CeHTs6pb 2024

OnM¢ PwM «nEPBAq _ onn Vnpaannloman KOMNaHWA
POCCUNCKNX OBNTUTALIIA» rIE PBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

®DoHp, HaueneH Ha MPUPOCT MHBECTUMPOBaHHOMO KamuTasa 3a CYeT KyMOHHOMO JOXOHAa M pocTa KypCOBOM
CTOMMOCTU LIeHHbIX ByMar POCCUMNCKUX 3MUTEHTOB C (GUKCUPOBAHHOW [OOXOLHOCTbIO C OrpaHUuYeHueM
KPEeOMTHbIX PUCKOB MOPTdENs Ha HU3KOM ypoBHe. CpeacTea MHBECTUPYIOTCS B HOMMHMPOBaHHbIE B pyBisax
rocyfapcTBeHHble, cybdeneparnbHbie N KOPropaTUBHble 0BMraLmMm POCCUNCKUX SMUTEHTOB.

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3ULINIA B MOPT®ENE ®OHOA
MAO "TasnpoM HedTb" 8.9
B DurHaHCbI
B TeneKoMMyHMKauum MTC, 002P-04 8.5
m MeTannyprusa EBpasXonanHr ®uHaHc, 003P-01 8.5
B Heem>XmMMoCTb JP-TenekoM XonauHr 7.9
Hedtbnras ABTO ®UHaHC baHK, 60-001P-12 7.4
B TpaHcnopT
. B3b, MBO-002P-33 6.5
MoTpebuTenbCcKmii ceKTop
Memma u UT Catn 'pynn, 002P-03 6.2
Poccenbxo3baHk, 5O-03-002P 6.1
Hopunbcknin HUKkenb, 6O-001P-07 5.6
P>XO, 001P-32R 5.6

NCTOPUYECKASA OOXOOHOCTb
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KOMMEHTAPV"‘/" MO PbIHKY HaHHble Ha 30 aBrycra 2024 r.

B uione LIB PD nopgHsan kntodesyto ctasky Ha 200 6.n., o 18%, 1 conpoBOoau peLleHmne KeCTKUM CUrHanoM.
Perynatop 0603Haunn roTOBHOCTb YBEMYMBATL CTABKY Ha MOCNEAYOWMX 3acefaHmax U 3HaUUTENbHO MOBbICUN
OXKMOAEeMbIN YPOBEHb cpedHen KntoyeBon cTaBku: Ha 2025 rog go 14-16% (c 10-12%), Ha 2026-1 o 10-11% (c 6-
7%). Mpwn 3TOM Bbilwenwmne B aBrycre 3KOHOMUYECKMe AaHHble (COXpaHeHMe MOBbIWEHHbIX TEMMOB UHONALUN,
POCT MHOAALMOHHBIX OXUOAHUN, MO-NPEXHEMY BbICOKME TEMIMbI KPEAMTOBAHUSA, COCTOAHME pbiHKa Tpyada U Ap.)
rOBOPSAT, YTO BEPOATHOCTb MOBbILEHWA KKOYEBOW CTaBKM Ha BvKalwmx 3acefaHunsax coxpaHsetcsa, a LB PO
ByneTt NpuaepXnBaTbCs XECTKON MOHETAPHOW MOMIUTUKM B TeYeHue AIUTeNbHOro BpeMeHu. NMomMuMo aTtoro, y
MuHdrHa coxpaHaeTca noTpebHOCTb B BbICOKMX obbeMax pasmelleHmit OM3, uTO MOXET OoKasbliBaTb
onpepeneHHoe f[aBfeHne Ha WUX KOTUPOBKM. (DOHA XOPOLWO CMO3WUUMOHMPOBaH O TeKywen pPbIHOYHOM
cMTyauumn: oH MMeeT Hebonblyo aoopaumio (~0,5 ropa), BbiCOKyO AoM0 GioaTepoB M AEHEXHbIX CPEacTB B

AHTOH
MycToBoiiToB PEMO (~63%). 2TO He TOMbKO 3HAUYMTENbHO CHWKaeT BOJATUbHOCTb MopTdens B YCNOBUSX YIKECTOUEHUS
Ynpaensiowmii MoOHeTapHou nonutukm LB P®, HO v noBbiwaeT [OXOQHOCTb MopTdens, Tak Kak KynoHbl W OOXOAHOCTb
OeHexHbIX cpencTs B PEMO pacTyT Bcried 3a KHYeBOM CTaBKOMN.
[aHHble Ha 30 aBrycta 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



HTA6pb 2024

OnM¢ PwM «nEPBAﬂ _ ¢0Hn Vnpaannmmaﬂ KOMNaHWA
POCCUNCKNX OBNTUTALIIA» rIE pBAﬂ

MapameTpbl ¢0Hna CraTuctuka

Twn doHaa OMN® obnurauuii CYA 10 042.63

[ata popMumpoBaHus Mapt 1997 roga MIH py6.

MHBECTULMM B aKTUBbI pybneBble 1 BanoTHbIE CroumocTb 46 838.46
nas

Puck-penTunr! 1 . 3 4 5 6 7 PYb.

Mokasartenu poxopgHocTH (3a

PekoMeHayeMblll CPOK MHBECTUPOBaHUA Ot 3 net
nocnepHue 10 ner)

YMepeHHas (MOXXHO BbINTM U3 NpoayKTa 6e3

YRR CyLLEeCTBEHHbIX NOTEPb) CpenHemecsyHan Oz
Nyywmn mecau, 1.7%
Ycnosus UHBECTUPOBaHUA 1
Xyawmn mecay, -22.2%

MuH. cyMMa MHBeCcTULMIA
% NpPUBbINbHBIX

o,
B nnuyHOM kabuHeTe, MobUNbHOM npunoxkeHun n CbepbaHk oHNnanH o1 100 py6. Mecsiues 78.2%

MapameTpbl pucka
B oduce MAO CbepbaHk unm AO YK «Mepsas» o1 15 000 py6. (3a nocnemuve 10 net)

MWH. cyMMa MOMONHEHUI B IMYHOM KabuHeTe, MOBUIBHOM MPUIOKEHUM U

C6epbaHk oHnanH ot 100 py6. MakcumansHoe -24.5%
MuH. cymMa nononHenun B odpurce MAO Cbepbark unm AO YK «Mepsas» oT 1000 pyb6. CHKeHne
BosHarpaxpeHue YK 1,5% Bonatunerocts 6.8%

CTOMMOCTU Nas

Komuccusa npu npuobpereHun naes (Hap6aBka)? T e

He B3nmaeTcs
KoadduumeHt CoptuHo 1.74

MopTtdenbHbie
KomMmuccusa npu noraweHum naes (ckupka)? pTd

XapaKTepucTuKu
nepuvop BnageHus:
> 180 aneit 29% Konuyectso nosunumm 21
o
MopauduumposaHHas
2 181 pHen 1,5% nropauma 05
. OXO[HOCTb K
> 366 aneit 1% A 5
a ° norateHunio 21.2%
2 548 gHen 0,5%
. o CueHapum cpegHeroaoBoi
2 732 pHen 0% noxopHocTi3, % rofoBbIX
KoMmuceun cneunenosntapus, pernctTpaTopa 1 NpoYne pacxombl CocTaBnsaioT He 6onee 0.65% B roa .
OT CTOMMOCTM aKTUBOB (BK/THOYEHbI B CTOMMOCTb Mas) Mo3nTBHbIN 23.8
O6MeH naes* HeiiTpanbHbiit 19.7
O6MeH naeB OAHOro OTKPLITOro hoHAa Ha Nau APYroro OTKPbITOro poHAa NPov3BoaUTCS BecniaTtHo. H .
OB6MeH He NpPepbIBAET CPOK BMAAEHWUSA NasMK B LENSX pacyeTa CKUAKM W HanoroBoro BblveTa. €raTvBHoIn 15.4

[aHHble Ha 30 aBrycTa 2024 r.

TPuck-pentuHru npogyktos YK «lMepBas» paccumtaHbl Mo eAnHON METOLOMIOMMM 1 NMO3BOSIAIOT BaM CPaBHMBaTb MPOAYKTbI APYr C APYrOM MO YPOBHIO
pucka. YKasaHHbIN PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKMX AaHHbIX U HE rapaHTUPYeT ero HeM3MeHHOCTb B ByaylieMm. MpoayKT He MMeeT 3almThbl
KanuTtana, No3TOMy Bbl MOXeTe MOoTepsiTb BCE WM 4YacTb CBOWMX WMHBecTUUM. CToMMocTb noptdens ¢ 6onee HU3KMM PUCK-PENTUHIOM MOXET
CHU3UTbCA Bonblue, YeM CTOMMOCTb nopTdens ¢ Gonee BbICOKUM PUCK-PEUTUHIOM. 3HAaYeHMEe PUCK-PENTUHra MOKasbiBaeT, HAaCKObKO BepoATHa
noTepsi B/IOXKEHHbIX CPEeACTB BCMEACTBME HEraTMBHbBIX PbIHOYHbIX ABWKEHWA MO0 HEBO3MOXHOCTM YNpPaBnsaoWwen KOMMaHUM UCMOSHUTL CBOWU
obsasatenbcTBa no npoaykTty. Huskumn (2): 5-10% — 37O BO3MOXHbIA YpPOBEHb MOTEPb MHBECTUUMW Ha ropu3oHTe 1 roga, KOTopbi He byner
npesbiweH B 95% cnydyaeB. YKasaH BO3MOXHbI YPOBEHb NMOTEPU MHBECTULMIA B CTPECCOBbIX PbIHOYHbLIX YC/IOBMAX. B 3aBMCMMOCTM OT CcUTyaumnn Ha
pblHKE NOTEPU MOTYT BbITb Bbille YKa3aHHbIX 3HAYEHU.

OcHoBHble pucku: KpeauTHbii, MpoueHTHbINM, PUCK NUKBUAHOCTWU, PUCK KoHTpareHTa. C onucaHWeM BO3MOXHbIX PUCKOB MOAPOGHEe MOXHO
03HAaKOMUTbCA B NpaBusiax LOBEPUTENBHOMO ynpaBneHns GoHOoM.

2 Mpwu nokynke naee komuccus (Hapbaeka) He B3vMaeTcs. MogpobHee 0 ckmakax U HapbaBKax MOXHO y3HaTb, 03HAKOMUBLUMCH C Npasunamm doHaa.

3 CueHapuu cpefHerogoBov fOXOAHOCTM PaccymTaHbl MO MCTOPUYECKMM 3HAYEHMSAM LieH aKTMBOB MHBECTMLMOHHOIO MPOAYyKTa M/MAn MHAEKca, C
KOTOPbIMM OCYLLECTBNSAETCS CPaBHEHWEe pe3y/ibTaToB YNpPaBieHUss MHBECTULMOHHBLIM NMPOAYKTOM, 3a 5 neT npu ycnoBumn MHBECTUPOBaHMS B MPOLYKT
He MeHee yeM Ha 5 net. [Ing pacyeTta HENTPa/bHOrO CLEHApPUs UCMOMb3yeTcs MeanaHHOe 3HauYeHMe JOXOAHOCTU U3 BCEX BO3MOXHbIX 3HAYEHWUI Ha
3aaHHOM BPEMEHHOM FOpPU30HTE, LS pacyeTa MO3UTUBHOrO cueHapus ucronbayetca 10% nydwmx rnokasaTenen [OXOLHOCTM, ANA pacyeTa
HeraTuBHOro cueHapus — 10 % XyAlwwux nokasaTenen LOXOAHOCTW. [puBeaeHHble Bbile CLeHapuv AOXOAHOCTM He MOryT paccMaTpuMBaTbCA Kak
rapaHTUs WM OPWEHTUP AOXOLHOCTM BIIOXKEHUS CPEeACTB B WMHBECTUUMOHHBIA MPOAYKT. B3MMaHue KoMmuccuu ynpaBnsiower KoMnaHuu 3a
pasMelleHve (HanbaBKM) yMeHbLUaeT AOXOAHOCTb MHBECTULMI B MPOAYKT.

4 NoppobHee o nepeyHe GOHAOB, HA Mau KOTOPbIX MOXHO OBMeHATb nan GoHAA, MOXKHO Y3HaTb, O3HAKOMUBLUMCH C MPABUIaMU LOBEPUTENIbHOMO
ynpasneHusa GoHaoB.

[oxonHocTb dpoHaa B pybnax. MctouHuk: YK «Mepsas».

[aHHble Ha 30 aBrycta 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

OMND pbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «[lepBas — MoHA poccniickmnx obnnrauniny — MAY MAD® 3apervctprposarsl DCOP Poccun 18.12.1996
3a N20007-45141428.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



