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nB"Kc OUEMKA BUIHECA W KOHCANTWAHT

B coorsercruu ¢ [lorosopom Ne 194-21554/2022-O or 31.03.2022 r., 3ananue na ouenky Ne 40 or
04.12.2024 r., 3aKmOYEHHBIM MEXKIY AKUHOHEPHLIM o0miecTBOM «Ynpapiagiomas Kommauua «lleppas»
(3akaszuurom), 1 OO0 «OBUKC» (HMcmonuurenem), OUeHIIHK VCIONHHTENS MPOBET OLEHKY CHPABEIIHBOH
CTOHMMOCTH IpaBo cobcrBenHoctd Ha nenubie Oymaru: ROS AGRO PLC GDR (kog ISIN US7496552057) B
koaudectse | mryka. Mecto xpanenns: HPJI. Craryc: He 3a0mokHpoBaHa.

Ouenka mpomusBeneHa mo coctosHuio Ha 03 mexabps 2024 r., mocie MOMyHEHHS HCXONHBIX AAHHBIX,
O3HAKOMJIEHHS C [pPaBOBOH, (PMHAHCOBOH, TeXHHYECKOH [OKyMeHTanueli M uH(popMalel, KOIbpas

HCHOJIb30BANIACE MPH pacdyére CNpaBeIHBOH CTOMMOCTH 00BeKTa OUeHKH. [lpenmoiaraeMoe HCIOJIB3OBaHHE

Pe3y/bTATOB OLEHKH: OLEHKA CpaBeJIdBOM CTOMMOCTH 1isi pacyera CHA B cooTBeTCTBUM ¢ MexXayHApOIHbIM

cranaaprom (punancoBoii oryetnoctu (IFRS) 13 «Ouenka cnpaBeaaMBoil CTOMMOCTH» 1S LEJEH COCTaBIeHHUS

OTYETHOCTU [AEBbIX MHBECTHLHOHHbIX (JOH/OB MO YNpPaBIeHWEM AKLMOHepHOEe obLiecTBO «YmpasBnaowas
" xomnanus «[Tepsas».

Ouenka BbINONHEHAa B COOTBETCTBMM ¢ TpeboBanusmu QPenepanbHoro 3akona «OO6 oueHouHOI
nestensHOCTH B PD» ot 29.07.98 r. Ne 135-03 (B peiictyroneil pemakimin), «CraHZapTaMH OLEHKH,
0043aTeNbHBIMH K IPUMEHEHHIO CyOBEKTAMH OLGHOYHOH JESTeNbHOCTHY, YTBEPKASHHBIMU MHHHUCTEPCTBOM
9KOHOMHYECKOT0 pasBUTHs U Toprosiu Poccuiickoit Peaepauuu: PCO [, CO 1L, @CO III, $CO IV, ¢CO V,
®CO VI, ®CO 8, MCOO 13, a takxke B cooTeercTBHH cO0 CraHmapraMH H TpaBHIaMH OLIEHOYHOH
aestenpHocTH APMO. OOpainai BHHMaHHe, 4yTO 3TO HHMChbMO He spigercs Oruérom o0 oueHKe, a TONBKO
npensapser OT49€T, IpHBEASHHEBIH nanee. B

B pesyﬂbmame npo6edEn 020 UCCEO0BAHUS, HA OCHOBAHUL NOLYHEHHOU UHPOPMALUY, COCAANHBIX OOUHUX

U cneyuansHsix donyigerul, no cocmosanuwio na 03 dexabps 2024 2.

UMO208as BEAUHUHA CNPABEOAUBoL cmoumocmu 3a 1 yenHyio 6ymaey cocmasinem: -
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OTYET OB OIIEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IIEHHBIE BYMAT U

1. BBEAEHHE

1.1. BAJAHUE HA OLIEHKY

Janneni pasmen ordéra o6 OIEHKE COCTaBIeH B cooTBercTBMM ¢ JloroBopom Ne 194-21554/2022-O or
31.03.2022 r., 3amanue Ha onieHky Ne 40 ot 04.12.2024 . u npecTaBICHHBIME 3aKa34YUKOM JJOKYMEHTaMH.

npaBo coocTBeHHOCTH Ha 1eHHble Oymarn: ROS AGRO PLC GDR
OO0BbeKT OLleHKH (xon ISIN US7496552057) B xommuectBe 1 mTyka. Mecto
xpanenus: HPJI. Craryc: He 3a010kupoBaHa

HmyuiecTBeHHbIEe MpaBa HAa O00bEKT

[IpaBo o011eit noaeBo COOCTBEHHOCTH
OIIEHKH

OOpeMeHeHusi(OTpaHUYeHUS) JloBepurenbHOE yIpaBicHUE

IIpaBo coOCTBEHHOCTH
IIpaBa, yyuThiBaeMble PH OI[€HKE

Oo0pemMeneHus (OrpaHHYeHMs ) He 3aperuCTpHpoBanbl

ONpeAcNeHNE CIPAaBeIMBOM CTOMMOCTH B COOTBETCTBHH C
MesxryHapogHbIM cTaHmapToM GuHancoBoi ordeTHOCTH (IFRS) 13
«OueHKa CnpaBeUIMBOM CTOMMOCTH», BBEJIEHHBIM B JICHCTBHE Ha
tepputopun Poccuiickoit ®denepanuun npuxkazom MuHuCTEpCcTBa
¢unancoB Poccuiickoii ®enepanun ot 18 utons 2012 roga Nel06H
«O BBeZIeHMH B JICWCTBUE U MPEKpAIEHUH JEHCTBHUS JOKYMEHTOB
MexayHapoqHBIX CTaHIAAPTOB (UHAHCOBOW OTYETHOCTH Ha
teppuropun  Poccuiickoil ®enepanuuy, 3aperucCTpUPOBAaHHBIM
MunucrepctBoM roctuuuud Poccuiickoit ®@enepaunu 3 aBrycra
2012 roma N 25095, ¢ monpaBkaMuy, BBEJCHHbIMH B JCHCTBUE Ha
tepputopun Poccuiickoit ®denepanuun npuxkazom MuHHCTEpCTBA
¢unancoB Poccwuiickoit denepanmu ot 17 mekadps 2014 roma N
1518 «O BBeAeHUH MOKYMEHTOB MEXIYHApPOIHBIX CTaHAAPTOB
(hMHAHCOBOI OTYETHOCTH B JCHCTBHE Ha TeppuTopun Poccuiickoit
®enepaliin», 3apeTUCTPUPOBAHHBIM MUHUCTEPCTBOM FOCTHUILIUU
Poccuiickoit ®eneparuu 15 saBaps 2015 roga N 35544, ¢ yuerom
TpeboBanuii Ykazanusa banka Poccum ot 25.08.2015 N 3758-Y
«O06 ompeneneHUy CTOUMOCTH YUCTHIX aKTHBOB WHBECTULMOHHBIX
¢GOHIOB, B TOM 4HCIE O TNOpSIOKE pacyera CpPEeIHErol0BOH
CTOMMOCTH YHUCTBIX aKTHBOB I1a€BOT0 MHBECTHLMOHHOTO (poHIA M
YUCTBIX aKTHBOB aKIMOHEPHOTO HWHBECTUIIMOHHOTO  (OHJA,
pacuyeTHOW  CTOMMOCTH  HMHBECTHUIIMOHHBIX  TA€B  IaeBbIX

Mean onmenkn

WHBCCTHIIMOHHBIX (1)OHI[OB, CTOMMOCTU UMYUICCTBA, ICPECIAHHOTO B
OIJIaTy MHBCCTUIIMOHHBIX ITaCB».

CapaBennuBas CTOMMOCTH B COOTBETCTBUH C MEXTyHAPOIHBIM
Bua croumoctTn cragnaptoM ¢uHaHcoBoil otdetHoctH (IFRS) 13 «Omenka
CIIPaBEIIMBON CTOUMOCTH.

Bun croumoctu - crnpaBeniiuBas CTOUMOCTh B COOTBETCTBHM C
MesxayHapoaHbIM cTannapToM ¢puHancoBoil oruetHoctH (IFRS) 13
«O1eHKa CIpaBeIIMBON CTOUMOCTI.

YKa3aHHBI CTaHAAPT ONpPEJEsAeT TMOHITHE «CIpaBeIIMBas
CTOMMOCTBY» KaK IIeHy, KoTopas Oblia OBl MOydeHa TPH MPOJaKe
aKTMBa WM YyIUIaueéHa NpHU Tepenade o0sA3aTeNnbCcTBA B XOJE
OOBIYHOM CAENKHA MEXIy yJYaCTHHKaMH PBIHKA Ha JaTy ONEHKH (II.
9 MC®O (IFRS) 13).

CroumocTs  ompenenseTcs 0e3 ydeTa HaJOroB, KOTOpBIE
YIUIAYMBAIOTCS] B COOTBETCTBUH C 3aKOHOAATENbCTBOM Poccuiickoit

IIpeanochbLIKN CTOUMOCTH
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OTYET OB OIIEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IIEHHBIE BYMAT U

®denepanyiv WM HHOCTPAHHOTO TOCYAapCTBA MPHU MPUOOPETCHUUN U
peaM3anyy yKa3aHHBIX aKTHBOB.
[Ipennocbuiku CTOUMOCTH:

v\ HCHoJNb30BaHUE OOBEKTA OLEHKH 0€3 COBEPLIEHHs CHEIKH C
HUM

v [OJIb30BaTENIEM PE3YJILTATOB OLCHKH SBIACTCS AKIHOHEPHOE
obmecTBo «Ympasisronas kommnanus «Ilepsas

v para ouenku — 03 nexabps 2024 r.;

v [pejrnosiaraéMbIM HCIIOJIb30BaHHEM OOBEKTA OIIEHKH - TEKYIIEE
HCIIOJIb30BAaHUE OIICHKA CIPABEUIMBON CTOMMOCTH JUIs pacyera
CHA B MexayHapoIHbIM CTaHAAPTOM
(¢unrancoBoit ordetHoctn (IFRS) 13 «Ormenka crpaBemInBoOi
CTOUMOCTH»

COOTBCTCTBUU C

JUIS TEJIE COCTaBJICHUSI OTYETHOCTH MAaEBBIX
MHBECTUIIMOHHBIX (OHIOB IO/ YIpaBIIeHHEM AKIMOHEPHOE
o0miecTBO «Ynpasistorias koMmnanus «llepsasy;

v XapakTep CHEIKH - J0OpOBOIBHAs CHEIKa B THIMYHBIX
YCIOBHUSIX.

OcHoBaHUs JUIsI YCTAaHOBJICHUSI TPEANOCHUIOK: BHJ CTOMMOCTHU

«CIpaBelIMBas» MOMJIEKUT OINPEACICHUI0O B COOTBETCTBUU C

uensiMu ouenkn (Ykazanwe IlentpanbHoro banka Poccutickoit

®Geneparrm N 3758-Y ot 25 aBrycra 2015 roga).

CrnenunajbHble TOMYIIeHHsA

v Tlpu npoBeAEeHUH OIEHKH BBOAUTCS CIENUAIBLHOE JOIMYIIECHHE,
MPEANOIaramIiee BO3MOKHOCTh MIPOBEACHUSI CICIOK C YIETOM
KaK pPBIHOYHBIX TEHJACHUHMM, TaKk U JEUCTBYIOIIUX MeEp
aJMHHUACTPATUBHOTO PETYIMPOBAHUS PhIHKA IIEHHBIX OyMar.

v' HHble CyNIECTBEHHBIE MIOMYINEHUS - IPU OLEHKE OOBEKTa
OIIEHKH YYHUTHIBAETCS IMPABO COOCTBEHHOCTH Ha OOBEKT OIICHKH,
CKHJKHU Ha (haKTUIEeCcKOoe MpaBo OOIIe OJIeBOW cOOCTBEHHOCTH

" NJOBCPUTCIILHOC YIIPABJIICHUC HE BBOAATCA.

Heo0xoqumocTs NPUBJIEYEeHUS
BHEILITHHUX OpraHu3anuii "
He mpusnexanucs
KBAJIM(UIMPOBAHHBIX  OTPACJEBBIX
CIeHATNCTOB
JlaTa oueHkKH 03 nexabps 2024 .
Cpoxk npoBeeHHs OLIEHKH 04 nexabps 2024 .
JleHe:kHAsl eIMHULA [JIsl M3MepeHUst RUB
CTOMMOCTH
®opma cocTaBjieHUS OT4YeTa 00 . .
OoTYeT 00 OICHKE — MOJIHBIN, B MMCbMEHHOU (hopme
OLIEHKe
Heo6xoanmocts OPUINYECKOI

IKCMEePTH3BI MPAB HA 00BHEKT OLEHKH

He TpedyeTcs

JlonylieHus MPH MPOBeIEHNH
OIIEHKH, OTPAHNYHBAIOIIHE YCIOBUSA
¥ TIpeiesibl HCIOJb30BAHUS
pe3yJbTara

- B oruyere 00 oueHke ompenensercss TOJBKO BETUYMHA
UTOTOBOTO PE3yJIbTaTa OLEHKH CTOMMOCTH OOBEKTa OLIEHKH, BHIbI
KOTOpOW OmpeAeNieHsl B JaHHOM 33JaHWW Ha oueHKy. CyxaeHue
OIICHIIMKAa O BO3MOXHBIX TI'paHUIAX HMHTEpBajla, B KOTOPOM, IO
MHEHHIO OLICHIINKA, MOXKET HaXOAWUTHCA ONpEAciICHHAas B OTYETE
00 OIIEHKE CTOMMOCTb, HE TIPUBOUTCSL.

OTyeT [OCTOBEPEH MCKIIOYUTEIHLHO B TMOJHOM O0beMe,
OTACIIBHBIC YaCTH OTYUCTAa HEC MOTYT ABJIATHCA CaMOCTOATCIIbHBIMU
JOKYMCHTaMH.
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OTYET OB OIIEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IIEHHBIE BYMAT U

- Mmuenue OrmeHmKUKa OTHOCUTENIBHO — CIIpaBEAJIMBOU
CTOMMOCTH OOBEKTa [EHCTBUTENBHO TONBKO Ha JaTy OIEHKH,
YKa3aHHYIO B OTYETE, W JIMIIb JJIS [eei 1 (PyHKIHIA, yKa3aHHBIX B
oryere. OuUeEHIIMK HE MpUHUMAaeT Ha cebsd  HUKaKou
OTBETCTBEHHOCTH 33 M3MEHEHHE IMOJIMTHIECKNX, YKOHOMHYECKUX,
IOPUINYECKUX W HHBIX (PaKTOPOB, KOTOPBIE MOTYT BO3HHKHYTH
nocje 3TOW JaThl M MOBIWATH HAa PHIHOYHYIO CHUTYalHMIO, W, Kak
CJIEJICTBUE, HA CIIPAaBEAJTUBYIO CTOMMOCTb OOBEKTA.

- Ortuer 00 OICHKE COACPKHUT MPOPECCHOHATHFHOE MHEHHE
OneHIIMKa OTHOCHTENFHO CHPAaBEAJIMBOH CTOMMOCTH U HE
ABJISIETCSL TapaHTHEW TOro, 4ro OO0BeKT OyAyT mpoaaH Ha
CBOOOJIHOM PBIHKE II0 IICHE, paBHON CTOMMOCTH OOBEKTa, KOTopas
ykazana B Otuere.

- 3aka3uuKk TrapaHTHpyeT, 4ro Jitobas uH(opMaIums,
CYy)KIEeHHsI, aHaIUTHYeckne pa3pabotkn OTeHmuKa W JpyTye
Matepuansl Otdera OyayT WCHOIB30BAaHBI MM HCKIIOYUTENHHO B
COOTBETCTBHH C LIENAMHU U QYHKLIUSAMH, YKa3aHHBIMHU B OTUeTe.

- OueHmuK 1 3aKa34uK rapaHTUPYIOT KOHQUACHIHAIBHOCTD
nHpOpMAIMK, TONYyYeHHOH WMH B TIpoIlecce OICHKH, 3a
UCKITIOUYCHHEM  CIIy4aeB, MPEAYCMOTPEHHBIX  JCWCTBYIOIINM
3aK0HOJATENbCTBOM Poccuiickon Penepanun.

- Ilpu npoBegeHuu aHanu3za © pacyeToB  OIEHIIMK
WCTIONB3yeT HWCXOAHyt0 wuH(popMamuioo 00 0O0BeKTe OILCHKH,
nepenanHyto 3aka3unkoM. OIGHIIMK HE NpUHUMaeT Ha cebs
OTBETCTBEHHOCTH 32 JOCTOBEPHOCTH MEPEIAHHON eMy 3aKa34hKOM
WCXOAHOHN HH(pOpMALINH.

- HWudopmanusi, mnokazaTend, XapakTepUCTUKA U T.1.,
UCIoNb30BaHHBIe OIEHIIMKOM M CoJep)Kaiuecs B OrtuerTe,
OepyTcs OILCHIIMKOM W3 HCTOYHWUKOB, KOTOpBIC, II0 MHEHHIO
OIICHIIIMKA, SIBIISIOTCS IOCTOBEPHBIMH. TeM He MeHee, OICHIINK HEe
NPEIOCTaBIseT TapaHTHH WIM MHbIE (OPMBI TMOATBEPKIACHUS WX
MOJIHOM JAO0CTOBEpHOCTU. Bcee wucnonp3oBaHHble OLEHUIIMKOM B
oTdeTe JaHHBIE, CHAO)KEHHBIE CCBHUIKAMH HA  HMCTOYHUKHU
WHPOPMAIIUK, HE MOTYT PacCMaTpHUBaThCci KaK €ro cOOCTBEHHBIC
YTBEPKICHUSI.

- OneHIUK HE HECET OTBETCTBEHHOCTH 32 HOPUAMYECKOE
OlMCaHKe TPaB Ha OOBEKT OLEHKH HMIIM 33 BOTPOCHI, CBSI3AHHBIE C
paccMOTpeHUeM JaHHBIX MpPaB.

- OLEHIIMK MpenoiaraeT OTCYTCTBHE KAKUX-THOO CKPBITHIX
(To ecTh TakuX, KOTOpPhIE HEBO3MOXXHO OOHAPYXHTh IPHU
BU3yaJIbHOM OCBHJICTEIILCTBOBAHUU OOBEKTA) (aKTOB, BIHSFOIIUX
Ha oneHKy. OIEHINK He HeCeT OTBETCTBEHHOCTH HH 3a HAIIMYHe
TaKUX CKPBITBIX (DaKTOB, HU 332 HEOOXOJUMOCTh BBISBICHUS
TaKOBBIX.

- Or OueHmuka He TpeOyeTcs naBaTh IOKA3aHHS WU
MOSIBIIATECA B Cyl€ WM JIPYTHMX YIOJHOMOYEHHBIX OpraHax,
BCJIEJICTBHE TIPOBEACHUSI OIICHKH OOBEKTa OIEHKH, MHa4Ye Kak M0
oHIIMAILHOMY BBI30BY Cyla WIM JPYTUX YIOJIHOMOYEHHBIX
OpraHoB.

- Ecnu B cooTBeTCTBHM C 3aKOHOAATeNbCcTBOM Poccuiickoit
Oenepanii MPOBEJICHUE OIICHKU SIBIISIETCS 00s3aTENbHBIM, TO C
JaTbl OLIEHKH A0 JaThl COCTABJICHUS OT4YeTa 00 OIECHKE JIOJDKHO
npoiiTn He Oonee Tpex MecsleB, 3a HCKIIOYCHHEM  CIIy4yaes,
Korja 3akoHogaTenbcTBOM Poccuiickoit denepaiii yCTaHOBJIEHO
WHOE.

- Ortuer 00 OlLEHKE NpeAcTaBisieT cO0OW TOYKY 3pEHHUs
OreHinyka 0e3 Kakux-JIn00 rapaHTHH ¢ €ro CTOPOHBI B OTHOIICHUN
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YCIIOBUH MOCIICAYIONIEH pean3anui 00beKTa OI[CHKH.

- Hacrosmmue JlomymieHHSI W OrpaHUYEHHUS MOTYT OBITh
JIOTIOJIHEHBI B pE3yJbTaTe W3y4eHUs WCXOIHBIX JaHHBIX, B
mporiecce moAarotoBkun Otdera 00 oneHke. B TakoMm ciyuae
JIOTIONTHUTENbHbIE JlOMyIIeHUs] ¥ OrpaHHYeHUs OYyAyT yKa3aHbI B
OTyeTe 00 OIEHKE.

TpeboBanus k opopMIeHNIO

JTOKYMEHTa 00 OLleHKe, MPUMeHsIeMble

CTaHAapPThI OLICHKE

e  Ortuer 00 OICHKE - MUCHbMEHHBIH JTOKYMEHT, OTBEUAIOIINN
TpeboBanusiM cT. 11 DenepansHoro 3akoHa Ne 135-©3 or
29.07.1998 «O6 oueHouyHOll gearenbHOCTH B Poccuiickoii
Denepannmy, Deaepansaoro 3axkoHa Ne 315-O3ot 01.12.2007 u
®enepallbHBIX CTAaHJAPTOB OLEHKH, YTBEP)KICHHBIX [Ipmkazamu
MunskoHompassutus Poccuu:

o ®@COI «CrpyxTypa denepalbHBIX CTAaHIAPTOB OIECHKH H
OCHOBHbIE MOHATHA, MCIHOJb3yeMble B (efepabHbIX CTaHIapTax
omeHkm», yrBepxkaeH [Ipukazom MunskoHOMpazButust PO ot 14
ampens 2022 r. Ne200;

e @OCOII «Buael CTOUMOCTIY, YTB. IIpukazom
Munskonompassutusa PO ot 14.04.2022 r. Ne200;

e OCOIII  «IIpouecc  ouenkw», yTB.  IIpukazom
MunskonompaszButust PO ot 14.04.2022 r. Ne200;

e ®COIV «3amanme Ha OlEHKY», yTB. Ilpukazom
Munskonompassutus PO ot 14.04.2022r. Ne200;

e ®OCOV «lomxonsl u METOAB OLICHKW», YTB. IIpukazom
Munskonompassutus PO ot 14.04.2022 r. Ne200;

e ®@®COVI «Otuer 00 omnenke», yrtB. llpukazom
MunskonompaszButust PO ot 14.04.2022 r. Ne200;

e ®CONS8 «Onenka  OusHeca», yrB. Ilpukasom
Munskonompazsutus PO ot 1.06.2015 . N 326;

. MexyHapoHble CTaHIapTe (UHAHCOBOH OTYETHOCTHU
(IFRS) 13 «Onenka crnpaBeAIBON# CTOUMOCTHY;

A Takxke c yderoM TpeOoBaHuil K oruery 00 omenke CPO,
YIEHOM KOTOPOH SIBIAETCS OLCHLIMK M MPOYUMH ACHCTBYIOIIUMHU
JIOKYMEHTaMH B 00JIACTH OLIEHOYHOM JeSITEIbHOCTH.

JonoaHuTeIbHBbIE TPEOOBAHUA

IIo TpeGoBanmio Mcmomnurens 3aka3uuk oOecrieunBaeT
JOCTYI ClenuanucToB McnoiaHuTenss K OOBEKTYy OLEHKH H
JIOKYMEHTAIH1, HeOOXO0AUMOH JUTSl OCYILIECTBIICHHUS OI[CHKH.

Bennunna ompenenseMoil CTOMMOCTH HE MOXKET CIIY>KHUTb
OCHOBAHHUEM JUIs OTKa3a OT OIIaThI paloT.

IlepeueHb NCXOIHBIX JAHHBIX, PEACTABIAEMBIX 3aKa3UUKOM
HcrnonHuTeNI0 U1 BEINOJIHEHUS paboT 110 JOrOBOPY:

Brimmicka u3 peecTpa aepkaTtenel eHHOH Oymaru.

1.2. CBEJEHMNA O 3AKA3YMKE OLIEHKH U OB OLEHIIUKE

Caenenus o

AK1moHepHoe 0011eCcTBO «Ypapistomas koMmanus «llepBas

OI'PH 1027739007570 ot 22 wmrons 2002 r.

MHH 7710183778/KIIIT 997950001

Mecronaxoxaenue: Poccuiickas Penepaums, 123112, r. Mockaa,

STIDBINGE IIpecuenckast Ha0., 1. 12, atax 40
[TouroBniit anpec: Poccuiickas ®enepanus, 123112, r. Mockaa,
[Ipecnenckas Hab., 1. 12, atax 40
Oamumms, uMs, otdectBo: CiiecapeBa Hanexxma [leTpoBHa;

CBeneHus Wudopmaiiuss O 4ICHCTBE B CaMOPETyJIUPYEeMOM  OpraHM3aluu

00 OneHmmke

OneHIMKOB: Unen Hexommepueckoro MapTHEpCTBa
«Camoperynupyemasl opraHM3alnys acCOUMAMN POCCUMCKUX MarucTpoB
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orieHKn»; Kparkoe naumeHosanue: HIT «KAPMO»

Howmep cBuperenscrBa: Ne 3336-21 ot 22 nrons 2021 r.;

Anpec: yn. 1-a Smckoro mons a.1, ctp.1, SLAVA, 3nanue A4, 2 stax,
oduc 209, Mockaa,

125040

Mectonaxoxnenne Onenmuka: 125212, r.MockBa, yi. Aamwupana
Makaposga, 1. 8. c1p. 1;

IMoutoBsrii ampec: info@obiks.ru Tenedon: 8 (495) 380-11-38;
OpraHu3aImoHHO-TIpaBoBasi hopMa ropuandeckoro juma (McmomauTens):
OO611ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO;

[lonmHoe  HamMeHOBaHWe  fopuauueckoro juna:  OOmecTBo ¢
OTpaHWYCHHONW OTBETCTBEHHOCTHIO «Orienka busneca m KonHcamTwHr»
(«OBUKC»);

OI'PH ropunuueckoro muna: 1057746429696, nata npucsoenuss OI'PH:
15 mapta 2005 1.;

Mecto HaxoxaeHus ropuandeckoro jwmma: 125212, r. MockBa, yiIL
Anmupana Makaposa, 1. 8.ctp. 1;

I'paxxnanckas (npodeccroHanbHass) OTBETCTBEHHOCTh 3acTpaxoBaHa B
CTPaxoBOi kommanmu  [1AO CK «Pocrocctpax», TIOJINC
79/2024/CI1134/765 na cymmy 30 000 000 (TpuauaT MUUTHOHOB)
pyOuneii, cpok nmercTBus qoroeopa ¢ 21 mapra 2024 r. mo 20 mapta 2025
T.

OcHoBaHue [UIs npoBeaeHus oueHku: TpynoBoil goroopNe 51-2016 ot
08.02.2016 .

Kpamumkannonsstii arrectat «Ouenka omsHeca»y 036726-3 Ne 005495
ot 15.05.2024 r.

000 «OBUKC» B nuue I'enepansHoro pupexkrtopa Ciynkoro Hanunia
EBrenneBuua.

IOpunnuecknii anpec: 125212, r. Mocksa, yia. Aamupana Makaposa, A.8.
ctp.1.

IToutoBeiit aapec: 125212, r. MockBa, yin. Aamupana Maxkaposa, 1.8,
ctp.1.

WHH 7732504030 OI'PH 1057746429696, nata mpucBoeHust 15 mapra
2005 T.

tenedon (495) 380-11-38, (495) 411-22-14, (916) 118-44-109.
OTBeTCTBEHHOCTh  Iopuauudeckoro juua: CrpaxoBod momuc Ne
112/2024/CI1134/765 ot 20.03.2024 r., Beinan I[TAO CK «Pocroccrpax,
ctpaxoBas cymma: 500 050 000 pyone#, cpok nefictus: ¢ 04.04.2024 r.

o 03.04.2025 r.

CBeileHusi 0 He3aBHCHMOCTH
OPUAUYECKOr0 JHUIA, ¢ KOTOPBIM
OueHIMK 3aKJIIOYHJI TPYIA0BO
JA0roBOp, u OueHImMnKa

YcnoBust HE3aBUCUMOCTH IOPHUINYECKOTO JHIA, ¢ KOTOpPhIM OIEHIIUK

3aKJIFOYWI TPYAOBO# TOTOBOP, M OTCHIINKA BHITIOIHEHBI:

+ OneHIUK HE SBISETCS yUpeauTelleM, COOCTBEHHHKOM, aKIIMOHEPOM,
JOJDKHOCTHBIM ~ JIMIIOM WA PaOOTHUKOM  3aka3umKka, JIUIIOM,
AMECIOIINM HMYIIECTBEHHBI wHTepec B (OOBEKTE OIECHKH, M HE
COCTOWT C YKa3aHHBIMH JIUIIAMH B OJIM3KOM POJICTBE WIIA CBOWCTBE;

+ B otHomeHun OObekTa orneHkd OILEHIMUK HE HUMEET BEIIHBIE WIH
00s13aTeILCTBEHHBIC ITPaBa BHE JOT0BOPA;

+ OpUIUYECKOE JHUIO, € KOTOPhIM OILEHIIUK 3aKIYWI TPYIOBOU
JIOTOBOP, HE MMEET MMYIIECTBEHHBIH nHTEepec B OOBEKTE OICHKH U
(ummm) He siBisieTcs adGUITMPOBAHHBIM JIMIIOM 3aKa34yKKa;

+ OUEHIIMK U IOPUAMYECKOE JIULO, ¢ KOTOPhIM OLICHIIUK 3aKIHYHII
TPYAOBOH JOTOBOp, HE SBISETCS YYAaCTHUKOM (WICHOM) WK
KpEeIuTOpoM 3aka3umka, Kak W 3aKa3uduK HE SBIBICTCS KPEeIUTOPOM
wiu cTpaxoBImMKOM OICHIINKA W IOPUIAYECKOTO JIUIA, C KOTOPHIM
OUEHUINK 3aKITI0YUI TPYIOBOU JOTOBOP;

+ BMENIATEIhCTBA 3aKa34yrKa JJM0O0 MHBIX 3aMHTEPECOBAHHBIX JIHUII B
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+ gesrenbHOCTh OIEGHIIMKA W IOPUAMYECKOTO JIMI@A, C KOTOPBIM
OLEHIINK 3aKIIOYMI TPYAOBOH JOrOBOP, HETaTHBHO BIIHSIOIINE Ha
JOCTOBEPHOCTh pe3yJsibTaTa INpoBelneHus: OleHKH OObeKTa OICHKH,
OTCYTCTBYIOT;

+ pa3Mep JCHEKHOTO BO3HATPaKACHHUS 3a MpoBeaeHHe olleHKH O0beKTa
OLICHKH HE 3aBUCUT OT HMTOrOBOIl BelMuMHBI cTouMocTH OOBeKTa
OLCHKH (B TOM umciie pasMep omartel OLEHIIMKY 3a TpPOBEICHHE
oueHKH OOBEKTa OLICHKH).

Hudopmanust 060 Bcex
NpHUBJIeKaeMbIX K NPOBeICHUIO
OlleHKe OpPraHu3anuii u
CHEeNHMAJINCTOB:

He npusnexanuch

1.3. IPMHATBIE ITPY TPOBEJIEHMU OIIEHKUA OB bEKTA OLIEHKHY JIONYIIEHUAS U OTPAHUYEHUSA OLIEHKU B
COOTBETCTBUM C NYHKTAMM 6 U 8 ®EJIEPAJILHOT'O CTAHJIAPTA OLIEHKH «ITPOLIECC OLEHKU (PCO
MI)», YTBEPKIEHHOI O TPUKA3OM MUHIKOHOMPA3BUTHUSA POCCHM OT 14 ATIPEJIA 2022 T, Ne 200, B TOM

v

YUCJIE HE OTPA’KEHHBIE B 3AJJIAHUU HA OLHEHKY

Muenne OLeHIMKa OTHOCUTEIIBHO CIPABEIJIMBON CTOMMOCTH 00BbEKTa JCHCTBUTEIBHO TOJIBKO HA JIATy
OIICHKH, YKa3aHHYIO B JJAaHHOM OTYETe, W JIMIIb JUIS 1elNeld W (YHKIMHA, YKa3aHHBIX B JJAHHOM OTYETe.
OneHmuKk HE TpPUHAMAeT Ha ceOS HWUKAaKOH OTBETCTBEHHOCTH 3a W3MEHEHHE TOJUTHYECKUX,
SKOHOMHUYECKHUX, FOPUIAMUECKUX U HHBIX (PAKTOPOB, KOTOPHIE MOTYT BO3HHKHYTH IOCJIC 3TOH JaThl W
MTOBJIMATH Ha PIHOYHYIO CHTYAIINIO, M, KaK CIIEJCTBHE, HA CTOUMOCTh OOBEKTA.

CrpaBeanuBasi CTOMMOCTD LICHHOM OyMaru OKpyrjeHa 10 JBYX 3HAKOB I1OCJIE 3aIsiTOH.
Otuer JOCTOBEPEH JHIIB B TOJTHOM 00BEME U JIUIIb B YKA3aHHBIX B HEM LIEJISIX;

3aKJIHOYCHUE O CTOUMOCTH, COACPIKAIICECS B OTUCTE, 6a31/1pyeTcsl Ha JAaHHBIX O CIIOKHUBIIICHCS CUTyallun
Ha JaTy ONpOBCACHUA OLICHKH. OILHaKO, OTH NPCAII0JIO0XKCHUA MOTYT USMCHUTLCA C TCUCHHUEM BPEMCHU,

OT OLICHIIMKA He TpeOyeTcs MOSBIATHCA B CyIe WM CBHICTEIbCTBOBATH MHBIM CIIOCOOOM IO TOBOAY
MIPOM3BEICHHOM OLICHKH, MHAYE KaK 10 O(HUIMaTbHOMY BBI30BY CyIa;

00BEKT OLEHKH HE 00JIalaeT KaKUMHU-THOO CKPHITHIMU Je(eKTaMH, KpOME OTOBOPEHHBIX B HACTOSIIEM
OT4YeTe, KOTOPhIE MOTYT MOBJIHATH HA €r0 CTOMMOCTH;

OTYET COJACPKUT NPOPECCHOHATLHOC MHEHHE OICHIIMKA OTHOCHUTEIBLHO OIICHHBAEMOW CTOMMOCTH
00BbEKTa OICHKU M HE SIBJIACTCS TapaHTUEH TOTO, YTO OOBEKT OICHKHM OYyJeT MpojJaH Ha CBOOOIHOM
PBIHKE TIO [IEHE, YKa3aHHOW B JAHHOM OTYETE;

BCE pacyeThl B paMKax OT4YeTa MPOBOSITCS C UCIIONL30BAHUEM BCTPOSHHBIX Cpe/IcTB mporpammel Excel
n3 nakera Microsoft Office. Pe3ynbraTsl pacueToB mpuBeAEHBI B yIOOHOH AJsl BOCHpHSATUS (opMme
(Mctonb3yeTcst OKPYTIICHHS ).

Oruer 00 OICHKE MOXET OBITH HCIOJB30BAH 3aKa3UMKOM TOJILKO AJig pacu€Tta CTOMMOCTHU YUCTBIX
AKTUBOB IMa€BOI'0 MHBCCTHIIMOHHOTO (1)0H)Ia. Hcnons3oBanue PE3yJabTaTOB OLCHKH JId IMPOBCACHUA
CACJIOK HE NpCaAIojaracTcs.

I[J'Iﬂ YKa3aHHbIX ueneﬁ OTYET 00 OIICHKEC MOXKCET OBITh MCIOJIE30BAH B TEUCHHUE IICCTU MECALIEB C JaThl
OIICHKH.

Hu 3aka3umk, HU OIEHOYHAS KOMITAHUS, HUA OIEHIINK HE MOTYT HCITOJIb30BaTh OTUET WHAYE, YeM 3TO
MPEeIyCMOTPEHO HACTOAIIMM JlOMOMHUTENBHBIM corianieaneM. OT4eT Wi Kakas-mu00 ero 4acTh He
MOTYT OBITH TTPEIOCTABICHBI 3aKa3YMKOM JUIsI UCITOJIB30BAHUS B IEISIX PEKIIAMBI, TSI MEPOIIPUSATHH 10
CBS3SIM C OOINECTBEHHOCThIO 0€3 MpeIBapUTEIbHOTO NHCHMEHHOTO COTJIACOBAaHHUS C OILICHOYHOM
KOMITaHUCH.
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v' Tlpu oueHke 0OBEKTa OIEHKM YYMTBHIBAETCSA IMPABO COOCTBEHHOCTH Ha OOBEKT OIEHKH, CKHIKHM Ha
(dakTHUeCcKOe TPaBo O0IIEH J0IeBOi COOCTBEHHOCTH U JIOBEPUTEIBHOE YIIPABIICHNUE HE BBOJISTCS.

1.4. [IPUMEHSIEMBIE CTAHJIAPTHI OIIEHOYHOM JESATEJILHOCTH

HpI/I MMPpOBECACHUU JTaHHOM OLCHKH HCIIOJb30BAJIMCh HOPMATHUBHBLIC HJOKYMCHTBI U (I)GILCp&]'II)HLIe CTaHAapThL

OIIEHOYHOM NIeATENbHOCTH, a TAK)KE€ CTAHAAPTHI OIIEHOYHOU EATENbHOCTH, YCTAHOBIEHHBIE CAMOPETYINPYEMOH
opranmzanueii (CPO OIeHIINKOB), WICHOM KOTOPOi siBiseTcs OLEHIUK TOATOTOBUBIINN OTYET:

*

*

Oenepanpubiid 3ak0H 0T 29 mromst 1998 r. Ne 135-@3 «OO6 omeHOYHOW nesATenbHOCTH B Poccuiickoit
Qenepann» (B aerictByromed pemakuun). (I[Ipuaar 'ocymapcrsennoit Jymoit 16 wmroms 1998 rona.
Ono6pen Coerom Deneparuu 17 utons 1998 rona);

Mexnyraponusiid cranfapT ¢unancoBoit otuetHocTH (IFRS) 13 «Omenka crpaBemInBOd CTOMMOCTH
(BBeneH B aelicTBue Ha TeppuTopun Poccuiickoit @enepaunn [Ipukazom Munduna Poccun Ne 106H ot 18
utonst 2012 r.) (B AeHCTBYIOLIEH PEAAKIINN);

Mexmyraponusiid ctannapt puaancoBoit ordetHocTH (IAS) 40 «HBECTHUIIMOHHOE UMYIIIECTBOY» (BBEIIEH B
neiicteue Ha Tepputopun Poccuiickoit @enepanun [Ipukazom Munduna Poccun Ne 160H ot 25 HOsSOps
2011 r.) (B meHicTBYIOIIEH peaKkium);

OCO1 «Crpykrypa ¢enepaibHBIX CTaHAAPTOB OICHKH M OCHOBHBIC TOHSTHS, WCIOJb3yeMblEe B
(denepanbHBIX cTaHIAPTaX OLUEHKM», yTBepxkaeH [Ipukazom MunskoHoMpaszutus PO ot 14 anpens 2022
r. Ne200;

O®CO Il «Bunsl croumoctu», yrBepxkaeH I[lpukxazom Munskonompaszsutus PO ot 14 ampens 2022 r.
Ne200;

OCO III «IIponecc oueHkw», yrBepxkacH Ilpukazom MunskoHompaszsutus PO ot 14 ampens 2022 r.
Ne200;

®CO IV «3apanue Ha OLIEHKY», yTBepxkaeH lIpukazom Munskonompazsutua PO ot 14 anpens 2022 r.
Ne200;

OCO V «Ilogxonsl 1 MeToAbl OLEHKW», yTBepkaeH [Ipukazom MunskoHompazButus PO ot 14 anpens
2022 . Ne200;

®CO VI «Otyer 00 oueHkey, yrBepxaeH llpukazom Munskonompassutus P® ot 14 ampens 2022 r.
Ne200;

®CO N 8 «Omnenka 6uznHeca», yreepxkaeH [Ipukazom Munskonompazsutus PO ot 1 utons 2015 r. N 326;

CrannapTsl ¥ IIpaBmiia orieHouHoU nestensHoctr HIT APMO.

[IpuMeHsieMble  METOAMYECKHME PEKOMEHIALIMU 10 OIIEHKE, pa3pa0OTaHHBIE B IENSIX PA3BUTHS I10JIOKEHUH

YTBCPKACHHBIX d)e):[eDaJ'IBHLIX CTaHAApPTOB OICHKH H 0ZIO6D€HHBI€ COBETOM IO OIICHOYHOM ASITSIABHOCTH IIPH

Munskonompassutust Poccun

BBI/I,Z[y TOIr0, 4YTO IO COCTOAHUIO HA ATy OLCHKH YKa3aHHBIC MECTOAMYCCKHUE PEKOMEHAAIINN OTCYTCTBYIOT (He

pa3pabOTaHbl M HE YTBEPXKJICHBI), TO WX HKCIIOJb30BAHHE B paMKax HACTOSAIIET0 OT4YeTa 00 OIIEHKE He

MMpEACTABIIACTCA BO3MOKHBIM (yKaBaHHBIe MCETOAUYCCKUC PCKOMCHAAIINU HE I/ICHOHLBOB&J’H/ICL).

1.5. AHAJIU3 JOCTATOYHOCTH ¥ JOCTOBEPHOCTH UH®OPMALIUU

[IpoBeneHre ananM3a M PacdyeToB, MPEXKAE BCErO, OCHOBBHIBANOCH Ha HWH(opMmanmu o0 00beKTe OICHKH,

HOJ'Iy‘IeHHOﬁ OT 3aka3unKka H B X04€ HE3aBUCHMBIX I/ICCJ'IC,I[OBaHI/If/i, MIPOBCACHHBIX OI_IGHH_[I/IKOM.

[Ipenmonaraercs, 4ro HHGOPMAIKsI, IPEACTABICHHAS 3aKa3YUKOM HJIM CTOPOHHUMHU CIICIIMAJIUCTAMHU, SBJISCTCS

HaJeKHOW W AocToBepHOU. Hemoctarok wmHGOpMAanuyu BOCIOTHSUICS CBEACHUSMH W3 APYTHX HCTOYHHKOB,

nMeroencs 0a3el faHHbpiX OLeHImyuKa U cOOCTBEHHBIM OnbITOM OIEHIIMKa.
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C60p HeO6XO).IPIMOﬁ AJid aHaJIn3a W PpacyucToB I/IH(l)OpMaLII/II/I MpOBOAWIICA C MPUBJICUCHUEM CJICOAYIOIINX
HNCTOYHHKOB:

+ HOPMATHBHBIC JIOKyMEHTHI (IIOJIHBIA IEepeueHb CM. B pasiene «llepedeHb HCMOIB30BAaHHBIX TIPU
TIPOBEICHUH OIEHKH JaHHBIX»);

. MCTOAUYCCKAaA JIMTCpaTrypa (HOHHLIﬁ nepeucHb CM. B pas3acie «Hepe‘IeHb HCIIOJIB30BAHHBIX IIPpU
MMPOBCACHUN OLICHKHU )IaHHBIX»).

B mpormecce mpoBeeHNs OIEHKH B HENSIX HCKIIOUSHHSI BO3MOKHBIX OMMOOK OLEHIINUK OCYIIECTBIISUT TIOUCK H
aHAJIM3 MAaKCHMaJbHO BO3MOXXHOTO KoJimdecTBa WHpopManuu. B ciyuasx HecoBmajeHus WHGOpMAIH
MPEeNNoYTEeHHE OTJABAIIOCh OOJee aBTOPUTETHOMY HCTOYHHKY JIMOO JaHHBIM, TOJYYEHHBIM B pe3yJsbTaTe
CTaTHUCTHYECKOTO aHAJIN3a.

WNudopmarus, ucronpzyemast pyu MPOBEACHUN OIEHKH, JTOJDKHA YJIOBIETBOPATH TPEOOBAHUSIM JOCTATOYHOCTH
¥ TOCTOBEPHOCTH. MHpOpMAIIH CIUTAETCS JOCTATOYHOM, €CITM MCIOIB30BaHNUE MOTIOTHUTEIIEHON HH()OPMAITIH
HE BEJCT K CYIISCTBCHHOMY M3MCHEHHUIO XapaKTEPUCTHK, MCIIOJIb30BAHHBIX TPHU MPOBEACHUU OIEHKU 00BEKTa
OIIEHKH, a TAK)KE HE BEJIET K CYIIECTBEHHOMY H3MEHEHHIO NTOTOBO BEIMYMHBI CTOMMOCTH O0BEKTa OIIEHKH.

WNudopmarust cumtaercs MTOCTOBEPHOH, eciu daHHas HWHGOpMAaNWs COOTBETCTBYET NEHCTBUTENBHOCTH H
MO3BOJISET MOJIB30BATEIIO OTYETa 00 OIICHKE JIENaTh MPABHIBHBIC BBIBOJBI O XapaKTEPUCTHKAX, UCCIICTYEMbBIX
OIneHIUKOM TIPH MPOBEICHUH OLIEHKH M OMpEIeNIEHNH WTOTOBON BETWYHHBI PHIHOYHOW CTOMMOCTH OOBEKTa
OIICHKH, U TIPUHUMATh 0a3UPYIOIIAECS Ha 3TUX BBIBOJIaX 00OCHOBAHHBIC PCIICHHMS.

Hanee OueHLIMK NPOBEN aHAIU3 AOCTATOYHOCTH M JTOCTOBEPHOCTH WH(OPMALIUH, UCIIONIB3Ys TOCTYIIHBIE eMy
IUISL 3TOTO CPEACTBA U METOJIBL.

B xone mpoBeacHus padoT mo oneHke OIEHIIUKY OBUIM MPEIOCTABICHBI KOIUKM JJOKYMEHTOB M MH(OpMAaIus,
npeacrasieHuble B [Ipunoxkenun «Komuu AOKYMEHTOB, HCHOJb3yeMble OLEHIIMKOM, U yCTaHABIMBAIOLIUE
KOJIMYECTBCHHBIC M KAYSCTBCHHBIC XapaKTePUCTUKH O0BEKTa OLICHKNY.

Tak kax OILEHIUKY, MPEAOCTABICHE OCHOBHBIC JOKYMEHTHI M JAaHHBIC IO 06T,eKTy oueHk, To OILEHIIUK
MpU3HAaEeT BO3MOXHBIM IMPOBEACHUE OLICHKHM HAa OCHOBAaHUU 3aKIOYeHHOro JloroBopa M NIpelOCTaBICHHBIX
CBEJIEHUIL.

CornmacHo deznepanbHbIM CTaHJapTaM OLEHKH, HH(OpManus, NperocTaBleHHAas 3aKa3uuKOM, CUHUTAETCS
JOCTOBEPHOM, B TOM CiIydae, €CIM OHa IIOJAINHKCAHA YIOJHOMOYEHHBIM Ha TO JIMIOM M 3aBEPEHA B
YCTaHOBJIEHHOM Topsizke, 1 y OIeHIIInKa HET OCHOBaHUI CUMTaTh MHAUe. Tak Kak BbllIeyKa3aHHbIE JOKYMEHTHI
MOAIMCAHBI YIIOJIHOMOYEHHBIM HA TO JIMLIIOM W 3aBEPEHBbI B YCTAHOBIECHHOM IOPAJKE, a TaK XKeE SBIIOTCI
opuIMaTBEHEIME JAaHHBIMA M HE TPOTHUBOpEYAT JAPYT JpPYry, a TakKe JaHHBIM O COCTOSHMM OOBEKTa, TO
OLEeHIMK CYUTAeT HEeLenecooOpa3HbIM MTOABEPraTh UX COMHEHUIO, U CYUTAET UX JOCTOBEPHBIMHU.

Opnako OUEHIIMK He TPUHUMAET Ha ce0si OTBETCTBEHHOCTH B CIy4ae OIMOOK B BHIIEYKa3aHHBIX JTOKYMEHTaX,
KoTopbie OLEHIIHUK HE MOT BBISBUTH MTyTEM aHAIM3a MPEJAOCTABIICHHBIX JaHHBIX, TAK KaK MMOJ00HAs SKCIIePTH3a
JOKYMEHTOB BBIXOJUT 3a pamku KomrereHnud OneHmmka. Kpome Toro, ropuandeckas >SKCIepTH3a
JIOKYMEHTOB, KacaloIIMXCs MpaB COOCTBEHHOCTH Ha OOBEKT OIICHKH He mpoBoawiach. OIEHIIUK HE HECET
OTBETCTBEHHOCTH 32 IOPUIMYECKOE OINMCAHWE NpaB Ha OOBEKT OIEHKA WM 3a BOIPOCHL, CBS3aHHEIE C
paccCMOTPEHHUEM JJTAaHHBIX IPAB.

TakuM 00Opa3oM, OlLieHKa MPOBEACHA C YYE€TOM JOMYINEHHUs, uTo MHpOpMalus, rmoryueHHas OIEHITUKOM OT
3aka3uMka W BHEIIHUX HCTOYHUKOB, SBISETCS JIOCTOBEPHOM, T.€. COOTBETCTBYET JEHCTBUTEIBHOCTH H
MO3BOJISET TOJIb30BaTE/0 HacTosero OTyera jieaaTh MPaBUIbHbIC BBIBOJBI O XapaKTEPUCTUKAX U (PaKTopax,
nccnenoBaBmmxcs OIEHITMKOM B TPoIiecce OICHKH, M JIOCTATOYHOM, T.. MCIOJB30BAHHE TOTOJHUTEIHHBIX
CBEJICHHUI HE MPUBEJET K CYIIECTBEHHOMY U3MEHEHHIO HTOTOBOM BEJTMYMHBI CTOMMOCTH O0OBEKTa OI[CHKH.

[Ipu cocraBnennn otaera OTEHIIMK TPUASPKUBAICS CIASAYIOMNUX MPUHIATIOB, coriacHo ®CO VI:
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+ B oTYeTe 00 OIICHKE JOJ/DKHA OBITh M3JIOKEHA BCS CYIIECTBEHHAas WH(OpMAIHS, HCIOJIb30BaHHASL
OTICHIIIMKOM TIPH OTIPEACIICHUN CTOMMOCTH 00BEKTa OICHKH;

. CYLICCTBCHHAs I/IH(i)OpMaHI/IH, MMpUBEACHHAA B OTUYCTC 00 OICHKEC, NOJIKHa OBITh MOATBCPIKACHA ITYTEM
PaACKpPBITUA €€ NCTOYHUKOB;

+  OTYET JOJDKEH COJEPXKATh JAOCTATOYHOE KOJIMYECTBO CBEACHHM, MO3BOJISIONICE KBATU(DHUIIMPOBAHHOMY
CIICIMAITUCTY, HE yYaCTBOBABIIEMY B MPOIECCE OLCHKA OOBEKTa OICHKH, MOHATH JOTHKY M 00BheM
MPOBEJICHHOTO OIEHIINKOM HCCIIEOBAHMS, YOSIUTHCS B €r0 COOTBETCTBUHW 3a/IaHUIO0 HA OIECHKY H
JIOCTATOYHOCTH JIJIS ICIU OICHKH.

1. Comcox TOKYMEHTOB, IPENOCTaBIEHHBIH 3aKazdnukoM H J{OKyMEHTHI, IPeNOCTaBIEHHBIE 3aKa34HKOM,
YCTaHABJIMBAIOIINE KAYSCTBCHHBIC U KOJIMYCCTBEHHBIC XapaKTEPUCTUKU OOBEKTA OIICHKH:

v' 3ananwue Ha orerky Ne 40 or 04.12.2024 r.

2. HepequL HCIIOJIB30BaHHBIX ITPU ITPOBEACHUN OLCHKHU 00BeKTa OLICHKHN JaHHBIX C YKa3aHUEM HCTOYHUKOB UX
MOJIy4YCHUA.

B nmomoynHeHWe K YKa3aHHBIM BBINIC JOKYMEHTaM, HCIOJL30BAIUCH Pa3IMYHbIC JaHHBIC, MOJyYCHHBIC W3
NIKPOKOTO MEPEYHsI NCTOYHUKOB, YKA3aHHBIC JaHHBIC U UCTOYHHKH WX TONyUYeHHS (B BUJEC COOTBETCTBYIOIINX
CCBUIOK) YKa3aHbl B pa3/iesiax HaCTOSIIIEero OTYeTa.
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2. COIEPXAHUME U OBBEM PABOT JJIs1 TIPOBEAEHUS OLIEHKHU

I[aHHBIﬁ JOKYMCHT ABJIACTCA IMOJIHBIM ITOBECTBOBATCIIBHBIM OtueroM 00 OIICHKEC, OTBCYAIOIIHUM Tpe6OBaHI/I51M
CTaHAapTOB OILICHKH, 00s13aTENBHBIX K IMPUMCHCHUIO CY6’BGKTaMI/I OLICHOYHOM JeSITEIbHOCTH.

B coorBerctBum ¢ m. 1 ®CO Il «IIpomecc oneHKn», YTBEPKASHHOTO TprKa3oM MuHIKOHOMpa3BuTus PO ot
Ne 200 ot 14 anpenst 2022 ., NpOBeICHNE OLICHKUA 00BEKTA BKJIFOYACT B C€0s CISAYIONINE ICHCTBUS:

+  COTJIACOBAaHME 3aJaHHUA Ha OIEHKY 3aKa3YMKOM OILIEHKHA M OIEHIIUKOM WU FOPUAMYECKHAM IJUIOM, C
KOTOPBIM OIICHIINK 3aKIIOYHII TPYJOBOW JOTOBOp, MYTEM IOANMCAHUS TAKOTO 3aJaHUs B COCTaBe
JIOTOBOPA Ha OLIEHKY 00EKTa OLICHKH;

«  cOop m aHanm3 uHPOPMAITNH, HEOOXOIUMOM IJIS TIPOBEIACHUS OIICHKH;

+  TpUMEHEHHE MOJXOJO0B K OIEHKE, BKJIIOUAs BHIOOP METOMOB OIICHKH U OCYIIECTBICHHE HEOOXOIUMBIX
pacueToB;

+  COTJIaCOBaHWE MMPOMEXKYTOYHBIX PE3yNIbTATOB, IONYYEHHBIX B paMKax MPUMEHEHHS pa3IHIHBIX
MOJXOJIOB K OIIGHKE (B Ciy4yae HEOOXOAMMOCTH), U OIPEICICHUE HMTOTOBOM CTOMMOCTH OOBEKTa
OILICHKH;

+  COCTaBJICHHE OTYeTa 00 OLIEHKE 00BHEKTA OICHKH (Jajiee — OTYET 00 OIICHKE).

[Iponecc oueHKH HE BKIOYAET (PMHAHCOBYIO, FOPUANYECKYIO, HAIOTOBYIO MPOBEPKY M (MIJIM) SKOJOTHUECKHIH,
TEXHUYECKUH U UHbIC BUBI ayIUTA.

B mpouecce oLeHKH OLEHIIMK coOupaeT MH(GOPMAIMIO, JOCTATOUHYIO JUIS ONpPEAETIeHHs CTOMMOCTH 00BEeKTa
OLICHKH, NPHHUMAas BO BHMMAaHHE €€ JOCTOBEPHOCTb, HANEKHOCTh M CYILECTBEHHOCTb JUIA LEJIU OLIEHKH.
[lpusnanue wuHpOpPMAaLMK  IOCTOBEPHOH, HAJEKHOH, CYyIIECTBEHHOW MW  JOCTaTOYHOH  TpeOyeT
MpoeCcCCHOHANBEHOTO CYXKICHHS OIEHIINKA, c(DOPMHUPOBAHHOTO Ha OCHOBAHWHW aHANIM3a TakoW MH(OpMAaIuH.
HNudopmaruss MoxeT OBITH MONydeHa OT 3aKa3uWka OIEHKH, IMpaBooOiamaTtenss 0OBeKTa OLEHKH, IKCIEPTOB
PBIHKA U OTpaciy, a TaKXkKe U3 JPYTUX HCTOUHUKOB.

[TonpoOHOe ommcaHuWe Tporecca ONEHKA B YacTH NMPUMEHEHHS MOXOIHOTO, 3aTPAaTHOTO M CPaBHUTEIEHOTO
MOAXOAOB K OLEHKE MpUBENCHO B pasnenax OTuera, NOMMEHOBAHHBIX B COOTBETCTBUHU C IMEPEUHUCICHHBIMU
IIOJIX0JIaMHU K OIICHKE.

0BUKC 13

OLEHKA BU3HECA
U KOHCANTUHI



OTYET OB OIIEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IIEHHBIE BYMAT U

3. OIIMCAHME OFBEKTA OLIEHKHU C NIPUBEJAEHUEM CCBIJIOK HA TOKYMEHTBHI,
YCTAHABJIMBAIOIIIME KOJIMYECTBEHHBIE U KAYECTBEHHBIE XAPAKTEPUCTUKU

OBBEKTA OHEHKHA
Tabauya 1. O6mas ungopmManus HeHHoii Oymaru
KoanuecTrBo
Ne OllEeHUBaeMbIX Mecro Crartyc ueHHo#i
- 9MHUTEHT HaumenoBanmue ISIN Kon XpaHEeHUs
n/n LleHHBIX OyMmar, 1B Oymaru
IIT.
1 I'’IP ROS AGRO Jleno3utapHsie US7496552057 1 HP/I He
PLC paciucku 3a0JIOKHpOBaHa

POC AI'PO IIJVIC

AIIK u cenbckoe xo3sicTBo , Poccus

POC AI'PO IUIC (ROS AGRO PLC) — kwumpckas XONAWHTOBas KOMIAHHSA, KOHTPOJHUpYomas [ pymmy
"PYCATPO" -
JTUIUPYIOIIUE MTO3KUIIMU B TPOU3BOJICTBE caxapa, CBUHOBOJICTBE, PACTCHUEBOJICTBE M MACIIOKUPOBOM OH3HECE.

Komnanwit KpPYIHEHIINM BEPTUKAIBHBIA arpoXojauHr Poccuu, KOTOpBIA 3aHUMAET

27.11.202416:15
o} NpHOCTaHOBKe TOProB UeHHbIMH GyMaraMM

B cootBeTCcTBMM C MNpaBunaMu nMcTMHra NMAO Mockosckas bupxa Mpeacenatenem Mpasnerdus 27.11.2024 NpUHATLI Cneayroume
peLleHus:

MPHOCTAHOBHTb TOPrH LeHHbIMK Bymaramu ¢ 05.12.2024 B 0THOLIEHKWKM CNEAYIOLLMX LEeHHbIX ByMar:

HaumenoeanHe

ROS AGRO PLC
IMMTEHTA/ OpraHK3aLmu

baHk-penoswTapui RCS Trust and Corporate Services Ltd.

HaumeroeaHKe UeHHO#M
u [moBanbHble AENO3MTAPHBIE PACTIMCKM, NPEACTABNS0LME 0ObikHOBEHHbIE akumK ROS AGRO PLC

Bymaru
Toproesii KoA AGRO
ISIN koa US7496552057

Paspen Cnncka Nepebii ypoBeHb

HacTynneHHe WHbIX CYLLECTBEHHDIX COBLITHIA, KOTOPbLIE MOTYT NOBNMATL H3 NPOBEAEHKE TOPTOB LIEHHbIMM Gymaramu Ha Bupxe (nonyuexue ot MAQ "Tpynna
“Pycarpo” MHhOpMaLUmMK 0 Hauane NpoueaypEl PACNPEAENEHUS aHUMIA SKOHOMWYECKH 3HAYMMON DPraHu3aLMK 8 CBR3M C peluerrem ApBUTpaxHoro cyaa
MockoBCKoH 06NaCTH © NPMOCTEHOENEHIMM OCYLLECTENEHHA KOPNOPaTHBHbIX Npae ROS AGRO PLC)

OcHoBaHWe NPUHATHS
PEWEHHUA

https://www.moex.com/n75217?nt=101

28.11.2024 17:08
06 McKIYeHWH Aeno3MTapHbIX pacnucok Ros Agro Plc U3 MHAeKcoB akUMH ¢ 3 fekabpa 2024 rona

[lenoauTapHble pacnyMcki MHOCTPAHHOMO SMUTEHTA Ha akuMK Ros Agro Plc (Toproebiii koa: AGRO, ISIN: US7496552057) UCKIOUAKTCA U3
BCEX pacCcyYMTbIBaeMblX BUpkeld MHAEKCOB aKUWI B CBA3W NPUOCTAHOBKON TOProB B paMKax Npoueaypsl peLoMULMAALMH.

Koapl MHAEKCOB, B COCTAB KOTOPbBIX BXOAAT AENO3UTapHble PACNHCKU MHHOCTPAHHOMD 3MUTEHTA Ha akU MK Ros Agro Plc: IMOEX, RTSI,
IMOEXCNY, IMOEXW, IMOEX2, MOEXCN, RTScr, MOEXBMI, RUBMI.

Hogble 6a3bl pacyeTa MHOEKCOB akUMi MockoBeko# BUpxK BrpxuW BCTynakoT B cuny ¢ 3 Aekabps 2024 ropa.
https://www.moex.com/n75276

€ 3 O 5 moexcom/ru/marketdsta/?nc=364278/mode = instrumentisecid = AGROBboardgroupid =57 8imade_type=historyBidate_from=2019-12-038date.till=2024-12-04 % D&
3% Hanpaenewua Q Mowck Cpena, 04 [lekabpa 14:19 Bxon PerucTpauma e Ru/En
m MOCKOBCKAR MpopykTtel nycnyrn  Bupxesar uncopmauva  JokymeHntel  OByuyenwe Megwa O komnanum > =

Tnaewas > Xon/MToru Topros

Mpynna  HHCTpyMeHT

AGRO Uroru Toproe ¢ 03.12.2019 no 04.12.2024

AGRO-rap / AGRO

[ aaravoproo | Kemwncrpyweims | Coeroxwr. L Oweu | Comsouena | Nlepoan | My | Mawcreyn | Sakgeres
o

2024-12-03 | AGRO 1083 10852

OCHOBHbIE PEXUMbI TOPTOE ¥
T+: OCHOBHOW peXuM - Bea v

Wroru Toproe v

12-02 | AGRO

||

https://www.moex.com/ru/marketdata/?nc=36427#/mode=instrument&secid=AGRO&boardgroupid=57&mode_type=history&date fro

124 11058 11004 1080 11502 1087

Hauano |03.12.2019
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m=2019-12-04&date_till=2024-12-04

Moc6uprka IpHOCTaHOBUT TOPTH paciuckaMu Ros Agro mis oomeHa Ha akiuu «Pycarpoy

Topru Oymaramu koMnanuu Ha MocOupIKe MPUOCTAHOBAT M3-3a Havaja Mpoleaypbl oOMeHa akiwmii. [{o KoHIa
roja paciucKy KAmpckoi Ros Agro oOMeHsI0T Ha aknu poccuiickon «Pycarpoy» cpemu aepkareieil pacrcok
B POCCHICKHUX JIETIO3UTAPHIX

MocOupka ¢ 5 nexkaOps TPHOCTAHOBUT TOPrHM pachuckamMu Ros Agro B CBS3M C HAdajioM IHPOICIYPHI
pacnpezneneHus akmwii rpymmsl «Pycarpo» mexmy nepxkatensmu '[P Ros Agro.

2 nexaOpsi mocaeIHuI 1eHb TOproB Ha MocOupxe B pexxume T+1.

Crncok BrmagensiieB I'JIP B poccuiickux neno3utapusx ais pacupenenenus aknwii [IAO «['pymma «Pycarpo»
oyzaer chopmupoBan Ha 9 nexadbps 2024 roga. OOMeH 3aBEpIIUTCS 10 KOHIIA 3TOTO ToJia.

Hoopobuee na PBK:https://www.rbc.ru/quote/news/article/674725649a7947 2edefSf28a? from=copy

Ha narty onenxu 3amemenue [lenosuraproii pacnucku ko ISIN: US7496552057 we mpouzomniio.
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4. AHAJIN3 PBIHKA OFBEKTA OLIEHKH, A TAKXKE AHAJIN3 IPYTI'UX BHEIIIHUX
GAKTOPOB, HE OTHOCAIIUXCA HEITOCPEACTBEHHO K OFBEKTY OIIEHKH, HO
BJIMAIOIIUX HA ETTO CTOUMOCTD

AHanu3 phIHKa OOBEKTa OIEHKH IpPeayCMATPHUBAET aHAJIN3 pbIHKA OOBEKTa, a TaKKe JPYIHX BHEIIHUX
(haKkTOpOB, HE OTHOCSIIUXCS K OOBEKTY OIICHKH, HO BIUSIONIMX Ha €r0 CTOUMOCTb.

Omnpenenss MaKpodIKOHOMHYECKHE (PaKTOPHI KaK BHEIIHUE (DaKTOPBI, BIMSIONINE Ha PHIHOYHBIE TEHISHITNH, X
MO>KHO YCIIOBHO Pa3feNuTh Ha:

¢ monuTUYeckue (M3MEHEHMs 3aKOHOIATENNbCTBA, BIUSIONIUE HA OTPaCihb (TPYJ0BOE, aHTUMOHOTMOIBHOE,
00 oxpaHe OKpy’Kalolled cpellbl, TAMOKEHHOE U T.JI.), HAJOTrOBasl MOJUTHKA TOCYAapCTBa, PErHOHA;
OTHOIIICHUSI C HAIMOHAIBHBIMH W PETHOHAIBHBIMU BJIACTSAMH, TMOJUTHKA PETYJIHpPOBaHMs OH3HEca,
YPOBEHB MOJINTUIECKON CTAOMIFHOCTH B CTpaHe / pernoHe, MpUOIMKEeHNE BRIOOPOB TOCYIapCTBEHHBIX
1 MECTHBIX BJIaCTEH);

¢ HKOHOMHYECKHEe (00Iasi XapaKkTepUCTUKA CUTYallMd B SKOHOMHKE CTpPaHbl U B OTPACIH - MOABEM,
CTaOMIBHOCTD, CIaJ, KPU3WC, AWHAMUKA (PUHAHCOBOTO COCTOSIHHS - KypC HAI[HOHAIBHON BaIOTHI,
UHQIAIMSI, COCTOSHUE OaHKOBCKOM CHUCTEMBI, CTaBKH pe(UHAHCHUPOBAHWS M T.A., IUKJI JIEIOBOM
AKTUBHOCTH, MNCPCICKTUBBI 3KOHOMHUYCCKOI0 pPOCTa OTpaCHeﬁ, U3MCHCHHUS OCHOBHBIX BHCIIHHUX
M3JIEp’KEK B OTPACIi, YpOBEHb 6€3paboTHIIbI);

¢ couManbHble (M3MEHEHHE OTHOIICHHS K OTpacid, M3MEHEHHE CTPYKTYphl JOXOJOB, U3MEHEHUs B
YPOBHE JKH3HH, U3MCHEHHs] BKYCOB U MPEANOYTCHHUI HOTpeduTeneil, nemorpaduueckue n3MEHEHUs,
WU3MEHEHUS B YPOBHE 00pa30BaHUs).

Kpome mepedrcieHHBIX, MOXKHO BBIICIHTE €IIE U TEXHOJIOTHYECKUE (DAKTOPBI, (TOCyAapcTBEHHAS MOJIMTHKA B
OTHOILIEHUHU TEXHOJIOTUH, 3HAUMMBIE JJI OTPaciH TEHACHLIHH B HAYYHO-TEXHHUYECKOM IpOrpecce, MOsBICHHE
HOBBIX MATE€pHUAJIOB, TEXHOJOTMYECKHUE W3MEHEHMs, UMEIOLUE 3HAYCHUE I Pa3BUTUS OTPACIIH, TEHACHLMU
MOSIBJICHUSI HOBBIX TOBAPOB U YCIIYT).

[IpakTHdeckn BO BceX CTpaHax Mupa 3T (DaKTOPHI B3aWMOYBS3aHBI MEXIy COOOW, Ha HUX OazupyroTcs
OCHOBOITOJIATAIONIME TEHACHIIMU PA3BUTUS OSKOHOMHUKH, OCYIIECTBIISIIOTCS MHPOBBIE HWHTETPAIlMOHHBIC
MPOIIECChl W, HECOMHEHHO, BoeHHO-TonuTHyeckass OOCTaHOBKAa B HACTOAIIEE BpPEeMsl OTIMYACTCS OCOOBIM
JMHAMHM3MOM, YTO CBS3BIBACTCS ¢ TEHJCHIIMEH HapacTaHWs HECTAOMIILHOCTH Ha II00aabHOM ypoBHE. Takue
MPOIIECCHl  CaMBbIM HETOCPEJICTBEHHBIM 00pa30M WCHBITBIBAIOT HA TMPOYHOCTh KapKac HAI[MOHAIBHO-
rocyIapcTBeHHOM Oe3omacHocTr Poccuiickoit deneparium.

4.1. AHAJIW3 BJUSIHUS OBLIEN MOJIATAYECKOM Y COMAJIbHO-9KOHOMHWYECKO OBCTAHOBKH B
CTPAHE

AHanu3 BIWSHUS 00IIEeH TOJUTHYECKON U COITMAITBHO-YKOHOMUYECKO 00CTAaHOBKH B CTPaHE IO COCTOSIHHIO Ha
JlaTy OIeHKH (110 TaHHBIM MuH3K0oHOMpa3BuTus Poccun)

AHanu3 BIMSHHSA OOLIEH IMOJMTHYECKOW W COLMAIBHO-3KOHOMUYECKOM OOCTAaHOBKM B CTpaHe IIO
COCTOSIHMIO Ha JaTy OLIEHKH POCCHICKO-yKpamHCKHH KOHQIUKT yCyryousa ymepO, HaHECEHHBIH MaHAeMHuen
COVID-19, u yckopun 3aMe/lJIeHIe TEMITOB POCTa MUPOBOI SKOHOMHKH, TOBOPUTCS B 0030pe.

. Nudasums: [Iporno3 namsiumn Ha 2024 rox noseimwen 10 7,7% (10,4 1.1 K CEHTAOpBCKOMY
ompocy), Ha 2025 rog — 10 5,3% (+0,5 1.11.). AHATUTUKHY O>KUAIOT, YTO MHGISAIKS BepHETCs K 1enu B 2026 rogy
W OCTaHEeTCsl Ha 3TOM YPOBHE Jiajiee.

. KnioueBasi craBka: OXXyiaHusl aHATUTUKOB 10 CPEAHEH KIIIOYEBOW CTaBKE MOBBIIICHBI HA BCEM
ropuszoHTte. Meauannbiid nporuo3 Ha 2024 ron — 17,3% rogoseix (+0,2 m.m.). OH npeamnosaraer, 4To B OKTsI0pe—

nekabpe 2024 roma cpemmss kmodeBas craBka coctaBur 20,0% romoBbix. Okumanust Ha 2025 rogq — 18,0%
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rogoBeix (+1,9 m.m.), va 2026 rogq — 12,5% romoseix (+1,0 m.m.). [Iporao3 Ha xoner ropusonta (9,0% romoBbIX)
BBIIIIC MEIMAHHOM OLICHKH HEUTPaIbHOU KITF0UeBO# cTaBkH (8,0% romoBbIX).

J BBII: [Iporno3 pocta B 2024 romy mnosbimueH a0 3,7% (+0,1 m.m.). AHaIUTHKH OXHIAIOT,
yro B 2025-2027 romax BBI1 Oynmer pactu Ha 1,8-1,9%. MenuanHass OIlCHKa JOJNTOCPOYHBIX TEMIIOB pOCTa
He n3MeHmnack — 1,8%. CornmacHo mporHoszaMm aHanuTukoB, npupocT BBII B 2027 roxy x 2021 romy coctaBUT
+12,2% (+11,6% B ceHTSAOPE).

. YpoBenb  0e3paldoOTHIBI: AHATUTUKA  HEMHOTO  TMOHM3WIM  TporHo3sl  Ha 2024-2026
rozel. Ouu 0kuaaroT, uto B 2024 romy 6e3padotuiia causurcs mo 2,5% (-0,1 m.i.), 8 2025 roay Beipactet 10 2,7%
(-0,1 i), B 2026 roxy — 10 2,9% (-0,1 m.1m1.) u BepHeTcs Ha ypoBensb 2023 roga (3,0%) K KOHIY TOPH30HTA.

o HomuHanbHass 3apmiiara: AHAJIUTUKA BHOBb TOBBICWJIM TMPOTHO3 POCTA HOMHUHAJIBHOM
3apabotHO# arel Ha 2024 ronq — 1o 17,2% (+1,2 m.1.) B 2024 rony. Jlanee oHM OXXUIAIOT 3aMeIUICHHST POCTa —
1o 10,4% 82025 roxgy (+1,4 n.m.), mo 7,6% B 2026 roxy (+0,6 m.m.) u g0 6,5% K konity ropusonta (-0,1 m.m.).
PacdeTpl Ha OCHOBE TMIPOTHO30B AaHAJIWTHUKOB I10 HOMHUHAJIBHOW 3apabOTHOW TuIaTe W CpemHer WHOISIIIN
npexnonaraiot, 4ro B 2024 rogy peanbHas 3apruiata BeipacTeT Ha 8,3%, B 2025 rogy — Ha 3,9%, B 2026 romy —
Ha 2,8%, B 2027 rogy — Ha 2,3%. COoOTBETCTBEHHO, K KOHILy IPOIHO3HOT'O TOPHU30HTA PealibHasi 3apaboTHasI IiaTa
Oyzer Ha 27,9% Bbiue, yem B 2021 roxy (B ceHTsiOpe — Ha 24,9%).

. Bbananc KOHCOJIMIHPOBAHHOIO OIOKeTAa: AHAINTHKA ~ OXKHIAIOT  OONBIIMKA  EeUIUT
KOHCOJIMANPOBAHHOTO OO/KETa Ha BCEM F'OPU30HTE B CPABHEHUH C ONIPOcoM B ceHTs10pe —1,7% BBII B 2024 rogy
¢ JaibHeWmM cokpameHrem a0 1,1% BBII 8 2025 roay u mo 1,0% BBII B 20262027 ronax.

. Jkenopt ToBapoB u ycuyr: [IporHossr Ha 2024-2026 roasr out He m3mMeHmnuch — 470 mupn
nom. B 2024 roxy, 475 mapa nosut. B 2025 roxy (-3 mupx go.), 485 mupn goint. B 2026 roxy (-1 mupad mosut).
Iporuo3 wa 2027 rom — 493 mupa momt. (-5 mupa gomr.). 3to vHa 10% (57 Mapa J0MIL.) HIKE, YeM 3KCIOPT
B 2021 romy.

. Hmnopt ToBapoB m ycayr: [Iporao3sr  Ha 2024-2026 rogpl  Takke  0e3 CYHIECTBEHHBIX
m3meHenuit — 370 mipn mosun. (+1 muipn mout.) B 2024 rony, 382 mupn mot. (-3 wuipn moiut.) B 2025 rony,
396 mupa nomn. (-1 mapa o) B 2026 roxy. IporHos Ha koner; ropuzonta — 403 mupa o1, (-6 MIIpJ IO ).
10 Ha 7% (26 Mapx nost.) Beiiie, yem umropt B 2021 roy.

. Kype USD/RUB: IlporHo3 Ha 2024 rog — 91,2 pyOneii 3a gomul. (mpeanonaraetT cperHuil Kype
B OkTs10pe—riekabpe 2024 romga 94,2 pybreii 3a nomnap), Ha 2025 roq — 95,0 pyOumeit 3a momr., Ha 2026 rom —
97,5 pyoneit 3amomn., Ha 2027 rom— 99,7 pyoneir 3a momn. (pyoms cmabee Ha 0,6-1,1% 1o cpaBHEHHIO
C CEHTSAOPHCKUM OITPOCOM).

. Ilena naHedTh Mapku Brent: IIporHo3sl HemHOro mnoHwkeHbl. COINIAaCHO OXHUAAHUSAM,
B cpeaaeM 3a 2024 rox Hedte Mapku Brent Oyzmer ctouts 81 momut. 3a Oappens (mpenrmonaraeT CpPEeAHION IIEHY
79 nonn. 3a Oappens B okTsiOpe—rnekaOpe 2024 roma). Jamee 1wmena OygeT  CHIDKATbCS M COCTaBHT
77 nonn. 3a Oappens B 2025 roxy, 75 noin. 3a 6appens B 2026 roxy u 72 nosn. 3a 6appens B 2027 roxy.

Hcmounux: https://cbr.ru/statistics/ddkp/mo_br
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Tabauya 2. loka3zaTesn 1eJI0BOH AaKTHBHOCTH
PesynbraTbl onpoca: oKkTa6pb 2024 ropa*

2021 2022 2023 2024 2025 2026 2027

(tharTy (paKT) (hakT)
unu 8,4 11,9 74 77 53 41 4,0
(8% nEK. K AeK. Npeq. roga)
Ny 6,7 13,8 53 8,2 6,5 4,6 4,0
(% K Npeq. rofly, B CPEAHEM 38 To)
Kmiouesas cTaska 57 10,6 2,9 173 18,0 12,5 9,0
(B'% roOBLIX, B CPEOHEM 38 IOf, C YYETOM BBIOIHEIX IHER)
BBN 5.9 -1,2 3.6 37 18 19 19
(%, r/n)
Ypogers Beapabotuus 43 3.6 3,0 25 27 2,9 3,0
(%, mex., Ge3 NCKNIYEHHA CE3OHHOCTH)
HoMuHaNkHER 38paboTHas NnaTa 11,5 14,1 14,6 172 10,4 7.6 6,5
(%, r/n)
Banac KOHCONMANPOBAaHHOTO BropmeTa 0,8 -1,4 -2,3 -1,7 -1,1 -1,0 -1,0
(% BB sa cooTeeTCTBYIOWMA roR)
IKCNOPT TOBAPOB M yCayr 550 541 488 470 475 485 493
(mnpg gonn. CLUA & rog)
WmnopT To8apos k yenyr 37 347 379 370 382 396 403
(mnpg gonn. CLUA & rog)
Kypc USD/RUB 73,6 675 84,7 91,2 a5 975 99,7
(pyG. 38 gonn., B CpeaHem 3a rog)
Liena Ha HedTb Mapkn Brent 71 99 82 81 77 75 72
(gonn. CLUA 3a 6appens, B cpegHeM 3a ron)

Il L P Ha OCHOBE N oTBETOR:
BBN 100,0 98,8 1024 106,1 108,0 110,00 112,2
(KYMYNATHBHbIA ypoBeHb, 2021 r.= 100)
PeankHas sapaboTHan nnata** 4,5 0,3 8,2 8,3 39 2,8 23
(%, r/r)
PeantHan 3apaboTHan nnata 100,0 100,3 108,5 1176 122,0 1258 1279
(KYMYNATHEHbIA ypoBeHs, 2021 1, = 100) i
Toprogelil Ganaxc 173 283 86 a9 9z a7 24
(Mnpa aenn. CLUA & ron)
MenwnaHa 8,0 YDOBEHE KITIOUEBOM CTABKK, MPH KOTOPOM QEHEXHO-KDEQUTHEA NOMMTUKE NOALSDHUESET B JONTOCPOYHOM
HefTpankHan KKoYesan cTaEKa NEpUORE HADNALMID N MHONALMOHHLIE OKUASHNR Ha Lenn W BBM Ha NoTeHUMaNsHOM YDOBHE.
(% roposbx) UeHTp. TeHAeHUMA 10-90% 6,0-9,0
MenwnaHa 1,8 OxupaeMsie cpegHUE TeMNbl pocTa noTeHywansHoro BBM Ha ropusonTe 2028 — 2032 rogoes.

[LonrocpoyHbiit pocT BBN
(%, r/r) UeHTp. TeHaenumA 10-90% 1,2-2.5

* B ckoOkax — pe3ynbTaTsl orpoca B ceHtsiope 2024 rona.

** PesynmbTaThl SBISIOTCS MEIWAHOH TMPOTHO30B, PACCUUTAHHBIX HA OCHOBE OTBETOB YYAaCTHHKOB
ompoca IO HOMHUHAJIBHOW 3apaboTHO# mate u cpegnemy 3arox MIIL. [ater mposemenust ompoca: 11 —
15 oxTs6pst 2024 rona.

MCTOI[I/IKa pacuera: pe3ysbTaTbl OINpOCa  ABJIAIOTCA Me,[[HaHOﬁ IIPOrHO30B 27 SKOHOMHCTOB
U3 pa3IMIHbIX OpFaHH3aI.IHﬁ, IMIPUHUMAKOIHUX y4aCTUC B OIIPOCE. Ecmn PECIIOHACHT JaJI CBOU OXXHUAAaHUS B BUJIC
HUHTCPBajia, TO JJIA pacdyc€Ta yYUThIBAJIaCh €ro CEpEaArHA.

Hemounux: hitps://www.cbr.ru/statistics/ddkp/mo_br/
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4.2. AHAJIM3 COCTOSIHUS U IEPCIEKTHUB PA3ZBUATHS OTPACJIM, B KOTOPOI ®YHKIIMOHUPYIOT
OPIAHM3ALYA, BEAYIHASA BU3HEC

B ctpykrype aktmBoB HMUC (B pamkax OpOKEpCKOTO OOCIY)XMBAaHHS U JIOBEPHUTEIHHOTO
ynpasnenus) B |l kBaprane 2023 r. mpomoinKanuch CHIDKEHHE IONH JCHEKHBIX CPEACTB M POCT JOJHU
akiuil. B pe3ynpTaTe MOJOKHUTEIBHON MEPEOLEHKH U MHBECTUPOBAHUS ACHEKHBIX CPEICTB JOJS aKIUM
pe3uaenToB Beipocna ¢ 30 1o 32%, MakcMManbHOTO 3HAa4YeHHs 3a Bce BpeMs HaOmonenuid. Hecmotps
Ha ocia0ieHne pyOIst M MOJIOKHUTENBHYIO BaIIOTHYIO IEPEOLEHKY, OIS MHOCTPAaHHBIX akTuBoB Ha MMC
(BKITIOYAst HHOCTPAHHYIO BAJIFOTY HA CUYETax) CHU3WJIACh 3a KBaprtai ¢ 16 mo 14%. Ilpu stom mons BamioT
HenpykecTBeHHbIX crpaH (mommapsl CHIA u eBpo) Ha cuetax octaBanack Hmke 2%. Jlons mpoumx
WHOCTPAHHBIX BaJIOT (MPEeXIe BCEero roaHei) He mpeBbimana 1%. BroxeHns B WHOCTpaHHBIE aKTHBBI
COKpaTHJIMCh B paMKaX 00OMX THIIOB CYETOB: JIOJISl HHOCTPAaHHBIX aKTHBOB Ha Opokepckux MNC cHu3mmach
¢ 18 no 15%, a va UUC B pamkax 1Y —c 6 1o 1%.

Pucynox! lunamMuka cTpyKTypbl aKTHBOB 171/ (on
(56)
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B [eteaHbe CRECTa W QENcauTy FOCYNOPLTEEHHEE B MyHALMNONEHEE OBARMNOLRA DOMAToLHK DEIRGEHTOR

HOONHMOUMH BHOCTROHEBI SMATEHTOE B PgccHRcKSE OKIJHH HBOCTpaHHEIE GKLAH

B e IHTapHSE BOCTIHCKK S au, ETF B Mpayes

Monweuonne, O JLI2.2027 8 coreropim afipowess oTDORORTON B TOM WRL02 CILROHE! B Q00N TV, PUHTBIEDEMBIE i Do@puacTracss — i,
Hereusing: Bome Poccm.

Bpokepckoe obcnyxuBaHue

* VBenmuueHHe J0XOJIOB HaceleHWss W pocT pbiHKa akuuii B |l kBapranme 2023 r. mopmepkanu
MHTEpEC MHBECTOPOB K (POHIOBOMY pBIHKY. B CBOIO ouepenp, pocTy pbIHKA akIHMid CHOCOOCTBOBAIIU
OKW/IaHUS JUBHJCHIHBIX BBIILUIAT KPYIMHBIMH SMUTEHTAMH M MOBBINICHHBIE WHQIIAIUOHHBIE OXUAAHUS
HacesieHHs1. HeTTo-B3HOCH Ha Opokepckue cdera ObUIM CYIIECTBEHHBIMH, a CPEIHHH pa3Mep HopTdens
BhIpoc ¢ 1,4 1o 1,8 mutn pyouiei.

CoOTHONIEHHE POCCUHCKUX aKIWH W OONUranuii pe3uIeHTOB B CTPYKTYPE aKTHBOB PO3HUYHBIX
MHBECTOPOB HE M3MEHMIIOCH IPU pocTe obmiero o0bemMa akTHBOB. [[0J1s1 MHOCTpaHHBIX aKTHBOB BO3poOcia
B YCJIOBHSIX BaJIOTHOM IEPEOLIEHKH.

IloBeneHrne pO3HUYHBIX MHBECTOPOB HA BAJTIOTHOM PBIHKE HOCHJIO KOHTPLMKIMUYECKHH Xapakrtep.
Ha ¢one ocnabnenus py0Ois HETTO-ITOKYIIKH HHOCTPAHHOW BATFOTHI CHU3WINCH B HECKOJIBKO pa3, IPH 3TOM
COXpAaHSJICS BBICOKHII HMHTEpeC K I0aHsAM I TPOBeNEHUs apOMTpakHbIX omepanuid. JloBepurenpHOE
YIIpaBJICHUE

Croumocth noprdereir B cermente JIY BbIpocia 3a CYET IOJOKHUTEJIbHOW BAJIFOTHOM MEPEOICHKH
WHOCTPAHHBIX OOJUTanui, B TOM YHCIIE 3aMOPOXXECHHBIX, KOTOPbIE HAXOAWINCh NPEUMYIIECTBEHHO

lyuuc - WHJIMBUIYaJIbHbIN MHBECTULIMOHHBIN CUET
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B TIOpThensax KBATM(GUIIMPOBAHHBIX HHBECTOPOB. [Ipu 3TOM B MaccoBOM cerMeHTe JY KIMEHTHI BHIBOIVITH
CpeJicTBa U3 HanOoJee KPYIMHbBIX CTPATETUi.

JloxotHOCTh 10 OOJIBIIMHCTBY KpYMHEWUIMX ctpareruii /Y Obula BhIlle JOXOAHOCTH JICMO3UTOB,
OTKPBITBIX TOJI Ha3aJ], HO HI)KE JUHAMUKH WHJCKCOB phIHKA. CpelHEeB3BEIICHHAS JOXOAHOCTh CTPATETHIMA
NUC 3a nocnennuii rox cocraBuia 14% (6e3 yuera HAJIOrOBOTO BHIUETA).

B ycrmoBusix orpaHmueHHOro HaOOpa TOProBhIX HAeH TapudHAs TOJUTHKA YIPABJISIONINX
M3MEHWJIACh B CTOPOHY MOCTYHHOCTH YCIYT [UIsi MAaKCHMAaIBHO MIMPOKOTO Kpyra MOTEHITHAbHBIX
uHBecTOpOoB. CTpaTeruu IUisi HEKBATH(HUIIMPOBAHHBIX MHBECTOPOB OTIMYAIOTCS 0O0Jice HU3KHM BXOIHBIM
MOpOTrOM, a TakKe OoJyiee BBICOKON KOHIIEHTpalmeid B Oymarax OTHENbHBIX DMHTEHTOB 3a CUET
unBectupoBanus B [IM®D. B To xxe Bpemsi Takue MHBECTUIIMN MOTYT CHIXKAaTh UTOTOBYIO TOXOJHOCTH JIJIsI
KIJIMEHTA 32 CYET JOMOJHUTEIBHBIX KOMUCCHI. HIMBHUTyaIbHBIE HHBECTULIMOHHBIC CUETA

Poct uncita MUC yckopuiicst u3-3a OTKPBITHS HOBBIX cUeTOB y OpokepoB. O6wem akTrBoB Ha MMC
BBIPOC 32 CUCT IMOJIOKUTEIBHOHN MEPEOLICHKH MO0 POCCUUCKUM aKIUsM, MPH 3TOM MPUTOKUA Ha OPOKEepCKUe
MHNC xomnencupopanu ortoku ¢ MNC B pamkax 1V.

https://cbr.ru/Collection/Collection/File/46302/review_secur_23Q2.pdf
28 despans 2022 — INpeanucanue banka Poccuu 018-34-3/1202

bauk Poccuu moctaHoBHII:

v NPUOCTAaHOBUTH WCIIOJIHEHHE BCEX OMNEpalHid MO CIMCAHMIO LEHHBIX OyMar pOCCHHCKHX
SMHUTEHTOB C JIMILEBBIX CUYETOB U CYETOB JICTIO, OTKPBITHIX MHOCTPAHHBIM IOPUANYECKUM H (U3UUECKUM
JHLaM.

v NPUOCTAaHOBUTh IE€pelady BBIIUIAT IO LEHHBIM OyMmaraM pOCCHHCKHX 3SMHTEHTOB
WHOCTPaHHBIM (PU3UYECKUM U IOPUAMYECKUM JINAM

Hcemounux: https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-0-tsennykh/
2 mapra 2022 — Coobmienune Euroclear
Hcemounux: https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019.pdf

«Clearstream Banking nndopmupyer knuentos, yro HPJI, neictBys B pamkax npennucanust banka
Poccun 018-34-3/1202 ot 28 deBpais, 3a0710KHpOBAT BCE IIEHHbIE OyMaru, HaXOASIIMECS Ha CUETe JIETO
MHOCTpaHHOTO HoMHHanbHOro nepxarens Clearstream Banking mo mocnmemyromero yBegoMiIeHUs»,—
roBoputcs B coobmennu Clearstream (uutara no «MuTtepdakcy»). «HPIl moarBepaus, 4To Bce akTHBBI Ha
HallleM CYETy TaM 3aMOPOKEHBI»,— TOBOPHUTCS B MaTepraliax.

Kak 3asBuim B MockoBckoit Oupke, HPJ[ He OiokupoBan cuera eBpONEWCKHX pPacyeTHO-
KIUpuHroBbiX opranusaiuii Euroclear u Clearstream. CornacHo npeanucanuto banka Poccun, HPJ]
OTPaHUYMJI BO3MOXKHOCTH BBIIJIATHI MO LIEHHBIM OymaraM POCCHMCKHX SMHUTEHTOB JJISI MHOCTPAHHBIX
GU3NUeCKUX U IOPUANYECKUX JIMI M Hepenavy npas Ha takue Oymaru. HP/] mponmomkaer oGcmykuBath
c4eTa MHOCTPAHHBIX JICTIOHEHTOB B YacTH 3a4MCIICHUS IIEHHBIX OyMar u OaHKOBCKHE CU€Ta, OTKPBITHIE B
HP/I, B wacTr 3auuciieHus] pOCCHIICKON ¥ MTHOCTPAHHOM BAITIOTHI O€3 OrpaHU4eHUH.

Coo0mienus 00 orpanndenusx o cuety HPJI B Euroclear

04 mapra 2022 — Coobienue o 0aokuporke pacuetoB Euroclear Bank u Clearstream Banking.

Hemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-
clearstream-banking/

17 mapta 2022 — CooOuieHre 00 U3MEHEHHH NPOLEAYPHl PadOThl C LIEHHBIMH OyMaramMu, KOTOpbIE
He obciyxuBatotcs B Euroclear Bank S.A./N.V.

O0BHKC 20

OLEHKA BU3HECA
N KOHCANTUHI


https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-o-tsennykh/
https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019.pdf
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

Hcemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-
bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear

17 mapta 2022 — Coobmenue 06 onepauusix mo cuetry HKO AO HP/I B Euroclear Bank.
HUcmounux: 06 onepayusx no cuemy HKO AO HPJ] ¢ Euroclear Bank (nsd.ru)

31 mapta 2022 — CooOrieHre 0 BO3MOXKHOCTH IpoBeieHus pacueToB B Euroclear Bank S.A./N.V o
HEKOTOPBIM IIeHHBIM Oymaram (oOHoBieHne nH(popmanmu o coodmeruro Ne 598 ot 04.03.2022)

Hcemounux: https:/fwww.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-
euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff9%e5BNAME%5D=Euroclear

Coobmenue o cankusax EC va HPJ],
3 nronst 2022 roga - EC BBen cankiuu npotus HP
Hcmounux - https://rushonds.ru/news/20220603172900260843
Mundun u Ilb pa3paboramn MeXaHH3M pPa30JIOKHPOBKH AKTHBOB POCCHUCKHUX HWHBECTOPOB,
3aMOPOXKEHHBIX 32 pyOexoM, dyepe3 nX 0OMeH Ha aKTHBBI MHOCTpPaHIIEB, 3a0j1okupoBannbie B Poccnn. O6
sToM 22 aprycta Bmagumupy Ilytuay gonoxun muHuctp ¢puHaHcoB AHTOH CriryanoB. OH OIeHHT 00BeM
3a0JIOKHPOBAHHBIX cpeAcTB B 1,5 TpmH pyOmeit y 3,5 miH poccusH, M00aBWB, 94TO Ha IEPBOM ITare
TUTaHUpYyeTCs pa30iokupoBath mopsaka 100 mupa pyoneit. LIb B HosiOpe mponuioro rofa oneHuBal 00N
00beM 3a0JOKHPOBAHHBIX POCCHMCKUX aKTHBOB B 5,7 TpiH pyOnei, 20% K3 KOTOPBIX MPUXOAUIOCH Ha

AKTHUBBI PO3HUYHBIX NTHBECTOPOB.

AKTHBBI POCCHHCKHX WHBECTOPOB 3a PYyOEKOM OKa3annch (haKTUIECKH 3a0JIOKHPOBAHBI OOJbBIE
roja Hazall, I[OCJ€ TOrO Kak OBbLJIM BBEACHBI TNEPBbIC CAHKIUM B OTBET HAa «CICLOIEPALUIO» H
OCTAaHOBWJIOCH B3aMMOJCHCTBHE HarumoHamsHOTO pacdeTHOro Jeno3uTapus W eBponeilickux Euroclear
(bemeruss) u Clearstream (JltokcemOypr). CaHKOMM B OTHONIEHMHM HamuoHaNBbHOTO pacueTHOro
nenosutapus (HPJ1) sty curyanmio 3aduxcupoBaiu. C TeX MOp MHBECTOPHI IMBITAIOTCSA Pa30JIOKHPOBATH
CBOM aKTHBBI, OJIHAKO JI0 CHX ITOP U3BECTHO JIMIIb O JMHUYHBIX Pa3pelICHUAX Ha BHIBOJ] AKTHBOB YaCTHBIX

HMHBECTOPOB, KOTOPBIE BbIIAIO Ka3HaYecTBO benbrun.

IIpu 3TOM aKTHUBBI HHOCTPAHHBIX MHBECTOPOB B Poccry B MapTe MPOILIOro rojia Takke OKa3auch
3aMOpO’KeHbI Ha cuerax Tuma «C», Kyda 3auuCifIOTCS M TOJOXKEHHBIE K BBIIUIATE WHOCTPAHHBIM
aKklMOHepaM JUBUACHIBI. BBIBOAWTH NEHBIM OTTyJa HENb3S, a KCIOJb30BaTh MOXHO TOJIBKO JIJIS
OrpaHuueHHOr0 HaOopa neneil — Hampumep, Ha nokynky O®P3. iMeHHo neHbru Ha cuerax «C», Kak
o0bsiciun LU, ¥ miaHupyercss HCIONB30BaTh, YTOOBI BBIKYIHTH Y POCCHUSIH 3aMOPOKEHHBIE LIEHHBIE

Oymarw.

Hcemounux: https://www.forbes.ru/investicii/495 106-cb-i-minfin-nasli-sposob-razblokirovat-aktivy-rossian-

pocemu-on-mozet-ne-srabotat

«CIIb Oupxa», KOTOpas 10 IOCIEAHEr0o BpEeMEHHM Obljia KIIFOUEBOH IuTomanakoi B Poccuu mist
TOPTOBJIM MHOCTpaHHbIMU Oymaramu, nonana B SDN-mucr CIIA 2 nHosi6pst. Torna ske Oupika BpeMEHHO
NPUOCTAaHOBWJIA TOPTHU, 3aBEPUB, YTO OHU OYAYT BO30OHOBIICHBI B IMOHENEIBHUK 6 HOSOpS, HO STOrO He
npousonuio: B 3ToT AeHb «CIIb Oupika» coolmuia o B3aMMOAECHCTBUU ¢ POCCUICKMMHU U MHOCTPaHHBIMH

KOHTpAarcHTaMu IJis HaJIa’)KUBaHHUA IIPOLECCOB. KOHCYJ'IBTaL[I/II/I 3aﬁMYT HEC MCHCC HCACIN.
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https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-operatsiyakh-po-schetu-nko-ao-nrd-v-euroclear-bank-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://rusbonds.ru/news/20220603172900260843
https://www.forbes.ru/finansy/495051-siluanov-soobsil-o-planah-kabmina-i-cb-nacat-obmen-zamorozennymi-aktivami-investorov
https://www.interfax.ru/business/883940
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Ha mnporsokeHur Bcero Tmiepuoja 3aMOpPO3KH AKTHBOB B CPEICTaB MAaccOBOM HMH(pOpMAaIuu
MOSIBIISTIACh WH(OpPMAIMS O BO3MOXHBIX MyTSX PEHICHUS MPOOJIeMbl, HO (aKTHUSCKH BCE MPEITIOKCHUS

OCTaBaJIUCh HA YPOBHC MHUIIUATHUB.

BrnokupoBka Oymar na «CIIb Ompke» u3-3a cankuuii CLLA mnpoTuB TOproBoil IUIOMANKHA B
OCHOBHOM 3aTpOHYJIa KBaJU(HINPOBAHHBIX MHBECTOPOB, KOTOpBIE AepkaT okoio 80% oT Bcero oobema
Oymar, pacckasana npencenatens LIb OnpBupa HabuymmHa sxypHanuctaM B Kyiyapax ¢gopyma Finopolis-
2023, mepenaer koppecnoHaeHT «Bemomocteit». «KBanb» NpuHsAIM Ha ce0s OCHOBHOW ynmap, Tak Kak
PO3HMYHBIM HHBECTOpaM C Hayajla 3TOT0 Toja 3amlpelieH0 MNOKynaTh OyMmMard HeIpyKeCTBEHHBIX

KOMIIaHUH.

IIpu aTom ¢ 2022 1. poCCHHCKUM WHBECTOPaM YAAIOCh M30aBUTHCS OT HHOCTPAHHBIX IIEHHBIX OyMar

Ha CyMMy OKOJIO $4 MJIpI, TO €CTh PHCK COKpATHJICS Ha 3Ty CyMMY, aKIIEHTHpoBaa npenacenarens Lb.

https://www.vedomosti.ru/finance/articles/2023/11/08/1004744-ot-sanktsii-protiv-spb-birzhi
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

5. ONMMUCAHME MPOLUECCA OHEHKUA OBBEKTA OLIEHKHU B YACTU IPUMEHEHU S
JAOXOJHOTI'O, 3ATPATHOI'O U CPABHUTEJIBHOI'O MIOAXOA0B K OHEHKE

[lpu onpeneneHUM CHPaBEAJIUBOW CTOMMOCTH HEOOXOIMMO PYKOBOJCTBOBATHCS  ITOJIOKECHUSMHU
Mexnynaponnoro cranaapra ¢uaancoBoit otaetHocT (IFRS) 13 «Ornenka cipaBeAsTMBO CTOMMOCTID.

B cooTBeTcTBUU ¢ yKa3aHHBIM paHEe CTAHAAPTOM CIPaBEUIMBAs CTOMMOCTH - 3TO IICHA, KOTOPas MOXKET
OBITh MOJNyYEHA MPH TMPOJAKe aKTHBA WIHM yIIaueHa TpHU Iepefade o0s3aTeNIbcTBA MpPU TPOBEIACHUU
oreparny Ha JOOPOBOJIEHOW OCHOBE Ha OCHOBHOM (WJIM HanOoJjee BBHITOAHOM) PHIHKE Ha JIATy OICHKH B
TEKYIIUX PBIHOYHBIX YCIOBHUAX (TO €CTh BBIXOJHAS IICHA) HE3aBUCHUMO OT TOTO, SIBJISCTCS JIM Takas ICHa
HETOCPEICTBEHHO HAOIIOaeMOM HITH PACCUUTHIBACTCS C UCTIOIB30BAHHEM JIPYTOr0 METO/a OLICHKH.

Cornacno m. 2 IFRS 13 cmpaBenyinBasi CTOMMOCTD - 3TO PHIHOYHAS OLIEHKA, a HE OLIEHKA, (opMHUpyeMast C
yueToM crneuupuku npeanpusatusi. 110 HEeKOTOpbIM aKkTHBaM M 0053aTeNIbCTBAM MOTYT CYIIECTBOBATh
HaOJroaeMble PIHOYHBIE OIIEpalliy WK peIHOYHAs nHpopManus. [lo 1pyrum akTuBam 1 00s3aTenbCTBAM
HaOJIroaeMbple PHIHOYHBIC ONEpaluy WIM PbIHOYHAS MH(pOpMAanus MOTYT OTCYyTCTBOBaTh. OAHAKO LENb
OLIGHKM CHPAaBEAIMBOI CTOMMOCTH B OOOMX CIydasX OJHA M Ta K€ - ONPENeNUTh LEHYy, 110 KOTOPOi
NpOBOAMIACE OBl OMEpalusi, OCYIIECTBIsieMas HAa OPraHM30BAaHHOM pBIHKE, 10 TPOJaXe AKTHBA HIIH
nepenade 00s3aTENLCTBA MEXKIy YUACTHUKAMHU PHIHKA Ha ATy OLIEHKH B TEKYIIMX PBIHOYHBIX YCIIOBHUSX
(To ecTh BBIXOZHAS IICHA HAa AATy OLEHKH C TOUKU 3PEHHUSI YUACTHUKA PBIHKA, KOTOPBIN yIepKUBAET aKTHB
WJIH UMEET 00513aTEIILCTRO).

Ecnn neHa Ha WMIOCHTHYHBIA AKTUB MM O0s3aTElIbCTBO HE HAONIONAeTCs Ha PBIHKE, HPEANPHUATHE
OILICHUBAET CIPABEJINBYI0O CTOMMOCTH, HCIONB3ys JAPYrod METOJ OIIEHKH, KOTOPBIM oOecrednBaeT
MaKCHUMaJlbHOEC HCIONB30BaHUE YMECTHBIX HAONIOAAeMBIX HCXOAHBIX JAHHBIX M MHHHMaJbHOE
UCIIOJIb30BaHUE HEHAOMI0AaeMBbIX HMCXOAHBIX AaHHBIX. 110CKONMBKY cIpaBedsiMBas CTOMMOCTH SIBJISICTCS
CIIPaBEIMBOM OIICHKOM, OHA OIpEeNsIeTcss ¢ UCIOJb30BaHUEM TaKUX JOMYIIEHUH, KOTOpble YUYaCTHHUKH
PBIHKA WCIIOJIB30BaJIM OBl NIPU ONpPENETIeHNH CTOMMOCTH aKTHBA MM 005S3aTeIbCTBA, BKIIIOYAs JOMYIICHUS
0 pucke. CrnenoBaTenbHO, HAMEPEHUE MPENNPUATHA yIOEepKaTh aKTHB WIN YPEryJIUpOBaTh WIM HHBIM
00pa3oM BBIMOJIHUTG 0053aTENBLCTBO HE SIBISIETCS YMECTHBIM (DaKTOPOM TMpPU OLEHKE CHpPaBEAIHBOI
CTOUMOCTH.

Ilenb OIEHKHM CIpaBeAIMBOW CTOMMOCTH 3aKJIIOYaeTCd B TOM, YTOOBI OINpPENENUTh IIeHY, 10 KOTOPOH
npoBoAuiIachk Obl onepanus Ha 10OPOBOJILHOI OCHOBE IO MPOJAXKe aKTHUBA WJIM Iepefade 00s3aTebCTBa
MEXJly yYaCTHUKaMH PBbIHKAa Ha JaTy OLEHKM B TEKYIIUX PBIHOYHBIX ycIOBHAX. OLIEHKa CIpaBeINBON
CTOMMOCTH TpeOyeT OT MPEANPUSATHS BEISICHEHHS BCEX YKa3aHHBIX HUKE MOMEHTOB:

+  KOHKPETHBII aKTHB WJIM 0053aTENBCTBO, SBIAOLICECS O0BEKTOM OLIEHKH (B COOTBETCTBHUHU C €O
eMHULIEH yUeTa);

. B OTHOUICHUU He(I)I/IHaHCOBOFO aKTHBa, UCXOJHOC YCJIOBHUE OLCHKHU, SABIAIOMICCCA IMPUCMIICMbBIM
JJI OIICHKHU (B COOTBCTCTBUH C €TO HAWJIYUIIHNM U HauOoJIee 3(1)(1)GKTI/IBHLIM HCHOJ’ILSOB&HI/IGM);

+  OCHOBHOM (MM HanboJIee BBITO/IHBIN) IS aKTHUBA WJIN 00s13aTENCTBA PHIHOK;

¢+ METOJ WJIHM METOJIbl OLICHKHU, IPUEMJIEMbBIE IJIS1 ONPEAEICHUS CIPABEIIUBON CTOUMOCTH, C YUETOM
HaJU4Hsl TAHHBIX U pa3paOOTKU WICXOMHBIX NAaHHBIX, MPEACTABISIONMNUX JOMYIICHNUS, KOTOPHIE
HCITOJIB30BAIMCH OBl YYACTHUKAMHU PHIHKA TIPW YCTAHOBJICHUH IIEHBI HA aKTUB N 0053aTEIHCTBO,
a TaKXe YPOBHS B HEpapXUU CIIPABEIJIMBOM CTOMMOCTH, K KOTOPOMY OTHOCSITCS 3TH HCXOJIHBIE
JTaHHBIC.

OI_ICHKa CHpaBeI[J'IHBOﬁ CTOMMOCTH IHpeAnojaracT IMpOBCACHUC OICpallMM II0 MNPOJAAXKE aKTHUBA HIIN
nepeaayde 00s13aTeNbCTRA:

* Ha PbIHKE, KOTOpBIﬁ SABJIISAICTCA OCHOBHBIM JIA JAHHOT'O aKTHBA WJIH O6$I3aTeJ'IBCTBa;
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+ TpU OTCYTCTBHMHM OCHOBHOI'O PBIHKA Ha PBIHKE, HanOOJI€e BBITOJHOM JUIsl JaHHOTO aKTHBA HIIH
00s13aTeNbBCTBA.

HpCHHpI/I}lTI/IIO HET H606XOHI/IMOCTI/I IMPOBOJUTH H3Hyp5[IOHlPII>i IMOUCK BCEX BO3MOXHBIX PBIHKOB IJIA
I/II[CHTI/ICI)I/IKaLII/II/I OCHOBHOI'O pbIHKa WJIH, IPU OTCYTCTBUM OCHOBHOI'O PbIHKA, HanboJee BBII'OIHOI'O PBIHKA,
OQHAKO, OHO OOJIKHO YYUTBIBATH BCHO I/IH(bOpMaHI/IIO, KOTOpasd SBJIACTCSA 000CHOBAHHO I[OCTyHHOﬁ. HpI/I
OTCYTCTBUM NO0Ka3aTCJILCTB 06paTHOFO PBIHOK, Ha KOTOPOM IMPCANPUATUC BCTYNHIIO OBl B CACIIKY IO
IIpogaX€ aKTHBa HWIN II€pEaayc O6ﬂ3aTeJ'IBCTBa, CYHUTACTCAd OCHOBHBIM PBIHKOM HJIK, IPU OTCYTCTBUH
OCHOBHOT'O PbIHKA, Hanbomee BBII'OAHBIM PBIHKOM.

IIpn HamUIMM OCHOBHOTO PBIHKA IJIT aKTHBAa IJIM 0OO0s3aTENbCTBA OIICHKA CIPABETMBOM CTOMMOCTH
JIOJDKHA TPEICTABJIATh IICHY Ha JaHHOM pBIHKE (Takas IieHa JIM0O SBISICTCS HETOCPEICTBECHHO
HaOJI0JaeMOH, JIMOO PACCUUTHIBACTCS C UCIOJIB30BAaHMEM JIPYroro METOJIa OIICHKH), Ja)Ke €CJIM IIeHA Ha
JIPYTOM PBIHKE SIBIIIETCS] IOTEHIIMATIBFHO 00JIee BEITOIHOM Ha AAaTy OIEHKH.

[MpeanpusiTie TOMKHO UMETH JOCTYIN K OCHOBHOMY (MJIM HauOoJjee BBITOAHOMY) PBIHKY Ha JaTy OLECHKH.
[MockonbKy pasnuyHble HpeAnpusATHs (M HampaBiIeHHS OW3Heca B paMKaX TaKuX MPEATIPUSATHIA),
OCYIIECTBIISIIONIME Pa3JIMYHbIC BBl JESATEIFHOCTH, MOTYT HMMETh JOCTYH K pPas3IMYHBIM pBIHKAM,
OCHOBHBIC (WM HanOoJiee BBITOJHBIC) PHIHKU AJISI OJHOTO M TOTO K€ aKTHUBAa WM 0053aTeNbCTBA MOTYT
OBITH Pa3HBIMH JUISl PA3IMYHBIX MPEANIPUATHH (M HampaBlIeHWH OW3Heca B paMKaxX TaKHX MPEIIPHATHI).
CrnenoBaresibHO, OCHOBHOH (MM HanOoJiee BBITOAHBIN) PHIHOK (M, COOTBETCTBEHHO, YYACTHUKOB PHIHKA)
HE0OX0/IMMO paccMaTpHBaTh C TOUYKU 3pEHUS MPEATIPUATHS, YIUTHIBAs TAKUM 00pa30M pasnydus MEeXIy U
Cpenu MPeANpHUATHH, OCYIIECTBISIONINX Pa3TNIHbIC BUIBI IESTEITEHOCTH.

OCHOBHBIE 3Talbl ONPeICICHUs CIIPAaBEATUBON CTOMMOCTH (PHHAHCOBBIX HHCTPYMEHTOB.
1. BeIsicHeHHe KOHKPETHOTO THIA (PMHAHCOBBIX HHCTPYMEHTOB.

2. Onpenenenne UCXOIHBIX YCIOBUM OLIEHKH.

3. Omnpenenenne UCXOIHBIX JaHHBIX JJIS METOIOB OIICHKH.

4. IlpuMeHEeHHE METOIOB OLICHKHU.

1. BeIsiIcHEHHE KOHKPETHOIO THIIA COOCTBEHHBIX JO0JIEBBIX MHCTPYMEHTOB INPEMIPUATHUS (AaKLMHM, JTOJIENH U

T.11.), ABIISIOIIMXCSI 00BEKTOM OLIEHKHU (B COOTBETCTBUHU C UX €AUHHUILIEH VUETA).

BrinonHeHHe yka3aHHOTO IyHKTa OCYIIECTBISIETCS B Mojpasene «Onucannu 00beKTa OLeHKI.

2. OnpeneneHne NCXOIHBIX YCIOBUM OLIEHKH.

Brimonaenue YKa3aHHOI'O ITYHKTa OCYIICCTBJIACTCA B IIOAPA3JALCIIC «AHanmm3 PBIHKa».

3. Onpenenenne NCXOMHBIX JAHHBIX UII METOJIOB OIIEHKH.

st Toro 4yToOb1 JOOUTHCS HAaMOOJBIIEH TOCTIEI0BATENILHOCTH U CONIOCTABUMOCTH OLIEHOK CIPAaBEIIMBOM
CTOMMOCTH M PacKpbITHsi cooTBeTcTBymomeil uHdpopmanuu, IFRS 13 ycranaBnuBaer wuepapxuro
CIIPaBEIMBOM CTOMMOCTH, KOTOpasi JIEIUT MCXOJIHBIE JaHHBIE JUII METOJa OLEHKH, WCIOJIb3yeMble IS
OLIGHKM CIIPaBeUIMBOM CTOMMOCTH, Ha TpH YypoBHA. Mepapxus copaBeaiaMBoil CTOMMOCTH OTAAET
HAauOONBIINI TPHOPUTET KOTHUPYEMBIM IIeHaM (HEKOPPEKTHPYEeMBIM) Ha aKTHBHBIX pBIHKaX s
WACHTHUYHBIX aKTUBOB WM 0053aTeNbCTB (MCXOAHBIE NaHHbIE | YPOBHS) M HaMMEHBIIWH NPHOPUTET
HEHa0JII0JaeMbIM UCXOHBIM JaHHBIM (MCXO/HBIC JaHHbIE 3 YPOBHS).

Hannune YMECTHBIX UCXOJHBIX NaHHBIX U UX OTHOCUTCIIbHAA Cy6’beKTI/IBHOCTI) MOTYT IIOBJIMATH Ha BBI60p
MPUEMIIEMBIX METOJOB oOLeHKU. OIHAaKO uepapxusi CHOPaBEAJIMBOM CTOMMOCTH OTHAET HPUOPUTET
HNCXOOHBIM JAaHHBIM JId METOJOB OICHKH, a HE€ METOJaM OICHKH, HCIIOJb3YEMBIM [JII OLCHKH
CIIpaBe1JIMBO CTOMMOCTH.
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HUepapxusi cnpasediusoll cmoumocmu (uepapxusi OaHHbIx)

1. Ucxoonvie dannvie 1 Yposws - 370 KOTUpYEMbIE IICHBI (HEKOPPEKTUPYEMBIE) Ha aKTUBHBIX PBHIHKAX IS
UJCHTUYHBIX aKTHBOB WJIU 0053aTENbCTB, K KOTOPHIM NPEINPUATHE MOXKET MOJIYYUTH JIOCTYI Ha JaTy
oreHku. KoTupyemast 1ieHa Ha aKTHBHOM PBIHKE TIPE/ICTABISICT cOO0W Hanboee HaJIe)KHOE I0KA3aTeIbCTBO
CIPaBEIUIMBOM CTOMMOCTH M JOJDKHA MCIIOJIB30BATHCA JIJISL OIEHKU CIPAaBEJIUBOM CTOMMOCTH 03
KOPPEKTUPOBKH BCAKHI pa3, KOr/ia OHA JOCTYITHA.

Ucxonueie nmanHbie 1 YpoBHA OyayT JOCTYHHBI JJisi MHOTHX (DMHAHCOBBIX AKTUBOB M (DHHAHCOBBIX
0053aTeIbCTB, HEKOTOPHIC U3 KOTOPBIX MOTYT OBITh OOMEHEHBI Ha MHOTOYHCIICHHBIX aKTUBHBIX PBIHKAX
(mammpumep, Ha pa3nMUHBIX Oupkax). CiegoBarenpHO, 0c0O0e BHUMaHHE B Tipenenax 1| YpoBHS yaensercs
OTIPEICIICHHIO CIEAYIOIETO:

+ OCHOBHOHM pBIHOK JUIsi aKTHUBa WM 00S3aTENbCTBA WM, HPU OTCYTCTBHM OCHOBHOT'O DPBIHKA,
HanOoJIee BEITOAHBIA PHIHOK IS aKTHBA MITH 00SI3aTEIbCTBA;

+ MOXET JIH TPEANpPHUITHE y4YaCTBOBAaTh B ONEpAIllMM C aKTHBOM WIH 00s3aTelIbCTBOM IO IICHE
JTAHHOTO PHIHKA Ha ATy OLEHKH.

Hcxonuble nanabie | YPOBHS AOIKHBI KOPPEKTUPOBATHCS TOIBKO B CIACAYIOLINX CIydasX:

+ KOIJIa MPENNpHsITHE VYACPKUBACT OOJBIIOC KOJUYCCTBO AHAJOTHYHBIX (HO HEUICHTUYHBIX)
aKTHBOB WM O0S3aTENbCTB (HANpPUMEp, OJTOBBIE I[eHHBIE Oymaru), KOTOpbIE OIEHUBAIOTCS II0
CHpaBC[IJ'IHBOﬁ CTOMMOCTH, a KOTHUpYCMasd I[CHa Ha AKTHBHOM PBIHKEC CYIICCTBYCT, HO HC SABJIACTCA
JOCTYITHOH B JIFOOOM MOMEHT, Ul K&KAOTO W3 JaHHBIX aKTUBOB WM 00S3aTENBCTB IO OTIACIBHOCTH (TO
€CTh TPH YCIOBHH HAJIMYUs OOJBIIOTO KOJMYECTBA AHAIOTHYHBIX AaKTHBOB WIJIM O0s3aTENbCTB,
YIEPKUBAEMBIX TPEANPUATHEM, ObUIO OBl TPYAHO NONYYUTh HHGOOpMAIMIO O IIEHAX JUIS KaKAOTO
OT/IENBHOTO aKTHBA WJIM 00s3aTeNbCTBA HA ATy OLEHKH). B TakoMm ciydae B KadecTBE IMPAKTHYECKOTO
IMOAPY4YHOIo Cpe€acCTBa MNpCANPHUATHEC MOXET OLCHUBATL CHPABCAJIMBYIO CTOUMOCTb, HUCIIOJb3Yys
aJ'H:»TCpHaTPIBHI:Iﬁ MCTOA OIICHKH, KOTOpI)II\/'I HC OCHOBBIBACTCA MCKIIOYHUTCIHLHO Ha KOTUPYCMBIX HEHAX
(HanpuMep, MaTpu4HOE IeHooOpazoBaHue). OIHAKO HCIOJIB30BaHHE ANBTEPHATHBHOTO METOJA OICHKH
NPUBOJUT K MOTYYEHUIO OLIEHKH CIIPABEJTUBON CTOMMOCTH, KOTOpast OTHOCUTCS K 00Jiee HU3KOMY YPOBHIO
B HE€PAPXHH CIIPABEUTMBON CTOUMOCTH.

s KO020a KOmupyemas yema HA AKMUBHOM pblhKe He npedcmasisem co0oll Ccnpageorusyio
cmoumocmv Ha oamy oyenku. Tak MOXeT OOCTOSTH JieNlo, KOTJa, HalphMep, CYIIECTBEHHBIE COOBITHS
(Takue Kak onepanyy Ha PHIHKE «OT MPUHLHUIANA K IPUHLUIIATY», TOPTd Ha TIOCPEAHUIECKOM PHIHKE MM
0O0BSABICHHS) UMEIOT MECTO TOCJE 3aKpBITHS pPbIHKA, HO JI0 HACTYIUIEHHS JaThl oueHku. [Ipenmpusarue
JOJDKHO YCTAaHOBUTD U IOCJIEIOBATENBHO IPUMEHSTh TONIUTHKY UACHTH()HUKAIIMY TaKUX COOBITHIH, KOTOPbIE
MOTYT MOBJIMATH HA OLIEHKH CIIPaBEAIUBON CTOMMOCTH. OJHAKO €CIM KOTHpyEMasl LIeHa KOPPEKTUPYETCS C
Y4eTOM HOBOW HMH(MOpMalWH, Takas KOPPEKTHPOBKA TMPHUBOAUT K IOJNYYEHHIO OIICHKH CIPaBEIJIMBON
CTOMMOCTH, KOTOpasi OTHOCHUTCS K 00jiee HU3KOMY YPOBHIO B H€PApXUH CIIPABEIJIUBON CTOMMOCTH.

+ TIpHU OIICHKE CIIPAaBEIJTUBON CTOMMOCTH 00S3aTeIbCTBA WM COOCTBEHHOTO JIOJIEBOIO MHCTPYMEHTA
MPENIPHUATHS C MCIOJIB30BAHUEM KOTHPYEMOMW LIEHBI Ha WACHTUYHYIO €IUHMILY, KOTOpas IMpOAAeTCs Kak
AKTUB Ha aKTMBHOM DbIHKE, ¥ TaKas IIeHa JI0JDKHA KOPPEKTHUPOBATHCS € Y4eTOM (haKTOPOB, ClIeHU(DUIECKUX
JUTSL €IMHUIBI WIM aKTUBa. ECIM KOppeKTHpOBKa KOTHPYEMOH IEHBI aKTHBa HE TpeOyeTcs, pe3yabTaToM
OyzeT nojy4eHue OLEHKH CIIPaBeUIMBO CTOMMOCTH, OTHOCHMOMN K 1 YPOBHIO B MepapXuu CHpaBeIMBOI
cronmoctr. OntHAKO JF00asi KOPPEKTHPOBKA KOTUPYEMOM II€HBI aKTHBA MPHUBEAET K MOTYyYEHHUIO OICHKH
CIIPaBEIMBOM CTOMMOCTH, OTHOCUMOH K 60JIee HU3KOMY YPOBHIO B HEpapXHUH CIIPABEIJIMBONA CTONMOCTH.

2. Ucxoouvie dannvie 2 YposHsa - 3TO UCXOAHbIE JaHHBIC, KOTOPBIE HE SIBJIIOTCS KOTHPYEMBIMHU LIEHAMH,
BKITFOUEHHBIMHU B 1 YPOBEHB, ¥ KOTOPBIE MPSIMO WIIM KOCBEHHO SIBJISIFOTCS HAOJFOIAEMBIMHU TSI aKTUBA HITH
o0si3aTenbcTBa. EciamM akTUB MM 0053aTEIbCTBO UMEET ONpPEETICHHBIN (I0rOBOPHOI) MEPHOA, UCXOTHbBIE
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JaHHbIe 2 YPOBHS JOJDKHBI OBITh HAOIOMAEMBIMHU JUIS TIPAKTHIECKH BCETO CPOKA JCHCTBHS aKTHBA WIIH
obs13aTenpCcTBa. MicxoaHble JaHHBIC 2 YPOBHS BKIIOUAIOT CIIEAYIOIIEE:

¢ KOTHUPYEMBIC ICHbI Ha aHAJIOTUYHBIC aKTHUBbI UJIN 00s13aTeNbCTBA HAa AKTUBHBIX PBIHKax.

¢ KOTHPYEMBIC LEHbI HAa MACHTHUYHBIC HUJIM aHAJIOTUYHBIC AKTHUBBI WJIN 00s13aTeNnbcTBa HA PBIHKax,
KOTOPBIC HC ABJIAIOTCA aKTHUBHBIMU.

+ HCXOJHBIC JIaHHBIC, 32 UCKIIFOYCHUEM KOTHUPYEMBIX IICH, KOTOPBIC SBISIFOTCS HAOJIFOIAeMBbIMU IS
aKTHBa WX 0053aTeIbCTBA, HAIPUMED:

+ CTaBKM BO3HArpa)<JICHUS W KPUBBIC JOXOJHOCTH, HAOMIOJacMble C OOBIYHO KOTHUPYEMBIMU
WHTEpPBaJaMu;

+ TOJpa3zyMeBacMasi BOJIATHILHOCTE;
+ KPEAUTHBIC CIPEIBL.
+ TIOATBEpKIaeMbIe PEIHKOM HCXOIHBIC JaHHBIC.

KoppekTupoBkr UCXOIHBIX JaHHBIX 2 YPOBHS MEHSIOTCS B 3aBHCUMOCTH OT (PaKTOpPOB, CHEIM(DUISCKUX
JUIS aKTHBA WIN 00s13aTenbeTBa. Takue hakTophl BKIIOYAOT CIEAYOLIee:

¢+ COCTOAHHEC MIIH MCCTOHaXO0XXICHHUC aKTHUBA,

+ CTCIICHb, B KOTOpOﬁ HCXOJHBIC JaHHBIC OTHOCATCA K CIMHHUIIAM, KOTOpBIC COITIOCTABUMBEBI C aKTUBOM
HJIH 00513aTENLCTBOM;

+ 00BEM HIH YPOBEHb ACATCIbHOCTU HA PHIHKAX, HA KOTOPBIX Ha6JIIOILaIOTC$I 9THU UCXOJHBIC JaHHBIC.

KoppekTnpoBka HCXOTHBIX TaHHBIX 2 YPOBHS, KOTOPHIE SIBISIOTCS CYIIECTBEHHBIMU IS OIIEHKH B IIEJIOM,
MOJKET TMPUBECTH K IMOyUYE€HHUIO OLEHKU CIPABEIJIMBOM CTOMMOCTH, KOTOpas OTHOCHTCA K 3 YpOBHIO B
HWepapXuu CIpPaBEIJIUBON CTOMMOCTH, €CIU HJii KOPPEKTHPOBKH HCIOIB3YIOTCS CYIECTBEHHBIC
HEeHaOIIIoJacMbIC UCXOIHBIC JaHHEIC.

3. Ucxoomvie Oannvie 3 YposHsi - 3T0 HEHAOIIOIaeMbIC NCXOHBIC JIAHHBIC JUIsl aKTHBA HJIU 0053aTeNbCTBA.
HenabmroaemMbie MCXO/HBIC JaHHBIC JTOJDKHBI UCIOJIB30BATHCS JJIsS OLECHKU CIPAaBEIMBONH CTOMMOCTH B
TOM Ccliydae, €CJId yMECTHbIe HaOJIIoJJaeMble WCXOJHBbIC JAHHbICE HE JOCTYIHBI, TaKHM 00pa3oM,
YUUTBIBAKOTCS CHTYAIlMH, MPH KOTOPBIX HA0JIIOAeTCsl HEOOIbIasl, TP HAJTMYUN TAKOBOU, JEATEILHOCTh
Ha PBHIHKE B OTHOIICHUH aKTHBA WM 0053aTeNbhCTBA HA ATy OleHKH. OTHAKO IEeNb OIEHKH CIPaBeINBOI
CTOMMOCTH OCTAaeTCs IPEKHEH, TO ©CTh BBIXOJIHAs IIEHA HA JIATy OILEHKUA C TOYKH 3PEHHS ydJaCTHHKA
pPBIHKA, KOTOPBIM yIEP)KHMBAaeT aKTUB WJIM HMeeT o00s3aTenbeTBo. CremoBarenbHO, HEHAOJI0aeMble
WCXOJIHBIC JITAHHBIC JOJDKHBI OTPaXKaTh JOMYIICHUS, KOTOPbIC YYACTHUKU PBIHKA HCIOJIh30BaIH OBl MPH
YCTAHOBJICHUH IICHBI Ha aKTUB WK 0053aTEIbCTBO, BKJIFOYAs JOMYIICHHUS O PUCKE.

HonymeHus: 0 pucKe BKIIOYAIOT PUCK, MPUCYIIUNA KOHKPETHOMY METOJY OLEHKH, MCIOIb3YEMOMY IS
OIIEHKH CIIPABEIJIMBON CTOUMOCTH (TaKOMY KaK MOJIENb [IEHO00pa30BaHus), U PUCK, IPUCYIIUNA UCXOTHBIM
JaHHBIM MeToja oneHkdu. OleHka, He BKIIIOYAMONAs KOPPEKTUPOBKY C Y4YETOM pPHCKOB, He OyneT
MIPEJICTABNIATE OIEHKY CITPaBeIJIMBOA CTOMMOCTH, €CIH YYaCTHUKHA pPBIHKA OYyIyT BKIIOYATh TaKyHO
KOPPEKTUPOBKY TIPU YCTAHOBIICHUH IIEHBI HA aKTHB WM 00s3aTelbcTBO. Hanmpumep, MOXKeT BO3HUKHYTb
HEOOXOIUMOCTb  BKJIIOUHTH KOPPEKTHPOBKY C YYETOM PHCKOB IpPH HAJIMYUM  3HAYUTEIBHOU
HEOIPENEICHHOCTH OLICHKH.

Hpumensamo Henabriooaemvie UCXOOHbIE OAHHblE CNle0yem, UCHOIb3Ys 6CI0 UHDOPpMAYUo, OOCMYNHYIO 8
CILONCUBUUXCSL. 0OOCMOAMENLCMBAX, KOMOPAsL MOJCEm GKIOHAMb COOCMEEHHbIe OaHHble NPeOnpPUSIMUSL.
[Ipu pa3zpaboTke HEHAOIIOIAEMBIX HCXOIHBIX JTAHHBIX MPEANPUATHE MOXKET HauaTh CO CBOMX COOCTBEHHBIX
JIAHHBIX, HO OHO JOJ/DKHO KOPPEKTHPOBAaTh 3TH JIaHHBIC, €CJIM OOOCHOBAHHO IOCTyIHass MH(OpMALUs
YKa3bIBaeT Ha TO, YTO JIPYT'Me YYaCTHUKH PhIHKA WUCIIONB30BAIU OBl JPYTHe JAaHHBIC WIN CYIIECTBYET
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Kakas-To WHPOpMAIUs, crienupuaeckas Jisl MPEeaIpUsIThs, KOTOpas HEJOCTYITHA JUIsl APYTHX YYACTHUKOB
pBIHKA (HAIpUMEp, CHHEPrus, crenududeckas Mg npeanpusatus). [Ipennpusatuio HeT HE0OXOIUMOCTH
MpUjarath 4Ype3MEpHbIC YCWIHS, YTOOBI MOJYYUTh HH(DOPMAIHMIO O JOMYIICHHSX YYaCTHHKOB PBIHKA.
OnHAaKO MpeInpuUsATHE JOJDKHO YIUTHIBATH BCIO HH(OPMAIIUIO O JIOMYIICHUAX YYACTHUKOB PhIHKA, KOTOPAsI
SIBIIIETCS. 0OOCHOBAHHO JOCTyMHOW. HeHnabioqaeMbple MCXOIHBIC TaHHbBIE, pa3paO0TaHHBIE B COOTBETCTBUU
C BBIIICONMCAHHON TPOIIECTYPOM, CUUTAOTCS AOMYIICHUSIMA YYaCTHUKOB PBIHKA M YJIOBJICTBOPSIOT IIETH
OIICHKH CTIPABEJTMBON CTOMMOCTH.

BrimonmHeHHe yKa3aHHOTO MYHKTa OCYIIECTBISCTCS B mozapasfenie «OleHKa CIpaBeJIuBON CTOMMOCTH
00BEKTOB OIICHKW.

4. [IpuMeHEHHE METOIOB OIICHKH.

[lpu oneHke CHpaBeIMBOM CTOMMOCTH HEOOXOJMMO HCIIOJIb30BAaTh TAaKUE METOMBI OICHKU, KOTOPbHIS
SABIISIOTCA TIPHUEMIIEMBIMA B CIIOXKHBIIMXCS OOCTOATENHCTBAX W I KOTOPBIX JOCTYIHBI JIaHHBIE,
JIOCTaTOYHBIC NJIsi OLEHKHU CIPABEIIUBON CTOMMOCTH, MPU 3TOM MAaKCHUMAJIbHO HCIONB3YsS YMECTHBIC
HaOII0JaeMble ICXOHBIE JaHHBIE 1 MUHIMAaJIHFHO UCTIONB3ys HEHAOII0JaeMble HCXOIHbIE TaHHBIC.

Tpems Hanbosiee MUPOKO UCIONB3YEMBIMUA METOJAMH OLICHKU SIBJISIOTCS! PBIHOYHBIN MOIXOM, 3aTPaTHBIN
MOJIXOJ] M JOXOJHBIN TOJXOI.

B HEKOTOpBIX Ciydasx MpUEMJIEMbIM OYAET HCIOJb30BAHHE OJHOTO METOJa OIEHKH (HAmpuMep, Mmpu
OIlICHKE aKTHBAa WM 00sA3aTENLCTBA C HCIIOJB30BAHUEM KOTHPYEMOM IIEHBI Ha aKTHBHOM PBIHKE JUIs
UJICHTUYHBIX aKTHBOB HWJIM 0053aTEJbCTB). B Ipyrux ciydasx NpHEMIEMbIM OyaeT HCIOIb30BaHHE
MHOKECTBEHHBIX METO/IOB OIICHKH (HAIpUMEp, TaK MOXKET OOCTOSITh €0 MPH OICHKE EIUHHMIbI,
TeHEpUPYIOIIEH JeHEeXHBIE CpeACTBa). Ecnu s OIEHKH CHpaBEIIMBON CTOMMOCTH HCIONB3YIOTCS
MHOKECTBEHHBIE METOJIBI OIIEHKH, TO PE3YJbTaThl (TO €CTh COOTBETCTBYIOIINE MOKA3aTENN CIPABETHBON
CTOMMOCTH) JIOJDKHBI OIIEHHBATHCSA IIyTEM PacCMOTPEHHS IEIecO00pa3sHOCTH AMana3oHa 3HAYCHHH,
0003HAYCHHBIX JaHHBIMH pe3yiapTaTamu. OIeHKa CIpaBeIIMBONH CTOMMOCTH - 3TO 3HAUEHWE B Mpejeiiax
TAKOTo JIMara3oHa, KOTOpoe Haubojee TOYHO MPECTABISET CIPABETUBYI0 CTOMMOCTD B CIIOXHBIIIHXCS
00CTOSTEILCTBAX.

B coorBerctBuM ¢ IFRS 13 npu peiHOYHOM (CpaBHUTEIBHOM) MOAXOAE UCHONB3YIOTCS LIEHBI U Apyras
yMecTHas WHpOpMaIus, TeHeprpyeMasi ppIHOYHBIME OTIEpPAIUIMHU C HJCHTUYHBIMU M COTIOCTABUMBIMHU
(TO ecTh aHAJIOTMYHBIMH) aKTHBaMH, 0053aTeILCTBAMH WJIM TPYIION aKTUBOB U 0053aTENILCTB, TAKOH Kak
ousHec.

HaHpI/IMep, B METOAAaxX OLUCHKH, COBMECTUMBIX C PBIHOYHBIM IMOAXOAOM, 4YaCTO HUCIOJIB3YIOTCS PBIHOYHBIC
MHOXXHUTCIN, BOSHUKAIOIINEC U3 KOMIIJICKTA COITIOCTaBUMBbIX IoKasarejei. MHOXHUTEIHn MOT'YT HAXOAUTLCH B
OOHUX J[uamna3oHax C JAPYIrUM MHOKHUTCICM II0 KaXXJAOMY COIIOCTABUMOMY IIOKAa3aTCIIrO. I[J'IH BLI60pa
HaJJICKAIICTO MHOXUTECIIA U3 AMalia3zoHa Tpe6yeTc;1 HCIIOJIb30BaTh CYXJACHHUE C YUCTOM KAaUCCTBCHHLIX U
KOJIMYCCTBCHHBIX (1)aKTOpOB, CHeHHq)H‘IeCKHX JJIA OICHKH.

MeToabl OIIEHKH, COBMECTHMBIE C PBHIHOYHBIM ITOJXOJIOM, BKIIOUAIOT MAaTpPUYHOE I[EHOOOpa30BaHUE.
MarpuuHoe 1eHOOOpa3oBaHWE - 3TO MAaTeMaTHYEeCKUH METOJl, MCIIOJIb3YEMBIH MPEUMYIIECTBEHHO IS
OIICHKH HEKOTOPBIX BHUIOB ()MHAHCOBBIX WHCTPYMEHTOB, TaKMX KakK JOJTOBbIE IIEHHBIE OyMaru, He
OCHOBBIBASICh JIMIIIb Ha KOTHPYEMbIX II€HAX Ha ONpeieicHHbIE IICHHbIC OyMard, a CKopee Ha OTHOIICHUHU
IEHHBIX OyMar K JIPYTrUM KOTUPYEMBIM IIEHHBIM Oymaram, UCIOJIb3yeMbIM KaK OpUEHTHP.

B coorBerctBuu ¢ IFRS 13 npu mcnonb3oBaHHM JOXOAHOTO TOAXOJa OyIyliye CyMMbI (Hampumep,
MOTOKHU JIEHEKHBIX CPEICTB MM JIOXOMBI M PAacXo/bl) peoOpa3oBBIBAIOTCS B EAMHYIO CYMMY Ha TEKYITUI
MOMEHT (TO €CTh JAUCKOHTHUPOBAaHHYIO). IIpH MCHONB30BaHMU JOXOIHOTO MOAXOJA OLEHKA CIpaBeIIMBOM
CTOMMOCTH OTpa)KaeT TEKYIINE PHIHOYHBIE OKUAAHNUSA B OTHOIIEHUH TaKUX OyIyIIUX CyMM.

B cootBercTBUHU ¢ IFRS 13 npu 3arpatHoM moaxoje oTpaxaeTcsi CyMMa, KOTopasi oTpeboBaiach Obl B
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HACTOSIINA MOMEHT ISl 3aMEHBI IPOM3BOAUTEIBHON CIIOCOOHOCTH aKTHBa (YacTO HA3bIBAGMOW TEKYIICH
CTOMMOCTBIO 3aMEIICHUS ).

OrneHka MpoBeieHa B COOTBETCTBUM ¢ MexayHapoaHbIM cTaHaapToM ¢unHaHcoBoi otuetHoctd (IFRS) 13
«O1eHKa crpaBeITUBONM CTOMMOCTIY, YTBepKaeHHbIM [Iprkazom MunuctepctBa ¢uHancoB Poccuiickoit
Oenepanuu No 217 1 ot 28.12.2015:

OpFaHI/ISaHI/Iﬂ AOJKHA OLCHUBATH CHPABCJIMBYIO CTOMMOCTL aKTUBA HWIIN O6H33T6J'IBCTB3, HCIIOJIB3YA TC
JOITYIIEHU, KOTOPBHIC HCIOJIB30BaIU OBl YYaCTHUKU PBIHKaA IPHU YCTAaHOBJICHHWU LICHBI Ha ,Z[aHHLIfI AKTHUB
WJIn JaHHOC 00513aTENBCTBO npu YCIOBHUH, UYTO YYAaCTHUKH PbIHKA HCﬁCTByIOT B CBOUX JIy4dlIUX
OKOHOMHUYCCKHUX MHTEpPECAX.

Ilpu dopMuUpOBaHWM MAaHHBIX JOMYIICHUH OPraHU3allMd HET HEOOXOAMMOCTH WACHTU(MUIIMPOBAThH
KOHKPETHBIX YYaCTHHKOB pbIHKAa. BMeCTO 3TOro opraHu3zanus I0/DKHA HWACHTU(UIUPOBATH OOIIUe
XapaKTePUCTUKH, KOTOpPhIE OTIMYAIOT YYACTHUKOB pBIHKA, TPUHUMAs BO BHUMaHHE (HaKTOPBL,
CICIU(UYHBIC )T BCETO TIEPEUYHUCICHHOTO HIXKE:

(a) axTuBa MM 00SM3aTENHCTBA,;
(b) ocHoBHOTO (MM HaKOOJIEE BHITOAHOTO) PHIHKA JIUIS aKTHBA WA 0053aTEeIbCTBA; U
(C) yuacTHHKOB pPBIHKA, C KOTOPEIMH OPraHU3aIlHsI BCTYIIIA OBl B CIENIKY HA JaHHOM PBIHKE.

68 Ilpumepbl PHIHKOB, Ha KOTOPBIX HCXOOHBIE JaHHBIE MOTYT ObITh HAaOMIOJAaEMBIMU ISl HEKOTOPBIX
aKTUBOB W 00s3aTeNbCcTB (HampuMep, (UHAHCOBBIX HHCTPYMEHTOB) BKIIOUAIOT OWpIKEBBIE PBIHKY,
JIUIIEPCKUE PBIHKHU, PHIHKU ¢ OPOKEPCKUM IHOCPEAHUYECTBOM M PHIHKH IPUHIMUIATIOB (CM. TyHKT B34).

B34 Ilpumepamu pbIHKOB, Ha KOTOPBIX MCXOAHBIE JAaHHBIC MOTYT ObITh HaOMIOJAaeMbIMH B OTHOIICHUH
HEKOTOPBIX aKTUBOB M 0053aTENILCTB (HanpuMep, GUHAHCOBBIX HHCTPYMEHTOB), MOTYT OBITh CJIEIYIOLIHE:

(a) bupxesslie peHKH. Ha OupxeBOM phiHKE WHGOPMAIIHS O IIEHAX 3aKPBITHS SBISIETCS JETKOAOCTYITHOM H,
KaK IPaBWIO, IIOKA3aTE€JbHOM B OTHOILUEHUMW CIPABEUIMBOM cTOMMOCTU. [IprMepoM Takoro pbIHKA
sBrsieTcs JIoHmoHcKas poHaoBast Oupixa.

(b) Humepckue pbiHKH. Ha pumepckoM phIHKE WIEPHl BCET/Ia TOTOBHI TOProBaTh (IIOKYNATh WU
MpoJlaBaTh 3a CBOH COOCTBEHHBIM cYeT), oOeclednBas TEM CaMbIM JIMKBUIHOCTH IIOCPEICTBOM
WCTIOJIb30BaHMsI CBOETO KamluTaja JUlsl MOAIepKaHus 3armaca 00beKTOB, ISl KOTOPBIX OHU CO3JAal0T PHIHOK.
Kak npaBuio, uHpopmaims o IieHe MOKymnareias U IeHe mpojaBia (IPeICTaRISIONUX [IeHY, 110 KOTOPOH
JAIIEp JKeNaeT KyNWTh, U IIeHY, 0 KOTOPOH TUIiep jKeJaeT MpoAaTh, COOTBETCTBEHHO) SIBISiETCs Oolee
JIOCTYITHOM, 4YeM WuHopMalmsi O IeHaX 3aKpeITHsA. BHeOWpkeBble pPHIHKK (IIEHBI JJIS KOTOPBIX
MyONMKYIOTCS) SIBIAIOTCA AWJIEPCKMMU pPbIHKaMH. JIMIepcKHe PHIHKK TaKKe CYIIECTBYIOT JUIS APYTUX
BUJIOB aKTUBOB M 0053aTENbCTB, BKIIOYas HEKOTOPbIe (DMHAHCOBBIE MHCTPYMEHTHI, TOBAPBI M (PU3MUECKUE
aKTUBHI (HanpuMep, OBIBITIEE B UCTIOIB30BaHUH 000pyIOBaHHE).

(c) PoiHKH C OpOKEpCKMM IMOCPEIHHUYECTBOM. Ha phiHKE ¢ OpOKEPCKHUM MOCPEIHUYECTBOM OpPOKEPHI
CTapaloTCs CBECTH IOKYIaTeNel ¢ MpojaaBIlaMd, HO HE TOTOBHI TOPTOBaTh 3a CBOW COOCTBEHHBIN CUET.
JpyruMu cjioBaMu, OpOKEpbl HE HCIOJB3YIOT CBOM KamuTal IS TOJUIep)KaHUs 3amaca OObEKTOB, IS
KOTOPBIX OHHM CO3Jal0T pBIHOK. bpokep 3HaeT 1eHBl, TMpeyaraéMble U 3ampaniuBacMble
COOTBETCTBYIOIIUMH CTOPOHAMH, HO KaXKJlas W3 CTOPOH, KaK MPaBHJIO, HE 3HAET IICHOBbIE TPeOOBaHUS
JIpyroi croponsl. MHbopMalus o IieHax 3aBEpIIMBIINXCS CIEIOK HMHOTIA ObIBaeT JOCTYHHOW. PBIHKH ¢
OpoKepcKUM 00CITYyKMBAaHUEM BKIIOYAIOT B Ce0s 3IEKTPOHHBbIE KOMMYHHKAIIMOHHBIE CETH, B KOTOPBIX
CBOJIATCS 3asiBKM Ha TIOKYIKY U MPOJIAXY, & TAK)KE PHIHKM KOMMEPUYECKOW U JKWIJION HEJBUKUMOCTH.

(d) Perakm mpuHnDMnanoB. Ha pelHKEe NMPUHIMIIATIOB CAETKH, KaK MEpBUYHAS MPOAaka, TaKk M BTOPUYHAS
Nepenpoiaka, OCYIIECTBISIIOTCS CTOPOHAMH CaMOCTOSTENbHO, 0e3 mocpeIHHKOB. JIWmib HeOOIBIIOHN
00beM UH(POPMAITMK O TAKKX CENTKaX MOXKET OBITh OOIIEIOCTYITHBIM.
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B Tex cnmywasix, Korja IieHa Ha WACHTHYHBIA akTUB MM 00s3aTeNCTBO HE SBISETCS HaOIoaeMoil Ha
pBIHKE, OpTaHU3aIMs OIICHMUBAET CIIPABEUIMBYI0 CTOMMOCTh, UCHONB3YS IPYrOil METOJ OIEHKU, KOTOPBIT
o0ecrieunBaeT MaKCHMaJbHOE KCIIOJIb30BAHUE PEIICBAHTHBIX HAOIONAEMBIX HCXOIHBIX JaHHBIX U
MUHHMAJIEHOE UCTIOJIL30BaHNE HEHAOIFOIAeMBIX UCXOJIHBIX JaHHBIX. [I0CKONBKY CHIpaBeIBas CTOUMOCTD
SIBIIICTCS. OIICHKOW, OCHOBaHHOW Ha PHIHOYHBIX JAHHBIX, OHA OINPEACISICTCS C UCIOIb30BAHHEM TaKHX
JIOTIYIIEHUH, KOTOPBIC YYACTHUKH PBIHKA MPUHSIIA Obl BO BHUMAHUE TPU ONPE/CIICHUY [ICHBI aKTUBA U
00s13aTeNBCTBA, BKIFOUAs JONyIneHus o pucke. ClieoBaTebHO, HAMEPEHHE OPTaHU3aINN YIePKATh aKTHB
WIH ypEeryJUpOBaTh WJIA HHBIM O0pPa30M HCIIOJHUTH O0sI3aTEILCTBO HE HMMEET 3HAUCHUS IMPHU OICHKE
CITpaBEUTMBOM CTOMMOCTH. (11.3)

OO0s3aTensCTBa U AO0JICBBIC UHCTPYMCHTHI, YACPKUBACMBIC NIPYTHUMU CTOPOHAMU B KaUCCTBC AaKTHBOB

I1. 37 Ecnu neHOBast KOTUPOBKA B OTHOIICHUH NIEPEavu UICHTUYHOTO WM aHAJIOTUYHOTO 00513aTeIIbCTBA
mb0 COOCTBEHHOTO [OJIEBOTO HWHCTPYMEHTa OpraHW3alliii HEJOCTYIMHA M HICHTHYHBIA OOBEKT
yAep>KUBaeTCS APYTOM CTOPOHOM B KayecTBE AaKTUBA, OPraHU3alMs JOJKHA OICHUTH CIPaBEIMBYIO
CTOMMOCTH JTAHHOTO 00S3aTEeNhCTBA MM JOJEBOTO WHCTPYMEHTA C MO3WIMKA YJ9aCTHUKA PHIHKA, KOTOPHIH
yAEP)KUBAET ATOT HICHTHYHBIA OOBEKT B KAUECTBE aKTHBA, HA IaTy OICHKH.

I1. 38 B Takux cinyyasix opraHu3aius JI0JDKHA OIIGHUBATH CIIPABEJIMBYI0O CTOMMOCTE 00513aTENILCTBA HITH
JI0JIEBOI'0 MHCTPYMEHTA CJICAYIOIUM 00pa3oM:

(2) wucmonmp3ys IECHOBYHO KOTHPOBKY HAa aKTUBHOM pPBIHKE B OTHOIICHHM HICHTHYHOTO OOBEKTA,
yAEpP>KUBAEMOTO IPYTOif CTOPOHOW B Ka4ecTBE aKTHBA, €CIIH TOCTYITHA WHGOpMAIHs 00 STOU IeHe;

(b) mpu orcyrcTBHM MH(MOPMALUK O TaKO#l LEHE, UCMONB3Yys APYTHe HAONIOJaeMble HCXOIHBIC TaHHbIE,
TAaKUC KaK LCHOBAasA KOTHPOBKA HAa PBLIHKC, KOTOpLIﬁ HE ABJIACTCA aKTUBHBIM AJI1 UIACHTHUYHOI'O 06’LGKTa,
YAEPKUBAEMOIO IPYTrOd CTOPOHOM B KAUECTBE AKTUBA;

(c) mpm oTcyTcTBUM MH(OpPMALIUK O HAOIIOJAEMbIX IIEHAX, ONMCAHHBIX B MOANYHKTaX (2) u (b), ucronb3ys
JIpyror METOJl OLIEHKH, TAKOH KaK:

(i) moxomHbIif MOIX0 (HAITPUMED, pacyeT MPUBSICHHON CTOMMOCTH, YUYUTBIBAIOIINI OyIyIIne TEHEKHbIC
MOTOKHU, KOTOPBIC YYACTHUK PBHIHKA OXKUAA Obl OJIYYUTh OT 005A3aTENbCTBA WK JIOJICBOTO MHCTPYMEHTA,
KOTOPBIE OH yJIEPKUBAET B KAUECTBE aKTHBA);

(if) peiHOUHBIH MOMXO[ (HAIPUMEP, HCHONB3YsI I[IEHOBbIE KOTHPOBKH B OTHOIICHUH aHAJIOTHYHOTO
00513aTeNILCTBA HJIH JIOJICBBIX HHCTPYMEHTOB, YIACPKUBAEMbIX IPYyTUMU CTOPOHAMH B KQUECTBE aKTHUBOB).

I1. 39 Opranuzanusa 0DKHA KOPPEKTHPOBATH LIEHOBYIO KOTHPOBKY B OTHOLIEHWH 0053aTENBCTBA WU
COOCTBEHHOTO JIOJIEBOTO HMHCTPYMEHTa OpraHHW3alliH, YJCp)KHBaeMOIo JIPYroi CTOPOHON B KadecTBe
AKTHUBA, TOJBKO €CJIM UMEIOT MECTO Crieu(UUHbIE IS 3TOr0 aKTHBA (PAKTOPHLKOTOPHIE HEIPUMEHHMBI K
OLIEHKE CIIPaBEAJIMBON CTOMMOCTH YKa3aHHOTO 00s3aTesIbCTBA WK JOJIEBOr0 MHCTpyMeHTa. OpraHn3anus
JIOJKHA YJIOCTOBEPUTHCS, YTO I[€HAa aKTHBAa HE OTPAXKACT BIMSIHHUA OTPAaHWYEHHS, MPeIOTBPAIIArOIIEro
NpOJaXy AaHHOTO akThBa. Hexoropeie (akTopbl, KOTOPBIE MOTYT YKa3blBaTh Ha TOT (hakT, YTO LIEHOBAs
KOTHPOBKA aKTHBA JI0JKHA OBITH CKOPPEKTHUPOBAaHA, BKIIOYAIOT CIIeIyIOIIee:

(a) IleHoBass KOTHPOBKA aKTHBA OTHOCHTCS K aHAJOTMYHOMY (HO HE HUACHTHYHOMY) O0SI3aTENIbCTBY HIIH
JIOJICBOMY HHCTPYMEHTY, YAEp>KHBaeMOMY JApYyrod CTOpOHOM B KauecTBe akTtuBa. Hampuwmep,
00513aTEIHCTBO WIIM JIOJICBOM MHCTPYMEHT MOXKET MMETh KaKyIO-TO O0COOYIO XapaKTepUCTHKY (Hampumep,
KPEAUTOCIIOCOOHOCTh AMHUTEHTA), OTIMYHYI OT TOW, KOTOpas OTpak€Ha B CIPABEUIMBON CTOMMOCTH
aHAJIOTMYHOT0 0053aTeIbCTBA WK J0JICBOI0 HHCTPYMEHTA, YAePKMBAEMOr0 B KAUeCTBE aKTHBA.

(b) Enunura yuera, mpuHSTAS IS aKTHBA, OTIHYAETCSA OT €IUHMIIBI yUeTa, IPHHATON I 00A3aTeIbCTBA
WIH JIOJIEBOTO MHCTpyMeHTa. Hampumep, NpUMEHUTENHHO K 00S3aTeIbCTBAM B HEKOTOPBIX CITydasX IeHa
Ha aKTHUB OTpaXaeT KOMOWMHHUPOBAHHYIO IIEHY IaKeTa, BKIIIOYAIONMETO KaK CyMMBI K TIOTYyYEHHUIO OT
SMUTEHTA, TaK U MPEAOCTABICHHBIE TPEThEH CTOPOHON CPECTBA MOBHIIMICHUS KPEAUTHOr0 KauecTBa. Eciau
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eMHUIIA y4yeTa B OTHOIICHWH O0s3aTelbCTBA HE SBISCTCS TAaKOBOM B OTHONICHWH YKa3aHHOTO
KOMOWHHPOBAaHHOTO TIAKEeTa, TO IEJbI0 OIECHKH SIBJSIETCS OIpPEIeNICHHE CIPABEIUIMBOH CTOUMOCTH
00s13aTeIbCTBA YMUTEHTA, & HE CIPaBEJIMBON CTOMMOCTH KOMOMHUPOBAHHOTO MakeTa. Takum oOpa3om, B
MOMOOHBIX CITydasX OpraHM3alMd HEOoOXOAMMO ObUT0O OBl CKOPPEKTHPOBATh HAOMIOJAEMYIO0 IIeHy Ha
COOTBETCTBYIOIIUIM aKTHUB, YTOObI MCKIIOYHUTH IPQPEKT OT CPEACTB TOBBIIMICHUS KPEIUTHOTO KAa4yecTBa,
MPEIOCTABIICHHBIX TPEThEH CTOPOHOM.

O0BHKC 0

OLEHKA BU3HECA
N KOHCANTUHI



OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

6. OLIEHKA CIIPABEJJINMBOM CTOMMOCTH OFBEKTOB OLIEHKH
6.1. BBIBOP HCIIOJIb3YEMBbIX IOJAXOA0B 1 METOJOB OLIEHKH
IlocnenoBaTe/IbHOCTH  ONpeeeHuss CTOMMOCTH O0beKTa OleHKH, O0OCHOBaHUE BbIOOpa
HCIOJb3yeMbIX NMOAXO0A0B K OLlEHKE U METOJ0B B PaMKAaX KAaMJA0ro U3 NpuMeHsieMbIX MOIX0/J0B;

OTKa3 0T UCIMOJb30BAHUA ITOAX0/1a K OLCHKE CJICAYET IPOKOMMEHTHPOBATH

Cormacuo @CO V, mpu NOpoBEACHUH OLEHKH HCIONB3YIOTCS CPABHUTEIbHBIN, MOXOIHBIM U
3aTpaTHRIM TOAXONbl. JlaHHBIE TMOJOXEHUS HE IPOTUBOPEUYAT MPEACTABICHHBIM BBIIIE MOAXOAAM K
OTIPE/ICIICHUIO CIPABE/UIMBON CTOMMOCTH W3JIOKCHHBIM B MeXIyHapOIHOM CTaHAapTe (UHAHCOBOU

otuetHOoCTH (IFRS) 13 «Onenka cipaBeInBO CTOUMOCTI.

HpI/I MPUMCHCHHUU KaXXIO0ro M3 MOAXOHAOB K OLCHKE HCIIOJB3YKOTCA Pa3IMYHBIE METOJAbI OLICHKU.
OI_ICHH_II/IK Moacem npumersino Memoobl OYeHKu, HE YKa3aHHBIC B (I)C,Z[epaJ'ILHLIX CTaHJapTax OICHKH, C

LEJIBIO TIOJTyYeHHs HanboJiee JOCTOBEPHBIX PE3YJIBTATOB OLICHKH.

B npomiecce OIeHKH OLEHIIMK PacCMaTPUBACT BO3MOKHOCTH TPUMEHEHHS BCEX MOAXOI0B K OICHKE,
B TOM YHCJE IS MOATBEPKICHUS BBIBOJIOB, INOJNYYEHHBIX NMPH NPHUMEHEHHH IPYTHX MoAaxonoB. [Ipm
BEIOOpE MOAXOI0B M METOAOB OIEHKHU OICHIINKY HEOOXOTUMO YYUTHIBATH CIEMU(PUKY O0BEKTa OIEHKH,
[eTIM OLIEHKH, BUJI CTOMMOCTH, JIOCTaTOYHOCTh M JOCTOBEPHOCTh MCXOAHON MH(pOPMAINHU, TOMYIICHHUS U
OTpaHWYEHHs OICHKHM. HW OJMH W3 MOAXOIOB M METOJOB OIEHKH HE SBISETCS YHUBEPCAIBbHBIM,
HNPUMEHHMBIM BO BCEX CITy4asiX OLEHKHU. B mo e 8pems OyeHuuK Moxicem ucnoib306ams 00U nooxoo u
Memoo OyeHKu, eciu npuMeHeHue OAHHO20 NoOX00d U Memooda OYeHKU npugooum K Hauboiee
00CMOBEPHOMY Ppe3yIbmamy OYeHKU C YY4emoMm OOCMYNHOU ungopmayuy, OONyweHui U 0cpaHudeHull

NPOBOOUMOU OYEHKUL.

Amnanu3 BO3MOKHOCTHU OPUMCHCHUA 3aTPAaTHOI'O IMOJAX0Jda.

B o0mem cnydae, mprMeHeHHE 3aTPaTHOrO MOJXOJIa HOCHT OTpaHMYCHHBIA XapakTep, W JaHHBIHA
MOJXO0J, Kak MpaBWiIO, MPHMEHSETCs, KOrja NpuObUIb W (WIHM) JCHEXKHBIH MOTOK HE MOTYT OBITh
JIOCTOBEPHO OTpEJENeHbl, HO TMPH 3TOM JIOCTYITHA JOCTOBepHass wuH(popMmamnus 00 aKTuBax U
00s13aTeNLCTBAX OpPraHU3alWK, Beaylei On3Hec. Bo3MOXKHOCTH MCIIOJIB30BaHUS 3aTPATHOTO MOJIX0/1a MPH
OIIEHKE BTOPUYHBIX (PUHAHCOBBIX MHCTPYMEHTOB, OTpPaHMYEHBI 0 MPUYHMHE TOTO, YTO OOIIMH pe3ynbTaT
MHBECTUPOBAHUS M0 TAKOMY NPOIYKTY 3aBHCUT OT (PHHAILHON LIEHbI 0a30BOr0 aKTHUBA M HE 3aBUCHUT OT €e

3HAYCHUN BHYTpPHU I€PpUOAA, 4 BHAYUT U OT CTPYKTYPLI aKTHUBOB U 00s13aTeNLCTB 0A30BOr0 AKTHBA.

Amnann3 BO3MOKHOCTH OPpUMCHCHUA JOXOJAHOI'O IMOAXO0JAa.

I[OXOZ[HBIﬁ noaxon CYUTacTCA HanOosee MNPUCMJICMBIM C TOYKH 3pCHHUA MHBCCTUIITMOHHBIX MOTUBOB,
IMOCKOJIBKY I10J] CTOUMOCTBIO HNPEANPHUATHA B HEM IMOHHMMACTCA OLICHKA I1IOTOKa 6y,[[y1.L[I/IX J0X0I0B.
I[OXOZ[HHﬁ noaxon mpeamnojaracTt, 4To HOTeHHHaJ'ILHBIfI HWHBECTOP HC 3aIlJIaTUT 34 Z[aHHLIfI OouzHec CyMMy,
60J'II>H_IyIO, 4eM TCKyllasds CTOUMOCTDH 6y,Z[YII_II/IX J0XO0J0B OT J3TOro (bPIHaHCOBOFO HWHCTPYMCHTA.

Bo3moxHOCTH HCIIOIB30BaHMS AOXOOHOI'0 MoAX0[Ja Mpu OUCHKE BTOPUYHBIX (I)I/IHaHCOBBIX HUHCTPYMCHTOB,

O0BHKC 3

OLEHKA BU3HECA
N KOHCANTUHI


http://www.consultant.ru/document/cons_doc_LAW_133869/

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

B TEKYIIEH MOJIUTUYECKON U SIKOHOMHUYECKON CUTYaIluU, OTPAaHUYEHBI 110 IPUUHUHE HATMYUA CYIIECTBEHHOMN

HCOIPCACICHHOCTHU B HpI/IHI_II/IHPIaJII:HOﬁ BO3MOKHOCTH MOJIYYCHUSA COOTBCTCTBYIOIIUX JOXOOOB.

Amnann3 BO3MOKHOCTH OPpUMCHCHHWA CPABHUTCIBHOI'O IMMOJAXO0A4a.

B cootBerctBun ¢ @CO V, CpaBHUTEINBHBINA MMOAXO]] MPEACTABIIACT COOOM COBOKYITHOCTH METOJIOB
OIICHKM, OCHOBaHHBIX Ha CPAaBHEHUHM OOBEKTa OLCHKU C MJICHTHYHBIMU WA aHAJIOTUYHBIMH OOBEKTaMHU

(aHaHOFaMI/I). CpaBHI/ITCJ'H)HI)II\/'I nmoAaxoa OCHOBAH Ha IMPUHIHIIAX [IEHOBOTO PABHOBECHU U 3aMCILICHUA. .

B paMKax CpaBHUTCIBHOI'O IOAXOAa IMPUMCHAIOTCA pa3jndHbI€ METOJAbl, OCHOBAHHBLIC KaK Ha
mpAMOM COIIOCTABJICHHUU OLICHUBACMOI'O 00BeKTa U O6’beKTOB-aHaﬂOFOB, TaK U MCTOAbl, OCHOBAHHBIC Ha

AaHAJIN3€ CTATUCTUYCCKUX TAHHBIX U I/IH(I)OpMaHI/II/I O PBIHKE 00BeKTa OLICHKU.

[IpuMeHHUTENbHO K OLIEHKE LIEHHBIX OyMmar B paMKaX CPaBHUTENIBHOIO ITOJXO/a MOXKHO BBIACIHUTH
cnenyromue Meronbl («OleHKa CTOMMOCTH aKTWBOB W Ow3Heca» mojn pemakmueirr M.A. denoroBoi,

Mocksa-tOpaiir, 2021 r.):

9KCH€pTHHI>i. CrnenmaanucTel 0 HMMEIOIIUM Tp€HAaM W BO3MOXXHBIM HaIlpaBJICHUAM H3MCHCHUA

CTOMMOCTH TIEHHBIX OyMar JJaloT KCIIEPTHBIE OLEHKH 1 UX 0000IIeHuE.

Ananutryeckuil. JlaeTcs cHCTEMHBIN aHAN3 COCTABHBIX AJIEMEHTOB CTOMMOCTH IIEHHOW Oymaru u

Ha OCHOBaHHHU y4€Ta q)&KTOpOB, BJIMAIONINX HA 3HAYCHHUC KaXXJ0I'0 3JICMCHTA.

Craructuueckuil. IIpuMeHsAeTCS CTAaTUCTUYECKH aHAIU3 C MCIOJB30BAHHEM MPUCYLIUX €EMY

MapaMeTpoOB - CPEOHUX BEJIMYNH, UHIEKCOB, JUCIEPCU, BapHalliil, KOPPEJALHI, perperpeccui u T.11.

WnnexcHpiii. OnpeaensitoTcss TEHACHIMH W3MEHEHWS KOHBIOHKTYpPBI DPBIHKA IICHHBIX OyMar Ha

OCHOBEC OIIPCACIICHUA U aHaJIN3a pa3JIMYHbIX UHIAUKATOPOB.

HopmaTtusHo-tapameTpuueckuii. 1o HHBECTHIIMOHHBIM XapaKTEpPUCTUKaM LIEHHOW Oymaru 3aaaeTcs
JMana3oH 3HAuYeHHH, KOTOPOMY COOTBETCTBYET OMpe/esieHHOoe KoiaudyecTBo OamoB. Cymma 06aioB

OTIpeIETISIET YPOBEHD LIEHBI.

MopenupoBanus. CocTaBieHHE MOJENCH, CXEMaTHYHO OTPAKAOIMIMX BIMSHUE Pa3IAIHBIX

(haKTOpOB Ha YPOBEHb IICH.

B 6a3zoBoM BapuaHTe B KauecTBE CIPaBEJIMBONH CTOMMOCTH HCIONB3YyeTcs IeHa (MOCIeqHssI IeHa
MPEJIOKEHHUS ), pacKpbiBaeMas HHPOpMaIMOHHOU cuctemon «biaymoepr» (Bloomberg) wiu aHanoruyHbix

HJ'IaT(l)OpMaX Ha JaTy OnpcCACIICHUA CHpaBeHHHBOﬁ CTOMMOCTH.
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6.2. PACUET CIIPABEJIJTMBOM CTOUMMOCTH OFBEKTOB OIIEHKH

B kauecTBe 6a30BOr0 mokazaress Ui pacueTa CIpaBeIIMBOH CTOMMOCTH OIICHMBAeMOM OyMaru
BO3MOJKHO HCITOJIb30BaTh 3HAUEHUS IEHBI (MOCTEeNHSS IeHa IPEIJIOKEeHHs), PAacCKpPhIBAeMOU OMpKamm,
nHpopMarMoHHo cuctemoit «bmymOepr» (Bloomberg), MockoBckas bupxa win aHaTOTHYHBIX
ratopMax Ha AaTy OMpPENesIeHUs CIIPAaBEIINBOl CTOMMOCTH.

B pamkax cpaBHUTENBHOIO MOAXOJA MPUMEHSIOTCS Pa3lIMYHbIE METOIbI, OCHOBAHHBIE KAaK Ha
MPSIMOM COTIOCTaBJICHHUN OIEHMBAEMOTO 00bEeKTa M 0OBEKTOB-aHAIOTOB, TaK W METONbI, OCHOBaHHEIE HA
aHaJIM3€ CTATUCTUYECKUX JaHHBIX M HH()OPMAIINU O PHIHKE OOBEKTa OIIEHKH.

[IpuMeHUTENBHO K OIICHKE IICHHBIX OyMar B paMKaX CPaBHHUTEIBHOTO MOJIX0a MOXHO BBIICITUTH
cnenyromue Metoabl («OIeHKa CTOMMOCTM aKTHBOB M Oum3Heca» moj penakiueid M.A. PenotoBoi,
Mocksa-Opaiit, 2021 r.):

OxcnepTHbd. CHenuanycThl M0 UMEIOIUM TPEHIaM U BO3MOKHBIM HAIpPaBICHUSIM H3MEHEHUS
CTOMMOCTH IIEHHBIX OyMar JIal0T 3KCIIEPTHBIE OLIEHKU U UX 0000IIeHuE.

AHnanutudeckuil. JlaeTcs CUCTEMHBIN aHAJIM3 COCTABHBIX 3JICMEHTOB CTOMMOCTH IICHHOM OyMaru
Y Ha OCHOBaHUH y4yeTa (haKTOPOB, BIHSIONINX HAa 3HAUEHHE KaXKIOTO DIIEMEHTA.

Cractnueckuil. [IpumeHsieTcss CTaTUCTHYECKHI aHAINW3 C HCIOJIB30BAaHHEM IMPUCYLIUX €My
MapaMeTpOB - CPEAHUX BEIUUMH, HHAEKCOB, TUCIIEPCUM, BapHalluii, KOPPEJSIUUNA, PETPErPECCUl U T.1.

WnpnexcHprit. OnpenenstorTcss TEHASHIIMN U3MEHEHHS KOHBIOHKTYpPHI PhIHKAa IIEHHBIX OyMar Ha
OCHOBE OIpEAEs U aHAIN3a Pa3INYHbIX UHAUKATOPOB.

HopmartuBHo-napametpudeckuii. [lo WHBECTUIIMOHHBIM XapaKTEPHCTUKaM IEHHOW OyMaru
3a/1aeTCs MUana30oH 3HAYSHH, KOTOPOMY COOTBETCTBYET OIPENeIeHHOEe KoIu4ecTBO OamioB. Cymma OanoB
ONpENEISAET YPOBEHD LICHBI.

MopenupoBanus. CocTaBieHUE MOJAENEH, CXEMATHYHO OTPa)XaloUUX BIUSHUE PAa3IUUHbIX
(hakTOpOB HA YPOBEHBH IIEH.

HeobOxoqumMo OTMETHTB, YTO IO COCTOSHUIO Ha TIEPHO]| IMPOBEACHUS OIEHKH METOIUYECKHe
pPEKOMEHIAIMK TI0 OIEHKE aKiuil u oOnuranmuii He pa3paboTaHbl. AHaNU3 CBOOOJHBIX HCTOYHHKOB
MO3BOJISAET BBISIBUTH CJICAYIOIIMIA MMOPSIOK ONPEACICHUS CIPABEIJIUBON CTOMMOCTH OOJIMTalui, akiuid 1
WHBIX I[EHHBIX OyMar pOCCHUHCKMX W HMHOCTPAHHBIX SMHUTEHTOB, 3aBUCAIIMN OT HAIHYUAA I[EHOBOMU
UHPOPMAITUH.

1. B 6a30BoM BapuaHTe B KauecTBE CIpPaBEIJIMBOI CTOMMOCTH HCToJb3yeTcs 1eHa Bid Last Price
(mocrnenHsAs 1eHA TPEJIOKEHUs), pacKpbiBaeMas HH(pOpMaIMOHHOW cucTteMoli MockoBckas bupika Ha
JIaTy OTpeAesIeHNus CIIPaBeUINBON CTOMMOCTH.

2. B cnyuae omcymemeust yenst Bid Last Price na 0amy onpedenenusi Cnpaseoiusoll Cmoumocmu

6 meuenue 25 pabouux Onell, UCNOIb3Yemcs cledyrowuell NOPIOOK Onpedeenisl YeHbl:
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Tabruya 3. KotnpoBku

MapaMeTpbl HHCTPYMEHTa

Ko ueHHOW ByMard

MonHoe HAWMEHOBAHHWE

AGRO

AP ROS AGRO PLC ORD 5HS

KpaTHoe HauMEHOBaHHe AGRO-rop
ISIN Ko U57496552057
BanwoTa HoMWHana usp
[ata Hayana TOpros 01.12.2014
¥YpoeeHb NHCTHHra 1
HMLE fonyLleHa K opr. TOPram No MHHALKATHES GHDHM Het
Eymaru ans KeanuduLHpoBaHHbIX HHBECTOPOR Het
[Aonyck K yTpeHHeH 4onoNHWTENbHOR TOProBOH CECCHM HAa
Oonyck K BedepHeid QoNoNHUTENbHOM TOProBOi CeccHM fa

Buo/KaTeropua UeHHoH Bymaru

Oe no3vTapHaA pacnUcKa

MAeHTHMHKATOP peMMa TOProB TQER
KonWuecTeo LeHHbIX GyMar B 0HOM CTaHOADTHOM NoTe 1
HoMWHaNbHas CTOMMOCTL OHOR LeHHOH GyMard, B saniote 0
MHCTpYMeHTa

A

MHAHKATOP "TOProBble OMepalii paspelleHbl/sanpelleHsl”
Pexum Topros

[pynna MHCTPYMEHTOR

Cektop (YcTapeno)

[QlaTa pacueTos caenku
03.12.2024 | 77 (Bcero 3a 6CHOBHYIO M A0NONHWTENBHBIE TOPrOBbIE CRCCHH)

MoexTrduraTop pEXMME TOProe

BantoTa B KOTOpOH BEAYTCA TOPMH

Llexa npeatoproeoro nepuona/ Lieqa aykumoHa oTKpeITHA
LleHa coenHs MMHMMANEHAR

LleHa coenxm MakcumansHas

LeHa nocnensed caenky

LleHa 3aKpBbITHA

KonuuecTeo caenok sa gexe, wryx

06beM COENOK 33 AeHb, WITYK UeHHBX Gymar

0EbeM COENOK 38 AEHE

OBbeM NepBOi COBMKK

Q6bem nocnenHed COENKKY

CpeOHEE3BELLEHHAR LUEHE

Prinounas uena (2), pyBnei

PriHo4Har uena (3), pyGnen

0&beM cAENOK ONA PACYETE PEIHOYHOM UeHs! (2), pyBned
0Eeem cAENOK ANA PACYETE PEIHOYHOM UeHe! (3), pyBned

3-x MECAYHBIR CPEOHEAHEEHOMR 0BOPOT N0 CARMKAM C NAAMM

T+: AKUHH W [P - 6ezanpec.

EQIN

05.12.2024

TQBR

1085,

RUB

1083

11064

1087

665 264 5764
510890

0

https://www.moex.com/ru/issue.aspx?board=TQBR&code=AGRO&utm_source=www.moex.com&utm_term=US749
6552057
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Tabnuya 4. JlaHHbIe 0 NPHOCTAHOBKE TOPTrOB LIeHHBIMH OymMaramu
27.11.2024 16:15
(o] NnpHoOCTaHOBKe TOpProe UeHHbIMH GyMaraMM

B cooTBeTCTBMM C [NpasuMnamu nucTHHra NAO MockoBckas bupxa lNpencenatenem MNpaenerus 27.11.2024 NpuHATbI cnefyrolime
pelleHns:

NPHOCTAHOBHTL TOPrU LeHHbIMK ByMaramu ¢ 05.12.2024 B OTHOLLEHWKU CNeayOLIKX LeHHbIX ByMar:

HanmeHosanne ROS AGRO PLC

SMHMTEHTa/ OPraHH3aLMH

BaHK-Aen0auTaphit RCS Trust and Corporate Services Ltd.

g;::sdnoaanwa HEHHOY o Banbhbie AEMN03HTAPHbIE PACMMCKHM, NPEACTABNADLHE OBbIKHOBEHHBIE akuyni ROS AGRO PLC

Toproewiii kog AGRO

ISIN ko US7496552057

Paapen Cnucka Mepebii YPOBEHE

OCHOBAHHE NDHHSTHS HacTynneHWe HHbIX CYLLECTBEHHBIX COBBITHIA, KOTOPBIE MOTYT NOBAMATL Ha NPOBEAEHHME TOPTroB LEHHbIMKM ByMaramu Ha Bupsxe (nonyuenme ot NAC "Tpynna
. P "Pycarpo” MHGOPMaLMKM O HaYane NPoUEayPbl PACNPEAENEHHR KLMH SKOHOMUYECKH 3H3UMMOMH OPraHH3aLMK B CER3M C PELLEHHEM ADBUTPAXHOID Cyaa

p Mockosckoi 0B1aCTH 0 NPUOCTAHOBNEHWM OCYLLECTBAEHHS KOpnopaTusHex npas ROS AGRO PLC)

https://www.moex.com/n75217?nt=101
28.11.2024 17:08
06 UCKNKYeHHH feno3UTapHbIX pacnicoKk Ros Agro Ple U3 MHAeKcoB akUMHA ¢ 3 flekabpa 2024 roaa

[lenoauTapHble pacnUCKW MHOCTPAHHOIO 3MUTEHTA Ha akUMK Ros Agro Plc (Toproebiii koa: AGRO, ISIN: US7496552057) UcknoYaoTes U3
BCEX pacCUMThiBaeMbIX bUpxeld HHAEKCOB aKLWH B CBA3W NPUOCTAHOBKOM TOPTOB B paMKax npouenypbl peAOMULIMNALMK.

KoZbl HHAEKCOB, B COCTaB KOTOPbIX BXOOAT AEN03MTapHblE DACTIMCKM MHOCTPaHHOIO 3MMTEHTA Ha akuMWK Ros Agro Plc: IMOEX, RTSI,
IMOEXCNY, IMOEXW, IMOEX2, MOEXCN, RTScr, MOEXBMI, RUBMI.

HoBble 633kl pacueTa MHAeKCOB akUMi MockoBekol bupiu BUpwK BCTyNakT B cuny ¢ 3 fekabpa 2024 roga.

https://www.moex.com/n75276

Tabnuya 5. KorupoBku

> C 25 moex.com/ru/marketdata/?nc=36427#/mode=inst RS id=5 e

:_typ :_from=2019-12-03&date till=2024-12-04

aQ % O
i3t Hanpasnenna Q Mouck Cpena, 04 [lekabpsa 14:19 Bxon, ~ PerucTpauuma E Ru/E
@ MOCKOBCKAR MpopykTbl M ycnyrn  bupkeBaa nHpopmaumna  [JokymeHTbl  ObyueHne Mepua O komnaHum > =

[naeHas Xoa/WTorv Topros

p UHcTpymeHT

[acrO ] Wrorn Topros ¢ 03.12.2019 no 04.12.2024

lOCHDEIHbIe PEXUMbI TOPrOE V] AGRO-rap / AGRO

[T Ocrioaros pewm - Gea v

[I/Irom Topros V] 2024-12-03 | AGRO 0 - 1083 - - 10852
Hauano[03.12.2019 |F= 2024-12-02 | AGRO 29773 709840 124 11058 11004 1080 11502 1087

12. 1mw]

https://www.moex.com/ru/marketdata/?nc=36427#/mode=instrument&secid=AGRO&boardgroupid=57&
mode_type=history&date from=2019-12-04&date_till=2024-12-04

[ocnenusisi kotupoBka Hadmoganack 02.12.2024 r., Topru Ha 03.11.2024 t. OTCYTCTBYIOT, BBHIY

peaoMuiisnuu. TakuM 00pa3oM, Ha JaTy OLIEHKU NPUMEHSIIACh TOCIeaHsAs KoTupoBka Ha 02.12.2024 r.

Tabauya 6. PacdeT cipaBeIJiMBOii CTOUMOCTH 00bEKTA OLEHKHU

KoanuectBo
Mecto Craryc CnpageanBas
OLIeHHBAEMbIX N
OMUTEHT HaumenoBanue ISIN Kona CHIBIX XpaHeHHus HeHHOi cTOoUMOCTh 3a 1
! b Oymaru IT.
Oymar, mr.
He
I'’ZIP ROS Hemnosutapusie | US749655205
AGRO PLC pacrmcK 7 1 HPJ 3a6n0K:pOBaH 1 087,00
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7. ONMUCAHUE MPOLEJYPBI COTJIACOBAHHUS PE3YJIbTATOB OLIEHKH Y BBIBO/IbI,
MOJYYEHHBIE HA OCHOBAHUM MPOBEJIEHHBIX PACYETOB MO PA3JTAYHBIM
MOJIXOJIAM

CornacoBaHne pe3yiIbTaTa OIEHKH — MOMy4YeHre UToroBoi oneHkn OO0mIecTBa Ha OCHOBaHHUH PE3yIBTATOB,

IMOJIYYEHHBIX C IIOMOLIBIO PAa3JIMYHBIX METOAOB OLICHKH.

33[{&‘{3 COITaCOBaHUs 3aK/IIOYacTCsd B CBECACHUU PA3JIMYHBIX PE3YJIbTATOB B €AUHYIO MHTCTPUPOBAHHYIO
OLICHKY CTOMMOCTH 00BEKTA. HpI/I COrjlaCOBaHWU PpE3YJIbTAaTOB OUEHKH CTOMMOCTHU C y‘IéTOM BKJIaga
KaXXI0T0 U3 HUX, BEPOATHOCTD IOJYUYCHUSA 0oJiee TOYHOro M OOBEKTHBHOTO 3HAYCHUSI CTOUMOCTH 00BEKTa

3HAYUTECIIBHO BO3pacTacT.

I[J'IH OIpPEACIICHUA CHpaBCILHI/IBOﬁ CTOUMOCTH OOBEKTa OLCHKN MNPUMCHAICA OJUH TOAXOId-

CpaBHUTEJBHBIN, Bec mpucBoeH -1,00, cornacoBanus He TpedyeTcsl.

OFpaHI/I‘IeHI/Iﬂ U Mpeacibl MPHUMCHCHHA IIOJYYCHHOI'O pe3yJibTaTa: pPE3YyJbTaT OLCHKHU MOXKET OBITH
HCIIOJIb30BaH 3aKa3YMKOM TOJIBKO JJId pacdy€Ta CTOMMOCTHU YHCTBIX AKTHMBOB IMa€BOr0 MHBCCTHLIHUOHHOI'O

(oHIIa B TCUCHHE IIIECTU MECSIICB C JaThl OI[CHKH.

Tabnuya 7. CornacoBanue pe3yJibTaTOB OIIECHUBAEMOI0 00beKTa

IToka3zarenn CpaBHHUTeJbLHBIH JoxoaHbrit 3aTpaTHbIii

He He

CrpaBeayiuBasi CTOMMOCTD 00BEKTa OLIEHKH, PYO. Tabnuua ke
IIPUMCHSAJICA IIPUMCHAJICA

Bec nnogxona 1,00 - -

HroroBoe 3HayeHUE CHOpaBeIIUBOM CTOMMOCTU
Tabnnma Hrxe

0o0BeKTa OIICHKH, PYO.

KoanuecTBo
Mecto Craryc CnpasepiuBas
OLICHHMBAaEeMBIX .
Ovmurent | HaumenoBanmne ISIN Kox XpaHeHust LeHHOH CTOMMOCTH 32 1
HEHHBIX b oymaru mT (1]
Oymar, mrT. y » PYO-
1P
ROS Jlenio3uTapHbie He
AGRO pacnucku US7496552057 ! HPA 3a0JIOKUpOBaHA 1087,00
PLC
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8. INEPEYEHDb UCIIOJIb30BAHHBLIX ITPU MPOBEAEHUU OLNEHKH JAHHBIX
8.1. IEPEYEHb METOIUYECKOM JIUTEPATYPHI

1. Acsar I[aMouapaH, I/IHBGCTI/IHI/IOHHaﬂ OLICHKa. I/IHCTp}IMeHTBI U METOAblI OLICHKHN JIIOOBIX aKTHUBOB
(Investment Valuation: Tools and Techniques for Determining the Value of Any Asset), 3marenascTBo:
Anpnuna [Ma6mumreps, 2010 r.;

2. Jxetimc P. Xutunep, PeiHounas croumocts. OrieHKa OHM3HECA, CIIOPBI aKIMOHEPOB, OpaKopa3BOIAHbBIC
mporiecchl, HamoroooOnoxenne. Cepws: PuHaHcoBoe oreHuBaHue. OO0JacTH TPUMEHEHHS M MOJICTH,
UznatenscTBo: Mapocetiika, 2009 r.;

3. Ixeiimc P. Xutunep. Ouenka OusHeca. Opranusaius padoTel 1 0)OpMJICHHE MUCHMEHHOI'O OTYETa
(Financial Valuation: Applications and Models), Cepusi: ®unancoBoe onenuBanue. O0NMacTu MPUMEHEHHUS
u Moaenu. M3narensctBo: Mapocetika, 2009 r.;

4. Metomonorusi U PyKOBOJCTBO IO IPOBeAeHHIO oleHKH Om3Heca w/mmm aktmBoB OAO PAO «EDC
Poccun» u 130 OAO PAO «EDC Poccun», Deloitte & Touche, 2005 r.

5. Puuapn bpeitnmu, Crioapt Maitepe, Ilpunimnsr kopropatuBHbix (unancos (Principles of Corporate
Finance), Cepust: bubnnoreka «Tpoiiku Juanor», M3narensctBo: Onumn-busuec, 2007 r.;

6. Pyrraiizep B. M., Ouenka croumoctu O0usHeca, M3narensctBo: Mapocetika, 2008 r.;

7. Opunman Jxek, Opnpysrn Hukomac, AHamm3 W OIEHKA NPUHOCAIICH OXOJ[ HEIBIKUMOCTH,
NzparenncTBo: Jeno, 1997 r.;

8. «Meroauka OLIEHKH ousHecay, 3A0 «bPT - MEHEHKMEHTY,
http://www.brtm.ru/data/file/pages/methodics.pdf;

9. Jlpyrue BCcioMorarteibHble HCTOYHHKH, YKa3aHHbBIE 110 TEKCTY HacTosmero Otyera..

8.2. UTH®OPMAIIMOHHO-AHAJIMTHYECKHAE MATEPHAAJIBI

1. Jlannble MuHucTepcTBa SKOHOMHYECKOro pas3Butusi Poccuiickoir depepaunu (Ucrounuk:MOP PO,
WWW.economy.gov.ru);

2. Jlamnble caitros: https://www.bloomberg.com, https://ru.investing.com, https://finance.yahoo.com

3. Ilpoune UCTOYHMKH (CCBUIKH Ha KOTOPBIE yKa3aHbI 10 TeKcTy OTuera).
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9. CIIMCOK UCHOJb3YEMbBIX TEPMUHOB

ama ouenku:

Aata, 110 COCTOSTHUIO Ha KOTOPYIO ONIPEACIIACTCA CTOUMOCTD 00BeKTa O CHKHA

Honywenue:

MPEJICTaBISIET COOOH MPEIoIoKEHUE, IPUHUMAEMOe KaK BEPHOE U Kacaroleecs
(bakTOB, YCIOBHI MM OOCTOATEIHCTB, CBA3AHHBIX C OOBEKTOM OIICHKH, IIENBI0
OIICHKH, OTPAaHMYCHUSIMY OIICHKH, UCIIOJIb3yeMOU HH(OpMaIuel UK MOIX0JaMU
(MeTonaMu) K OLICHKE.

Joxo0nutit nooxoo:

COBOKYIMHOCTb ME€TOAOB OLEHKH CTOMMOCTH 00BeKTa OIICHKH, OCHOBAaHHBIX Ha
OIMPEACIICHUU OXKUAACMBIX JOXOO0B OT 00BEKTA OLICHKH.

3ampammuotii n00x00:

COBOKYITHOCTh METOJIOB OLICHKH CTOMMOCTH OOBEKTa OILIEHKH, OCHOBAaHHBIX Ha
OTIpEICIICHUM 3aTpaT, HEOOXOAWMBIX JII BOCCTAHOBJIICHHs JIHOO 3aMEIICHUS
00BEKTa OIIEHKH, C YYETOM U3HOCA U YCTapeBaHUH

Hueecmuposannutii .

CyMMa JI0Jra 1 COOCTBEHHOTO KanuTaja B OM3Hece Ha J0JITOCPOYHON OCHOBE
Kanuman:
Hmozoeasn eenuuuna | oNpenenseTcs MyTeM pacyeTa CTOMMOCTH OOBEKTa OIEHKU MPH HCIIOJIb30BaHUU
PbIHOYHOIL ITOIXOJIOB K OIIeHKe M 000cHOBaHHOTO OTEHITUKOM COTIacoBaHHs (000O0IIeHN)

cmoumocmu 00veKkma
OUECHKU.

PEe3yIbTaTOB, IOJYYEHHBIX B paMKaX NPUMEHEHHS Pa3IUYHBIX ITOAXOJ0B K
OLIEHKE

Kanumanuzauusa:

1. OOpamieHne 4YWUCTOTO JOXOJa WJIA CEePHUH YHUCTHIX TIOCTYIUICHHH, Kak
(aKTHUECKNX, TaK W OXKHIAEMBIX Ha MPOTSDKCHHHM HEKOTOPOro MepHoaa B
SKBHMBAJICHTHYIO CTOMMOCTb KalTaja 10 COCTOSIHHMIO Ha 3aJlaHHyto naty. 2. Ilpu
OIIEHKaxX Om3Heca JSTOT TepMHUH OO0O3HAYaeT CTPYKTypy KamuTana Om3Heca
opranu3anuu. 3. IIpu oneHkax GM3HEca 3TOT TEPMHH TaKXke MOXKET 0003HadaTh
[IPU3HAHKE 3aTPAT KaK KaluTaJIbHOI'O aKTHBA, & HE KaK PACXOO0B 3a MEpUO]

Memoo ouenku:

croco0 pacdera CTOMMOCTH OOBEKTa OIEHKH B paMKaxX OJHOTO M3 IOAXOJO0B K
OLIEHKE

Oobvexkm ouenku:

O00BEKTbl TPAXKAAHCKUX IIpaB, B OTHOIIEHHMH KOTOPBIX 3aKOHOINATEIbCTBOM
Poccuiickoii @enepanuy yCTaHOBJIEHA BO3MOKHOCTD UX Y4aCTHsI B IPaKIaHCKOM

obopoTe

Omuem:

JIOKYMEHT, COCTaBIICHHBII B COOTBETCTBHM C 3aKOHOJATeNLCTBOM PD 00
OILICHOYHON  JeSITEIIHbHOCTH, denepaibHBIMM  CTaHJIAPTaMU  OLCHOYHOU
JIeATeIbHOCTH, CTaHJapTaMd W [paBUJIaMU  OLEHOYHOM  JIESITENbHOCTH,

YCTaHOBIICHHBIMU ~caMoperyiaupyeMoil opranuszanueii OLIEHIIUKOB, YJICHOM
KoTopou siBisieTcss OIEHIUK, MOATOTOBUBIINKA OTYET, MpeIHA3HAYEHHBIN IS
3aKa34yrKa OICHKH W JIPYTHX 3aMHTEPECOBAHHBIX JIHII (TI0JIh30BaTeNel oT4éTa 00
OLICHKE), COJep KalINi OATBEPKAEHHOE HA OCHOBE COOpaHHOHM MH(pOpMALUU H
pacuéroB mnpodeccuoHabHOE cyxJeHHe OIEHIIMKAa OTHOCUTEIBHO CTOMMOCTH

00BEKTa OLICHKU

IT00x00 K ouenke:

COBOKYITHOCTh METOJIOB OIICHKH, 00bEeIMHEHHBIX OOIIECH MeTO10JI0Tuek

Ilpago
cobcmeeHHOCIU:

IIPaBO TI0 CBOEMY YCMOTPEHHIO BIIAJETh, MOJIH30BAThCS U PACIIOPSIKATHCS CBOUM
HMMYIIECTBOM, IIepelaBaTb CBOM MOJHOMOYMSA APYroMy JIMILy, HCIIOJIb30BaTh
UMYHOICCTBO B KA4YC€CTBE 3ajiora WU O6peMeH$ITB €ro HHBIMHU CHOCO6aMI/I,
nepeaaBaTh CBOE HMYILECTBO B COOCTBEHHOCTb WJIM B YIpaBlICHHE IPYroMy
JIUILY, a TAaKXKe COBEpIIATh B OTHOILIEHHWH CBOETO MMYIIECTBA JIIOObIE JEHCTBH,
HE TMpOoTHBOpEYallue 3aKoHy. [IpaBo BIaJeHUs MPEJCTABISET COOOM
BO3MOXHOCTb HMETh y ce0si JaHHOE HWMYIIECTBO.

mpencTaBisier  co0oif

HpaBo IIOJIB30BaHMsA

BO3MOXKHOCTh ~ HCIIOJIB30BaTh HUMyIecTBO. I[IpaBo

pacnopsbKeHus] IpeAcTaBisieT cO00H BO3MOXKHOCTH OIPENeNsATh IOPUANYECKYIO
cyap0y umyiecTBa (OTUyXIaTh B TOH WM MHOK (popMe, yHUUTOXKATh U T.1.)
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Ilpouyecc ouenku:

OTpe/ieNICHHAs TOCIIEOBATEIBHOCTh MPOIEAYp, UCHOIb3yeMast IS TOTyYCHHS
orieHKH ctommocTH. [Iporecce orenkn 00pIYHO 3aBepmraeTcs OTdeToM 00 OIICHKE,
MPHUIAIOIIUM JTIOKA3aTebHYI0 CHITY OIICHKE CTOMMOCTH

Poinounasn
CHLOUMOCIb:

€CTh HamOojiee BEpOSATHAs IIeHA, IO KOTOPOHW OOBEKT OIEHKH MOXKET OBITh
OTYYX/IEH Ha JaTy OLEHKH Ha OTKPBITOM PHIHKE B YCIOBHSX KOHKYPEHIIUH,
KOTJ]a CTOPOHBI CHENKH JEHCTBYIOT pa3yMHO, pacrojiaras Bcedl HeoOXOIUMOM
nHopmanuel, a Ha BEJIWYMHE LEHHI CHCIKH HE OTPAXKAITCAd KaKne-mudo
Ype3BbIYaiiHble 00CTOSTEIBCTBA, TO €CTh KOT/Aa:

+ OJIHa U3 CTOPOH CAEJKH He 00s3aHa OTYYXIaTb OOBEKT OLIEHKH, a Apyras
CTOpOHa He 0053aHa IPHHUMATH UCTIOJTHEHHE;

+ CTOPOHBI CAEJIKH XOPOIIO OCBEJOMIJICHBI O MPEAMETE CACIKH U JACHCTBYIOT B
CBOMX MHTEpECax;

+ OOBEKT OIICHKU MPEJCTABICH HAa OTKPHITHII PHIHOK MMOCPEICTBOM ITyOINYHOM
o epThl, TUMWYHOMH AJIS1 aHATIOTHYHBIX OOBEKTOB OLICHKH;

+ I[EHA CHEJIKH TPEACTaBIseT CO00i pasyMHOE BO3HArpaXkICHHE 32 OOBEKT
OLICHKHU W MPUHYKIECHHUS K COBEPILCHHIO CACITKN B OTHOIIEHUH CTOPOH CAEIKH C
Ybei-mr00 CTOPOHBI HE OBLIO;

+ TUIaTéX 32 00BEKT OLIEHKH MPE/IIoIaraeTcs B JeHeKHOH (hopme.

CoocmeeHHuK:

(pu3MYECKOe WK FOPUAMYECKOE JIUI0, UMEIOIIEe Ha 3aKOHHOM OCHOBAHHH IPABO
CcOOCTBEHHOCTH

Cnpageonueasn
CHOUMOCHIb

pBIHOYHAs OLIEHKAa, a HE OLEHKa, (opMHupyeMas C Y4YeTOM CHELU(PUKH
npeanpusaTus. [1o HEKOTOPBIM aKTHBaM M 00s53aTEJHCTBAM MOTYT CYIIECTBOBAThH
HabromaeMbple PHIHOYHBIC OINEpaly WK peiHOYHAs uHGopmanua. Ilo npyrum
aKTHBaM M 00s3aTebCTBaM HAOJI0AaeMble PIHOYHBIC ONEPalli WM PHIHOYHAS
nHpOpPMAaLIUI MOTYT OTCYTCTBOBATh

CpasnumenvHuiil
n00x00:

COBOKYITHOCTh METOJIOB OILIEHKH CTOMMOCTH OOBEKTa OIEHKH, OCHOBAaHHBIX Ha
CPaBHCHHMU OOBEKTa OICHKH C aHAJOTMYHBIMA OOBEKTaMH, B OTHOIICHUH
KOTOPBIX IMeeTCsl MHPOpPMAaIUs O IIeHaX CACIOK C HUMHU

Cmoumocmo
00beKma oueHKu:

pacdeTHas BETMYHMHA IIEHBI O0BEKTa OIIEHKH, OIPEJICIICHHAs Ha JIaTy OLIEHKH B
COOTBETCTBHHM C BHIOpAaHHBIM BUIOM CcTouMOCTH. CoOBepIIeHHE CHCIKH C
00BEKTOM OIIEHKH HE SBISIETCS HEOOXOAUMBIM YCIIOBHEM JIJIsl YCTAHOBJICHHS €T0
CTOMMOCTH

Ienwv ouenku

IpeACTaBIsieT co0OM mperosaraeMoe HUCIOIb30BAaHUE pe3yiIbTaTa OLECHKH,
OTpakaroliee ciIy4yau 00s13aTebHON OLICHKH, YCTaHOBJICHHBIE
3akoHoaaTenbcTBOM Poccuiickoit denepariuu, v (M) WHBIE IPUYUHBI, B CBA3H C
KOTOPBIMH BO3HHKJIA HEOOXOIUMOCTbH ONPEEIIEHHS] CTOMMOCTH 0OBEKTa OLICHKH.

Hena:

MpeacTaBisieT co00i ACHEXKHYI0 CyMMY, 3alpallliBacMylo, NpeajaraeMyro Hid
yIIAYMBAEMYI0 YYaCTHUKAaMHU B pe3yJIbTaTe COBEPIICHHON HIIM MpeAroiaraeMoit
CHIEJIKH
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MPUJIOKEHHUEN:1. KONUU JOKYMEHTOB, HOATBEPK/IAIOLUE IPABOMOYHOCTH TPOBEEHUS
OLIEHKH

R RSN
acisd

http:/isroarmo.ru

n v =@ o ¢

@sroarmo @sroarmo +SrearmoRus NP ARMO /}
@]

8))

CBUAETE/NbCTBO

O YNEHCTBE B CAMOPETYNIUPYEMOW
OPFAHU3ALUU OLLEHLLLUKOB ‘

HekomMepueckoe NapTHEPCTBO «CAMOPET'YJIUPYEMAS1 OPTAHU3ALMS OLIEHL[IHKOE ACCOLMAIIMH POCCPIP‘ICKHXI )
MATUCTPOB OLIEHKH» BKmoueHo B EMHBII rOCY1apCTBEHHBIH PECCTP CAMOPETYIHPYEMBIX opranuzauui oueHumKos 4 mons 2007 rona
3a Ne0002

Cnecapesa Hanexna IlerpoBHa

VIHH 504007860133

HOMEP CBUJIETEJIBCTBA Semsercs unenom HIT «APMOy, BiimoueH (a) B peectp wienos 22.06.2021,
333 6-21 PerMCTpalMOHHbIH Homep 2132 ¥ Ha OCHOBAHMH @enepatbHOrO 3aKoHa
Nel35-03 ot 29.07.1998 1. «O6 oueHOYHO#H AeATEBHOCTH B Poccuiickolt
degepauuy  MOXKET — OCYNIECTBIATh — OLCHOWHYIO — ACATCNBHOCTH
CaMOCTOSITE/IFHO, 3aHMMASCh YAaCTHOW IPAKTHKOM, a Talkke Ha OCHOBAHHH
JIATA BBLUIAYH TPYIOBOTO JIOTOBOPA MEK/TY OUCHIIMKOM H IOPHMYECKUM IMIIOM, KOTOPOC
COOTBETCTBYET YCIIOBHSIM, YCTAHOBIICHHBIM (e/IepatbHBIM
22.06.2021 3QKOHOJIATENHCTEOM, [0 HATIPABIEHHSM, YKA3aHHBIM B KBa/M(HKAIMOHHOM
arrecrare.

CpoK JeHCTBHS HACTOSAIIErO
CBHETENBCTBA 3 rofa

CaeeHusi 0 KBAJIHPUKANMOHHBIX ATTECTATaX

Homep 019363-3 ot 17.05.2021 1o HanpasieHuio «Ouenka 6uzHeca», Cpok
neiicTeus a0 17.05.2024

Howmep 019365-2 ot 17.05.2021 no HanpasJ/ICHAIO «OrenKa JIBMKUMOTO
MMyIIIECTBAY, CPOK JeHCTBHS 10 17.05.2024

Homep 019364-1 ot 17.05.2021 o Hanpasnenuio «Ouerka

FEGRITAE: HEBIKMMOCTHY, CpOK JeficTaus 1o 17.05.2024

MpoBepsLTe UNEeHCTBO B peecTpe

TeHepanbHbIi TUPEKTOP
HIT «<APMO»
E.B. Ilerposckasi
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CAMOPENYNMMPYEMAR 115280 Mooosa, Nennsckan CnoBaga 19
GPFAHHEAHHH 115124, Mocems, af 10

Teasarc +7 (495) X21-04-25
h GU-E' {LLJ-H KOB armoEsroarmon
OEBESAHAE NILIMK! SrOArmeo.ru

BBINWNCKA
M3 PEECTPA CAMOPENYIMPYEMOM OPTAHMZALIAW OLEEHLUMKOE

10102024 Me32-10024

HACTOALWAR BN M3 PEECTPA WISHOE CAMODEryAMPYEMOR ONraHM3ELNKH OLEHLLMKOS BELOAHE
M0 SAABNEHHKD

Checapesoi Hagss s MeTposHs

Filedd Do 3T A e O MRS HU ST D e g |

0 ToM, WTo  Checapesa Hagewsa MeTpoEHa

MUH 0. oupsiapca]

ABRMAETCA Wil HOM HexoMMepuackoro napTHepcTea sCAMOPErYTMPYEMAR OPTAHWIALLMA

ACCOLMALIMIA POCCHIACKMY MATWCTPOB OLEHKM= ¢ BKAKIYEH [3) B DEECTD GUEHLLMKDE

22.06.2021 1. 33 pENACTpaupOHHEM Na 2132

FE et O A YA IR B y -4 SuEH LT |

MNpaBn OCYILECTENEHWE OUSHOWHOR JERTENEHOITH  HE NpAGCTAH0ENEHD

= FIPLEE ORI Hid B L T T B T e A

Howep [36726-3, or 15052024 N0 HaNpagneHus «0ueHka BuIHecds, CpOX JBACTEMA 40

15.05.2027
H{'IHE[.'I- 038611-1, or 24.06.2024 no HANPABENEHMD wlhyEHEa HEABHRHMOCT M, Tk AIEIFIETEI.-‘H ao
24.06.2027

LT a FTeRcATE § o REATE [ i frl CTH)

. Mpranose e

(R HEE LTI LAH TR0 H Wl e LT CRRSES B {0 DRGSR B (TR SHISDE SO CETY ROy PUDH DR dHE LioH OuiH isc o)

JaHHLIE CESAEHWA NPESOCTABNEHE ND COCTORHWK Ha T0L10.2024

data CoCTasneHana Bennced 10.70.2024

PyR0BOAMTENR JENENTAMEHTA BLMHOND PEECTRA
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KBAAU®HUKAIIMOHHBIN ATTECTAT
B OBAACTH OIIEHOYHOMY AEATEABHOCTH

No  036726-3 « 15 » mag -~ 2024 1

Hacroamuii keaAn(HKaNHOHHELI aTTeCTaT B 06AACTH ONEROYHOH
ACATEABHOCTH 10 HANpaBAEHHI0 ONEHOYHOH ACATEABLHOCTH

«Onenxa 6usuecan»

BLIAQH Caecapesoii Hanexae Ilerposue

Ha OCHOBAaHUH pemrenus ereparbHOro 6104KeTHOTO yUpeKenus
«DeseparbHbli pecypCHbIH HeHTP»

or« 15 » Mag _ 2024 r.Ne 347 .

ARpeRTop S~ ‘ L - A.C. Bynxun

KBaAHqJHKaU.HOHHblﬁ aTTeCcTaT BhljgaeTca Ha Tpll roga zxeﬁcrsyeT
aox 15 » mas 2027 r.

A IO Maceun, ST 1 e LI L
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POCTOCCTPAX

NMONKUC Ne79/2024/CN134/765

CTPaXOBaHWA OTBETCTEEHHOCTM OUEHL KA
Hacmosuwui Monuc esidan e nodmeepxdenue mozo, YmMo 3axmoven [Jo2osop CMPaxoeeHus omeemcmeeHHocmu
ouenuuxa N9 79/2024/CIN134/765 om 26.02.20242. (danee - Jozosop) @ coomeememauu ¢ [Ipasunamu cmpaxoeanust
OMAeMCMEeHHOCMU OUEHLUUKOS U IOPUIUYECKUX NULY, JINMOYAIOWUX GO2080PE! HA NPOSEOeHUEe OUEHKU (MUNoBLIX
(edummix)) N9134 MAO CK «Poczoccmpax» & pedaxyuu, dedcmeyowjed Ha demy 3axmovexun [fozoeopa, u Na
OCHOBANUU 3a86N1CHUS Ha CMPAX0GanUe.

CTPAXOBATENb: Cnecapeea Hadexda lMempoena (MHH 504007860133)
i m“noroaocyp':r":ygo 30 000 000 (Tpuduams MUNTUOHOS) pybned
T PAXOBOR é'nm,%" 30 000 000 (Tpuduame MunnuoHos) pybned

SPAHLUM3A, PYB.: He ycmanoanena
. m'?::w EGuHoBpeMEtito, 663HANUYHBIM NAGMEXOM
cvox(neimlc Icr!.wlmanl oeo‘"m; ¢ «21» mapma 2024 2. no «20» mapma 2025 a.
06 Io e UHMED Cmpaxc 19, CERIHHIIO C
OBBE OBAHNS: puCKoM Omeememeesmocmy Cmpaxoeamens N0 obrzames a0 un

Y CIPAR 5 NOUNLHEHUA Yuep0a 36Ka3WIKY, 32UNOYUEUWaMY OO D WA ApOeBOeHLS , U (unu)
MPOMBUM STVLSM @ PEIYALMAMS OCYURT Cmp OUEHOLHOT O HOCI,
Cmpaxossm cnyvaem Uk oy Y0 Cuny pe cyde
(opGumpamo cydu) U npuauswoeu? Cmpoxowum Mn npuurenus yuepta dsdomevsmy
(O @ ame  rapywenua mpebosanuld  edepameny
mnéopmouoqcmu anwdqpmaounpuunmnoum demmvbwcmu YEMAMOBTONNX
CamMopeyupyesod OPSanuIaYUeld OUBMULUNGS, YNSHOM KOMOPOT Je! "
LOMEHM NDUNLWEHUA Yeepds
Bosmawenue yuepts. NpUNUHeHWe20 @ mcwm cpora Sedcmaun JOs0s0pa CIMPSX08IHUR,
NPOUSEOOUTIC 8 MENGHUE CROKE n, ¥ MOS0  3EKDHOOSMENECMBOM

Wuwmwnyxmmaowmmmxmm mm&omempoxmm
HOCmoeepHocme SaMIUNUNL! PEMOHOD LM UHOD CMOUMOCINL OEBAKIMA OLBMNKL, YEMBNORIEMOD

& omweme of ousHKS, y BCMYNUBIIUM 8 JAROWHYIO Clity pewesvenm cyde
(8p6umpaxHo30 Cyda)
Mod & N ywepba (apeda) MCA HBCMYNNeWLe CoBKMUT My YTNGau,
CTPAXOBOW CITYYAMK: wno:
1Mamw{6mdolbmuo),..,_ Sume X npu p0a, Gane donyweno & npedensx
cposs Je [T} npeda!m' mepp P cmpa:
Teppumopued ¢ meppumopus Poccudowol OeOapauuu
2.Bavm00eﬂanwn(ﬁosceoanm}npmdu»aoxm 0 yuppbe, © dama
cocmasnexun omwama of oueHre
3 Ywepb Baaodomiuaby (IRM & DBy OCyue N OYEHOVHOU DBRMENLHOCTIU
Gain MpusLen @ pede POUTCHLY CMp & @ npedenax cpowa dedcmeun
QOL0BOLE CINPaXOEaNHUN.
4. Buizodonpuobp ) npedt ofic 406 mpeb O AOMNHLAMIN YLUBPGE
8 COOMasMCMEeUU ¢ 3anoHodamenscmaow PO
5 Ha momewm coeepuema dcﬂcmm {Geadedomaun). NOUSSALES0 K MPUNUHEHING yLuepla,
ouBHLLE X ¥ i de. cmea Poccuwloxod  ®edepayuy,
npd‘ M K WM.
N o Coo 4 ¢ yenoaumwy fosoeocpa
CTPAXOBASA NPEMUSA: l-loammnoanoopnﬂaon NG EMPSNOBET NPSMUR ONNAWEHS, 020800 CMpaxoeanus
SCMynun 8 88dCmeus.
Cmpaxosujux: Cmpaxoeamens:
MAO CK «Poczoccmpaxs Cnecapeea Hadewda NemposHa

LAupermop no KmovessiM NPOSKIMaM DAISUMUS
KOPVIOPEMUSHEX npodaay: YN no 2. Mockea AEMP

TR C  (Komapruuxas M.A.) //'/:Z< . {Crecapeea H.11)
mne VLLIBAN |
«260 (heapans 2024z
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OTYET OB OLIEHKE CITIPABE/IJTUBOI1 CTOUMOCTH [IPAB COBCTBEHHOCTH HA 1IEHHBIE BYMATU

POCTOCCTPAX

MOJIUC Ne 112/2024/CMN134/765
CTPAXOBAHMA OTBETCTBEHHOCTU IOPUANMYECKOIO NIULA,
SAKNIOYAIOWENO AOroBOPLI HA NPOBEAEHWE OLIEHKW

Hacmoswwid Monue emdan @ nodmupndum mogo, Yymo 3akmoyen [jo2060p CMPAXOGINUN OMEEMCMEBHHOCMU
mpuduwcmonum, 3ANMOYEOUe20 O Pl Ha TPOSeJe oyennu Ne 112/2024/CI1134/765 om 20 mapma 2024 2. (danee

- foeceop) 8 coomeemcmeuu ¢ pagUNEMU CMPaxXOGaHUs OMEEMCMECHNOCIU OUEHIUNOE U IOpUdUYacKUX nuy,
2axmo wux do phd HE NP o oyeHku (Munoesix (odunux)} N2134 NAQ CK wPoczoccmpaxs & pedakyuu,
delicmayrouwed Ha damy 3axno A PR, U Ha HUR H8 CMPaxXoeanue.

CTPAXOBATEND: 06‘““"700 c OCPGHWQ’HO& omeemcmeenNHoCmbO
" «Ouewka Busneca u Kowcanmunes (OO0 «OBHKCs) (MHH 7732504030)

IOPUOUHECKMIA ANPEC: 125212, 2. Mockea, yn. Admupana Maxapoea, 4.8, cmp. 1
OSWAS CTPAXOBAR CYMMA: 500 050 000 (Mamscom MunnuUoHoe NAMLGeCAM mbicay) pybneu

oﬁ.‘gﬂmg’my 500 050 000 (Mamecom MunaUOHOE NAMLGecAm meicay) pybned 7

®PAMWMIA:  He ycmanoanena

C'I'Prs(ogo‘ : " mml y 'HT: Coznacwo n. 6.2 Jozosopa

CPOKUEWCTBWA ROTOBOPA o 0., anneng 2024 2. no «03» anpens 2025 2.

{CPOK CTPAXOBAHMWA): ke osole
O6pexmom cmp. e = pacai Cmp NOSTA, CERIBHMWE ©
pucKom:
- GINMSAMCMEEHNOCTIU 38 HEDYWEHUE O 08 HE NPCES0eHUE OUEMAL,
OBBLEXT CTPAXOBAHWA: - DIMERMCTIOEHHOCITIV 38 MPUYUHEHLE apeda LMy X ML & PASYNE HADY

mpeboeanull Dedepamac20 JaxoHa o 29 wWans 1938 & M 13M3¢060mmwmdamummnu
0 Pocculicnod Cedepsyuis, PeOEpITans CMAHNCSHMOS OUBHKY, UMbIX nopuamuwvw MDIO0ALX
axmos Pocculonod @edepsyuu 8 OBy QueHcsHod 0o KO, CManap v npasun
OUEHOMHOT DENENSHOCITV.
Crpuxomew CySaen Mansemes yormasoenerysill ECmynuaiiud 8 33K0HNYN CUNY pewenues cyos
(opGumpaxnoeo cyda) umu NpuanGHHLIT  Cmpaxosuymos ghawm  (pUUNenus  OLoCmBuAMY
(Be2delcmauem) Cmpaxoeamens i (Inu) CuBKLIKE, SaxNOvUsLMEe co Cmpaxcesmenes mpydosol
doaoaop:
- Yuwpba e peay napy [+ O HE NPOBEdeHUN OUEHNL,
< EPOCE UMYWOCITNY MPEMbUX TUY & PEIYALIIAME Hapywerts Mpeboeanul Cadepanhuna0 Mrons
om 29.07.1958 & Mo 135C3 «O8 ouswouwol desmenswocmy a Poccudowod @edepayuus,
Gedopansnsx cMaHdanMos OUBHNL, UHEX HOPMAMUENLI NPABCEEX BXMos Pocculonnd Cedepayuy
8 OORACTIU OUSHONHDL GERAMB RSNV, CITARMAINOS U (PEEUN OUEHIANNOG JOAMENEHOCTIU.
Boamewmnue yuepba, Npuuwenncso @ mevenve cpoxa dsdoemeus .aoaoaopa wmxnunmv
NPOUISOAUMER & [NENEHUE CPOXE UcHOeod daswocml, yon
Poccvﬂwﬂd’odapeuw»adwnyaaﬂlwsmmaoaamamrmm nanoboneempex nem.
CTPAXOBOR CNYHAR: Mod ghawmom (apeda) no N HECMYNeHLe cobesmud, N YCAoaIN, Yma:
¢ 1. Redemeue (ﬁo.xhdcmm), npusedwee K NPUNUHEHLO yuspda, Geino onyIIeNG 8 Npadenax Cpoxa
dedomeun OOEOS0PS CMPAXCEBHUA U € Npedenax Meppumopul cmpax m Tappumop
A A mappumapts Pocouicrald edepayul.
2 aamoa dedomaur Mr)cmm) NEURedEss K NDUNLHERUD ywepba, cYumeemcs Osma
cocmBaanenua omvema of cuenxe
3 Yiwepb Beodonpuobpemanns tas & Pe3yNsmamme OCyWscmaneHus OusHo MO deamemaocmu Gaun
NEUNLHEH & Npedenax MeppUMOPIN CMPax0sanus, @ manwe o npadesax cpoxa delcmeun COS0800E
CMPaxXDeanUR.
4 Bneand O RAMY MPOARAENEHD DBCCHOBARNOE MPEtOSEHUE 0 GOIMIWONUY yuwpsa g
CONMEBMEMEUU C SEROHONSMENLCEok PP,
5. Ha sowrenn cosepuweHus delcmeus (Be3delcmaun), NpUesdwes0 K NpUMUNeNII0 ylyepsa, oy
yooenemaopan mpeGosanunw sawoncdamenscmea Pocculicxol Pedepsuut, NPSTLAIMAGMEN K

OUBHLUNENM,
Cmp. ynng CR 8 COOMBsmemeul ¢ yonosusmy LJosoeope.
CTPAXOBAS NPEMKWA: Hacmomam nodmupxﬂm WO CIMPEXOIRS MOEMUR CITavesd, Josoesp cmpaxoeanus ecmynun a
Cmpaxosuwux: Cmpaxosamens.
NAQO CK «Poczocempaxs OBwecmeo ¢ 0EPaHUYEHHDU OMERMICMEANHOC L0
Lupekmop 10 KMOYESKM NDOSKIMaM Pa3sumus «Oyenxa Buaneca u Koweariiimzs (000 «osmrc.)
KOPOLAITIUENNX npoc)ax Vﬂ no 2. Mocxea J6MP I anepammuu
f"’;l.; O 'r\l d / 2 :
AECC ,/. 2 | (Komapwuuxas MM N (Cryuruil L.E.)
wch) - (aoonues) A M1 Lo v

«20» mapma 20, da
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