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BMNO® POU «MEPBAA - ®OHA
OVNHAMWYHbIA CMAPT» (SBDS)
MoL VIIPABJTEHVMEM YK «MEPBAA»

yrnpaeneHua onsa  nonyyveHusa

KOMMEHTAPU MO PbIHKY

Ynpasnsatowan koMnaHua

NMEPBA4

DoHp, HaueneH Ha MaKCMMM3auMio BO3MOXHOro goxoma. DoHA peanusyeT CTpaTeruio akTUBHOrO
BO3MOXXHOrO BbICOKOrO [[0XO4a C MOMOLbO  BbICOKOPUCKOBbBIX
nHcTpyMeHToB. CpefcrtBa ¢oHAa WHBECTUPYHOTCA MPEUMYLLECTBEHHO B WMHCTPYMEHTbI, BXOAALMe B
coctaB MHAeKca'. PeaynbTaTMBHOCTb peannsauumv MHBECTULMOHHOM CTpaTernv OueHMBaeTcs Mo
OTHOWEHUW K nHaekcy'. MonyyeHHble B GOHA AOXOAbl OT LEeHHbIX ByMar peMHBECTUPYHOTCS Mo Mepe
MOCTYM/IEHWNSA, YTO MOXKET YBEIMYMBaATb CTOUMOCTb aKTMBOB doHAa.

AOXOOHOCTb ®OHOA

Makcum
@depocos

Ynpasnsowmm
i 4

Poccumicknin ¢oHOOBbLIN PBIHOK MPOAOMHKUI CHUXKEHUE
B aBrycre. VIHBeCTopbl YUMTbIBAOT B OXUOAAHMAX BCE
bonee [O/IMTENbHBIA  MEPUOL  BbLICOKMX MPOLEHTHbIX
CTaBOK. Takxe LOMOMHUTESTbHBIM cdakTopamm
OaBreHus cTanm pocT reononmMTnyecKom
HaNPSXKeHHOCTM M npogaku bymar, nepesefeHHbIX 13
MHOCTPaHHOW WHOPACTPYKTypbl. Mbl  He cuuTaem
HabnogaeMylo B nocnegHee sBpems cnabyo guHaMuKy
poccumckoro pblHKa aKumm 0BoCcHOBaHHOM
dyHOaMeHTanbHbIMU haKTopamMm, MOCKOMbKY MpPuUbbIb
BGOMbLWMHCTBA 3MUTEHTOB YCTOMYMBA WAWM  pacTerT.
Poccuickmii pbiHOK Mo-npexHeMy npusenekaTeneH ans
vHBeCTUUMIN. Ero oueHka Mo  MyAbTUMIMKATOPY
LeHa/npunbbinb (P/E) coctaBnset okono 4,0x, 4To HuKe
cpegHencTopmyeckux 5,7x. OgHako B HacTosAwmim
MOMEHT POCT PbiHKa CAEPXWMBaKT BbICOKME CTaBKW MO
KOHCepBaTUBHbIM npoayKTam, CTUMyNMpyeMble
YKECTKOM  [OeHeXXHO-KpeauTHOM MOMMTUKON.  Mbl
MOATBEPXKAAEM MO3UTUBHBIA B3r/sS4 Ha MepCreKTUBbI
$OoHOOBOro pblHKa UM CTpaTermmM Ha rOpu3oHTe
cnepyowmx 12 MecsaueB W CYMTaeM, YTO CHUXKEHUe
KOTUPOBOK MpeAcTaB/seT XOPOoLylo BO3MOXHOCTb O/
yBe/IMYeHMs No3nLmMii B JaHHOM Klacce aKTMBOB.

[aHHble Ha 30 aBrycta 2024 r.
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[aHHble Ha 30 aBrycta 2024 r.

28 pekabps 2023 ropa Bo306HOBMEHbI onepauuu ¢ nasmu BMAV® POU
«MepBasa — MoHg [AMHaMUYHBIN CMapT», @ YMeHbLUeHWEe CTOMMOCTY aKTUBOB
cBSiZaHO C rnepepadent  3abnokuMpoBaHHbiX aktusos B 3MND POU
«3abnokuposaHHble akTuebl MNDa «Mepsas — MoHA [MHAMUYHBIN CMapT»».

H/O - [aHHble OTCYTCTBYIOT B CBSI3M C HEBO3MOXHOCTbIO OfpefenieHus
CTOMMOCTM aKTMBOB, Bxoaawmx B coctas MDD, 3a nepuog ¢ 28.02.2022 no
28.06.2024.

He siBnseTca MHBECTULMOHHOM peKOMeHAaLmMen, B TOM Ynce MHAUBUAYaIbHON

CTOMMOCTb  MHBECTULIMOHHBLIX MaeB  MOXeT YBENMNYUMBATBCA W YMEHbLWATbCH, [PE3Y/IbTaTbl

MHBECTNPOBaAHNSA B MPEOLW/1OM He

onpedensioT  goxodobl B OyamyuleMm, rocynapcTBO

He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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BMNUN® POU «MEPBAY - CDOH.EI. Ynpaenaowas KoMnaHus
OVHAMWYHbIA CMAPT» (SBDS) rl E PBA;I

MapameTpbl poHpa Cratucrtuka
Tun doHaa BuprxeBoi dpoHA, CYA 53.83
MIH py6.
[ata dopMupoBaHusa nioHb 2021 roga
MHBeCTULMM B aKTUBbI pybnesble CIoMHoCTE 255
nas py6.
Puck-penTunHr? 1 2 3 4 . 6 7
PekoMeHayeMblll CPOK MHBECTUMPOBaHUA Ot 3 net MapameTpsl pucka
< (3a BpeMs cywecTBoBaHuA
Bbicokas (MOXXHO BbINTM M3 NPOAYKTa NMpakTudeckn 6es
JIMKBUAHOCTb doHpa)
rnoTepb)
Tukep Ha Bupse SBRS BonatunbHocTb 59.6%
. . 6%
OnHamnuHbin CMapT MHpeke Poccnsa —Russia Dynamic CTOMMOCTU nas
BeHumapk! Smart Index (SBSMDNRU), paccuntbiBaembii AO
«Cbepbark KNB» CueHapuv cpefHerofoBsoi
[0X0AHOCTU3, % rogoBbIX
Ycnosus MHBECTUPOBaAHUA Mo3nTHBHBIN 18.3
Hu3kuit nopor Bxopa MoxHo KynuTb oT 1 nas HeittpanbHbiii 1.7
H 7 -14.4
Komuceum n pacxombl poHaa 1,7% raTvBHbIM
Komuccms 6pokepa MAO CbepbaHk 3a onepaumu ¢ nasmm boHaa He B3umaetca?t Danble Ha 30 asrycra 2024 .

1 OuHammnuHbin CmapT MHpgekc Poccus —Russia Dynamic Smart Index (SBSMDNRU) - uHaekc paccuutbiBaembin AO «CbepbaHk KWB». AO
«CbepbaHk KWB» (Sberbank CIB). Poccusa, Mocksa, 117312, yn. Basunosa, a. 19, ten. +7 (495) 258 0500. JluueH3sna N2045-06514-100000 Ha
ocyulecTeneHne bpokepckon geatenbHocty ot 08.04.2003.

2 Puck-pentuHrn npoayktos YK «Mepsas» paccumtaHbl Mo eAMHON METOLO/IOMMM 1 NMO3BONAIOT BaM CPaBHMBATb MPOAYKTbl APYr C APYFOM MO YPOBHIO
puycKa. YKa3zaHHbIN PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKUX AAHHbIX U HE rapaHTUPYET ero HeM3MeHHOCTb B ByayweM. MNpoayKT He MMeeT 3almThbl
KanuTana, noaToMy Bbl MOXETe MOTEPATb BCE WM YacTb CBOMX MHBECTUUMIA. 3HAYEHMEe PUCK-PEeNTUHra NoKasbiBaeT, HAaCKOMbKO BEpOATHa noteps
B/IOXKEHHbIX CPEACTB BCNEACTBME HEraTMBHbBIX PbIHOYHbBIX OBUMXXEHUIN NMB0 HEBO3MOXHOCTM YNpaBnslowen KOMMaHuM MUCMONHWUTL CBOMU
obasatenbcTBa no npoaykTy. Boicokun (5): 30-50% — 3TO BO3MOXXHbIM YPOBEHb MOTEPb MHBECTMUMI Ha ropu3oHTe 1 ropa, KoTopbin He BypeTt
npesbilweH B 95% cnyyaeB. YKa3aH BO3MOXHbI YPOBEHb MOTEPU MHBECTULMIA B CTPECCOBbLIX PbIHOYHbIX YCII0BUSX. B 3aBMCMMOCTM OT cuTyaumm Ha
PbIHKE MOTepn MOryT BbiTb Bbile yKasaHHbIX 3HaveHuin. CTouMocTb nopTdensa ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXET CHU3UTbCA Bonblue, Yem
cToMMocTb nopTtoensa ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OcCHOBHblE PUCKKU: PbiHOYHBIN, Puck nukeBupgHocTn, KpepuTHbid, [MpoueHTHbIM, PuUcKk KoHTpareHta, Puck 6aHKpoTCTBAa 3MUTEHTa aKuui,
Creumndunyeckmin puck komnanuum. C onncaHnMeM BO3MOXKHbIX PUCKOB MOAPOBHEE MOXHO O3HAaKOMWUTBCA B MpaBuiax LOBEPUTENbHOrO yrnpaB/ieHus
doHpoM.

3 CueHapumn cpegHerofoBon LOXOAHOCTM paccymTaHbl MO MCTOPUYECKMM 3HAUEHUAM LieH aKTMBOB MHBECTULMOHHOrO NpoayKTa u/unm uHpexca, ¢
KOTOPbIMUW OCYLLECTBNAETCS CPaBHEHWE Pe3ynbTaToB yNpaBneHUs UHBECTULMOHHBIM NPOAYKTOM, 3a 5 NeT nNpu ycrnoBMU MHBECTUPOBAHUA B NPOAYKT
He MeHee 4yeM Ha 3 roga. [nsa pacyeTa HEUTPaNbHOroO CLLeHapua UCNoNb3yeTca MeauaHHoe 3HaYeHe JOXOAHOCTM U3 BCeX BO3MOXHbIX 3HAYEHUIN Ha
3afaHHOM BPEMEHHOM rOPU30HTe, AJIS pacyeTa MO3UTMBHOrO cueHapus ucnonbdyetca 10% nydywumx nokasatenen LOXOQHOCTM, AN pacyeTa
HeraTuBHoro cueHapus -10 % Xygwux nokasatenen poxopgHocTu. CueHapuu paccyMTaHbl C YyYeTOM KOMWCCUW B MpoLecce ynpasBneHus.
MpviBeOeHHble Bbile CLEHAPUM JOXOQHOCTM HE YUYMTbIBAOT KOMUCCUM BUPXM u Bpokepa mpu NpuoBpeTeHWM U Mpopa)ke maes U He MoryT
paccMaTpmBaTbCA Kak rapaHTUa UM OPUEHTUP LOXOLHOCTU BIOXKEHUSA CPEACTB B MHBECTULMOHHDBIV NPOAYKT.

4 BO3MOXHO B3MMaHWe KOMUCCUM BUPXKM/TOProBOM CUCTEMbI MpW MOKYMKe/Mpojaxe naes uyepe3 MobuibHoe BGpPOKepcKoe MpUIoKeHve ANs
nHBecTnpoBaHusa NMAO CbepbaHk.

LoxopHocTb poHpa B pybnsx. Mctounuk: YK «[NepBas».

[aHHble Ha 30 aBrycta 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BMN® pblHOYHBIX UHAHCOBBIX WMHCTPyMeHTOB «[lepBas - @DoHn [dMHaMWUUHbBIA CMapT» - npaBwWia LOBEPUTENbHOrO yrnpasneHus ¢GOHLOM
3aperncTpupoBaHbl baHkom Poccum 24.05.2021 3a N24428

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



