ABryct 2024

BMNU® POU «MEPBAS - ®OHA,
MPOrPECCUBHbBIV CMAPT» (SBPS)
MO YIPABIEHMEM VK «MMEPBASH

Ynpasnsatowan koMnaHua

NMEPBA4

DoHA HaueneH Ha MonyyeHVe AOXOAa 3HAYMTENbHO Bblle WMHOMALUMM W Oeno3UTHbIX CTaBok. DoHg,
peanuayeT CTpaTernio akTMBHOrO yrnpaeneHus i NpuyMHOXEHWS Kanutana C MOMOLLbO BbICOKOPUCKOBbIX
MHCTpyMeHTOB. CpefcTea ¢doHOa MHBECTUMPYIOTCA MPEUMYLLECTBEHHO B MHCTPYMEHTbI, BXOAALME B COCTaB
nHpekca'. Pe3ynbTaTMBHOCTb peanu3aumm MHBECTULMOHHOW CTpaTerMm OLEHMBAETCA MO OTHOLIEHUM K
nHaekcy'. MonyyeHHble B GOHA, 4OXOAb! OT LEHHbIX ByMar pevHBECTUPYIOTCA MO Mepe MOCTYMIeHUs, YTO
MOXXET yBe/IMuMBaTh CTOMMOCTb aKTMBOB hoHAa.
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PbIHKOB W OXNaXAEeHWs PbIHKOB CbipbA W3-3a pocTa
ornaceHWi WHBECTOPOB B OTHOLEHWUW 3aMefsieHus
BeayLmnx 3KOHOMUK Mupa, B T.4. Kutaa, EC n CLUA,
nocne nyénukaumnm OTHOCUTENBHO cnabbix C Hayana roga 1.9
MakpopaHHbix. Kpome Toro, paBneHve OKasblBaeT
npotusocTosHne mexay Kutaem n EC/CLUA B obnactu 1 mec. -1.9
TOProBnM, a TaKXe 3cKanaums KOHGIMKTa Ha 3 Mec. -7.4
BavxHem Boctoke. Ha unionbckom 3acepanum LIB PO 6 Mec. 4.0
nopgHan knw4yesyto go 18% wn conpoBogmn peleHue
eCTKoM PUTOPUKON, 0603HaYMB  FOTOBHOCTb lrop H/n
JanbHeNWWero MoBbilleHWs cTaBkU. Bmecte ¢ Tem 3 roga -75.2

BbinnaThl aMBuaeHpoB 3a 2023 rog, a TakXe Havasno

Ce30Ha KOPMopaTUBHbBIX OTYETHOCTEN 3a 2-0M KBapTan
BbICTYNUAM  GAaKTOPOM  MOJAEPXKM  ONa  pbiHKA.
CuTyaumsas B POCCUMNCKON 3KOHOMWUKE CoxpaHsaeTcs
YCTOMUYMBOM HECMOTPSA Ha BbICOKME CTaBKW, 4TO
TpaHCcAMpyeTca B CTabusbHble M BO MHOMMX Clyyasx
pacTyLime nokasartenv npubbIv SMUTEHTOB.
MosABMBLIMECA NPU3HAKM OXNaXKOEHUS POCCUMCKON
3KOHOMUKMW YBENMUYMBAIOT BEPOSATHOCTb TOMO, YTO LIMKJI
MoBbILEHNSA CTaBOK b6nM3nTcs K 3aBepleHuio. B
cpegHecpoyHon nepcrnekTuBe baHk Poccum MoxeT
MPUCTYMUTb K CMATYEHUIO MOHETapHOM MOMUTUKU, YTO
CTaHeT CU/IbHbIM OpalBepPoOM PocTa KOTUPOBOK aKLUM.
B 37Ol CBA3K Mbl NOATBEPXKAAEM MO3UTUBHBIN B3rNAL
Ha MepcrneKTMBbl (OHOOBOrO PblHKA Ha rOPM30OHTE
cnegyowmx 12 mecaues. Ha Haw B3rnsag, CHUXeHue
KOTMPOBOK MpenacTaBAseT XOpOoLy BO3MOXHOCTb A1
yBenmyeHnsa nosnumnii B aHHOM Kacce akTMBOB.

OaHHbie Ha 31 uiona 2024 r.

[aHHble Ha 31 uona 2024 r.

28 pekabpsa 2023 ropga Bo306HOBMAEHbI onepauun ¢ nasmu BMAND POU
«MepBass — @oHp porpeccuBHbIM CMapT», @ YMEHbLIEHWe CTOMMOCTU
aKTMBOB CBSA3aHO C nepepadyet 3ab6NOKMpPoBaHHbIX akTMeos B 3MND POU
«3abnokuposaHHble aktuebl MM®Da «[Mepeaa - DoHp [TporpeccusHbIn
cMapT».

H/O - [aHHble OTCYTCTBYIOT B CBSI3M C HEBO3MOXHOCTbIO OfpefenieHus
CTOMMOCTM aKTMBOB, Bxoaawmx B coctas MDD, 3a nepuog ¢ 28.02.2022 no
28.06.2024.

He siBnseTca MHBECTULMOHHOM peKOMeHAaLmMen, B TOM Ynce MHAUBUAYaIbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



ABryct 2024

BMNUN® POU «MEPBAY - GDOHH Ynpaenaowas KoMnaHus
MPOIrPECCUBHbIVA CMAPT» (SBPS) rIE PBA;I

MapameTpbl poHAa CraTtucruka
Tun doHaa Bupxxesow poHp, CYA 41.32
MIH py6.
[ata dopMupoBaHusa nioHb 2021 roga
2.52
VHBECTULUMM B aKTUBBI pybnesble s;:unocn 6
pyo.
PucK-penTuHr2 1 2 3 . 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbi pucka
- (3a BpeMs cywecTBOBaHUSA
Bbicokas (MOXXHO BbINTM M3 NPOAYKTa NpakTudeckn 6es
JINKBUAHOCTb doHpa)
rnoTepb)
Tuikep Ha bupxe SBPS BonaTunbHOCTb e
MporpeccueHbii CMapT MHaekc Poccus —Russia CTOMMOCTK nas e
BeHumapk! Progressive Smart Index (SBSMPRRU),
paccunTbiBaeMbin AO «Cbepbark KINB» CLeHapuu CpeaHerofoBoi
[OXOAHOCTU3, % roJoBbIX
Ycnoesua nHBecTupoBaHus
Hu3kui nopor Bxoaa MoxHo KynuTb oT 1 nas MosnTneHbIA 18.2
HeWiTpanbHbiit 2.9
KoMuccum n pacxogbl poHaa 1,5%
HeraTuBHbii -12.1

Mo Tapudam 6pokepa

Komuceus 6pokepa MAO CbepbaHk 3a onepauuu ¢ nasmm doHga MAO C6epbatk

HaHHble Ha 31 nona 2024 r.

"MporpeccusHbii CMapT MHaekc Poccus —Russia Progressive Smart Index (SBSMPRRU) - mnHgekc paccuntbisaembii AO «CbepbaHk KB». AO
«CbepbaHk KWB» (Sberbank CIB). Poccusa, Mocksa, 117312, yn. Basunosa, a. 19, ten. +7 (495) 258 0500. JluueHsma N2045-06514-100000 Ha
ocylecTeneHne bpokepckon geatenbHoctn ot 08.04.2003.

2Puck-penTtuHrn npoayktos YK «Mepsasi» paccuMTaHbl Mo e4MHOM METOA0OM MU 1 MO3BO/IAIOT BaM CPaBHMBATL MPOAYKTLI APYr C APYrOM MO YPOBHIO
pucKa. YKasaHHbIN PUCK-PENTUHT OCHOBaH Ha UCTOPUYECKUX AAHHbIX U HE rapaHTUPYeT ero HeM3MeHHOCTb B ByayweM. MpoayKT He UMeeT 3almThbl
KanuTana, No3TOMy Bbl MOXETe MoTepsATb BCE WM YaCTb CBOMX MHBECTUUMIA. 3HAYEHMEe PUCK-PEeNTMHra NMoKasbiBaeT, HAaCKO/bKO BepoATHa noTeps
B/TOXXEHHbIX CPeACTB BC/EACTBME HEraTMBHbBIX PbIHOYHBIX [OBMXXEHWN MO0 HEBO3MOXHOCTM YNpaBnsowen KOMMaHUM WUCMOSHUTL CBOU
obsasatenbcTBa no npoaykty. CpegHuin (4): 20-30% — 3TO BO3MOXHbIM YPOBEHb MOTEPb MHBECTUUMI Ha ropu3oHTe 1 ropa, KOTopbin He BypeT
npesbiweH B 95% cnydyaeB. YKa3aH BO3MOXHbI YPOBEHb MOTEPU MHBECTULMI B CTPECCOBbLIX PbIHOYHbIX YCIOBUAX. B 3aBUCMMOCTM OT cMTyaumu Ha
pblHKE MoTepu MOryT BbiTb Bbille yKasaHHbIX 3HayeHu. CToumocTb nopTdens ¢ bonee HU3KUM PUCK-PENTUHIOM MOXKET CHMU3UTbCA Bosnblue, Yem
CTOMMOCTb NopTdens ¢ bonee BbICOKUM PUCK-PENTUHTOM.

OcCHOBHble PUCKKU: PbiHOYHBINM, Puck nukeupgHocT, KpeouTHbi, [MpOueHTHbIM, PUCK KOHTpareHta, Puck 6GaHKpOTCTBA 3MUTEHTa aKuui,
Cneumnduueckmin puck KoMnaHnm. C onucaHneM BO3MOXKHbIX PUCKOB MOAPOBHEee MOXHO 03HAKOMUTLCS B MPaBU/iax OOBEPUTENIbHOrO yrnpasieHus
doHOoM.

3 CueHapun cpefHerogoBoM LOXOLHOCTM PacCyuTaHbl MO UCTOPUYECKMM 3HAYEHWUAM LieH aKTMBOB MHBECTUMUMOHHOIO MpoAyKTa W/unmn nHaekca, ¢
KOTOPbIMW OCYLLECTBNSETCA CPaBHEHWE Pe3yNibTaToB YrNpaBieHus UHBECTULIMOHHbBIM NPOAYKTOM, 3a 5 NeT npu ycnoBMU MHBECTUPOBAHWUS B NPOLYKT
He MeHee yeM Ha 3 ropa. [1ns pacyeta HEMTPaNbHOrO CLLEHapusa UCMONb3yeTcs MeAnaHHoe 3HayeHne JOXOAHOCTU U3 BCeX BO3MOXKHbIX 3HAaUYeHWUN Ha
3ajaHHOM BPEMEHHOM TOpU30HTE, A/ pacyeTa MO3UTUBHOro cueHapus ucrnonbdyetca 10% ny4ywumx nokasaTenen [OXOLHOCTW, ANA pacyeTa
HeraTuBHoro cueHapua -10 % xyowwx nokasaTenew poxopgHoctTu. CueHapuu paccyuTaHbl C yY4eTOM KOMWUCCUM B Mpouecce ynpasieHus.
MpvBeneHHble Bbile CLEHAPUU LOXOQHOCTM HE YUMTbIBAOT KOMUCCUM BUPXM 1 Bpokepa npu nNpuobpeTeHny U Mpogdake Maes M He MoryT
paccMaTpuBaTbCs KakK rapaHTus UM OpUeHTUP [OXOLHOCTU BIOXKEHUS CPEACTB B MHBECTULMOHHbBIN MPOAYKT.

[oxonHocTb poHaa B pybnax. Mctounuk: YK «MepBas».

OaHHbie Ha 31 uiona 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BIM® pbiHOYHBIX GVHAHCOBBIX MHCTPyMeHTOB «[lepsad - DoHg [1porpeccuBHbI CMapT» - MpaBwWia LOBEPUTENbHOrO ynpaBneHns ¢oHOOoM
3apernctprpoBaHbl BaHkoM Poccum 24.05.2021 3a N24427

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



