CeHTs6pb 2024

ONMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
B3BELWEHHbIW C BbIMJIATON OOXOOA» rIE PBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

MoHp HaueneH Ha nonyYyeHne [oxona B pybnax 3a cYeT MHBECTUPOBaHUSA B AMBEPCUGULIMPOBAHHBIN nopTderb
MEepCreKTMBHbIX akuun U obnuvraumii  C  gopaument He 6Gonee 3 fleT  POCCUACKMX — KOMMaHUM,
C pacnpeneneHnemM nx Jonen UCXOAa U3 COOTHOLLEHUS PUCKA U NMOTEeHLManbHON foxoaHocTv. Bee noctynatowme
KYMOHbl U AMBUAEHAbI OyOyT eXXeKBapTanbHO BbINJauMBaThCca Ha GAHKOBCKMUIA CYET, U Bbl CaMW peLuaeTe, YTo C
HWUMM fenaTtb — BHOBb MHBECTMPOBATb UIN TPATUTb.

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3ULINIA B MOPTMENE ®OHOA
O®d3 29024 9.5
m Obnuraunmn
= EBpooGnnratmm Masznpom HedTb, 003P-10R 8.8
m DHeproHocuTeNM Anbda-baHk, 002P-25 7.1
1% B KoMMyHMKaunm AHpekc 6.8
2% W DuHakchi Camoner, 6O-M11 6.2
W pupoaHbie pecypcel Mpynna JICP, 001P-08 5.6
-TOBapr ANNTEeNbHOr o Crpoca }OFK, BO 001P-03 37
Mpouee
CbepbaHK 3.7
X5 Finance, 003P-03 3.1
MTC, 002P-04 3.1

NCTOPUYECKASA OOXOOHOCTb

15% - MNepwuogp, ®dDoHA, %

112% -

C Havana ropa -1.9
109%
106% | 1 mec. -2.0
103% - 3 mec. =5.dl
100% - 6 Mec. -5.8
97% : : : : : : 1ropg -4.3
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[aHHble Ha 30 aBrycta 2024 r.

B TeueHne KBapTana AveBuvaeHAbl, NOCTynawuwme B UMyLLIECTBO d)OHJJ.a, a TaK)Xe KynoHHble BbinsiaTbl MO OGHVII'ELLMRM “n I'IpOLLeHTHbIFI Aoxod no 6aHKOBCKMUM Aeno3unTaM, y4YnTblBatoTCA B
CTOMMOCTU nas d)OH,CLa‘ I'IpM BbiriaTe eXXxeKBapTasibHOro oxo4a CTOMMOCTb nas CHMXaeTCs POBHO Ha Ty CyMMYy, KOTopas 6bina BbinnaueHa no OfHOMY nato.

KOMMEHTAPU MO PbIHKY

PoccuMCKMIA  PbIHOK  aKUMW B aBrycrte MPOAO/DKUM  CHMXKATbCA HECMOTPS Ha MO3UTUBHYIO AWHAMUKY
MeXAYHAPOA4HbIX aHanoros, CBA3AHHYK C BO3POCWMMU OXMOAHUSAMW CKOPOro MOHETAPHOro CMArYyeHus co
ctopoHbl @PC CLUA. Ha nokanbHOM [O0OMrOBOM pblHKE AMHaMMKa Takxe 6blna HeraTMBHOW: [LOXOAHOCTU
KpaTkocpouHbix OMD3 Bbipocnn Ha ~60-130 6.M1., cpeaHecPOYHbIX U [ONTOCPOYHbIX — Ha 20-70 6.n. OcHoBHOE
[aB/eHME Ha KOTMPOBKW aKTUBOB OKa3blBaslM MaKPO3KOHOMMYECKMEe AaHHble. CTaTUCTMKa CBMAETEIbCTBOBaNA O
TOM, YTO 3aMefsieHMe 3KOHOMUKU U MHONALUKM OTCTaeT OT ycTaHoBNeHHbix LB PM uenesbix 3HayeHU. DTo
NOBbILWAET BEPOATHOCTb AaNbHENLLIErO YXXECTOYEHMA MOHETapHOro Y)XXeCTOYeHMs CO CTOPOHbI perynaTtopa. Ha
PbIHKE aKUMW  [OMOMHUTENbHBIM HEeraTMBHbIM  GaKTOPOM  ABNANUCH MNPOAaXM Oymar, BbIKYMIEHHbIX Y
HepesnaeHToB BO BHewHeM nepumeTpe. Cnabas AMHaMMKa POCCUICKOro pPbiHKa akuuii He obycrnosneHa

AHTOH dyHOaMeHTanbHbIMK  GaKTopaMu, MOCKOJIbKY MNpubbib BOMbLIMHCTBA 3MUTEHTOB YCTOMUYMBA WM pacTerT.
MycTtoBonToB OueHKa akumMii Mo MynbTUNAKKaTopy LeHa/mpubbinb (P/E) nopewesena npuMepHo o 4,0, Y4TO Ha TPeTb HUMKe
Ynpaensowuin CPeLHEeNCTOPUYECKOrO YPOBHS. B 3TOM CBA3M Mbl BUAUM MPUBNEKaTENbHbIN MHBECTULMOHHDBIN MOTEHLMa Kak Ha

PbIHKE aKLUM, Tak U Ha pbiHKe 0bniMraumii Ha ropusoHTe cnegytowmx 12 Mecaues.

[aHHble Ha 30 aBrycta 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



HTA6pb 2024

OrNnnod POU «NMEPBAA- ®OHA

B3BELWEHHbIW C BbIMJIATON OOXOOA»

Ynpasnsatowan koMnaHua

NMEPBA4

MapameTpsbl poHpa CraTucrtuka
Tun poHpa OMNU® akuuit n obnuraumi CYA 6 427.37
Hata bopMuposaHns anpenb 2023 roga MNH py6.
MHBECTUUMM B aKTUBbI pybnesble CroumocTb 51691.17

. nas py6.
Puck-penTunr! 1 2 . 4 5 6 7
PekoMeHAyeMbll CPOK MHBECTUPOBaHUA Ot 5 net Konnuectso nosnumi 64

YMepeHHas (MOXHO BbINTU M3 NPOAYKTa
3

DR EETE 6e3 CyLeCTBEHHbIX MOTEpPb) Niopauus 0E
Bbinnata goxopa ExxekBapTanbHO OXO[HOCTb K

noxon P Hoxon 20.6%

norawenuio®

YcnoBusi UHBECTHU poBaHuA

MuH. cyMMa nHBecTULMIA
CueHapum cpeaHerofo0Boi

MwuHuManbHas cyMMa MHBECTULMIA poxopHoct®, % rofoBbiX

oT 50 000 py6.

MuHVMManbHas cyMMa NonosiHeHnm ot 50 000 py6.

BosHarpaxaenne YK 2,0% Mo31TUBHbIN 21.0
Komuccusa npu npmobpeteHun naes (Hap6aeka)? HeiTpanbHbii 14.8
He B3umaetcsa HeratusHbIN 8.3

KoMuccusa npu noraweHum naes (ckupka)?

Nepuog, BNageHus: Bbinnara .qoxop.as

2 729 nHen 3,0%
2 1094 gHewt 2,5%
Boinnatsl, py6nen

2 1459 pHewn 1,5% Mepwop, Ha nait (% ot
> 1825 gHeit 0,5% CTOMMOCTH Nas)
> 1826 areit 0% 29-ceH-23 1461.29 (2.8%)
KoMucecum cneugenosmrapums, peructpaTopa 1 npoydne pacxodbl cocTaBnsioT He 6onee 0.65% B ropg, 29-pek-23 1057.19 (1.9%)
OT CTOMMOCTU aKTUBOB (BK/IOUYEHbI B CTOMMOCTb Mas)

29-map-24 1626,86 P (2,91%)

O6MeH naes

O6MeH Naes 0[HOro OTKPbLITOro GoHAa C BbINIaToON LOXOAA Ha Namn APYyroro OTKPbIToro doHaa ¢ 28-uioH-24  1338,59 P (2,46%)
BbINAATOM Aoxoaa NpomssoauTcsa becnnatHo. O6MeH He NpepbiBaeT CPOK BAAEHNUS NasMu B LEenax

pacyeTa CKMOKW 1 HaloroBoro BblveTa. [HaHHble Ha 30 aBrycta 2024 r.

"Puck-penTtuHru npoayktoB YK «[MepBas» paccumTaHbl No eAnHON METOROMOMMM M MO3BO/IAIOT BaM CPaBHMBATH NMPOAYKTLI APYT C 4PYTOM MO YPOBHIO
pucka. YKasaHHbIA PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKMUX AaHHbIX U He rapaHTUpyeT ero HemsMeHHocTb B byayuwem. CToumocTb noptdens c
6onee HU3KUM PUCK-PENTUHIOM MOXET CHU3UTLCS Bonblue, YeM CTOMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHTOM.

OcHoBHble puUcku: KpeguTHbI PUCK, PbIHOUHbIN pUCK, MPOLEHTHbIN pUCK, PUCK NMKBMAHOCTM, PUCK KOHTpareHTa, Puck BaHKpOTCTBa aMUTEHTa
akumi. C onvcaHMeM BO3MOKHbIX PUCKOB NMOAPOBHEE MOXHO 03HAKOMUTLCA B MPaBuUiax LOBEPUTENbHOMO yrnpasneHus GoHOoM.

3HayeHne PUCK-PenTMHra MoKa3blBaeT, HACKOMIbKO BEPOATHA MOTEPS BNOMXEHHbIX CPEACTB BCNEACTBME HEraTMBHbIX PbIHOYHbLIX ABWXKEHUN nnbo
HEBO3MOXXHOCTU YMPaBAaioLWwen KOMNaHnM UCNOHUTL CBOoM 06A3aTeNnbCcTBa Mo NPoAyKTy. MPoAyKT He MMeeT 3alMTbl KanuTana, Nno3ToMy Bbl MOXETe
NoTepsaTb BCE MMM 4acTb CBOUX MHBECTUUMWU. YMepeHHbir (3): 10-20% — 3TO BO3MOXHbIN YPOBEHb MOTEPb WMHBECTUUMIN Ha ropusoHTe 1 roga,
KOTOPbIV He ByaeT npesbiweH B 95% cnyyaes. YKasaH BO3MOXHbIN YPOBEHb MOTEPU MHBECTULMI B CTPECCOBbLIX PbIHOYHbIX YCIOBUAX. B 3aBUcMMOCTH
OT CUTYaLMM Ha PbIHKE NOTEPM MOryT BbITb BbilE YKa3aHHbIX 3HAUEHUN.

2 Mpw nokynke naes komuccus (Hapbaska) He B3umaetcs. MNogpobHee 0 ckMaKax U HaabaBKax MOXHO y3HaTb, 03HAaKOMUBLUMCH C NpasuiamMu doHaa.
3YKasaHo 3HauyeHne gns obnuraumit B noptodene doHaa

4 CueHapuu cpegHerogoBor OXOAHOCTM PaccumTaHbl MO UCTOPUYECKMM 3HAYEHMSAM LieH aKTMBOB MHBECTULMOHHOMO MPOAYKTa WU/UAW MHAeKca, C
KOTOPbIMW OCYLLECTBNSAETCA CPaBHEHWE Pe3y/bTaToB YNpaBieHUs MHBECTULMOHHBIM MPOAYKTOM, 3a 5 neT npu ycnoBun MHBECTUPOBAHMSA B NMPOLYKT
He MeHee YeM Ha 5 net. [1nsa pacyeTa HEMTPaNbHOrO CLLEHapUa UCMOMb3yeTCss MeAMaHHOe 3HaYeHne JOXOAHOCTU U3 BCEX BO3MOXKHbIX 3HAYEHUN Ha
3ajaHHOM BPEMEHHOM TOpPW30HTE, AJ1S pacyeTa MO3UTUBHOrO cueHapusa ucnonb3yetcs 10% nydywmnx nokasaTenen LOXOQHOCTU, AN pacuyeTa
HeraTtuBHoro cueHapus — 10 % XyOwux nokasartenen [oXoAHOCTU. [NpuBeaeHHbIEe Bbile CLEeHapuu LOXOOHOCTM He MOryT paccMaTpuBaTbCs Kak
rapaHTUs WNM OPUEHTUP [LOXOOHOCTU BIIOXKEHWS CPEACTB B WMHBECTUMLMOHHBIM NPOAYKT. B3WMaHWe KoMuccuMU ynpaBnsaiowen KoMnaHuu 3a
pa3MeLleHve (HanbaBKM) yMeHbLUAeT LOXOAHOCTb MHBECTULMIA B MPOAYKT.

5 B TeueHune KBapTana AauBuaeHObl, nocrtynatvowue B MMyLLECTBO d)OH,ELa, a TaKXe KYMOHHble BbinsaTtbl Mo obnuraumsam u I'lpOLLeHTHbIlZ [oxon no
6aHKOBCKUM Aeno3nTaMm, y4nTbiBatOTCA B CTOMMOCTU Mnas dJOH,D,a. [Mpwn BbINNaTe exekBapTarbHOro A0X0Aa CTOMMOCTb Mas CHMXaeTCsi POBHO Ha Ty
CyMMYy, KOTOpasa 6bla BbINMayeHa no OAHOMY nato. VlHd)OpMaLlMﬂ O CpoKax 1 pa3Mepe BbinJiaTbl A40X04a ﬂyGHMKyeTCﬂ Ha cante.

LoxogHocTb doHaa B pybnax. Mctounuk: YK «[Mepeas».

[aHHble Ha 30 aBrycta 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

OMUD pbIHOYHBIX GUHAHCOBLIX MHCTPYMEHTOB «[lepsas — DOHA B3BeWEeHHbI C BbINAATOM AOXOda» — MpaBuWia LOBEPUTENbHOrO YrpaBneHus
3aperncTpuposanbl BaHkom Poccum  30.03.2023 3a N2 5325

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



