CeHTs6pb 2024

BI-IM¢ PmM «nEPBAq _ ¢0Hn Vnpaannloman KoOMnNaHua
B3BELLEHHbI CMAPT» (SBWS) NMEPBAY

NoL VIPABITEHVMEM VK «MEPBAA»

®DoHA HaueneH Ha MosyyeHue Joxoda Bblle MHOAAUMM M Oeno3nTHbIX cTaBok. (DoHA peanusyet
CTpaTervio akTMBHOMO YMNpPaBieHWsa A1 MPUYMHOXKEHUA KanuTana C YMEPEHHbIM PUCKOM BIIOXKEHWMN.
CpepctBa ¢oHAA MHBECTUPYHOTCA MPEVMYLLECTBEHHO B MHCTPYMEHTbI, BXOAALME B COCTaB MHAeKca'.
Pe3ynbTaTMBHOCTb peann3aumm MHBECTULMOHHOM CTPaTer M OLLEHMBAETCS MO OTHOLIEHMM K MHAEKCY .
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B aBrycre. VIHBeCcTopbl yUMTbIBAlOT B OXMUAAHMAX BCE
Gonee [ONMTENbHbIA MEPUOL  BbICOKMX MPOLEHTHbIX
CTaBOK.  TakXe  [OMOMHUTENbHBIM  daKTopamu
LaBreHus cTanu pocT reononMTUYecKom
HaMpPSYXeHHOCTM 1 Npopaxku bymar, nepeBefeHHbIX U3 C Hayana roga -8.7
MHOCTPaHHOW MHbPACTPYKTYpbl. PbIHOK akuui no-
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NpeXHeMy npuBnexkaTeneH pna uHeecTMuuii. Ero 1 mec. 5.3
oueHka no P/E cocraBnaetr 4,2x, 4TO HUXKe 3 mMec. -7.7
cpefHeucTopuyeckoro 3Hauvenua 5,7x. OpgHako B 6 mec. -10.0
HaCTOALWMIN MOMEHT POCT COEPXMBAIOT BbICOKME

CTaBKM no KOHCepPBaT1BHbIM npoayKTaM, lron H/n
CTUMyNMpyeMble YKECTKOW [eHeXHO-KpeanTHOM 3 roma -67.4

MONMMTUKON. POCCUMICKIUIA pbIHOK pybneBbix obnvraumi
B aBrycTe [AEeMOHCTPMPOBAsl HEraTUBHYK OWHAMUKY:

noxogHoct OM3 Bbipocnn Ha 20-120 6.n. BLOMb BCen 28 pekabpsi 2023 roga BO306HOBNEHbI onepauun ¢ nasmu BIUD POU
«I'IepBan - (I)OHFI, B3BeLIJSHHbI;I CMapT», a yMeHblleHne CTOMMOCTU aKTUBOB
CBA3AHO C nepepadert 3abnoKMpoBaHHbIX akTmeoB B 3MUND  POU

[aHHble Ha 30 aBrycta 2024 r.

KpMBOFI, 4YTO OTPasnsioCb B CHUXEHMU CTOMMOCTU

obnuraumt. OCHOBHOe [daBreHMe Ha KOTu POBKM «3abnokunposaHHbie akTusbl MMa «Mepeas — DoHA, B3selweHHbIN cMapT»».
OKa3biBanun MaKpO3KOHOMUYeckKune OaHHblEe. OHu H/OL - [aHHble OTCYTCTBYIOT B CBSI3M C HEBO3MOXHOCTbIO OMpepeneHus

CTOMMOCTW aKTMBOB, BXoAAwmx B coctas MV, 3a nepuopa ¢ 28.02.2022 no
CcBUOeTenbCTBOBaNM o TOM, yTO 3aMepneHune 38.06.2024,

3KOHOMUKM U UHDAALMM OTCTaeT OT yCTaHOBMEHHbIX LIB
P® ueneBbix 3HaueHUN. DTO MOBbILWAET BEPOATHOCTb
OanbHENLLEro Y)KeCTOYEHUS PEerynaTOpoOM MOHETapHOM
MONMUTUKMN. Mbi BUOUM npuBneKaTenbHbIN
WHBECTULMOHHbIN NOTEHLMAN KaK Ha PbIHKE aKLMi, Tak
M Ha pblHKe obnurauui 3a cyeT BbICOKOM TeKylyewn
[OXOOHOCTU U MOATBEPIKAAEM Hall MO3UTUBHbBIV B3raag,
Ha NepCcrneKTUBbl CTPATErMK Ha TOPU3OHTE CredyoLmnx
12 Mecsaues.

[aHHble Ha 30 aBrycta 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



HTA6pb 2024

BMNUN® POU «MEPBAY - CDOH.EI. Ynpaenaowas KoMnaHus
B3BELUEHHbIA CMAPT» (SBWS) rIE PBA;I

MapameTpnbl poHpa CraTtucruka
Tun doHpa Bupyxeson dpoHA, CYA 145.66
MIH py6.
[ata dopMumpoBaHusa nioHb 2021 ropa
MHBECTULMM B aKTUBbI pybnesble s;:unocn 3'32
pyo.
Puck-penTunHr2 1 2 . 4 5 6 7
PekoMeHAyeMblh CPOK MHBECTUPOBaHUA Ot 3 net MapameTpbi pucka
. (3a BpeMs cywecTBOBaHUSA
Bbicokas (MOXHO BbINTM M3 NPOAYKTa NMpaKkTuyeckn 6e3
JIMKBUAHOCTb doHpa)
noTepb)
Tukep Ha Bupxe SBWS BonaTunbHOCTb —
BsBewweHHbIn CMapT MHaekc Poccus Russia Weighted CTOMMOCTU Nas =
BeHumapk! Smart Index (SBSMWTRU), paccuutbiBaeMbii AO
«CbepbaHk KNB» CueHapum cpegHeronoBon
[OXOAHOCTU3, % roJoBbIX
YcnoBusa UHBECTUpoOBaHUA
Mo3nTUBHbBIN 18.2
Huakuii nopor Bxoaa MoykHO KynuTb oT 1 nas
HenTpanbHbIN 7.4
Komuceun n pacxogbl dpoHaa 1,4% HeraTusHoii 3.6
Komucecus 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmm poHaa He Baumaetca*

[anHble Ha 30 aBrycTa 2024 .

" BageweHHbIn CMapT MHaoekc Poccua Russia Weighted Smart Index (SBSMWTRU) - mHpgekc paccuutbiBaembin AO «Cbepbank KMB». AO
«CbepbaHk KWB» (Sberbank CIB). Poccusa, Mocksa, 117312, yn. Basunosa, a. 19, ten. +7 (495) 258 0500. JlnueHsma N2045-06514-100000 Ha
ocylecTeneHne bpokepckon geatenbHoctn ot 08.04.2003.

2 Puck-pentuHrm npopyktos YK «MepBas» paccumTaHbl Mo eMHON METOLOMOM MK 1 NO3BOMAIOT BaM CPaBHMBaTb NMPOAYKTbI APYr C APYrOM MO YPOBHIO
pucka. YKasaHHbIN PUCK-PENTUHT OCHOBaH Ha UCTOPUYECKUX AAHHbIX U HE rapaHTUPYET ero HeM3MeHHOCTb B byayuweM. MpoayKT He MMeeT 3aLmTbl
KanuTtana, No3TOMy Bbl MOXETe MoTepsATb BCE WM YacTb CBOWX MHBECTMUMI. 3HAYeHMe PUCK-PeNTUHra nokKasbiBaeT, HAaCKOIbKO BEpoATHa noTeps
B/TOXXEHHbIX CPeACTB BC/EACTBME HEraTMBHBIX PbIHOYHBIX OBWMXXEHWN MO0 HEBO3MOXHOCTM YNpaBnslowen KOMMaHUM UCMOMHUTL CBOMU
obsA3aTenbCcTBa Mo NpPoayKTy. YMepeHHbin (3): 10-20% — 3TO BO3MOXHbI YPOBEHb MOTEPb MHBECTUUMI Ha ropu3oHTe 1 roga, KoTopbi He BypeT
npesbiweH B 95% cnydyaeB. YKa3aH BO3MOXHbI YPOBEHb MOTEPM MHBECTULMIA B CTPECCOBbLIX PbIHOYHbIX YC/IOBUSX. B 3aBMCMMOCTM OT cUTyaumu Ha
pblHKE MoTepu MOryT BbiTb Bblle yKasaHHbIX 3HaveHu. CTouMocTb nopTdensa ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXET CHWU3UTbCA Bonblue, yem
CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHTOM.

OCHOBHble PUCKM: PbIHOYHbBIN, Puck nukeupgHocTW, KpepguTHbi, [MpoueHTHbIM, PUCK KoHTpareHTa, Puck 6aHKpOTCTBa 3MWUTEHTa aKuuu,

Creumdunyeckmini puck komnanum. C onmcaHMeM BO3MOXXHbBIX PUCKOB MOAPOBHEE MOXXHO 03HAaKOMWUTBCA B MPaBuiax LOBEPUTENbHOMO yrpaBieHus
boHpoM.

3 CueHapmmn cpegHerofoBol AOXOAHOCTM paccyMTaHbl MO UCTOPUYECKMM 3HAUEHUAM LeH aKTMBOB MHBECTULMOHHOrO NpoayKTa u/unm uHpexca,
KOTOPbIMW OCYLLECTBNSIETCA CPaBHEHME Pe3yNbTaToB yrpaBieHus UHBECTULIMOHHbBIM NPOAYKTOM, 3a 5 NeT npu ycnoBMu MHBECTUPOBAHUSA B NPOAYKT
He MeHee yeM Ha 3 ropa. [1ns pacyeta HEMTPaNbHOrO CLEeHapusa UCMOoNb3yeTcs MeAnaHHOe 3HayeHne JOXOAHOCTU U3 BCeX BO3MOXKHbIX 3HaUeHUM Ha
3ajaHHOM BPEMEHHOM rOpU30HTe, A/ pacyeTa MO3UTUBHOrO cueHapusi ucnonb3yetcsa 10% nydwmx nokasaTener [OXOLHOCTWU, ONA pacyeTa
HeratuBHoro cueHapua -10 % Xxyawwx nokasaTtenen poxopgHocTu. CueHapuu paccyuTaHbl C YY4eTOM KOMMUCCUMIM B Mpouecce YrnpaBrieHus.
MpvBegeHHble Bbile CLEHAPUM LOXOQHOCTM HE YUMTbIBAOT KOMUCCUM BUpPXM 1 Bpokepa npu nNpuobpeTeHun U MpoJake Maee U He MOryT
paccMaTpuBaTbCs KakK rapaHTUs Uiy OpUEHTUP BOXOLHOCTU BIOXKEHUS CPEACTB B MHBECTULMOHHbBIN MPOAYKT.

4 BO3MOXHO B3VMaHWe KOMUCCUWM BUPKU/TOProBOM CUCTEMbI MPW MOKYMNKe/Npojaxe naee yepe3 MobuibHOe BpPoKepcKoe MNpuoXKeHve Ans
nHBecTMpoBaHus NMAO CbepbaHk.

LoxopHocTb doHaa B pybnsx. Mctounuk: YK «[NepBas».

[aHHble Ha 30 aBrycta 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BIM®  pbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «[lepBas - @DoHg B3BeweHHbld CMapT» - npaBuia  AOBEPUTENbHOMO yrnpasneHud ¢oHOoM
3aperncTpupoBaHbl BaHkom Poccun 24.05.2021 3a N24429

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



