M3MEHEHUA U OOMOJIHEHUA Ne 15
B NMPABUJTA NOBEPUTENIbHOIO YNPABJIEHUA

OTKpbITbIM NaeBbIM MHBECTULIMOHHBLIM (hOHAOM PbIHOYHbLIX (PUHAHCOBbLIX MHCTPYMEHTOB
«MepBas — HakonutenbHbLIN»
(MpaBuna goBepuTenbLHOrO ynpaeneHus hoHA0M 3aperncTpupoBaHbl baHkom Poccun 23 Hosi6ps 2017 roga Ne 3428,
aanee — Npasuna doHaa)

CTAPAA PEOAKLNA

HOBAA PEJAKLUMA

A63au 2 nyHkTa 21 MNpasun ®oHpa:

VIHBECTULUMOHHOMW  NOMUTMKON  YNpaenswwen  KomnaHum
SABNSETCA MHBECTUPOBAHWE NPEUMYLLIECTBEHHO B UHCTPYMEHTBI
OEHEXHOro pblHKa (BKMagpl (OenosuTbl) B KPEAMTHbIX
OopraHusaumsix cCo CpoKOM [0 MOralleHns MeHee OfHOro roaa,
obnurauum co cpokom Ao noratleHnsa/odepTbl MeHbLLE roaa), B
npaBa TpeboBaHus (OeOMTOpCKyld 3aO0MMKEHHOCTb) MO
[oroBopam peno, NnpegMeToM KOTOPbIX ABMNSATCA obnurauum un
B KIWPWHIOBblE cepTudUKaTbl  y4acTus, MOCPEACTBOM
3aKIMOYeHNs [OroBOPOB peno, a Takke WHBECTUpOBaHWE B
WHblE aKTUBbI, NPEeLYCMOTPEHHbIE MYyHKTOM 22.1 HacCTOSLUMX
MpaBun.

A63ay 2 nyHkTa 21 NpaBun ®oHpa:

VHBECTULUMOHHOMW  MOMUTUKOM  YNpaBndatowen  KoMMnaHum
ABMNAETCA MHBECTMPOBAHWE NPENMYLLECTBEHHO B MHCTPYMEHTbI
OEHEXHOro pblHKa (Bknagbl (0eno3nTbl) B KPEAWUTHbIX
opraHMsaumusix Co CPOKOM A0 NoralleHusi MeHee OdHOro roaa,
obnvrauum co cpokoMm Oo noraweHusi/odepTbl MEHbLUE roaa,
obnurauum ¢ nepeMeHHbIM KYNOHOM), B NpaBa TpeboBaHus
(nebutopcKyld  3a0MPKEHHOCTb) MO JOroBopam  pero,
NpeaMeToM KOTOpbIX SIBASAOTCS obOnurauum u B KNMPUHIOBbIE
cepTudmkaTbl y4acTusi, NOCPeACTBOM 3aKYEHUS 4OroOBOPOB
peno, a Takke WHBECTMPOBAHME B WHble  aKTMBbI,
npeaycMOTPeHHbIe NYHKTOM 22.1 HacTosAwwmx MNpasun.

A63au 2 nyHkTa 21.1 NpaBun ®oHAa:

MpenmyLlecTBEHHbIM OOHLEKTOM WHBECTUPOBaHUS SIBASIHOTCSA
MHCTPYMEHTbI [EHEXHOro pblHka (Bkrnagbl (Oeno3vTbl) B
KpeauTHbIX opraHu3auusix cO CPOKOM [0 MoralleHust MeHee
ofHoro roga, obnuraumMm co CpPokoMm [0 noralleHusi/odepTbl
MeHbLLEe roga), npaea TpeboBaHus (oebutopckyto
3a[0JKEHHOCTb) MO JOroBOpamM peno, MPeaMeToM KOTOpbIX
ABMSOTCS 06nUraumun, U KNMpUHroBble cepTudmKaTbl y4acTus
no JoroBopam pero.

A63ay 2 nyHkTa 21.1 NMpaBun PoHAa:

MpenmyLecTBEHHbIM 06BHEKTOM WMHBECTUMPOBAHUS ABMSOTCA
WMHCTPYMEHTbI [EHEXHOro pbiHKa (BKMagbl (4eno3uTtbl) B
KpeauTHbIX OpraHu3aumsix co CPOKOM [0 foralleHusi MeHee
ogHoro roga, obnuraumMm co cpokoM Ao norawleHusi/ocdepTsl
MeHbLLEe rofa, oénurauum ¢ nepeMeHHbIM KYNnoHOM), npaea
TpeboBaHus (0ebuTopcKylo 3a40MKEHHOCTb) MO [A0roBopam
perno, npegMeToM KOTOpbIX SBASOTCA  obnurauum, u
KMUPUHIroBble cepTudmrKaThbl y4acTus No 4OroOBOpam peno.

A63au 2 nyHkTa 23.3 NpaBun ®oHAa:

MHCTPYMEHTbI [EHeXHOro pblHka (Bknagbl (4eno3wTbl) B
KpeauTHbIX opraHu3auusix CO CPOKOM [0 MoralleHust MeHee
ofHoro roga, obnurauMmM co CpPOKOM [0 noralleHusi/odepTsbl
MeHbLLEe roga), npaea TpeboBaHus (nebutopckas
3aJ0KEHHOCTb) MO AOroBOpaM peno, NPeaMeToM KOTOpbIX
ABNSOTCS o6nuraumun, U KNMPUHroBblEe cepTUdMKaTEl y4acTus
no JoroBopam pero.

A63ay 2 nyHkTa 23.3 NMpaBun PoHAa:

WHCTPYMEHTblI [EHEXHOro pblHka (BKMagbl (4eno3uTbl) B
KpeauTHbIX OpraHu3auusix CO CPOKOM [0 roralleHusi MeHee
ogHoro roga, obnuraumMm co CpokoM Ao noraileHus/odepThbl
MeHbLLEe roga, oénurauum ¢ nepeMeHHbIM KYnoHOM), npaea
TpeboBaHus (nebutopckas 3ad0MmKeHHOCTb) MO [4OroBopam
perno, npegMeTOM KOTOpbIX SBMSATCA  oGnurauun, W
KMUPUHIroBble cepTudmrKaThbl y4acTus No 4OroOBOpaM peno.

A63au 2 nyHkTa 24 Mpasun ®oHpa:

Mo oueHke VYnpaensawwen KomnaHuw, peanusaums
MHBECTULIMOHHOMN cTpaTeruu, npeaycMoTpEeHHOM
MHBECTULMOHHON  geknapaumen  doHga, cBsisaHa C

MWHMMaInbHON CTEMNEHbIO BINSHNS PUCKOB, ONMUCAHNE KOTOPbIX
cogepxuTtcs B HacTosweM nyHkTe [lMpasun. MuHumanbHas
cTeneHb BMMAHUA NodpasyMeBaeT, YTO BO3MOXHbIV YPOBEHb
noTepb MHBECTULMIA Ha ropusoHTe 1 roga, KoTopbl He ByaeT
npesbiweH B 95% cnyyaeB — 5%. [llpu aTtom ykasaH
BO3MOXHbIA YpOBEHb MOTEPU WHBECTUUMIA B CTPECCOBbIX
PbIHOYHBIX YCMOBUSIX. B 3aBMCMMOCTM OT cUTyauun Ha pbiHke

nortepu MoryT ObITb BblilLe YKa3aHHbIX 3HaYEeHNN.
MpuBeaeHHbIE CBEOEHUS B YacCTU OLEHKM BIUSIHUSA PUCKOB
OTpaxarT TOYKY 3peHunsa n cobCTBEHHbIE OLUEeHKN

Ynpaensawowen kKomnaHuM 1 B cuny Q3TOro He 4ABNAKTCA
ncyepnbiBaroMMun.

A63ay 2 nyHkTa 24 NpaBun ®oHpa:

Mo oueHke  Ynpaensawowen KOMnaHuu, peanuaauus
VMHBECTULMOHHOWN cTpaTerum, npenycMoTPEHHON
MHBECTULIMOHHOMN neknapauuen doHpaa, cBsizaHa ¢

MWHUMasbHOW CTENEHbBIO BAUSHUSA PUCKOB, ONUCaHNE KOTOPbIX
COOEepPXNTCA B HaCToALLEeM MNyHKTe MpaBun. lMpuBeaeHHble
cBeeHNA B 4aCTu OUEHKN BITUAHUA PUCKOB OTpa)KakoT TOYKY
3peHna n COBCTBEHHbIE OLIEHKM YnpaensoLen KoMnaHim 1 B
cuny 3T0Oro He ABNAKTCA ncHepnbiBalOWNMN.

A63au 9 nyHkTa 24 Mpasun ®oHpa:

Ons uenenm HacTodAwero onucaHuMs nog PUCKOM  Mpu
ocyulecTBiieHnmn onepauui No MHBECTUPOBAHUIO MOHMMAaETCA
BO3MOXHOCTb HaCTynneHua cobbITHS, BleKyuiero 3a cobon
nageHune CTOMMOCTHU YUCTbIX aKTNBOB doHaa n,
COOTBETCTBEHHO, pacyeTHOW CcToOMMOCTU WHBECTMUMOHHOIO

A63ay 9 nyHkTa 24 NMpaeun ®oHpa:

[Ona uenen HacTosWEro onuMcaHus No4 PUCKOM  npu
ocyLwiecTeneHum ornepauun nNo MHBECTUPOBAHMIO NMOHUMAETCS
BO3MOXHOCTb HacCTynneHusa cobbITHS, BreKyulero 3a coboi
nageHune CTOMMOCTHU YUCTbIX akTneoB doHaa n,
COOTBETCTBEHHO, pPacCYeTHOM CTOMMOCTU MVIHBECTULIMOHHOIO
nad, YTo B CBOKO o4epeb ABNAEeTCA y6bITKOM ana Bnagenbua
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nasd, 4YTO B CBOIO o4epenb ABNnAeTcA y6bITKOM ana snagenbua
VHBECTULMOHHLIX Naes.

MHBECTUUMOHHLIX nNaeB. MUHMManbHas cTeneHb BRUSHUA

nogpasymMeBaeT, 4YTO BO3MOXHbIW YpPOBeHb NOTepb
MHBECTMUUMA Ha ropusoHTe 1 roga, KoTopbii He GypeT
npeBbiweH B 95% cnyvyaeB — 5%. lpu atom ykasaH

BO3MOXHbIN YPOBEeHb noTepu MHBECTULMW B CTpeCcCoOBbIX
PbIHOYHbIX YyCNoOBUAX. B 3aBucumoctun ot CUTyaumMmn Ha
PbIHKEe noTepu MoryT ObITb BbilLe YKa3aHHbIX 3HaYeHun.

MyHkT 58 NpaBun ®oHAaa:

58. YnpaBnsiolwias ~ KOMMaHUsi  OCYyLIecTBMsieT  BO3BpaT
[EHEXHbIX CPeacTB Ha GaHKOBCKUIA CYET B COOTBETCTBUM C
pekBu3nTamMmm 6AHKOBCKOrO cyeTa U (Unu) UHbIMK CBEOEHUSIMU,
MO3BOMSIOLLMMU OCYLLECTBUTL BO3BPAT AEHEXHBIX CPEACTB Ha
GaHKOBCKMA  CYET, KOTOpble YyKasaHbl B 3asiBKe Ha
npuo6peTeHue VIHBECTULIMOHHbBIX NMAeB, B CPOK, COCTaBNSOLLMIA
He Gonee nsTM pabouux [Hel CO [OHS BO3HWKHOBEHMS
OCHOBaHWI (HAacTynneHusl cry4yaes) Ans Bo3BpaTa ykasaHHOro
UMyLLECTBA.

B cny4yae HEBO3MOXHOCTW OCYLLECTBUTb BO3BpaT OEHEXHbIX
CpencTB Ha ykasaHHble B ab3aue nepBOM HaCTOSLLErO MyHKTa
MpaBun cyeTta YnpaBnsowas  KOMMaHUMs B CpPOK,
cocTaBnsiowmn He 6Gonee naATM paboumx [OHENW CO AHs
BO3HVMKHOBEHWSI OCHOBaHUWM (HACTynneHus crnyvaeB) Ans
BO3BpaTa AEHEXHbIX CPeACTB, YBEAOMMSAET NULO, NepeaasLlee
yKa3zaHHOe MMYLLeCcTBO B onnaTy WMHBECTMUMOHHBLIX MaeB, O
HeobxoanmocTn npeacTaBneHus PEKBU3NTOB MHOro
6aHKOBCKOro cyeTa A Bo3BpaTa yKka3aHHOIO MMYLLECTBa U
OCYLLECTBNSIET €ro BO3BpaT B CPOK, COCTaBnsoWuiA He 6onee
natm paboumx [OHeW €O [HA nonyveHus YnpaensioLlen
KOMMaHWen ykasaHHbIX CBEAEHUN.

B cnyyae Bo3BpaTa AeHEXHbIX CPEACTB, NepeaaHHbIX B onnaTy
MNHBECTULMOHHbLIX Maes, AOXOAbl, MOMyYeHHble OT yKasaHHOro
MMyLLleCTBa 40 ero Bo3BpaTa, noasiexxar Bo3BpaTy B nopsiake u
CPOKM, NpedycMOTpeHHble ab3auamu nepBbiM U BTOPbIM
HacTosillero nyHkTa [lpaBun, a [goxoAbl, MNOJlyYeHHble OT
yKasaHHOTO WMMyLlecTBa nocne ero Bo3BpaTta, noanexar
BO3BpaTy B nopsiake, npeaycMoTpeHHoM ab3auamiu nepsbiM 1
BTOPbIM HacTosILLero nyHkTa NpaBwun, B CPOK He No3aHee NaTy
paboumnx gHel co OHSA UX NoSyYeHus.

MyHkT 58 MNpaBun ®oHAa:

58. YnpaBnsiiowas  KOMNaHUA  OCYLIECTBNSieT  BO3BpaT
[EHEXHbIX CpefcTB Ha GaHKOBCKWIA CYET B COOTBETCTBUM C
peKBM3nTamy GaHKOBCKOro cyeTa U (Uni) UHbIMU CBEAEHUSMMU,
MO3BOSSIIOLLIMMM OCYLLIECTBUTL BO3BPAT AEHEXHBIX CPeACTB Ha
GaHKOBCKUIA  CYeT, KOTOopble YyKasaHbl B 3asiBke Ha
npuobpeTeHne VIHBECTULIMOHHLIX NaeB, B CPOK, COCTaBISIOLLIMIA
He Gonee nsTM pabouux [OHed CO [OHS BO3HWKHOBEHMUS
OCHOBaHWI (HacTynneHus criyyaes) ANs BO3BpaTa yKasaHHOro
UMyLLecTBa.

B crny4yae HEBO3MOXHOCTW OCYLLECTBUTb BO3BpAT [AEHEXHbIX
CPEACTB Ha ykasaHHble B ab3aue nepBOM HACTOSILLEro MyHKTa
MpaBun cyeTa YnpaBnsawwas KOMNaHWss B CPOK,
cocTaBnsowmn He 6Gonee nATM paboyumx OHEW CO  AOHS
BO3HMKHOBEHWSI OCHOBaHW (HacTynfeHuss cryyaes) Ans
BO3BpaTa [IeHEeXHbIX CpeaCcTB, yBeAOMISAET NULO, NnepeaasLuee
yKkazaHHOe MMyLLecTBO B onnarty /HBeCTULUMOHHbIX naes, O
HeobxoanmocTn npeacTaBneHus PEKBN3NTOB WHOro
©aHKOBCKOro cyeTa Ans Bo3BpaTa yKasaHHOrO UMYyLLEeCTBa U
OCYLLECTBNSIET €r0 BO3BpaT B CPOK, COCTaBnsowui He bonee
Nt paboumx [OHEN CO [OHS NONyyYeHus YnpaBnsioLlewn
KOMMaHUen yka3aHHbIX CBEAEHUN.

B cnyyae HeBO3MOXHOCTM OCYLleCTBUTb BO3Bpar
OeHeXHbIX cpeAcTB Ha 6GaHKOBCKWMWA cYeT, yKa3aHHbIA B
3asiBKe, MJIM Ha MHOM OaHKOBCKMW c4eT, cBedeHusli O
KOTOpPOM npeAcTaBlieHbl NIMLOM, NepeaaBlUMM AeHeXHble
cpeacTtBa B onnarty MHBECTULIMOHHbIX naes,
YnpaBnswwaa KomnaHuss no uctedeHuu 30 (Tpuauatu)
KaneHAapHbIX AHeM ¢ AaTbl, KOrAaa oHa y3Hana unv AosmkHa
Obina y3HaTb, YTO AeHeXHble cCpeAcTBa He MOryT ObiTb
BKIIOYeHbl B cocTtaB ®PoHAa, nepeuvyucnseT AeHeXHble
cpeAcTBa, noanexawue Bo3BpaTy, MO pPeKBU3UTaM
0aHKOBCKOro cueTa, C KOTOpPOro AeHeXHble cpencTBa
ObINK 3a4YMcneHbl Ha TPaH3UTHbIN cyeT PoHAaa.

B crnyyae BosBpaTa AeHEXHbIX CPeACTB, NepeaaHHbIX B onnaTy
MNHBECTMUMOHHLIX Naes, A40X0Abl, NOMyYeHHbIE OT YKasaHHOo
MMyLLlecTBa A0 ero Bo3BpaTa, NoAnexar Bo3sparty B nopsake u
CPOKM, NpeaycMOTpeHHble ab3auamy nepBbiM W BTOPbIM
HacTosillero nyHkta [paBun, a [OXoAbl, MNOMy4YeHHble OT
yKa3aHHOIO MMyLlecTBa Mocne ero Bo3BpaTa, noanexar
BO3BpaTy B nopsake, NpeaycMoTpeHHOM ab3auamMu nepebIM U
BTOPbLIM HacTosiLlero nyHkta MpaBun, B CPOK He nosgHee nsATu
paboumnx gHEel Co OHSA UX NOMyYeHus.

FeHepanbHbIN QUPEKTOP

AO YK «lMepBasi» A.B. Bepwaackun
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