CeHTs6pb 2024

BMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
XANANbHbIE UHBECTULIWN» (SBHI) rIEPBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

BuprkeBbIi GOHA, MHBECTUPYET B aKUMKU U Oeno3nTapHble pacnuckuy, Bxogsawme B 6a3y pacueta MHpoekca Mocbupxu
MCNaMCKMe MHBECTULIMM MOSTHOW [OXOLHOCTHU', , C BbICOKOWM CTEMEHbIO COOTBETCTBUSA COCTaBY W CTPYKType uHaeKkca?. B
noptdene ¢oHoa aKkuMM KPYMHbIX UM MEePCNeKTUBHBIX KOMMaHUW, KOTopble BedyT (GUHAHCOBYD U 3KOHOMMUYECKYIO
LeATeNIbHOCTb B COOTBETCTBMM HOpMaM LuapuaTa. MoaxoauT Ans MHBECTOPOB, KOTOPbIE MPUAEPXKMBAIOTCS MPUHLIMMOB
COLManbHO OTBETCTBEHHOro MHBecTupoBaHus ESG. [NonyuyeHHble B GOHL OVMBUAEHObI PEUHBECTMPYIOTCA MO Mepe
MOCTYM/IEHWS], YTO MOXET YBENMUMBATL CTOMMOCTb aKTMBOB GOHAA.

CTPYKTYPA ®OOHOA 10 KPYMHbIX MO3MLINA B MOPT®ENE ®OHAOA

TaTHedTb 10.3
HoBaTak 10.3

m [pupoaHble pecypcsbl
Nykonn 10.2

B DHeproHocuTenu

1% ®docArpo 10.0
m ToBapbl 4IUTENIbHOrO Cnpoca Ozon Holdings Plc 9.0
B KoMMyHwMKaumm HopuAbCKMit HUKenb 8.9
DneKTpoaHepreTnka CeBepcTasb 8.4
HIMK 8.3
Anpoca 8.2
HeadHunter Group Plc 8.2

NCTOPUYECKASA 0OXOOHOCTb MO CPABHEHUIO C BEHYMAPKOM
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[aHHble Ha 30 aBrycta 2024 r.

KOMMEHTAPUM MO PbIHKY

POCCUMCKMIA PBIHOK aKLMIA 3aBEepLUnST aBryCT CYLUECTBEHHbIM CHVKEHMEM B YC/IOBUAX XXECTKOMN [OEHEXHO-
KpeamTHoM nonuTukn LIB PM, Koppekunu B LileHax Ha HedTb 1 B OTCYTCTBME Ha PbliHKE YETKUX MPeanochlIoK A1
nosutuea. OgHUM M3 HEMHOIMMX GaKTOPOB MOAAEPXKKM CTana Xopollas KoprnopaTMBHas OTYETHOCTb POCCUMNCKUX
3MUTEHTOB, @ TaKXe peleHus Mo OMBUMAEHOHbIM BbinjataM, OA4HaKo, 3TOr0 OKas3afoCb HegoCTaTouHO.
HedTaHoM pbIHOK WCMbITbIBaA AaBfeHMe U Haxo4WICa B Y3KOM LEeHOBOM AmanasoHe. OgHMM M3 rAaBHbIX
$aKTOPOB CHUXEHMA pbiHKa HedTu ocTaeTca cnabblii POCT KUTAMCKOM 3KOHOMUKM M OXMOAEMOE Hauyano
yBenuyeHus noctaBok Hedtn ONMEK+ c oktabps 2024 ropma. B cpegHecpouHoOM nepcrekTuBe HUCXogasuias
OMHaMMKa POCCUMCKOro pPblHKa OCTaeTCs aKTyallbHOWM B CBA3M C COXPaHSIOWENCA >KECTKOW MOHeTapHOW
NMOMINTUKOM U OXMAAHMAMW MOBbIWEHNS CTaBKM Ha Mpeacroawem sacepaHum LB PD. Mexay TeM Mbl He
cuntaeM Habrogaemylo B nocregHee Bpems crabylo OMHAMUKY POCCMIMCKOro pbiHKa akumii 06ocHOBaHHOM
dyHOaMeHTanbHbIMU  haKTopaMum, MOCKOJbKY Mpubbiib 6OMbWNHCTBA 3MUTEHTOB YCTOMUYMBA WM pPacTeT.

Omutpuin Caspacos

Ynpasnsiowuin N
OueHKa akuuii No MynbTUnAmnkatopy ueHa/mpubbinb (P/E) nopelwesena ao yposHSA 4,0x, UTO Ha TPETb HUXKe
ncropmyeckoro. [1o3ToMy Mbl cyMTaeM, UTO TeKyllee CHUXXEHWE KOTUPOBOK MPEACTaBNseT XOPOLUYH
BO3MOXHOCTb [A/15 YBE/TMYEHWNS MO3ULMIA B [AHHOM K/lacce aKTVBOB.
[aHHble Ha 30 aBrycta 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



CeHTs6pb 2024

BMUND POU «MEPBAY - q)OH.u Ynpaenawowas KoMnaHua
XANANbHbIE UHBECTULIWN» (SBHI) I-IE pBAg

MapameTpbl poHpa Cratucrtuka
Tun doHpa Bupyesown poHA, CYA 194.16
MIH py6.
[ata dopMupoBaHusa Hoabpb 2021 roga
MHBECTUUMM B aKTUBbI pybnesble Croumocts T
nas py6.
Puck-penTunrs 1 2 3 4 6 7
PekoMeHayeMblll CPOK MHBECTUMPOBaHUA Ot 3 net MapameTpbi pucka
. (3a BpeMsa cyuecTBOBaHUA
Bbicokasi (MOXHO BbINTU M3 NPOAYKTa
JInkBnaHoCcTb ¢oHpa)
npakTuyeckn 6e3 notepsb)
Tukep Ha Bupse SBHI BonatunbHocTb 31.8%

CTOMMOCTM Nnas
NHpekc MocBupxn

BeHumapk VCNaMCKMX MHBECTULMI MOSTHOMN
poxogHocTn (MXSHARTR)
CueHapum cpeAHeros0Boii

CBeAeHMﬂ 06 MHAEeKcCe poxogHoctn?, % rofoBbiX
Konuuectso koMnaHmi 14 MO3UTUBHBI 28.5
PblHOYHas kanuTanusaums 1987 mnpg pybnew . .

HentpanbHbin 8.2
HeratusHbIn -
Ycnoemna MHBECTUPOBaHUSA 101
HuW3kui nopor Bxona Mo)Ho KynuTb oT 1 nas [arHble Ha 30 aBrycta 2024 1.
Komuccum n pacxogbl doHpa 1,1%
Komuceus 6pokepa MAO CbepbaHk 3a onepauuu ¢ nasmm poHga He Banmaetcs®

T NHupekc MocBbupxu umcnaMcknx uHBecTUumn nonHon poxogHoct (MXSHARTR) - B3BeweHHbit no free-float pbiHouHOM KanuTanusauumn
KOMMO3UTHBbI ~ MHOEKC POCCUUCKOro  GOHAOBOro  pPblHKA, BK/IOYAOWMN  aKUMW  3MWUTEHTOB, MPUHUMMNbI  BedeHWs  GUHAHCOBOM M
KOHOMMYECKOW OeATEeNbHOCTU KOTOPbIX OTBEYAloT MPEeAnMCaHuaM W npasuiam, obsasaTesibHbiM AnA MycynbMaH. VIHOEKC OTpakaeT u3MeHeHue
CYMMapHOW CTOMMOCTM aKUMW C Y4eTOoM AOMBUAEHAHbIX Bbinnat. «MHaekc MocBup)u ucnaMcknx WHBECTULMI MONHOM poxogHocTu»/ MOEX
SHARIAH TOTAL RETURN INDEX - ¢oHOoBbin nHaekc, paccumTbiBaeMblit MAO Mockoeckas Bupsa. MNpasoobnagatenem ToBapHbIX 3HaKOB
«MHpekc MocBupxu» n «MOEX» aensetca MNMAO Mockosckas Bupska. NMAO MockoBckaa Bupxa He [aéT HUKAKUX rapaHTui U 3aBepeHui
TPETbUM NNLAM B LenecoobpasHOCTU MHBECTUPOBaHWA B duHaHcoBble npoaykTel AO YK «[MepBas», OCHOBaHHbIe Ha MHAEKCAX, PacCUUTbIBAEMbIX
MAO MockoBckaa Bupxa. OcHOBaHMEM BO3HWKHOBEHWUS oOTHoweHun ™Mexpy [MAO Mockoeckad Bupxa n AO YK «[epsas» asnaetca
MpPenoCTaBeHNe HEUCKIOYMUTENBHOM IMLUEH3UN Ha MCMONb30BaHWe ToBapHbIX 3HakoB «MHoekc Mocbupxu» n «MOEX». «MHoekc Mocbupxun
VUCNaMCKUX MHBECTULMIA MOMHOM [OXOOHOCTWU», paccumTbiBaeMbin MMAO MockoBckass Bupxa n KOTOpbIM HanpaMylo accoummpyeTcss ¢ TOBapHbIM
3HakoM «/Hoekc MocBbupxu», cosgaH, paccumTbiBaeTcs, nogaepxmsaetca 6e3 npueasku kK AO YK «[lepBas» M ero Xo3sMCTBEHHOM
LesaATeNnbHOCTH.

2 [lonyckaeTcs OTK/IOHEHWE NPMPOCTa CTOMMOCTM nas GoHAa OT MPUPOCTa 3HaYeHWI Haekca He 6onee 5 % 3a 250 paboynx gHe.

3 Puck-pentvHru npopyktos YK «[lepBas» paccuvTaHbl N0 €AMHON METOLONOrMM W MO3BOMSAIT BaM CPaBHWMBATb NMPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKUX AAHHbIX M HE rapaHTMpyeT ero HemsMeHHocTb B byayuiem. MpopykT He
MMeeT 3almTbl KanuTana, noaToMy Bbl MOXETe MOTePATb BCE UM YacTb CBOMX UHBeCTULMIA. CToMMOCTb nopTdens ¢ 6onee HU3KUM PUCK PENTUHIOM
MOXXET CHW3WUTbCA Gonblue, YeM CTOMMOCTb mnopTdens ¢ 6onee BbICOKMM PUCK-PEUTUHIOM. 3Ha4YeHUEe PUCK-PEeNTMHra MOKasbiBaeT, HAaCKOMbKO
BEpPOATHA NOTepPs BNOXEHHbIX CPEACTB BCEACTBUE HEraTUBHBIX PbIHOYHbBIX ABV)XKEHUI IMBO HEBO3MOXXHOCTM YNpaBnsiowen KOMNaHum UCroHUTb
cBon obsizaTenbcTtBa Mo NpomykTy. Bbicokuit  (5): 30-50% — 3TO BO3MOXHbIA ypOBEHb MOTEPb WMHBECTUUMIA Ha FOPU3OHTE
1 ropa, KoTopbiit He Bydet npesbiweH B 95% cnydaeB. YKasaH BO3MOXHbIN YPOBEHb MOTEPU MHBECTULMIA B CTPECCOBbIX PbIHOYHbLIX YCOBUSAX. B
3aBMCMMOCTU OT CUTYaLLUK Ha PbIHKE MOTepu MOryT BbiTb Bbile yKa3aHHbIX 3HaueHnin. OCHOBHbIE PUCKM: PbIHOUHBIN pUCK, PUCK MKBUAHOCTM, Puck
KOHTpareHTa, Puck GaHKpoTCTBa aMuUTEHTa akumii, Crieumdryeckunini puck KomnaHum, PUck cnefoBaHusa 3a uHAeKcoM. C ornucaHueM BO3MOXKHbIX
PUCKOB NoapobHee MOXHO 03HAaKOMUTLCA B MPaBuUIax fOBEPUTENIbHOIO ynpaBneHns GoHLoM.

4 CueHapuu CDE,ELHeI'O,D,OBOIZ AOXOAHOCTU pacCynUTaHbl NO UCTOPUYECKUM 3HaYeHUAM LeH aKTUBOB UHBECTUUMOHHOIo nponykTa l/l/l/l]'ll/l MHOEeKca, C
KOTOPbIMU OCYyLLEeCTBAeTCA CpaBHeHWe pe3ynibTaToB YynpaBlieHUa WHBECTULMOHHbIM MPOLYKTOM, 3a 5 net npu yCcnosumn WUHBECTUPOBaHUA B
NnPOoAYyKT He MeHee 4YeM Ha 3 ropa. Onsa pacueta HeﬁTpaanoro CcueHapua ncnonb3yetca MegunaHHoe 3HavyeHue OOXOAHOCTU U3 BCeX BO3MOXXHbIX
3HaYeHUI Ha 3afaHHOM BPeMeHHOM ropu3oHTe, OS4 pacyeTa NMO3UTUBHOIO cueHapua UCNonb3yeTcs 10% ny4qwnx rnokasarenemn AOXO[HOCTU, Ana
pacyeta HeraTmBHoro cueHapusa -10 % XyAwunx nokasarenemn [OXOOHOCTW, [ pacyeTa CTPECCOBOro cueHapusa - MeHee 1% Xyowmnx
nokasaTtenen LOXOOHOCTU. CueHapuu paccuyuTaHbl C yy4yeToM KOMUCCUI B npouecce ynpasneHus. [MpuBeneHHble Bbllle CLLEHapUM AOXOAHOCTU He
Y4YUTbIBAalOT KOMUCCUU 6l/lp)+(l/l n 6p0Kepa npu I'IpVIOBpeTeHVII/I M npopjaxxe naeB M He MOryT paccMaTpuBaTbCA KaK rapaHtua WUiM OpUeHTUp
LOXOOHOCTU BIOXKeHWUA CpeacTs B WHBECTULIMOHHBIN NPOAYKT.

5 BO3MOXHO B3MMaHMe KOMUCCUM BUPXKM/TOProBOM CUCTEMbl MPW MOKyMNKe/mpodaxe naes 4yepe3d MobunbHoe BGPoKepcKoe MpuIoXeHue ans
nHBecTnpoBaHusa NMAO CbepbaHk.

LoxopHocTb doHpa 1 nHaekca B pybnax. Mictounnk: YK «Mepsas», MockoBckas Bupxa.

HAanHble Ha 30 aBrycra 2024 r. He aBnsercsa MHBECTULMOHHOM peKOMeHaauunen, B TOM Yncie MHOMBUOYarabHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BMN® pbiHOYHBIX GUHAHCOBLIX WMHCTPYMeHTOB «[lepad - DOHA XansanbHble WMHBECTUUMW» — MpaBuia OOBEPUTENbHOro yrnpasBneHns ¢oHOoM
3aperncTpupoBaHbl BaHkom Poccum 02.11.2021 1. 3a N2 4678.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



