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CBAJTAHCUPOBAHHDbIN» rIEPBA;I
NoL VIPABITEHVMEM VK «MEPBAA»

PO ®DoHp HaueneH Ha rnosnydyeHve goxoda B pybnAx 3a cyeT WMHBECTUPOBaHWMSA B akuuMu M obavraumm
N -

NPenMyLLECTBEHHO POCCUMCKMX SMUTEHTOB A8 obecrnedyeHna GanaHca Mexay npuemMIeMbliM ypoBHEM pUCKa U
OXMOAEMOWN OOXOAHOCTbIO. AKTMBbBI GOHAA MHBECTMPOBAHbI B AMBEPCUOULMPOBaHHBIA MOpTdeNnb akumn u

o e obnuraumii. Ctpatervsi ¢oHAa OCHOBbLIBAETCA Ha AMHAMUYHOM PacrpefenieHWn CPefcTB MeXOy Kiaccamu
@%=r aKTUBOB (aKuMaMK 1 obnnraumsamm).
CTPYKTYPA ®OHAOA 10 KPYTHbIX MO3ULMA B MOPT®ENE ®OHOA
m O6auraumm Montoc 10.1
@ o B DHeproHocuTenu Tlykomn 10.0
//_ - m MpupoaHble pecypcbl AHpekc 9.5
m DuHaHCe C6epbaHk 6.4
KoMMyHMKaLmMm TaTtHedTb 5.1
m TexHomorum XapxaHTep 4.8
ToBapbl 4AUTENBHOrO crpoca Ozon Holdings Plc 3.9
XUMWUYECKas NPOMbILLAEHHOCTb ADK Cucrtema, 001M-21 (obn.) 3.7
lrasnpom Kanutan, 60-001P-04 (061.) 3.6
TpaHcMawxonamHr, MBO-06 (06:.) 3.6

NCTOPUYECKASA OOXOOHOCTb

120% Mepuog ®oHa, %

C Havana roga -6.3
100% A 1 mec. -5.8
3 Mec. -6.5
80% - 6 Mec. -13.6
1ropn -5.5
60% ' ' ' ' 3 rona -9.3
Hos 21 mon 22 anp 23 aHB 24 OKT 24
5 net 19.5
10 nert 134.9
KOMMEHTAPUM MO PbIHKY [anHble Ha 31 okTa6ps 2024 1.

B okTabpe poccuickmnin GoHOOBLIN PbIHOK aKLMI BHOBb OKa3asca nog AasfeHneM. [NaBHbIM HeraTUBHbIM
$aKTOpOM CTano noBbileHne Kiuyeson ctaBku LB PD Ha 200 6.n., oo 21%, a Takxe nepecMoTtp B
CTOPOHY MOBbILWEHUS TPAEKTOPUU KtOUYEBbIX CTaBOK Ha 2025-2026 rogpl M3-3a COXpaHAKOLWMXCA Ha
BbICOKOM YPOBHE MHONAUNM U UHDAALMOHHBIX OXMAAHWUN HaceneHus 1M busHeca. Ha nokanbHOM pbiHKe
obnuraumMm [OOXogHOCTM KpaTKocpouHbix OM3 Bbipocnn Ha 200-240 6.M., CPeAHECPOYHbIX U
OONrocpouHbix — Ha 100-200 6.n. OueHka mMHOekca Mocbupxun no MyabTURAAMKaTOPy uUeHa/npubbinb
ynana o 3,7X 1 BbIrNiaMT U3BbITOYHO HU3KOM Aake C y4eToM Bonee BbICOKMX OBHOBEHHbBIX OXMAAHWUI MO
ctaBkaM. Cpeaun GaKTopoB NoadepXXKM POCCUMMCKOro GOHOOBOro PbiHKA MOXHO OTMETUTb YCTOMYMBYHO
PbIHOYHYIO KOHBIOHKTYPY Ha PblHKax 3HeproHocuTener W OPYyrux BUOOB Cblpbs, ocnabneHue pybns,
yBepeHHble GpMHAHCOBbIe NMoKasaTen 3MUTEHTOB, a TakKe ODbsABNEHWE W BbiniaTa UMW MPOMEXYTOYHbIX

K AHTOH ameupenpos  (JTYKOW/T, «TpaHcHedTe» U «[Monoc»). Mbl OXMOAEM CyLECTBEHHOTrO 3aMef/ieHns!

aB4YeHKO .

Vn;aBnmou.wlﬁ MHONALMN U CMArYeHUs MoHeTapHoM nonnTtnkn LB PD yxe B cnedytolleM rogy, 1 nonaraem, 4to pbiHOK
HaYHEeT OTbIr PblBaTb CHMXXEHME KTIOYEBOWN CTaBKM 3apaHee. [Jono/HUTEIbHbIM MNOMOXMUTENbHBIM GaKTOpPOM
MOXeT CTaTb ocnabneHne reonoiMTMUYeCcKUX PUCKOB.

[aHHble Ha 31 okTabpsa 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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I'IapaMe'rpbl d)OHAa CraTucTuka

Tun doHpa OMN® cMeLwaHHbIX MHBECTULMI CYA 10 486.69
[ata popMrpoBaHus Maprt 2001 roga MIH py6.
MHBECTULUMN B aKTUBbI py6neBble v BanoTHbIE CrouMocTb 110 364.13
Puck-penTuHr! 11213 slals nas 56

Mokazartenu poxoagHocTH (3a

PekoMeHAyeMbll CPOK MHBECTUPOBaHUA Ot 3 net
nocnepHue 10 ner)

YMepeHHas (MOXXHO BbIMTU 13 nNpoayKTa 6e3
JIMKBMAOHOCTb P ( pony!

CYLLECTBEHHbIX NOTEPD) CpepHeMecsiyHas 0.8%
Jyywmnn mecay, 13.0%

Ycnosusa UHBECTUPOBaHUA
Xyawuin mecay, -24.8%

MuH. cyMMa nHBecTULMIA
% MPUBbINBbHBIX

70.0%
B nimuHoM KkabuHeTe, MObMIbHOM npunoxeHnn n CéepbaHk oHnanH o1 100 py6. Mecaues °
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 15 000 py6. g:P:;;LZ::::ganer)
MWUH. cyMMa NonosiHEHUI B IMYHOM KabuHeTe, MOBUIBHOM NMPUNOXKEHUN U o1 100 Bv6
C6epBaHK oHnaiiH pPYyo. MakcuManbHoe _42.1%
MuH. cymma nononHeHun B odpuce NMAO Cbepbark unm AO YK «Mepsas» ot 1000 py6. EALPERES
BonatunbHocTb

BosHarpaxpeHnune YK 3,1%

RANG ° cTOMMOCTU nast 15.5%

2

Komuccusa npu npuobpeteHuun naes (Hap6aBka) Kosbduunent Lapna o

He B3nmaeTcs
Koadduument CoptuHo  -0.88

2 MoprdensHbie

KomMuccua npu noraweHuu naes (CKupkKa) XapaKTepUCTUKM
nepuvog BnageHus:
> 180 gHeit 2% Konuyectso nosmumin 58

. N MogudunumnposaHHas
2 181 pHen 1,5% flopauns 11
> 366 i 1% [oxoaHocTb K .

(aAlE ° rnoraweHmio 24.5%

> 548 pHen 0,5%

. LaHHble Ha 31 okTabpsa 2024 .
2 732 pHen 0%

KoMucecum cneugenosmtapums, peructpaTopa 1 npodme pacxodbl cocTaBnsiioT He 6onee 0.65% B ropg,
OT CTOMMOCTUN aKTUBOB (BKHIOHeHbI B CTOMMOCTb I'Iaﬂ)

O6mMeH naes?

O6MeH naeB 04HOr0 OTKPLITOro GOHAA Ha Mav APYroro OTKPLITOro GoHAAa NPOM3BOAMTCA BecnnaTHo.
O6MeH He NpepbiBaeT CPOK BafeHUs NasiMun B LeNsAX pacyeta CKUAKMU M HalloroBoro BblyeTa.

TPuck-pentuHru npopykToB YK «Mepsas» paccuvTaHbl Mo eguMHOM METOLOIOM MM 1 NO3BOMAIOT BaM CPaBHUBATb MPOAYKTbI APYr C APYrOM MO YPOBHIO
pucKa. YKasaHHbI PUCK-PENTUHI OCHOBAH Ha MCTOPUYECKMX AaHHbIX U HEe rapaHTUPYeT ero HemamMeHHocTb B ByayuieM. MpoayKT He UMeeT 3awwmThl
KanuTtana, No3TOMy Bbl MOXeTe MOTepATb BCE WM 4acTb CBOWMX MHBeCTUUMA. CToMMoCTb noptodens ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXKET
CHM3UTbCa Bosblue, YeM CTOMMOCTb rMopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM. 3HauYeHUe PUCK-PENTUMHra MOKa3biBaeT, HACKOIbKO BEPOATHA
noTeps BIOXKEHHbIX CPEACTB BCNEACTBUME HEraTUBHbIX PbIHOYHBIX ABMKEHWIA B0 HEBO3MOXXHOCTM YNpaBnsiowein KOMMNaHWM UCMONHUTL CBOW
obasatenbcTBa no npoaykty. CpegHuit (4): 20-30% — 3TO BO3MOXHbI YPOBEHb MOTEPb MHBECTUUMI Ha ropmsoHTe 1 roga, KoTopbi He Byner
npesbiweH B 95% cny4yaes. YKasaH BO3MOXHbIM YPOBEHb NOTEPU UHBECTUUMIA B CTPECCOBbLIX PbIHOYHbIX YCNIOBUAX. B 3aBUCUMOCTM OT cuTyauuu Ha
pbIHKE NMoTepy MOryT 6biTb BbilE YKA3aHHbIX 3HAYEHU.

OcCHOBHblE PUCKM: KpeauTHbIN PUCK, PbIHOYHBIN PUCK, MPOLEHTHbIM PUCK, PUCK NMMKBMAHOCTM, PUCK KOHTpareHTa, PUck 6aHKpOTCTBa aMUTEHTa
akumi. C onmMcaHMeM BO3MOXKHbIX PUCKOB NMOAPOBHEee MOXKHO 03HAKOMUTBLCA B MPaBuiax LOBEPUTENBHOMO ynpaBneHns GoHOoM.

2 Mpw nokynke naes komMuccus (Hapbaska) He BavMaeTcsa. MoppobHee o ckMaKax M HapbaBKax MOXHO y3HATb, O3HAKOMMBLUMCH C Npasuaamu GoHaa.

3 MoppobHee o nepevyHe GOHAOB, HA Mam KOTOPbIX MOXHO OBMeHATb naun GhoHAa, MOXKHO Y3HaTb, 0O3HAKOMMBLUMCH C MPaBMIaMU AOBEPUTENbHOMO
ynpaenexvs GboHLOoB.

LoxogHocTb dpoHaa B pybnax. VctouHuk: YK «[MepBas».

[aHHble Ha 31 okTabpsa 2024 r. He aBnseTcs MHBECTULMOHHOM peKOMeHAaUuen, B TOM Yncne MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

OMNMN® POW «epeaa —CbanaHcupoaHHbI» — MAY MND 3apernctprposaqHbl DCDOP Poccnm 21.03.2001 3a Ne0051-56540197.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHue nonydaet AO YK «[epsas», a He TTAO Cbepbark. MNAO CbepbaHk 1 AO VYK «[NepBasg» 9B1910TCA PasHbIMK NMUAMKU C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



