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BI-IM¢ PmM «nEPBAq _ ¢0Hn Vnpaannloman KoOMnNaHua
KOHCEPBATWBHbI CMAPT» (SBCS) NMEPBAY
MO YIPABMEHMEM VK «[TEPBAS

MoHp, HaLeneH Ha COXpaHEeHWEe BIIOXXEHUN C BO3MOXHbIM MOJlyYeHMEM JOXOAa B Py6nax Bbllle AenO3UTHbIX
ctaBok. CpefctBa doHAa MHBECTUMPYHOTCA MPEUMYLLLECTBEHHO B MHCTPYMEHTbI, BXOAALLME B COCTaB MHAeKca'.
DoHp, peanuayeT cTpaTernio akTMBHOIO yrpaeneHusa. PesynbTaTMBHOCTb peanv3aumy UHBECTULMOHHOM
CTpaTervm OLEeHMBAETCA MO OTHOLWEHMU K nHAaeKcy'. OnTuManbHbIi Habop M [OMSA KIacCoB akTMBOB B doHAe
noabupaeTca C y4ETOM TeKyLlen PbIHOYHOM AuMHaMUKK. [lonydyeHHble B ¢oHAO AOXOAbl OT LeHHbIX Bymar
PEVHBECTUPYIOTCA MO Mepe NMOCTYM/IEHUS, UTO MOXET YBEIMUYMBATb CTOMMOCTb aKTMBOB GoHAa.

KOMMEHTAPWW MO PbIHKY OOXOOHOCTb ®OHOA
135%
Makcum 130%
®Depocos 125%
120%
YnpaBnsowmm 115%
* 110%
105%
Ha nokanbHOM [ONrOBOM pbIHKE B aBrycte AMHamMmKa 100%
6bina HeraTMBHOM, AOXOOHOCTU KPaTKOCPOUHbIX OM3 asr21 anp22 Hoa22 wuoH23 aHB24 asr24
BblpociM  Ha ~60-130 6.n., CpemHecpoYHbIX U
OONrocpouHblx - Ha 20-70 6.n. PbiHok O®3 Mepwvop, ®oHp, %
NPOAOIXWU OTbIFPbIBaTh UTOTU UIONBCKOr0 3acefaHns C Hayana roga 95
LB P®, Korpa perynstop noBbICU/ K/TKOYEBYHO CTaBKY
Ha 200 6.1., 8o 18%, 1 conpoBoan peLlleHne XEeCTKUM 1 mec. 13
curHanom. LIB P® obo3Hauym/i roToBHOCTb MOBbILLATD 3 Mec. 3.4
CTaBKy Ha C/ledylolmMx 3acefaHusax W 3HauMTeslbHO 6 mec 6.9
MOBbLICU/T OXWAAEMbIN YPOBEHb CpedHen K/4YeBon : ’
cTaBKM: Ha 2025 rop oo 14-16% (c 10-12%), Ha 2026-11 lrop 11.8
0o 10-11% (c 6-7%). Mpwu 3ToM BblWeaWwMe B aBrycre 3 roga 203

MaKpO3KOHOMUNYeCcKne AaHHble (B YaCTHOCTH,

COXpaHeHMe MOBbIEHHbIX TEeMMOB WHGNALMKM, POCT [DanHbie Ha 30 aBrycta 2024 .

WHOMALMOHHBIX  OXWMAAHUIA, MO-NMPEXHeMy BbICOKUe H/O - MaHHble OTCYTCTBYIOT B CBSI3W C HEBO3MOXHOCTHIO ONpefeneHus
TeMMbl KPEOMTOBAHMS, COCTOSIHUE PblHKa Tpyda v .D.p.) CTOMMOCTU aKTMBOB, BXoAAWwmMX B cocTtas MND, 3a nepuop ¢ 28.02.2022 no
’ 28.06.2024.

roBopAT O TOM, UTO BEPOATHOCTb MOBbILEHUSA
KMOYEeBOW  CTaBKM Ha  Bavbkavwmx — 3acepaHusx
coxpaHsetca, a LB P® 6ymeT npuaepkuMBaTtbCca
YKECTKON [OEeHeXHO-KPeaUTHON MOMUTUKM B TeuyeHue
onnTenbHoro Bpemern. MoHa, noaxoomT MHBECTopaM,
KenawllmM nepexmgatb nepuopbl TypOyneHTHOCTU Ha
GUHAHCOBBIX  pblHKaX, W  [aeT  BO3MOXHOCTb
3apabaTbiBaTb Ha  TEKYLWMX 3HAYEHUAX CTAaBOK
OEHEeXHOro pblHKa, a TaKXe Ha BJIOXEHUAX B
KopropaTMBHble 0BAMraummn, [LOXOQHOCTU  KOTOPbIX
Haxo4ATCA Ha NMOBbILWEHHbIX YPOBHAX.

[aHHble Ha 30 aBrycta 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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Br”/]q) P¢M «nEPBAq . ¢0Hﬂ yI'IpBBJ'IﬂIOLLLaﬂ KoOMnNaHua
KOHCEPBATUBHbI CMAPT» (SBCS) NMEPBAY

MapameTpbl poHAa Cratucruka
Twn doHaa Bupskesow doHA CYA 257.49
MIH py6.
[ata dopMupoBaHusa nioHb 2021 roga
MHBeCTUUMM B aKTMBbI pybnesble CIoMHoCTE LB
nas py6.
Puck-penTunrs . 2 3 4 5 6 7
PekoMeHayeMblll CPOK MHBECTUPOBaHUA Ot 3 net MapameTps! pucka
- (3a BpeMs cywecTsoBaHuA
Bbicokas (MOXXHO BbINTU M3 NPOAYKTa NpakTudeckn 6es
JlnkBuaHocTb doHpa)
rnoTepb)
Tukep Ha 6upxe SBCS BonaTunbHOCTb 1.0%
SBSMCNRU - «KoHcepBaTuBHbI CmapT UHAEKC el IRIet k!
BeHumapk Poccua» («Russia Conservative Smart Index»),
paccumnTbiBaeMbin AO «CbepbaHk KNB») CueHapuu cpegHerogoBoi
[0XOAHOCTU?, % ropgoBbixX
Ycnosusa UHBECTUpPOBaHUA .
[Mo3nTMBHbIN 15.4
Hwskuit nopor Bxoaa MoxHo KynuTb oT 1 nas . .
HenTpanbHbin 15.0
Komuceun n pacxopbl doHaa 1,23% HeraTuBHbIN 14.5
Komuceus 6pokepa MAO CbepbaHk 3a onepauum ¢ nasmu poHaa He B3nmaeTcs® [anbie Ha 30 asrycra 2024 .

T SBSMCNRU - «KoHcepBaTtusHbii CMmapT MHaekc Poccus» («Russia Conservative Smart Index») — mHgekc paccumTbiBaembin AO «CbepbaHk
KWB». AO «CbepbaHk KWMB» (Sberbank CIB). Poccusi, Mockea, 117312, yn. Basunosa, a. 19, ten. +7 (495) 258 0500. /TnueHsns N2045-06514-
100000 Ha ocyuiecTeBneHne bpokepckon geatenbHoctn ot 08.04.2003.

2 C Te4yeHveM BPEeMEHU BO3MOXHbl U3MEHEHWS BCEACTBME M3MEHEHWUSA PbIHOYHBIX LEH LEHHbIX ByMar, BXOAAWMX B NOpTdesnb, a TakKe B CBA3N C
pebanaHcuposkoi nopTtdens VHpekca. PebanaHcMpoBka cocTaBa M CTPYKTYpbl aKTMBOB VIHOEKCA MOXET MPOMCXOAMUTb eXEeKBapTasbHO, AJis
COXpaHeHUsi ONTUManbHOW CTPYKTYPbl MOPTdENs, B 3aBUCUMOCTM OT PbIHOYHON CUTYaLMK.

3 Puck-pentuHrn npoayktoB YK «[epBas» paccuMTaHbl Mo e4uMHON METOAOMOrMU U MO3BOMSIOT BaM CPaBHUBATb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbIN PUCK-PENTUHT OCHOBAH Ha MCTOPUYECKMX AaHHbIX U HE rapaHTUPYeT ero HEM3MEeHHOCTb B ByayiieM. MpoayKT He umeet
3alWMThl KanuTana, No3ToMy Bbl MOXETE MOTEPSATb BCE MMM YacTb CBOUX UHBECTULMI. 3HAaYeHWe PUCK-PENTUHIa MOKa3blBaeT, HACKOIbKO BEPOATHA
noTeps BMIOXKEHHbIX CPEACTB BCMEACTBME HEraTUBHBIX PbIHOYHBIX ABMKEHWI SO0 HEBO3MOXHOCTM YMpaBnsiowein KOMMaHUM WCMOMHUTL CBOW
obsasaTenbcTBa No NpPopykKTy. MuHuManbHbin (1): 0-5% — 3TO BO3MOXKHbIN YPOBEHb NMOTEPb MHBECTULMI Ha ropusoHTe 1 roga, KOTopbin He byneT
npesbiweH B 95% cnyyaeB. YKasaH BO3MOXHbI YPOBEHb MOTEPU UHBECTULMIA B CTPECCOBbLIX PbIHOYHBIX YCIOBUAX. B 3aBMCMMOCTM OT CUTyaummn Ha
pbIHKE MOoTepy MOryT GbiTb Bbllle yKa3aHHbIX 3HaueHuin. CToMMocTb nopTdens ¢ bonee HU3KUM PUCK-PENTUHIOM MOXXET CHU3UTbCA Bonblue, Yem
CTOMMOCTb NopTdens ¢ 6onee BbICOKMM PUCK-PENTUHIOM.

OcHoBHble pucku: KpeanTHbi, MpoueHTHbIM, PUCK AMKBMAHOCTM, PuUck KoHTpareHta. C onucaHMeM BO3MOXHbIX PUCKOB nogpobHee MOXKHO
03HaKOMMUTbCA B NpaBuiax 4OBEPUTENBHOMO ynpasneHns GoHLoM.

4CLLeHapl/IVI cpe,u.Herou.osoFl AOXOAHOCTU paccynUTaHbl MO UCTOPUYECKUM 3HaYEeHUAM UeH aKTUBOB UHBECTUUMOHHOIO NpoaykKTta VI/MJ'IM MHOEeKCa, C
KOTOPbIMU OCYLLECTBNAETCA CpaBHEHWE pe3ybTaToB ynpaB/ieHNUa MHBECTULUNOHHBLIM MPOAYKTOM, 3a 5 net npwv ycrnoBmn MHBECTUPOBaHUA B MPOAYKT
He MeHee yeM Ha 3 ropga. [na pacyeTa Hel;ITpaﬂbHOI'O CueHapua ncnonb3yeTca MeamaHHoe 3HavYyeHne OXOOHOCTU U3 BCEX BO3MOXHbIX 3HaYeHu Ha
3aflaHHOM BpeMeHHOM TOpU30HTe, ONA pacyeTa MNO3UTUBHOINO CueHapua UCNoNb3yeTcsa 10% Ny4qywmnx nokasarteneu AOXOAHOCTH, ANA pacyeTa
HeratTMBHoOro cueHapusa -10 % Xyawnx nokasaTenev [OXOAHOCTU. Cu.eHaval paccynTaHbl C y4YeToM KoMuccuin B npouecce ynpasneHus.
anBeﬂ.eHHble Bbille cueHapuu OOXOAHOCTU He YYUTbIBatOT KOMUCCUMU 6Mp>KM n 6por<epa npu I'Ipl/IO6peTeHl/IM M npofaxe naes U He MOryt
paccMaTpmBaTbCA KakK rapaHTmna Uin opueHTUp OXOL4HOCTU BJIOXKEHUA CpeacTs B VNHBECTULMOHHbIN NPOAYKT.

5 BO3MOXHO B3WMaHWe KOMWUCCUU BUPXKM/TOProBOi CUCTEMbl MPWU MOKynKe/npogaxe naes 4yeped MobunbHoe BGPoKepcKoe MpWIoXeHue A
nHBecTMpoBaHus NMAO CbepbaHk.

[oxonHocTb dpoHaa B pybnax. Nctounuk: YK «Mepsas».

[aHHble Ha 30 aBrycta 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BMN® pbIHOYHBIX GUHAHCOBBIX MHCTPYMeHTOB «[lepsad - @oHa KoHcepBaTWBHBLIVI CMapT» - MNpasBWna LOBEPUTENbHOrO ynpasneHns ¢GOoHOOM
3aperncTpupoBaHbl baHkom Poccum 24.05.2021 3a N24431

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



