ABryct 2024

BEMNU® POU «NEPBAS - ®OHAO, AKLIMMN Ynpaensiouias komnakus
CPEOHEM U MATON KAMUTANTU3ALIMW» (SBSC) NMEPBAY
MO YIPABMEHMEM VK «[TEPBAS

BupyxeBon ¢oHA, MHBECTMPYOWMIA B aKUMWU W Oerno3uTapHble Pacnuckuy, Bxogduwme B cocTaB MHpoekca
MocBupxun cpegHerr M Manol  KanutanmsauuMu NofHou  goxogHoctn  «bpytto» (MESMTR).  Llenbio
WHBECTULIMOHHOW MOMIMTUKM ABMAETCA CfefoBaHWe [OXOAHOCTM ¢doHAa AMHaMuKe uHAaekca'. MHaekc
BKJIIOYAET aKLMU POCCUMCKUX KOMMaHWUI CPEAHETO U Masioro YPOBHS KanuTanmsaumu.

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3ULNIA B MOPTMENE ®OHOA
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KOMMEHTAPUM MO PbIHKY

PoccuicKmii pbiHOK aKLMIA ocTaBasics Mof, AaBfeHWEM B uione Ha doHe yKpernneHusa pybnsa u ecTkomn
OEHEXHO-KpeamTHon nonmtukm LIB PD. OyepenHoe MOBbilLeHWE KIOYEBOW CTaBKU BblIO OXUOAEMbIM,
HO »KecTKasi pUTOpMKa M MPOrHO3bl MO MHGAAUMU U AanbHeWWen MOHeTapHOM MOMUTUKE HeraTMBHO
MOB/IUASIN Ha HAaCTPOEHWUS YYaCTHUKOB PbIHKA, YTO BbI3Basio PACMpOAaxy Ha pbiHKe akuui. OuesBuaHo,
NMepuos BbICOKMX MPOLEHTHbIX CTaBOK TMPOOEPXKMTCA elle [AoCcTaTouyHo pgonro. [lpopomkatoTca
OVMBUOEHOHblE OTCeYkW. Tak, B Wone OHWM npownn y «PocHedbTu», «TaTHedTu», «DocArpo»,
«CypryTHedTeraza», MTC u «TpaHcHedT», a Takxke Cbepa. Mbl oxugaem, 4To BbinJaTa AUBUOEHOOB
OoKakeT nopmep)KKy GOHOOBOMY PbIHKY B YC/OBWMSIX BbICOKMX CTaBoK. Kpome Toro, obHapexwsatoT
UCTOpUKN C pedoMuumnaumen (CMeHa IPUCAUKLUM KOMMaHUM C COXPaHEeHWeM CTPYKTypbl ee busHeca,
OpraHn3aLMOoHHO-MPaBoBOM GOPMbl U MEeHeOXXMeHTa), KOTOpble MOryT TaKe CTaTb OAHUM K3 GaKTopoB
OMuTpuii Caspacos  MOAREPXKM POCCUICKOro pbiHKa. Tak, focne pecTpykTypusaumMv U pegoMUuMAALMM BHOBb CTanu
Ynpasnsowuii TOProBaTbCa akLMK «AHOeKCca», KOTopble OTKPbIIMCb POCTOM B LieHE HECMOTPS Ha CHWbKeHUe pbiHKa. Ha
3TOM OHE Mbl COXpaHAEM MO3UTUBHBIA B3raag Ha GOHOOBLIN PbIHOK B CPEeAHECPOYHOW MepcreKTuBe.

TeKyLu,ee CHMXXeHMe KOTUPOBOK MpeacTaBadeT XOPOoLWYy BO3MOXXHOCTb OJ19 NOKYMNKU aKLl,VIDI.

[aHHble Ha 31 uiona 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



Bnmq) Pq)M «nEPBAq - q)OH,D, AKL“/"/] Ynpaenawwas KoMnaHua
CPEOHEM U MATON KAMUTANTU3ALIMW» (SBSC) NMEPBAY

MapameTpsi poHpa CraTtucruka
Twn doHaa Bupxesoit doHA, CYA 99.51
[ata bopMrpoBaHus okTs6pb 2023 ropa MIH py6.
MHBeCTULMMN B aKTUBbI pybnesble CroumMocTb 9.33
nas 6.
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Tukep Ha Bupse SBSC
. . BonatuneHocTtb
Benumapk! NHpekc MOCEMD)KMVCpe,EI.HeM 1 Manow kanutanusaumm cToMMOoCTH nas 0.20
NoNHOM JOXOAHOCTH «BpyTTO» (MESMTR)
CBep.eva 06 NHAeKce CueHapuu cpegHerogoBom
poxonHocTn3, % ronosbix
KonuyecTBo KoMNaHui 43
PblHOYHas kanuTanusaumsa 12.5 TpnH py6. Mo31TUBHbIN 271
HeitpanbHbii 5.8
YcnoBusa UHBECTUpPOBaHUA . -13.7
HeratueHbIv .

o MoxkHo KynuTb oT 1 nas
Hwuakuit nopor Bxopa

aHHble Ha 31 uions 2024 r.
KoMucecum n pacxogbl poHaa He 6onee 1,2% a

Mo Tapudam bpokepa

Komuceus 6pokepa MAO CbepbaHk 3a onepauuu ¢ nasmm poHaa MAO C6epbarik

. MaKcuManbHas BeIMYnMHaA OTKIOHEHNS npupocTa pacueTHoﬂ CTOMMOCTU UHBECTULIMOHHOIO Nag OT NPUPOCTa 3Ha4YeHNa MHOeKca: 10 %.

2Puck-pentuHru npoayktos YK «MepBaa» paccuntaHbl Mo eAMHON METOL0/IOMMM U MO3BOMAKOT BaM CPAaBHMBATbL MPOAYKTbI APYT C A4PYFOM MO YPOBHIO
pucka. YKazaHHbIM PUCK-PEUTUHT OCHOBaH Ha UCTOPUYECKMX OAHHbIX U HE rapaHTMpyeT ero HeM3MeHHOCTb B ByayuweM. MPoayKT He MMeeT 3alumnTbl
KanuTana, NMo3TOMy Bbl MOXeTe MoTepATb BCE WM 4acTb CBOWMX MHBecTUuMi. CToMMOCTb nopTdensa c 6ofiee HU3KUM PUCK-PEUTUHIOM MOXET
CHU3MTbCA Bonblue, YeM CTOMMOCTb nopTdensa ¢ 6onee BbICOKMM PUCK-PENTUHIOM. 3HaUYeHWe PUCK-PENTUHIa MOKa3biBaeT, HAaCKOMIbKO BepoATHa
rnoTeps BIIOXKEHHbIX CPEACTB BCMEOCTBME HEraTUMBHbIX PbIHOYHBIX OBMXKEHUN B0 HEBO3MOXHOCTU YNpaBfsiowen KOMMaHUM UCMOMHUTb CBOMU
obsAzaTenbcTBa no npoaykTty. OueHb BbicoKMI (6): 50-70% — 3TO BO3MOXHbIA YPOBEHb MOTEPb MHBECTULMIA Ha ropu3oHTe 1 roga, KoTopbii He ByaeT
npesbiweH B 95% cnyyaes. YKa3aH BO3MOXHbIM YPOBEHb MOTEPU MHBECTULMI B CTPECCOBbLIX PbIHOYHbIX YCIIOBUSX. B 3aBMCMMOCTM OT cuTyaumm Ha
PbIHKE MOTEPU MOTYT BbITb Bbille YKa3aHHbIX 3HAYEHUN.

OCHOBHbIE PUCKU: PbIHOYHBIN PUCK, PUCK NMKBUAHOCTU, PUCK KOHTpareHTa, PUck GaHKpOTCTBa aMUTEHTa aKumui, Crneundryecknini puck KoMnaHum,
Puck cnepoBanus 3a MHAEeKCOM. C OMMCaHMEM BO3MOXHbBIX PUCKOB MOAPOBHEE MOXHO O3HAKOMWUTLCA B MPaBuax LOBEPUTENIbHOMO YnpaBieHus
doHzoMm.

3 CueHapuv cpegHerofoBON [OXOAHOCTM PacCUMTaHbl MO UCTOPUYECKMM 3HAYeHMAM LeH aKTWBOB MHBECTULMOHHOIO MPOAyKTa U/Mnv uHaeKca, ¢
KOTOPbIMM OCYLLECTB/AETCS CPaBHeHWe Pe3ynbTaToB YNpaBieHUs MHBECTULMOHHBIM MPOAYKTOM, 3@ 5 neT npu yC/0BUM MHBECTUPOBAHMWS B NPOAYKT
He MeHee ueM Ha 5 net. [Insa pacuyeTta HelTpanbHOro cLeHapus UCMonb3yeTcs MeaMaHHoe 3HaueHne LOXOAHOCTU U3 BCEX BO3MOXHbIX 3HAUYEHUI Ha
33aHHOM BPEMEHHOM rOpW30HTE, AN pacyeTa MO3UTMBHOrO cueHapusa ucnonbayercs 10% nydwmnx nokasaTenei AOXOAHOCTM, ANA pacyeTa
HeraTMBHOro cueHapus — 10 % XyAwWwux nokasaTtenelt OXogHocTU. MpuBeaeHHbIe Bbille CLeHapuyM [OXOAHOCTU HEe MOryT paccMaTpuBaThCs Kak
rapaHTus WM OPUEHTUP LOXOAHOCTM BfIOXEHWS CPEeACTB B WMHBECTULMOHHBIA MPOAYKT. BaWMaHWe KOMUCCUM yrpaBrsiowein KoMnaHuu 3a
pasMeleHve (HanbaBKK) yMeHbLUaeT JOXOAHOCTb MHBECTULMI B MPOAYKT.

[oxopHocTb doHAa B pybnsax. NctouHuk: YK «Mepsas».

OaHHbie Ha 31 uiona 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BIM® pbiHOYHbBIX BUHAHCOBbLIX MHCTPYMEHTOB «[epBad — DoHa, AKLUMY CPefHen 1 Manol Kanutanvsaumi» — npasuia AOBEPUTENBHOIO ynpasneHmns
doHOoM 3aperncTpupoBarHbl BaHkom Poccun 21.09.2023 . 3a N2 5649.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



