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Bnmq) Pq)M «nEPBAq - q)OH,D, BA”I‘OTHle Ynpaenawwas KoMnaHua

OBJTIUTALIA» (SBCB) [MEPBAY

NoL VIPABITEHVMEM VK «MEPBAA»

Llenb ¢oHOa - coxpaHeHue BMOXEHUW M MPUPOCT KamuTana MPeVMYyLEeCTBEHHO 3a CYeT MosyyYeHus
MOTEHLMANBbHOIO KYMOHHOIO AOX04A U POCTa KypCOBOM CTOMMOCTH obnuraumin. Bupykesol ¢doHa MHBECTUPYET
B 0b6MraumMm pPOCCUMUACKMX 3MUTEHTOB, HOMWHMPOBAHHblE B WHOCTPaHHOW BastoTe. Pe3ynbTaTMBHOCTb
peanusaummM MHBECTULMOHHOM CTpaTerMn akTUBHOMO YMpaBieHWsa OLEeHMBAEeTCA OTHOCUTESIbHO [OXOOHOCTU
MHpekca MocBupxun poccuiickmx obnmraumin, HOMUHUPOBaHHBIX B MHOCTpaHHoM Bantote (RUEU10)'.

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3MLINA B MOPT®ENE ®OHAOA

m Metannyprus Poccus 2028 8.7
= Oukarcel MKB, 30-2025-02 8.0
= CyBepeHHble eBpoob/. Hopunbckuii HUuKenb, 3025-1, 7.3
mHe¢Tbunras VEB Finance, 2025 6.3
B XMMUYecKas NPOMbILLNEHHOCTb TMK, 30-2027 6.0
m TpaHcnopT Mail.Ru Finance LLC, 3025 6.0
EMegnaun T CoBkoMdnot, 2028 6.0
Hepsv>knMMocCTb [a3znpom kanutan, 3030-1-4 5.7
Montoc, 3028-/, 5.6

®ocArpo, 3028-1 5.1

NCTOPUNYECKASA NOXOOHOCTb
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3 roga 10.7
14 pexabps 2023 roga Bo3obHOBNEHbI onepaummn ¢ nasmu BMN® POWU «Mepeas - MDoHL
BanioTHbix obnuraumity (NpexxkHee HasBaHue - BMUD® POU «Mepsas - ®@oHp 5 net 28.1
Poccuiickmne espoobnuraumm»), a 3abnokupoBaHHble akTuBbl GoHpa Obiiv nepegaHbl B
3NMN® PDOUN «3abnokuposaHHble akTuebl MW®a «Mepeas - @oHf Poccuiickue DaHHble Ha 31 okTabpa 2024 1.

EBDOO6I’IMI’3LLI/IM)>». H/,EL - AaHHble OTCYTCTBYIOT B CBA3M C HEBO3MOXXHOCTbIO onpefeneHns

CTOMMOCTH aKTMBOB, Bxoaawwmx B cocTas MMM, 3a nepuog ¢ 28.02.2022 no 28.06.2024. HoxopHocTs doHaa B pybnsx

KOMMEHTAPU MO PbIHKY

B okTabpe pbIHOK [0M/1apoBbIX 06/Mraumii POCCUNCKUX 3MUTEHTOB AEMOHCTPUPOBA CHIKeHME. MHaeKc
RUEU10 (MHpexkc MocBupxmn poccuickux obnuraymii, HOMMHMPOBAaHHbIX B MHOCTPAHHOW BastoTe) ynan
Ha 3,7% B ponnapax CLUA. Ha pbiHke B uenoM Habnopaetca peduuuT cnpoca Ha obnuraumm, uto
06yCI0BNEHO POCTOM MPOLLEHTHbBIX CTABOK Mo pybreBbiM Aeno3mTtaM. Tak Kak OCHOBHOM YY4aCTHUK PbiHKA —
3TO UHAMBMAYasIbHblE MHBECTOPbI, POCT CTABOK MO MOHATHbIM Ans GU3NUL MHCTPYMEHTaM (genosutam)
NPUYBOAMT K OTTOKY CPeACTB M3 BCEX aKTMBOB, BK/KYadA 3amMewatowme obnuraummn. Cnabbii cnpoc Ha
BantOTHble MHCTPYMEHTbI NpennosiaraeT BepodaTHOEe NpPOoOo/MHKeHUEe CHUXKEeHUA Ha PbliHKe. O,D,HaKO cTounT
OTMETUTb, YTO TeKyllas AOXOLHOCTb K MoraleHuto nossonseT GopMMpoBaTh KayecTBeHHble nopTdenu

ApTyp 3MUTEHTOB NEepPBOro 3llesioHa C nokasaTteneM Bbiwe 12%. DT0 BbIriagnT yKe npuenexkaTenbHo, 0cobeHHo
Konbiwes YUMTbIBaSA, YTO BA/IKOTHbIE OBNUTraL MM 3aWMLLAKOT U OT BO3MOXHOr 0 ocnabneHns pybns.
Ynpaensiowuin
[aHHble Ha 31 okTabpsa 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUPyeT OOXOOHOCTb MHBECTULMI B NaeBble MHBECTULMOHHbIe doHabl (MID). Mpexae
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
noBeputenbHoro ynpasneHms MNAO.
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MapameTpbl poHAa

Tun doHpa

Hata popmunpoBaHus

MHBECTULMMN B aKTUBbI

Puck-penTuHr?

PekoMeHayeMbIl CPOK MHBECTUPOBAHUS
JIMKBMOHOCTb

Tukep Ha Bupse

BeHuMapk

CeepeHuns 06 UHAEeKce

Oiopauusa

JloxopHOCTb K NoratieHuio

YcnoBusa UHBECTUpoOBaHuA
Huskuit nopor Bxopa

Komuccum n pacxoppl boHaa

Komuccus bpokepa MAO CbepbaHk 3a onepauun ¢ nasmm doHaa

®OOHAO BAJTIOTHDbIX

Buprkesoin doHa

AnBapb 2019 roga
fonnaposble

HEE 5 6 7
Ot 3 net

Bbicokas

SBCB

MNHaexkc MocBupxm poccminckmx obnuraumn,
HOMMHUPOBAHHbIX B UHOCTPaHHOM BantoTe
(RUEU10), paccuntbiaemoro NMAO Mocbupxa

13.0%

MoyHO KynuTb oT 1 nas
He 6onee 0.9%

He B3umaetcsa?®

T Mupekc MocBupiun poccumncknx obnunraumin, HOMMHMPOBaHHbIX B MHOCTpaHHoM BantoTe (RUEU10).

Ynpasnaowan KoMnaHusa

NMEPBA4

Cratucrtuka
CYA 599.73
MIH py6.
CrouMocTb 1347.78
nas Py6.

MapameTpbi pucka
(3a BpeMsa cywecTBoBaHUSA
doHpa)

BonatunbHocTb

CTOMMOCTH nas 0.1

[aHHble Ha 31 okTaAbpsa 2024 .

PaccuutbiBaetcsa NMAO Mocbupxa.

2 Puck-pendtnHrn npopyktos YK «[epsas» paccunMTtaHbl Mo e4uHOM MeTOoLoMorMM U MO3BOMAIOT BaM CPaBHMBATb MPOAYKTbl APYr C APYroM mno
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKUX OaHHbIX M He rapaHTUpyeT ero Hem3MeHHoCTb B ByayuieM. MpoayKT He nMeeT
3aWmMThl KanuTana, No3TOMYy Bbl MOXETEe NMOTepPATb BCE UM HacTb CBOMX MHBECTULMI. CTOMMOCTb nopTdens ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXKET
CHU3WTbCA Bosblue, YeM CTOUMMOCTb NopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OcHoBHble pucku: KpeauTHblid, MpPoueHTHbINM, PUCK NUMKBUMOHOCTM, Puck KoHTpareHta, BanioTHbil puck. C onucaHMeM BO3MOXHbIX PUCKOB
noapobHee MOXXHO 03HAKOMUTLCSA B NpaBuiax OBEPUTENbHOMO yrpasieHus GoHAoM.

3 BO3MOXHO B3MMaHWe KOMMUCCUM BUPXKU/TOProBOM CUCTEMbI MPU MOKYMKe/Mpoaaxe naeB yepe3 MobuibHoe BPOKEepCKoe MPUIOXeHUe AJs

nHBecTtMpoBaHus NMNAO CbepbaHk.

[aHHble Ha 31 okTabpsa 2024 r.

He siBnseTca MHBECTULMOHHOM PEKOMEHAALMEN, B TOM YMC/E MHAUBUAYAIbHON



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BIM®  pbIHOYHbIX GUHAHCOBBIX MHCTPYMEHTOB «[lepsas - DoHa BamioTHbix obavraumii» — npaBuia OOBEPUTENbHOrO  yrnpasneHns GoHaoM
3aperncTpupoBaHbl BaHkom Poccum 28.12.2018 3a N2 3636.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



