Oekabpb 2024

ONnU® POU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
CMELWAHHDbIV C BbIMJIATO OXOOA» rIE PBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

CrtpaTervsi MWHBecTMpoBaHuMs ¢GoHOa HaueneHa Ha co3gaHue noptdens M3  akuuin 1 obnuraumn,
HOMMHMPOBaHHbLIX B pPybnax, obecrneunBatowmx CTabWbHbIN KYMOHHbIA M OMBMOEHOHbIA MOTOK. Bce
MocTynatoLme KyrnoHbl U AVBUAEHObI ByoyT exxeKBapTasibHO BbINiaunmBaTbCa Ha GaHKOBCKMIA CYET M Bbl CaMm
peliaete, YTO C HWMMK denaTb — BHOBb MHBECTMPOBaTb WAM TPaTUTb. MHBecTupya B ¢GoHO, Bbl MOXeTe
3apaboTaTtb Ha POCTe CTOMMOCTM Mas U OQHOBPEMEHHO MOJlyYaeTe PerynsapHbIA JOXOA.

CTPYKTYPA ®OHOA 10 KPYMHbIX NO3MLMIN B NOPT®ENE ®OHAOA
Mo3suuusa Bec,%

W DHeproHocuTenm Nykonn 9.5
m O6nuraumm CbepbaHk 6.0
m EBpoobnuraumnm TaTHedTb 5.8
B DviHaHCh PocHedTb 4.5
m [pupopHble pecypchbl rasnpom 4.2
B KoMMyHMKaLmm MarHuT 4.0
m ToBapbl NOBCEAHEBHOMO Cnpoca AHpeKc 4.0
ToBapbl ANNTENBHOMO cripoca Ozon Holdings Plc 3.3
Mpouee TKC XonamHr 3.1
CypryTHedTeras npus. 3.0

NCTOPUYECKASA OOXOOHOCTb
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[aHHble Ha 29 HosAb6psa 2024 .

KOMMEHTAPU MO PbIHKY

Ha poccuitickoM doHO0BOM pbiHKE B HOSbpe Habntoganach MosblleHHas BoaTUIbHOCTb. 1o Utoram Mecsaua
MHOEKC MocCBUpXM MNpaKTUYECKM He W3MEHW/CH, a Ha JIOKallbHOM pblHKe obnuraumii guMHaMuka 6bina
pa3HOHaMNpPaBNeHHOW: OOXOAHOCTU KpaTKocpouHbix OM3 Bbipocnv Ha 50-100 6.m., a CpegHEecpouHbIX M
LONTOCPOYHBbIX CHU3UAUCL Ha 40-80 6.n. BoopylueBneHwe MHBECTOPOB, Bbi3BaHHOe W3bpaHvem [. Tpamna
npesvgeHTom CLUA, cMeHWnocb HeraTMBHOW peakumert Ha POCT reomnosIMTUYECKON HarnpsiXeHHOCTU UM HOBbIN
nakeT CaHKLMM, a TaKxe coxpaHswoLleeca MHONSLMOHHOE AaBreHne. TeM He MeHee KOHBIOHKTYpa Ha BHELLUHUX
PbIHKax Cblpbs BbIFAAUT YCTOMUYMBOWN, NPUBBLIAN BOMbLUMHCTBA SMUTEHTOB B LIEIOM CTabusibHbl, 8 BO MHOMMX
cnyvanx 4eMOHCTPUPYIOT YBEPEHHble TeMMbl pocTa. TeKylaa oueHka nHaekca Mocbupyu no MynbTunavkaTopy
LeHa/npubbinb Ha ypoBHe MeHee 3,5x — nouTtn Ha 40% HuKe cpedHero MCTOPUYECKOrO 3HAYEeHUa — BbIrIAanT
Wnbsa Kynpees N3BbITOYHO HM3KOW [AXKe C YYETOM OTHOCUTENbHO BbICOKOW OXWOAEMOW TPaeKTOPUWM MPOLEHTHbLIX CTABOK.
Ynpaensowui BrnaronpuatHbiMK  dakTOpaMM O/ PblHKa akuuii  aBngioTca  ocnabneHve pybna, a Takke Bbinnarta
NMPOMEXYTOUHbIX AMBMAEHAOB. Mbl BMAMM NpPUBMAEKaTENbHbIA WMHBECTULMOHHDBIA MOTEHUMan KaK Ha pblHKe
aKUMW, TaK U Ha pbiHKe obnurauMin u NOATBEPXKAAEM Hall MO3UTMBHBLIN B3rnsn Ha nepcnekTmebl GoHAa Ha
ropu3oHTe cnenytowmx 12 mecaues.

[aHHble Ha 29 Hoabpsa 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



Hekabpb 2024

On M¢ PwM «nEPBAq— ¢0Hn Vnpaannmmaﬂ KOMNaHWA
CMELWAHHDbIV C BbIMJIATO OXOOA» rIE PBA;I

MapameTpbl poHpa CraTucTtuka
Tun doHpa OMU® akumii n obnuraumni CUA 78 614.24
[Oata dopmupoBaHus mioHb 2022 ropa M7H py6.
MHBecTumMn B aKTUBbI pybnesble CTouMocTb 5342211
Puck-peiTuHr! 121z slals nas py6.
PekoMeHAyeMbll CPOK MHBECTUPOBaHUA Ot 5 net Konuyectso nosumumi 89
e YMepeHHas (g;»éHo BbIMTU 13 NPOAyKTa e e e
YLECTBEHHbIX MOTEPb) EREE 0.7

Bbinnata poxopa ExxexBapTanbHoO [loXORHOCTb K

noratweHuo 25%

YcnoBusi UHBECTHU poBaHuA

3
MuH. cyMMa nHBecTULMIA Beinnata poxopa

B CbepbaHk OHnamH, TMyHOM KabuHeTe ot 50 000 py6. Beinnatsl, py6neit
Mepuop Hanan (% ot

B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. T SOCT MnaR)
MuH. cymMa nononHeHuin B Coepbark OHMNalH, NTMYHOM KabuHeTe ot 50 000 py6.

. 30-ceH-22 194.92 (0.44%)
MuH. cymma nononHerun B opuce MAO Cbepbark nnm AO YK «Mepsas» o1 50 000 py6.
BosHarpaxpgeHue YK 2,5% 30-pex-22 1038.14 (2.12%)
Komuccusa npu npuobpeteHun naes (Hap6aBka)? 30-map-23 686.13 (1.3%)
He B3nmaeTtcsa 30-utoH-23 1343.48 (2.33%)

29-ceH-23 1571.37 (2.57%)

KomMuccua npu noraweHum naes (ckupka)? 29-neK-23 1042.36 (1.63%)
nepuop BrageHus:
> 729 pHeit 3% 29-map-24 1475,32 P (2,19%)
2 1094 gHewt 2,5% 28-unioH-24 1501,05 P (2,31%)
> 1459 pHewt 1,5% 30-ceH-24 2532.19 (4.19%)
21825 gHen 0,5% [aHHble Ha 29 Hos6ps 2024 1.

2 1826 pgHewn 0%

KoMmucecum cneunenosntapus, permcTpaTopa M npoyne pacxombl CoctaBnsaioT He 6onee 0.65% B rog
OT CTOMMOCTUN aKTUBOB (BKHIOHEHbI B CTOMMOCTb I'Iaﬂ)

O6MeH naes

O6MeH naeB 04HOrO OTKPbLITOro GOHAA C BbIMIATON OXOAA HA Maun APYroro OTKPLITOro ¢poHAaa ¢
BbINAaTON AoxoAa npoussoanTca becnnatHo. OBMeH He NpepbIBaeT CPOK BNageHUs nasmu B Lenax
pacyeTa CKMAKM 1 HAIOrOBOrO BblyeTa.

" Puck-peinturrun npogyktoB YK «Mepsas» paccuvTaHbl Mo €4uHOW MeTOZOoNOrnM U MO3BOMAIOT BaM CPaBHMBaTh MPOAYKTbl APYr C APYroM no
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKUX AaHHbIX U HE rapaHTUPYeT ero HeM3MeHHOCTb B ByayuieM. MpoayKT He uMeeT
3aWmMTbl KanuTana, No3TOMYy Bbl MOXeTe MOoTepsATb BCE /N YaCTb CBOMX MHBECTULMIA. CToMMOCTb nopTdens ¢ 6osiee HU3KUM PUCK-PENTUHIOM MOXKET
CHU3UTbCS Borblie, YeM CTOMMOCTb nopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OcHoBHble pUCKK: KpeauTHbIM pUCK, PbIHOYHBIN PUCK, [POLEHTHBIM pUCK, PWUCK NMKBUAHOCTU, PUCK KOHTpareHTa, Puck 6aHKpoOTCTBa aMUTEHTa
akumi. C onncaHMeM BO3MOXHbIX PUCKOB NMOAPOOHEE MOXHO O3HAKOMUTLCS B MPaBWUIax AOBEPUTENBHOIO YNpPaBieHust GoHAOM.

3HaYeHne PUCK-PEeNTUHra MOKa3biBaeT, HAaCKOMbKO BEPOATHA MOTEPSl BIOXEHHbIX CPeACTB BCMEACTBME HEraTUBHBIX PbIHOYHBLIX ABWXEHWUWA NGO
HEBO3MOXHOCTW YNpaBnsioLwen KOMNaHUM UCMONHUTL CBOU 0bs3aTenbcTBa Mo npoaykTy. Cpeanuii (4): 20-30% — 3TO BO3MOXHbIN YPOBEHb NOTEPb
WHBECTULMIA Ha ropusoHTe 1 roda, KOTopbin He ByaeT npesbiweH B 95% cryyaeB. YKazaH BO3MOXHbI YPOBEHb NMOTEPU MHBECTULIMIA B CTPECCOBbIX
PbIHOYHBIX YCIOBUAX. B 3aBUCUMOCTM OT CMTyaLMM Ha PbIHKE NMOTEPU MOTYT ObITb BbilLE YKa3aHHbIX 3HAYEHUN.

2 Mpun nokynke naes Komuccus (Hanbaska) He BanMaeTcs. MNoapobHee o ckMaKax M HagbaBKax MOXHO Y3HaTb, 03HAKOMMBLLMCH C NpaBunaMmu GoHaa.

3 B TeueHve KBapTana [OMBMAEHAbI, MOCTynalowWwme B MMyWeCTBO GOHAA, a TaKXKe KYMOHHbIE BbiMaThl Mo OBMMraumsaM 1 MPOLEHTHLIN LOX04 Mo
BGaHKOBCKMM [eno3nTaM, yUnTbiBaloTCA B CTOMMOCTM nas doHga. Mpu Bbiniate exeKBapTasibHOro [OX0Aa CTOMMOCTb Mas CHUXKAeTCs POBHO Ha Ty
cyMMy, KoTopas bbina BbiniayeHa no ogHoMy nato. ViHpopmaums o cpokax 1 pasmepe BbiniaThl foxoaa nybnukyerca Ha caunte.

4 MogundurumposaHHas aropaums obnuraumin B noptdene — nokasaTesb, OTPaXKaloWwmit MPOLEHTHbIN PUCK Mo 0bnuraumnsm.

LoxogHocTb doHaa B pybnsx. Mctounuk: YK «Mepsas».

[aHHble Ha 29 Hoabpsa 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

OMNMN®  pbIHOYHBIX GUHAHCOBBLIX MHCTPYMEHTOB «[lepBag — DoHA CMewaHHblid C BbINAaToOW Ooxoda» — MpaBuia LOBEPUTENbHOrO YynpaBneHus
3apernctprpoBaHbl BaHkoM Poccum 06.06.2022 3a N2 4979.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



