ABryct 2024

BMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
KOPMOPATUBHbIE OBJTUTALN» (SBRB) rIE PBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

BupxeBont ¢oHO, MHBECTUpyeT B pybnesble KopriopaTMBHbie OBAMraumMm POCCUNCKMX KOMMaHUA M3 pasHbiX
oTpacnen POCCUIACKOM 3KOHOMUKM C Lieblo MPUPOCTa KanuTana 3a CYeT KYMNMOHHOro OOXO4a M pocTa KypCOBOM
cTouMocTu obnuraumit. MonydeHHble B GOHO KYMOHbl PEVMHBECTUPYHOTCA MO Mepe MOCTYMIeHUs, UTO MOXeT
yBeMuMBaTb CTOMMOCTb aKTUBOB ¢oHAa. Pe3ynbTaTMBHOCTb peanv3aumm MHBECTULMOHHOM CTpaTerum akTMBHOMoO
YNPaBfeHUs OLIEHMBAETCS OTHOCUTENbHO pAoxoaHocTn uHamkaTtopa RUCBTR3YNS - «/Hpexkca Mocbupyun
KopriopaTueHbix Obnuraumity, paccumtbiBaeMoro MockoBckom Bupskeit.

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3MLNI B NOPT®ENE ®OHAOA

Camonert, bO-I11 8.8

3% pynna Yepknsoso, 60O-001P-05 8.6

B3b, M50-002P-33 7.3

CT-TpaHc, 001P-01 7.0

Ypanbckaga Cranb, 6O-001P-02 6.5

M'mpopomawcepsuc, 001P-01 5.8

B DUHaHCh m MeTannyprus Cenurpap, 001P-01 5.0

H MotpebuTenbckuin cekTop B HenswxumocTb lOrK, BO 001P-03 4.9
TpaHcrnopT B MalwunHoCcTpoeHme

TenekoMMyHMKaLMm DneKTpo3HepreTvka Anbda-baHk, 002P-26 4.4

MKT, 0011101 4.2

NCTOPUNYECKASA OXOOHOCTb MO CPABHEHUIO C BEHYMAPKOM

125% - Mepuopg, ®DoHa, % Mupekc?, %
120% ——®owa

° MHaeKe C Havana roga 4.0 1.2
15% -

) 1 mec. 1.0 0.6
110% -
105% - 3 mec. -0.1 -0.8
100% rzre 6 Mec. 2.4 0.8
95% - 1roa 2.0 0.3
90% — - - - - 3 roga 18.9 14.6

aBr21 aWB22 wuioH22 HoA22 anp23 ceH23 des24 wuion24
[aHHble Ha 31 nions 2024 r.

KOMMEHTAPU MO PbIHKY

DoHp, MHBECTUPYET B CErMeHT KOpropaTuBHbIX PybneBbix obnmnraumnii, KoOTopbid SBASETCA OOHWMM U3
Hanbonee yCTOMUYMBBLIX HA POCCMINCKOM 0BMMrauMOHHOM PbiHKE M MMEEeT XOpoluee coveTaHue pucka u
poxogHocTv. Mpu 3TOM KpeauTHOE KayecTBO KOPMOPaTUMBHBIX 3MUTEHTOB HAaXOAMTCA Ha OOCTaTOYHOM
YpOBHe, a KpeamuTHble cripenbl — B6AM3M cnpaBeiMBbIX 3HaYeHWIn. DTO BMeCTe C OTHOCMTENbHO BbICOKMM
06beMOM MoraLleHnii Mo KOPropaTUBHBIM BbIMYCKaM OKaXeT MOALEPXKKY KOPNopaTUBHLIM 0B/IMraLmsaM.

AHTOH
MycTtoBonToB
Ynpasnsowuin

[aHHble Ha 31 uiona 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



BNMN® POU «MEPBAY - ®OHA

KOPMOPATUBHbIE OBJTUTALN» (SBRB)

MapameTpbl poHAa

Tun doHAa
[aTa popMupoBaHus
MHBeCTULMM B aKTUBbI

Puck-penTunr!

PekoMeHayeMblil CPOK MHBECTUPOBaHMUSA

JIMKBMAOHOCTb

Tukep Ha Bupse

Buprkeson boHa
CeHTa6pb 2019 ropa

pybnesble

1.34567

Ot 3 net

Bbicokas (MOXHO BbINTW U3 NPOAyKTa
npakTuyeckun 6e3 nortepb)

SBRB
NHpekc MocBupu KoprnopaTUBHbIX

Ynpasnsatowan koMnaHua

NMEPBA4

Cratucrtuka
CYA 10 250.89
MIH py6.
CroumocTb 13.39
nas py6.

MapameTpbl pucka
(3a BpeMsa cyuecTBOBaHUA
¢doHpa)

BonatunbHocTb

0.04
CTOMMOCTH nas

SRR o6nuraumii (RUCBTR3YNS)

CBeAeHMﬂ 06 NHAeKce CueHapuv cpegHeronoBson

[OXO[HOCTUZ, % ropoBbIX

Konunyectso koMnaHui 126
iopauus 3.9 Mo3nTUBHbIN 22.7
[ OXOAHOCTb K MOraweHuno 16.1% HewitpanbHbii 19.0

HeratusHbIn 15.0

YcnoBus nHBecTmn poBaHuA

HaHHble Ha 31 niona 2024 .

Hwu3akuit nopor Bxoga MoyHO KynuTb oT 1 nas

KoMuccum n pacxogpl poHaa He 6onee 0.76%

Mo Ttapudam 6pokepa

Komuccusa 6pokepa MAO CbepbaHk 3a onepauuu ¢ nasmu boHaa MAO C6epbark

TPuck-penTtuHrn npopyktos YK «MepBas» paccumtaHbl MO eAUMHON METOLOMIOMMM 1 NMO3BOAIOT BaM CPaBHMBATbL NMPOAYKTbI APYr C APYTrOM MO YPOBHIO
pucKa. YKasaHHbIN PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKMX AaHHbIX U HE FrapaHTUPYeT ero HeM3MeHHOCTb B ByayuieM. MpoayKT He UMeeT 3almTbl
Kanutana, No3TOMy Bbl MOXeTe MOTepsATb BCE WM 4YacTb CBOWMX WHBecTMUMK. CToMMocTb nopTdens ¢ 6onee HU3KMM PUCK-PENTUHIOM MOXET
CHU3UTbCA Bosblue, YeM CTOMMOCTb nopTdens ¢ Gonee BbICOKMM PUCK-PENTUHIOM. 3HAYEHME PUCK-PENTUHIa MOKasbiBaeT, HAaCKO/IbKO BEpoATHa
noTepsl B/IOXEHHbIX CPEACTB BCEACTBME HEraTMBHbBIX PbIHOYHbIX ABMXEHUN MO0 HEBO3MOXHOCTM YNPaBnsAlowern KOMMNaHUM UCMOMHUTL CBOM
obsasatenbcTBa Mo npopyKTty. Huskum (2): 5-10% — 37O BO3MOXXHbI YPOBEHb MOTEPb MHBECTUUMW Ha ropusoHTe 1 roga, KoTopbin He bymer
npesbiweH B 95% cnydyaeB. YKa3zaH BO3MOXHbIA YPOBEHb NMOTEPU MHBECTULMIN B CTPECCOBbIX PbIHOYHbBIX YC/IOBMAX. B 3aBMCMMOCTM OT CUTyauumn Ha
pPbIHKE MOoTepPU MOTYT BbiTb Bbille YKa3aHHbIX 3HAYEHUN.

OcHoBHble puckn: KpeauTHbin, MpoueHTHbIN, PUCK NMKBUAHOCTU, PUCK KOHTpareHTa, Puck cnegosaHusa 3a nHgekcoMm. C onmvcaHMeM BO3MOXKHbIX
pPUCKOB NoapobHee MOXXHO 03HAKOMUTLCA B MpaBuiax LOBEPUTENbHOrO yrpasieHus GOoHLOM.

2 CueHapu1 cpegHerofoBomn [LOXOAHOCTM pPaccymTaHbl MO UCTOPUYECKUM 3HAYEeHMSM LeH aKTVBOB MHBECTULMOHHOIO MPOAyKTa M/Man UHAeKca, C
KOTOPbIMW OCYLLECTBNSETCS CPaBHEHWE Pe3ynbTaToB YrNpaBieHUs UHBECTULMOHHbBIM NPOAYKTOM, 3a 5 neT npu ycnoBUM MHBECTUPOBAHWS B NPOAYKT
He MeHee YeM Ha 3 ropa. [lns pacyeta HEMTPaNbHOrO CLEHapUs UCNOoNb3yeTcss MeAnaHHOe 3HaYeHne JOXOAHOCTU M3 BCEX BO3MOXHbIX 3HAYEHUM Ha
3alaHHOM BPEMEHHOM rOpPU30HTe, A/ pacyeTa MO3UTMBHOIro cueHapus mucrnonbadyetca 10% nydylwumx nokasatenen OOXOQHOCTU, Afs pacyeTa
HeraTMBHoro cueHapus -10 % xyawwx nokasaTenew poxogHoctTu. CLeHapuu paccyMTaHbl C yY4eTOM KOMMUCCUM B Mpouecce ynpaBneHus.
MprBeneHHble Bbile CLEHAapPUW OOXOOHOCTM HE YUMTHIBAOT KOMUCCUMU BUpxM 1M Bpokepa npu npuobpeTeHun M Npopaxke Mnaes U He MoryT
paccMaTpMBaTbCs KaK rapaHTuUs UM OPUEHTUP [OXOLHOCTU BNIOXEHUS CPEACTB B MHBECTULMOHHbBIN NPOAYKT.

[oxopHocTb doHAa 1 nHaeKca B pybnax. Nctounuk: YK «Mepsas», Mockosckasa Bupxa.

OaHHbie Ha 31 uiona 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BM® pbIHOUHBIX GUHAHCOBBIX MHCTPYMeHTOB «[lepBas - DoHa KopnopaTtueHble obnuraunm» — npasuna [OBEPUTENbHOMO YrpaBneHus GoHOoM
3apernctprpoBaHbl BaHkom Poccum 25.07.2019 3a Ne 3785.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



