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HAKOMUTE/TbHbIN» HEPBAFI

NoL VIPABITEHVMEM VK «MEPBAA»

@oHp, HaueneH Ha nony4vyeHne oxoga OT MHBECTUPOBaHUA B UHCTPYMEHTbl OEeHEeXHOro pblHKa, KYMOHbl Mo
O6J'IVII'aLl,VIF|M, POCTa CTOMMOCTU 6yMar N NpoueHTOB Mno BaHKOBCKMM Leno3nTtam. Cpe,D,CTBa NHBECTUPYIOTCHA B
Aeno3nTbl prI'IHePILIJVIX poccmﬁlc&(mx BGaHKOB MU KPaTKOCPO4YHble rocCyaapCTBeHHble, MYyHUUUNAIbHble W
KOprnopaTBHble O6ﬂVIFaLI,VIVI KaK C dDVIKCVIpOBaHHbIM, TaK U C N1aBakoWLMM KYNMOHOM.

CTPYKTYPA ®OH[OA NO CEKTOPAM 10 KPYMHbIX MO3ULINA B MOPT®ENE ®OHOA
[ | MHCprMeHTbI AEHEXHOr o pbiHKa COBKOM6aHK’ BO-I-IOS 2'7
m DUHaHCOBbIV CEKTOP
Poccunckune cetn, 60-001P-02 2.0
m Metannyprus
B TeneKoMMyHIKaLMN B3B6.P®, NM60O-002P-41 1.8398
DneKTpo3HepreTmKa Anpoca, 001P-01 1.6
u HeasuxumocTb Hosabes 'pynn, 60-M07 MT 05/08/2027 1.6
Motpebutenckuii cekop ABTO ®uHaHC BaHk, 50-001P-13 1.3
MawwuHocTpoeHue MTC, 002P-01 1.3
mHedTtb M ras
3TanoH-MuHaHc, 002P-02 1.1
KAMA3 , bO-IM12 1.1
CY3K-®uHaHc, 001P-05R 1.0

NCTOPUYECKASA OOXOOHOCTb

130% - Mepwvon, ®oHp, %
120% | C Hayana roga 11.0
1 mec. 0.7
10% - 3 Mec. 3.3
6 mec. 6.5
100% -
1ropg 13.2
20% . . . . 3roaa 31.2
Hos 21 nion 22 anp 23 AHB 24 OKT 24 5 net 42.6

LaHHble Ha 31 okTs6psa 2024 .

KOMMEHTAPUM MO PbIHKY

Ba)kHbIM cobbITMEM MecAua cTano 3acegaHue LB P, Ha KOTOPOM perynstop NOAHAN KitoyeByto cTaBky Ha 200
6.M., 8o 21%, 1 CONPOBOAWN PELUEHUNE KECTKMM CUTHaNOM, 0B603HaUMB rOTOBHOCTb MOBbLICUTb KITHOYEBYHO CTaBKY
1 Ha cnepytoweM 3acefaHun (B gekabpe). LieHTpobaHK Takke nepecMoTpesn CpefHecpoUHbI MakponporHos LB
P®. B uacTHOCTH, NPOrHO3 cpeaHen Kntoueson ctaskn Ha 2025 rog 6bin nosbiweH ¢ 14-16% o 17-20%, Ha 2026
rog - ¢ 10-11% po 12-13%. MNpu 3TOM BbIXOAALME MAaKPOIKOHOMMYECKMNE AaHHble (TeKyLime TeMmbl UHPNALMK,
OMHaMUKa KOPMOpPaTMBHOIO KPeauToBaHWA, WHOMAUMOHHBIE OXMAAHMA, COCTOSHME pbiHKa Tpyaa v Ap.)
YKa3blBaloT Ha BbICOKYIO BEPOSATHOCTb AANbHENLEro Y)KEeCTOUYeHUs MOHEeTapHOW nonutuku. MoHA HaueneH Ha
noslyyeHve LOX0Aa OT BIOXKEHMI B KPaTKOCPOYHble 06nuraummn, a TakKe B BbiMYCKWU C M/aBalollelt CTaBKon U
PEMO. WMHBecTMUMM B LaHHbIN GOHA MO3BONAT BOCMO/b30BaTbCA TEKYLIMMW MOBbILWEHHbIMM CTaBKaMu, npu

AHTOH 3TOM [OCTYN K COEMNaHHbIM BJIOXXEHUSIM OTKPBIT B N1t0601M MOMeHT. DoHA MOAXOAUT MHBECTOPaM, XenaloLwmM
MycToBoiiToB nepexaatb nepuoabl TypbyneHTHOCTU Ha GUHAHCOBbLIX PbIHKAX, W MPefoCTaBnseT BO3MOXKHOCTb 3apabaTbiBaTbh
Ynpaensowmi NPU TEKYLLMX BICOKMX CTaBKax AEHEXHOr 0 pbiHKa.

TMnoatepbl — 06AUraLMK C NaaBakoLLen CTaBKON KyrnoHa
[aHHble Ha 31 okTabpsa 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOYET YBEIMYMBATBCA U YMEHbLUATbCd, [Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage

4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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I'IapaMeprl ¢0Hﬂa CrtatTucruka

Tun doHaa OMNN® obnuraumi CYA 2 425.20
[ata dopMupoBaHusa Oekabpb 2017 roga MnH py6.
MHBecTMUMM B aKTMBbI py6reBble CroumocTb 1589.21
Puck-pedTuHr! n 2 3 4 5 6 7 nas Py6.

PekoMeHpyeMblll CPOK MHBECTUPOBaHMUSA

Ot 6 mMecsiueB
YMepeHHas (MOXXHO BbINTK U3 NpoayKTa 6e3

Mokasarenu goxopHocTH (3a

nocnepHue 10 ner)

Jnieuarocts CYLLECTBEHHbIX MOTEPb) CpepHeMecsiyHas 0.6%
Nyuwnin mecsay, 3.3%
Ycnosusa UHBECTUPOBaHUA
Xyawmn mecay, -1.1%
MuH. cyMmMa uHBecTUUMA
% MPUBbLINbHBIX 97.6%
B nnuyHOM kabuHeTe, MobuIbHOM npunoxkeHun n CbepbaHk oHNnamH o1 100 py6. Mecaues ’
B oduce MAO Chepbark unm AO YK «epasi» ot 15 000 py6. Mapametpsi pucka
. (3a nocnepHue 10 ner)
MuH. CyMMa nonoJiIHeEHUU B JINYHOM Ka6VIHeTe, M06VIJ'IbHOM NPUNOXEHUN N oT 100 6
CbepbaHk oHnanH pyo. MakcnmanbHoe -3.4%
MWUH. cymMMa nononHeHuit B obuce MAO CoepbaHk nnu AO YK «Mepsas» ot 1000 py6. CREBNERAE
BosHarpaxpeHue YK 1% BonatunbHocTs 559%
CTOMMOCTU nast .
Komuccusa npu npuobpeteHum naee (Hap6aBka)?
pu np p (Hap ) KoadduumeHnT LWapna -5.25

He B3nmaeTcs
KoadopuumeHnt CoptrHo -6.71
Komuccusa npu noraweHumn naes (ckupka)

MopTtdenbHbie
He B3nmaeTtcsa XapaKTepUCTUKKN
KoMuceuu cneugenosutapums, perncTpatopa u npoyme pacxoasl coctaenatoT He 6onee 0.65% B rog, Konuyectso nosmummn 17
T CTOUM TN aKTUBOB (BK. 4YeHbl B CTOMMOCTb Nnasa

OT CTOMMOCTH a OB (BK/tOUE CTOMMOCTb nasi) MoandnuMpoBaHHas o
O6MeH naes? aropaums .
06 b ¢ 6 [oxopHocTb K

MeH naeB OAHOrO OTKPLITOro GpoHAa Ha Nav APYroro oTKpbIToro doHaa nponssoauTcsa GecnnaTHo. A 23.1%

O6MeH He npepbiBaeT CPOK BNageHna nasgMmun B Lensax pacyeta CKUOKM U HAanoroeBoro BbiveTa.

[aHHble Ha 31 okTs6psa 2024 1.

"Puck-penTuHru npoayktoB YK «lepBas» paccumtaHbl Mo eaMHON METOA0MOM MK U NO3BOMAIOT BaM CPaBHUBATb MPOAYKTbl APYr C APYrOM MO YPOBHIO
pvcka. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKUX AAHHbIX M HEe rapaHTUPYeT ero HeM3MeHHOCTb B ByayuieM. MpoayKT He MMeeT 3aLuThl
KanwTana, noaToMy Bbl MOXETe MoTepsATb BCE WM 4acTb CBOMX WHBecTMUMil. CToMMOCTb nopTdensa ¢ 6onee HWU3KUM PUCK-PENTUHIOM MOXXEeT
CHU3WTbCA Bonblue, YeM CTOMMOCTb NopTdensa ¢ 6onee BbICOKUM PUCK-PENTUHIOM. 3HAaUYEeHUE PUCK-PENTMHra NMoKasbiBaeT, HACKONbKO BeposTHa
noTeps BMIOXKEHHbIX CPEACTB BCMEACTBME HEraTMBHbIX PbIHOYHbBIX ABMXXEHWN SO0 HEBO3MOXHOCTM YNpPaBAsiowen KOMMaHWM WCMOMHUTb CBOM
obsazaTenbcTBa Mo NPOAYKTY. MuHMManbHbli (1): 0-5% — 3TO BO3MOXHbIM YPOBEHb MOTEPb UHBECTULUMIA Ha ropu3oHTe 1 roga, KoTopblit He Byaet
npesbiweH B 95% cnyyaes. YKaszaH BO3MOXHbI YPOBEHb MOTEPU UHBECTULMIA B CTPECCOBbLIX PbIHOYHbIX YCMOBUAX. B 3aBUCMMOCTM OT CUTyauUMKU Ha
pbIHKE MOTepPU MOryT BbIThb BbILUE YKa3aHHbIX 3HaYEeHU.

OcHoBHble pucku: KpeauTHbii, MpoueHTHbIM, PUCK NUMKBUAHOCTU, PUCK KoHTpareHTa. C onMcaHMEM BO3MOXHbIX PUCKOB MoapobHee MOXKHO
03HAaKOMUTbCA B NpaBuiax LOBEPUTENBHOMO ynpaBneHus GoHLoM.

2 Mpu nokynke naes, eciu 3asBKa Ha nNpuobpeTeHne naee Hbina opopMeHa B JIMYHOM KabuHeTe MAM MOBUIBHOM MPUIOXKeHUM YnpasnsioLen
KoMMaHun nnbo 4yepez CbBepbaHk OwHnainH, komuccus (HapbaBka) He B3uMaeTca. [logpobHee O ckMakax M HapbaBKax MOXHO y3HaTh,
03HaKOMMBLUKCH C NpaBunamm boHa.

3 MoppobHee o nepedHe GOHOOB, Ha Man KOTOPbIX MOXHO 0BMeHATb nan $hoHAa, MOXKHO y3HaTb, O3HAaKOMMBLLUCL C NpPaBUnamMu LOBEPUTEIbHOrO
ynpaeneHus GboHLOoB.

HoxogHocTb dpoHAa B pybnsx. Nctounuk: YK «MepBas».

[aHHble Ha 31 okTabpsa 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

ONMM® pbIHOYHBIX GUHAHCOBBLIX MHCTPYMEHTOB «[epsas — HakonutensHbii» — MOY MO 3apeructprpoBaHbl baHkoM Poccum 23.11.2017 ropa 3a
Ne3428.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHue nonydaet AO YK «[epsas», a He TTAO Cbepbark. MNAO CbepbaHk 1 AO VYK «[NepBasg» 9B1910TCA PasHbIMK NMUAMKU C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



