Hosbpb 2024

ONMU® POU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
KOHCEPBATUBHDbIW C BbIMNJIATOVN OOXOOA» rIE pBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

@rT@ DoHpA, HaueneH Ha MoslydyeHne Joxoda OT POoCTa CTOMMOCTM OB/vraumii U KyrnoHOB MO HMM, OOXOZOB MO
,‘_.5:1-'1; A porosopaM PEMO, npoueHTOB no 6GaHKOBCKMM BKMagaM M cyetaM. Bce noctynatowme KymoHbl 6ygyT
5‘.5{:' ﬁ ©)XeKBapTasibHO BbIN/lauMBaThCa Ha OAHKOBCKWUI CYET, M Bbl CaMU pellaeTe, YTo C HMMU fenaTb — BHOBb
:?E @ MHBECTUPOBaTb MUAM TpaTUTb. VHBecTUpys B ¢oHA, Bbl MOXeTe 3apaboTaTb Ha POCTe CTOMMOCTM Mas u
® \ OfHOBPEMEHHO MOJy4YaeTe PerynspHbIi LOXOA.
CTPYKTYPA ®OHOA 10 KPYMHbIX MO3ULINIA B MOPTMENE ®OHOA
Mo3nuymnsa Bec, %
0O®d3 26234 7.4
MAO "MpomcBa3bbaHK" 4.9
EBpa3XonanHr MuHaHc, 003P-01 4.9
Poccenbxo3baHk, 50-03-002P 4.8
AJTIPOCA, 001P-01 4.7
CoBkoMbaHK, BO-P0O5 4.5
m DuHaHChbl m MeTannyprus obn. Fa3npom HedTb 4.1
m HedTb 1 ras obn. W DneKTpo3HepreTnka ob.
TpaHcnopT 0671. B TenekoMMyHMKaL 1 KAMA3, bO-IM12 3.7
locypapcTBeHHble 0671. MawwuHocTpoeHue
m Megvau UT m MoTpebuTenbekuin cekTop P>0, 001P-32R 2.9
m HepsuxumocTb
Hosabes 'pynn, 60-MN07 2.9

NCTOPUYECKASA OOXOOHOCTb

102% Mepwnop doHA,
C Havana roga 1.4
100% 1 1 Mec. 0.0
3 mMec. 0.1
98% -
6 mec. -1.2
96% . . . . . 1ron 1.9
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LaHHble Ha 31 okTs6psa 2024 .

B TeyeHuve KBapTana KyrMoHHble BbiNaTbl, MOCTynawwme B UMyLLEeCTBO d)OH,D,a, a TakXe r'IpOLLeHTHbIIZ Aoxon no 6aHKOBCKMM Aeno3nTaM, yUYnTbIBaOTCA B
CTOMMOCTHU Nasd CbOHJZla. I'Ipw BblMnJlaTe eXXeKBapTaJibHOro 4oXo4a CTOMMOCTb NMas CHMXXaeTCAa POBHO Ha Ty CyMMY, KOTOpas 6bina BbinJayeHa no Of[HOMY nato.

KOMMEHTAPUM MO PbIHKY

CrtpaTtervs ¢oHOa paccyMTaHa Ha MHBECTOPOB, JXeMaloWMx MonydyaTb PEerynsipHble MPOMEXYTOYHble
BbIM1aThl MPU MUHUMAasbHOM YPOBHE pucKa: GOHA MMeeT KOpoTKyto atopauuto (~0,2-0,3 roga), BbICOKYO
pono ¢noatepoB U AeHexHbix cpeacts B PEMO (~75-80%), a Takxe [OCTAaTOMHOE KPEeaMTHOEe KayecTBo
noptdensa. Ero ocHoBy coctaensior OM3, 3sMUTEHTbI MEPBOro M BTOPOro 3wesioHoB. Bnarogaps
3HAYMTENbHOM [OMe BbiMyCKOB C MiaBatoweln ctaBkon (bnoatepnl) 1 aeHexHbix cpencts B PEMO doHa
BbIUTPbIBAET OT YBEMYEHUS K/IIOUYEBOM CTaBKU U €e COXPAaHEHMS Ha BbICOKOM ypoBHe. HamoMHuMm, uto B
okTabpe LB P® nopHan kntoyesyto ctaBky Ha 200 6.n., 8o 21%, 1 CONPOBOAMS PEeLUeHUE XKEeCTKUM
CcurHanoMm, 0603HauMB rOTOBHOCTb MOBLICUTL K/KOUYEBYIO CTaBKY W Ha criedylolieM 3acefaHum (B pekabpe).
LleHTpobaHK Take nepecMoTpeN CPEefHEeCPOYHbI MaKpoMporHo3. B 4yacTHOCTM, MPOrHo3 cpepHewn

BEap,McnaB KnoyeBon ctaBku Ha 2025 rop 6bin nosbiweH ¢ 14-16% 0o 17-20%, Ha 2026 rog — ¢ 10-11% o 12-13%.

aHUNoB

Ynpaensiowii Mpn 3TOM BbIXOAALWME MaKPO3KOHOMUMYECKME [OaHHble (Tekywue Temnbl WHONAUUMKM, AUHaMUKa
KOPMopaTMBHOIrO KPpeauToBaHUsA, MHGAALMOHHbIE OXNAAHWUA, COCTOAHWE pbiHKA TPyda M Op.) yKasbiBaloT
Ha BbICOKYIO BEPOATHOCTb AasIbHEMLLEr O Y)KECTOUEHUSA MOHETaPHOW MONNTUKMN.

[aHHble Ha 31 okTabpsa 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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MapameTpsbl doHpa CraTucrtuka
Tun doHaa OMNN® obnuraumn CYA 1321.09
[ata dopMupoBaHusa mamn 2023 ropa MAH pyb.
MHBECTUUMM B aKTUBBI pybnesble CroumocTb 50 812.59
nas

Puck-pedTuHr! 2 3 4 5 6 7 Py6.
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 5 net Konwnuectso nosmumi 63

YMepeHHas (MOXXHO BbIMTU U3 MPoAyKTa
bEEET: 6e3 CyleCcTBEHHbIX MOTEPH) Diopauns® 0.2
Bbinnata poxopa ExxekBapTanbHo HoxopHocTb K N

A 22.0%
norateHuto
Ycnosusa UHBECTUPOBaHUA
MuH. cyMMa uHBecTMLMIA BbinnaTta gpoxopa?
B CbepbarHk OHNamnH, TMYHOM KabuHeTe ot 50 000 py6.
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. Bbinnatsbl, py6nei
. . n n (%
MuH. cymMa nonosnHennin B C6epbark OHNaiH, NMMYHOM KabuHeTe ot 50 000 py6. S Hanaii (% ot
CTOMMOCTM nas)

MuH. cymMa nononHexuit B opuce MAO Cbepbark nnm AO YK «[Mepsas» o1 50 000 py6.
BosHarpaxpeHue YK 1,0% 29-cen-23 2414.37 (5.0%)
Komuccusa npu npuobpeteHum naee (Hap6aBka)? 29-pex-23 1066.00 (2.1%)
He B3nmMaeTca 29-map-24 119,55 P (2,22%)
KomMuccusa npu noraweHun naes (ckmpka)? 28-mioH-24  1864,64 P (3,69%)
He Banmaerca 30-cen-24 1082.97 (2.14%)

KoMuceun cneupenosntapums, perucrpaTopa v npoyme pacxoasl coctaensioT He 6onee 0.65% B rog,

OT CTOMMOCTU aKTUBOB (BKJ'HO‘-IeHbI B CTOMMOCTb I'laﬂ) [laHHble Ha 31 okTAGPS 2024 r

O6MeH naes
O6MeH naeB 04HOro OTKPLITOrO GOHAA C BbIMIATON OXOAA HA Man APYroro OTKPLITOro ¢poHaa ¢

BbINJaToN foxoAa npomssoantca becnnatHo. OBMeH He NpepbIBaeT CPOK BNageHUs nasamMu B Lenax
pacyeTa CKMOKMW U HaNoroBoro BblyeTa.

' Puck-penturru npogyktoB YK «Mepsas» paccumtaHbl Mo eaMHON MeTOLONOorMU U MO3BOMSIOT BaM CPaBHMBATb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBAaH Ha WUCTOPUYECKMX AAHHbIX M HE rapaHTMpyeT ero HemsmeHHocTb B byayuiem. CToMMOCTb
noptdens c 6onee HU3KUM PUCK-PENTUHIOM MOXKET CHU3UTLCA BosbLLe, YEM CTOMMOCTb NopTdens ¢ 6osee BbICOKUM PUCK-PENTUHIOM.

OCHOBHble PUCKK: er,D,l/ITHblﬂ, ﬂpOLLeHTHbI;I, Puck nukempHocTtHn, Puck KOHTpareHTa. C onucaHveM BO3MOXHbIX PUCKOoB I'IO,EI,DO6H€€ MOXXHO
O3HaKOMUTbLCA B NpaBusiax OBEpPUTENIbHOIO ynpasieHuns EbOH,ELOM.

3HayeHne pUCK-PenTUHra NoKasbiBaeT, HAaCKOMbKO BEPOATHA MOTEPS BIOXEHHbIX CPEACTB BCIEACTBME HEraTMBHBIX PbIHOYHbIX ABWXEHUN Nnbo
HEBO3MOXXHOCTU YNpaBnsoWeNd KOMMNaHWM WUCMONHUTL CBOW 0bsA3aTenbCcTBa Mo MPOAyKTY. [POAYKT He MMeeT 3aluThl KanuTana, NnosaToMy Bbl
MOXKeTe MoTepATb BCE WM YacTb CBOMX WHBECTULMA. MuHuMManbHbil (1): 0-5% — 3TO BO3MOXHBIN YPOBEHb MOTEPb MHBECTULMI HA FOPU3OHTE
1 ropa, KoTopbin He ByaeT npesbiweH B 95% crnyyaeB. YKasaH BO3MOXHbIA YPOBEHb MOTEPU WMHBECTULIMIA B CTPECCOBbLIX PbIHOYHBIX YCOBUSIX.
B 3aBMCMMOCTH OT CUTyaLMM Ha PbIHKE NMOTEPU MOTYT ObiTb BbilLE YKa3aHHbIX 3HaYEHWUN.

2 MoppobHee 0 ckMaKax U HagbaBKax MOXKHO y3HaTb, 03HAKOMUBLUMCH C Npasunamu doHaa.
3 YKa3aHo 3HayeHue gns obnuraunii B noptdene doHaa.

4 B TeuyeHve KBapTana AOMBUAEHObl, NOCTyMNaloWme B UMYLLECTBO GOHAA, @ TaKKe KYMOHHbIe BbiniaTbl Mo 06aMraumMsaM M NPOLEHTHbIM [oXo4 Mo
BGaHKOBCKMM [erno3nTaM, yunTbiBaloTCH B CTOMMOCTM nas ¢oHga. [pu BbiniaTe eXXeKBapTaibHOro 4OXOAa CTOMMOCTb Masi CHUMXKAeTCs POBHO Ha Ty
CyMMy, KoTopas 6bina BbinaayeHa no ogHoMy nato. ViHpopmaums o cpokax 1 pasmepe BbiniaThl foxoaa nybnukyerca Ha cante.

[oxonHocTb dpoHaa B pybnax. MctouHuk: YK «Mepsas».

[aHHble Ha 31 okTabpsa 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

OM® pPbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «[lepBas — (DoHA KOHCEPBATMBHbLIN C BbINIATOM [0X0Aa» — MpaBWia AOBEPUTENIbHOrO yrpaBieHus
3aperncTpurpoBaHbl BbaHkoM Poccrm 30.03.2023 3a N2 5324.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



