOXHbIX 3HaYeHU Ha
3afJaHHOM BpPeMeHHOM TrOpu30HTe, ONA pacyeTa MNO3UTUBHOINO CuUeHapusa uMcnosblyeTtcsa 10% nyywmnx nokasaTtenen AOXOOHOCTU, ONnda pacyeTta
HeratTMuBHoro cueHapusa -10 % Xyawmnx rnokasaTenen [LOXOOHOCTU. CLLeHapl/II/I paccynTaHbl C y4eToM KOMUCCUI B rnpouecce ynpaeBneHUS.
ﬂpVIBeﬂ,eHHble Bbllle CcuUueHapun [OXOAHOCTU He Y4YUTbIBAalOT KOMUCCUU 6VIp)+<VI un 6p0Kepa npu ﬂpI/I06peTeHl/II/I M npopjaxe naes M He MOryT
paccMaTpMBaTbCA KakK rapaHT1a Uian opueHTUp AOXOOHOCTU BNOXeHUSA CpencTB B MHBECTULMOHHbIN MPOAYKT.

[oxopHocTb doHAaa 1 nHaekca B pybnsax. Mctourmk: YK «Mepsas», Mockosckas Bupxa.

OaHHbie Ha 31 uiona 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BIM® pbiHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «[1epsas - DoHpa [ocydapcTBeHHble obnuMraumm» — npasuia AOBEPUTENBHOMO yrpasneHus GoHOoM
3aperncTpupoBaHbl BaHkom Poccum 24.12.2018 3a N2 3629.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



