CeHTs6pb 2024

BMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
AOOCTYIMHOE 30/10TO» (SBGD) rl E pBAﬂ

NoL VIPABITEHVMEM VK «MEPBAA»

BupyxeBon doHA MHBECTUPYET B GU3NYECKOE 30/10TO Ha PbIHKE AparoueHHbIX MeTasiioB MOCKOBCKOM BUPXKM.
Dusnyeckoe XxpaHeHWe 30/10TbIX CIUTKOB oOcyllecTBnaseTcs B Poccun B YyNMOMHOMOYEHHbIX XpaHWIMLLAX
HauunoHanbHoro knuvpuHrooro ueHTpa. CrpaTerva 6upxeBoro ¢oHAa HampaeneHa Ha 3awWwuTty oT
geBanbBaumMu pybns, nonydeHve poxopa B pybnax. MoHp cnefyeT 3a OMHAMUKOM  LEHbl 3aKpbITUA
¢durHaHcoBoro nHcTpyMeHta GLDRUB_TOM!, Topryemoro Ha BantoTHow cekummn MockoBcKor Bupskiu.
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KOMMEHTAPUM MO PbIHKY

B aBrycte ctonmocTb nas ¢oHpa Bblpocia Ha ~7% Ha poHe Kak pocTa MUPOBbLIX LieH Ha 3071070 (+2%), Tak
1 ocnabnenus Kypca pybna (obuumanbHbii Kypc pybns K gonnapy ocnab Ha 5,6%). ViHBectupoBaHue B
nau 3awmuaeT MHBECTOPOB OT oc/iabneHns HalMoHabHOM BankoTbl U rnobanbHOM MHOAALUK, NPU 3TOM
He HeceT B cebe MHPPaCTPYKTYpHbIE PUCKU.

i 4

Makcum @epocoB
Ynpaensiowuin

[aHHble Ha 30 aBrycta 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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MapameTpbl poHpa CraTtucruka
Tun doHpa Bupyesown poHA, CYA 3434.13
MIH py6.
[ata dopMupoBaHusa ceHTA6pb 2022 roga
21.58
MHBeCTULMM B aKTUBbI pybnesble CroMiocIl
nas py6.
Puck-penTunHr? 1 2 3 4 6 7
PekoMeHayeMblll CPOK MHBECTUMPOBaHUA Ot 3 net MapameTpbi pucka
< (3a BpeMs cywecTBOBaHUSA
Bbicokas (MOXXHO BbINTM M3 NPOAYKTa NMpakTudeckn 6es
JIMKBUAHOCTb doHpa)
rnoTepb)
Tukep Ha Bupse SBGD BonaTunbHoCTb 16.3%
BeHuManK LleHa 3aKpbITUA $UHAHCOBOro CTOMMOCTU Nas =
P nHcTpymeHta GLDRUB_.TOM
CueHapuv cpegHerofoBoin
YcnoBusa UHBECTUpOoBaHuA LOXOAHOCTU3, % ropoBbIX
Hu3akuit nopor Bxoaa MoXHO KynuTb oT 1 nas MO3UTUEHBIN 40.9
Komuccum n pacxoapl doHaa 0,79% HewTpanbHbiit 18.8
HeraTtuBHbIN 0.5
Komuccus 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmm poHaa He B3umaetca*

[HaHHble Ha 30 aBrycta 2024 r.

TGLDRUB_TOM - ueHa 1 rpamma adpduHMpPoOBaHHOro 30510Ta B pybnsx Ha Toprax BamoTHoM cekummn MockoBcKoM Bupu, ¢ MECTOM XpaHeHus B
YNOMHOMOYEHHbIX XpaHunuwax HKL,. [JonyckaeTcs OTKIOHEHWe NpMpocTa CTOMMOCTK naa doHpa OT MpUMpoCcTa 3HaYeHU nHAeKca He bonee 5 % 3a
250 paboumx gHen.

2 Puck-penTuHrm npoayktos YK «MepBas» paccumTaHbl N0 eAMHON METOAONOr MM U NO3BONAIOT BaM CPaBHMBATb NPOAYKTbI APYr C APYroM MO YPOBHIO
pucka. YKasaHHbIA PUCK-PEUTUHT OCHOBAH Ha UCTOPUYECKMX AAHHbIX U HE rapaHTUpyeT ero HeM3MeHHOCTb B ByayuieM. MpoayKT He UMeeT 3aLmThbl
KanuTana, No3TOMy Bbl MOXeTe MOTePSATb BCE WM YacTb CBOMX UHBECTULMIA. 3HaUeHMEe PUCK-PENTUHIa NOoKa3biBaeT, HAaCKObKO BEPOSATHA noteps
BNIOXEHHbIX CPeACTB BCMEACTBME HEraTMBHbIX PbIHOYHBIX ABUMXXEHWNA SO0 HEBO3MOXHOCTU YNpaBnsiowen KOMMaHUU WCMOMHWUTL CBOMU
obsAsaTenbcTBa no nNpoaykTy. Boicokuit (5): 30-50% — 3TO BO3MOXHbIM ypOBEHb NMOTepb WMHBECTULMI Ha ropusoHTe 1 roga, KOTopbi He ByaeT
npesbiweH B 95% cnyyaeB. YKasaH BO3MOXHbI YPOBEHb NMOTEPU UHBECTULIMIA B CTPECCOBbIX PbIHOYHBIX YCIOBUAX. B 3aBMCMMOCTM OT cUTyauumn Ha
pblHKE MoTepu MOryT BbiTb Bbllle yKasaHHbIX 3HadeHuin. CTouMocTb nopTdensa ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXET CHU3UTbCA Bonblue, yem
CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OcCHOBHble pPUCKU: PbiHOYHbIN, KpeanTHbi, PUCK NMKBUMAHOCTU, PUCK KOHTpareHTa, PUck cnegoBaHua 3a nHaeKcoM, BanoTHbin puck. C onncaHnemM
BO3MOXHbIX PUCKOB NoAPO6HEE MOXHO 03HAKOMUTLCA B NPaBuiax 4OBEPUTENBHOrO ynpasneHusa GoHAoM.

3CLI,eHapl/II/I Cpe,ﬂ,HeI’O,EI,OBOI;I AOXOAHOCTU pacCYUTaHbl MO UCTOPUYECKUM 3HaYeHUAM LUeH aKTUBOB MHBECTULIMOHHOIO NpoaykKTa I/I/I/I}'II/I MHOEeKCa, C
KOTOPbIMU OCYLLEeCTBNAETCA CpaBHeEHWE pe3ynbTaToB ynpaBsieHUa MHBECTULNOHHBLIM NMPOLYKTOM, 3a 5 net npu YC10BUN UHBECTUPOBaHUA B NPOAYKT
He MeHee YyeM Ha 3 roga. [ns pacueta He;lTpaﬂbHOl’O CueHapusa ncnosbdyeTca MegnaHHoe 3Ha4vyeHne OXO4HOCTU U3 BCeX BO3MOXHbIX 3HaYeHUN Ha
3afjaHHOM BpPEeMeHHOM TOpU30HTe, ON4 pacyeTa NO3UTUBHOIO CUeHapusa UCnonb3yetcd 10% nyywnx rnokasartenemn AOXOOHOCTU, [ONnda pacyeTa
HeraTuBHoro cueHapus -10 % Xyowmnx rokasatenen [LOXOOHOCTU. CueHapuu paccuyuTaHbl C ydyeToM KOMWCCUM B rnpouecce ynpasiieHUda.
MpvBeaeHHble Bbille CLEHapPUU OOXOAHOCTU He Y4YnUTbIBAtOT KOMUCCUU 6Mp)+(VI n 6p0Kepa npu I'IDI/IO6peTeHVIl/I M npopjaxe rnaes U He MOryT
paccMaTpmBaTbCA KakK rapaHTmna Uin OpueHTUpP AOXOOHOCTU BNOXeHUA CPpefCcTB B MHBECTULMOHHbIN MPOAYKT.

4 BO3MOXHO B3MMaHMEe KOMWUCCUM BMPXKM/TOProBoM CUCTEeMbl MpPW MOKyMnKe/npodake naes yepe3d MobuibHoe BpokepcKkoe MpUIoXKeHne ans
nHBecTMpoBaHus NMAO CbepbaHK.

LoxogHocTb doHaa B pybnsax. MctouHuk: YK «MNepsas».

[aHHble Ha 30 aBrycta 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BMN® pbiHOYHBIX GUHAHCOBBLIX UHCTPYMeHTOB «[lepBas - @oHp [LocTynHoe 30/10To»
3aperncTpupoBaHbl BaHkom Poccum 11.08.2022 . 3a N2 5061

npaBuna [oBepuUTeNbHOro ynpasneHus ¢GOHLOM

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



