CeHTs6pb 2024

Bnmq) Pq)M «nEpBAq - q)OH,D, nonrocpqublE Ynpaenawwas KoMnaHua

FOCOB/TIUTALIW» (SBLB) [MEPBAY

NoL VIPABITEHVMEM VK «MEPBAA»

BupyeBo ¢hoH NacCMBHOIO yNpaBieHUs, MHBECTUPYIOLLMI B AO/ITOCPOYHbIE FOCYAapCTBEHHbIE 0bnmnraumm ¢
Lenblo 3abMKCUPOBaTb TEKYLLME MOBbIEHHbIe OOXOAHOCTU Ha ANUTENbHbINM CPOK M MOBBLICUTb COBOKYMHbIN
noteHumanbHbii goxon. MoHp cnenyeT 3a goxogHocTbio MHaekca Mocbupxun FocygapcteeHHbix Obnurawumin
RUGBITR7Y+", oCHOBHOM MHOMKATOP pPblHKa POCCUIMCKOro rocygapcteeHHoro gonra. OH BKoYaeT Hambonee
NVKBUAHbIE obnuraumm benepanbHoOro 3anMa c gropaumen bonee ceMu ner.
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HaHHble Ha 30 aBrycta 2024 r.

KOMMEHTAPUM MO PbIHKY

Ha nokanbHOM [JOMrOBOM pblHKE B aBrycte avHamuka 6bina HeraTMBHOM, AOXOAHOCTM KPaTKOCPOYHbIX
OD3 Bbipocniv Ha ~60-130 6.M., CpeaHeCPOUHbIX M AOArOCPOYHbIX — Ha 20-70 6.n. PbiHok O®3
NPOQOMKMI OTbIrPbIBaTh UTOTM UIOAbCKOro 3acedaHua LIB PM, Korga perynsatop MOBLICU KHOUYEBYIO
ctaeKy Ha 200 6.1., 0o 18%, 1 conpoBoam peLleHne XeCTKUM curHanom. LIb PMD o6o3Haumn rotoBHoCTb
MoBbIWATb CTaBKY M Ha Credylolmx 3acefaHnax, a TakXe 3HaYMTeNbHO MOBbICK/T OXKMAAEMbIN YPOBEHb
cpenHen kno4yeBon ctaBku: Ha 2025 rog o 14-16% (c 10-12%), Ha 2026-1 po 10-11% (c 6-7%). Mpu aToM
BbllWeALlne B aBrycte MakpO3KOHOMUYECKNE AaHHble (COXPaHeHWe MoBbILWEHHbIX TEMMOB UHGAALMK, POCT
MHONALMOHHBIX OXKMAAHUI, MO-MPEXHEMY BbICOKME TEMIMbI KPeAUTOBaHUA, COCTOSAHME PbiHKa TPYAA U Ap.)
roBOPAT O TOM, 4YTO BEPOATHOCTb TOBbIWEHUA K/HOUYEBOW CTaBKM Ha Oamxanwmx 3acefaHunsax
coxpaHseTcs, a LIb P® ByoeT npuaep)KMBaTbCA KECTKOW OEeHEXHO-KPeaUTHOM MOMUTUKM B TeyeHue

Bnapucnae

OaHunos
Ynpasnsiowumii OJIMTENbHOrO BPeMeHU. TeM He MeHee ecTKkas MoHeTapHasa nonutuka LB P®, BepoAaTHO, no3sonuT

CHU3UTb UHONALUIO W, CNEefoBaTeNlbHO, YPOBEHb MPOLEHTHbIX CTAaBOK B 3KOHOMUKe. BMecte c Tem
TEKYLMI POCT OOXOOHOCTEN MOBbIWAET UHBECTULMOHHYIO MPUBAEKaTeNbHOCTb AONroCcpoUHbXx OM3 Ha
CTpaTerMyeckoM rOpu30HTE U MO3BOMAET 3adUKCMPOBATb TEKyllMe CTaBKU Ha [JUTENbHbIA Mepuop,

BpPEMEHM.

[aHHble Ha 30 aBrycta 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



HTA6pb 2024

BMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
OOTTOCPOYHbIE TOCOB/TUTALNN» (SBLB) rl E PBA;I

MapameTpbl poHpa CraTucrtuka
Tun poHaa Bupyesowt doHg, CYA 256.24
MIH py6.
Oata dopmuposaHus anpenb 2024 roga Py
MHBecTuuUMKN B aKTUBbI pybnesbie CroumocTtb 9.10
= nas py6.
Puck-penTuHr2 1 2 4 5 6 7
PexkoMeHayeMbil CPOK MHBECTUPOBaHNA Ot 3 net Konunuyectso nosumuui
Bbicokas (MOXHO BbINTU M3 MPOAYKTA NpaKkTuyeckun 6es
JlvkeupHocTh noteps) CpegHsis Oiopaumns® 6.10
Tukep Ha Bupke SBSC CpepHsaa [JoxoaHOCTb
Nupexkc Mocbupxu FocymapcteeHHbix Obnvraumm K noraieHnio’ 15.2%
Berumapk! RUGBITR7Y+, OCHOBHOW MHAMKATOP PblHKa POCCUINCKOro
rocynapCTBeHHOro gonra MapamMeTpbl pucka
(3a BpeMs cywecTBoBaHUA
donpa)
\Y/ BonatunbHocTb 1.6%
CNoOBUA UHBECTUPOBaHUA CTOMMOCTY Nas ‘0%

“ MoxHo KynuTb oT 1 nas
Hwskuni nopor Bxopa

CueHapun cpegHerogoeomn

KoMucecum n pacxogpl poHaa He 6onee 0,8% LOXOOHOCTU, % ropoBbIX
Komuceus 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmm poHaa He Banmaetca® .
[Mo3nTUBHBIN 19.4
HeWTpanbHbiit 14.0
HeraTueHbii 8.8

[MaHHble Ha 30 aBrycTta 2024 r.

1 [lonycKaeTcs OTK/IOHEHWE MPMPOCTa CTOMMOCTM nast GoHAA OT MPUPOCTa 3HaYeHU nHaeKca He Bonee 3 % 3a 250 paboumx gHen.

2 Puck-penTuHru npopyktos YK «epBas» paccuntaHbl Mo e4uHoN MeTo4oIor 1M 1 MO3BOMAIT BaM CpaBHUBaTb MPOAYKTbI APYr C APYrOM MO YPOBHIO
pucka. YKasaHHbIA PUCK-PENTUHT OCHOBaH Ha UCTOPUYECKMX AAHHBIX U HE FapaHTUpyeT ero HeM3MeHHOCTb B ByayuieM. MpoayKT He UMeeT 3alumThbl
KanuTana, No3TOMy Bbl MOXeETe MOTepATb BCE WM 4acTb CBOMX MHBecTUUMK. CTOMMOCTb nopTdens ¢ 6onee HU3KUM PUCK-PEUTUHIOM MOXET
CHU3UTbCA Bonblue, YeM CTOMMOCTb nopTdensa ¢ 6osnee BbICOKMM PUCK-PEUTUHIOM. 3HAUYEHWE PUCK-PENTUHra MOKa3biBaeT, HACKOMIbKO BepoATHa
noTeps B/IOXXEHHbIX CPEACTB BCMEACTBME HEraTMBHbIX PbIHOYHBIX ABUMXEHUN NGO HEBO3MOXHOCTU YNpaBnsdiowe KOMMaHWM UCMOMHUTb CBOMU
obsasaTenbcTBa Mo Npoaykty. YMepeHHbin (3): 10-20% — 3TO BO3MOXHbIM YPOBEHb MOTepb MHBECTUMLMI Ha ropusoHTe 1 roga, KoTopbii He Byget
npesbiweH B 95% cnyyaes. YKa3zaH BO3MOXHbIN YPOBEHb MOTEPU UHBECTULMI B CTPECCOBbIX PbIHOYHBIX YCMIOBUAX. B 3aBUCMMOCTM OT cuTyauuu Ha
PbIHKE NMOTEPU MOTYT BbiTb Bbille YKa3aHHbIX 3HAYEHWUN.

OcHoBHble pucku: KpeauTHblid, MpoueHTHbIN, PUCK NMKBUAHOCTU, PUcK KoHTpareHTa. C onucaHMeM BO3MOXHbIX PUCKOB MOApoBbHee MOXHO
03HAaKOMUTBLCA B MpaBuiax LOBEPUTENBHOMO ynpaBneHns hboHLoM.

3 YkasaHbl cpegHuve 3Hadenuns ans obnvraumin B noptoene dpoHaa.

4 CueHapuu cpefHerofoBon AOXOLHOCTM PaccUMTaHbl MO UCTOPUYECKUM 3HAYEHMAM LieH aKTMBOB MHBECTULMOHHOMO MPOAYKTa U/MNU MHAEKca, C
KOTOPbIMWU OCYLLECTBNSAETCS CPaBHEHWE Pe3ynbTaToB YrNpaBieHUs UHBECTULMOHHbBIM NPOAYKTOM, 3a 5 NeT Npu ycnoBMU MHBECTUPOBAHUSA B NPOAYKT
He MeHee yeM Ha 5 net. [1nsg pacyeTa HEMTPaNbHOrO CLEeHapusa UCMNosb3yeTcs MeAnaHHOe 3HaYeHne [OXOLHOCTU U3 BCeX BO3MOXHbIX 3HAYEHUM Ha
3aflaHHOM BPEMEHHOM TOpW30HTE, AN pacyeTa MO3UTUBHOrO cueHapusi ucnonb3yetrca 10% ny4ywmx nokasaTener [OXOLHOCTW, ONA pacyeTa
HeraTuBHOro cueHapus — 10 % xyawmnx nokasartenen [oxoAHOCTU. [MpuBeaeHHble Bbile CLeHapun JOXOAHOCTM He MOryT paccMaTpuBaTbCs Kak
rapaHTMa WNM OPUEHTUP [LOXOOHOCTU BIIOXEHWS CPEeACTB B WMHBECTULMOHHBLIM MNPOAYKT. B3uMMaHue KOMUCCUMM ynpaBnsiowen KoMmnaHuu 3a
pa3melleHne (HagbaBKK) yMeHbLUAET AOXOLAHOCTb MHBECTULMIA B MPOSYKT.

5 BO3MOXHO B3MMaHWe KOMWUCCUM BUPXKKM/TOProBOM CUCTEMbI NpW MOKYMKe/npoaaxe naes uyepe3 MobuibHoe Bpokepckoe MpuioXeHue ANs
nHBecTuposaHusa NMAO CbepbaHk.

[oxopHocTb doHaa B pybnsx. Nctounuk: YK «epBas».

[aHHble Ha 30 aBrycta 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BIM® pbiHOYHBIX GUHAHCOBBIX MHCTPYMeHTOB «[epeaa - DoHa [LonrocpoyHble rocobnuraumm» — npasuna LOBEPUTENBHONO yNpasneHna GoHOoM
3aperncTpupoBaHbl BaHkom Poccum 21.03.2024 3a N2 6079

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



