Oekabpb 2024

ONMU® POU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
KOHCEPBATUBHDbIW C BbIMNJIATOVN OOXOOA» rIE pBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

@R @ @oHp, HaueneH Ha MonyyYyeHve AOXoAa OT POocTa CTOMMOCTM ObnMraumi U KyrmoHOB MO HUM, AOXOHOB MO
,‘_..;:E T porosopam PETMO. Bce noctynatoLme KyrnoHbl ByayT exkeKBapTanbHO BbINAaumMBaThCa Ha GaHKOBCKMI CYET, U
b‘.;i‘ 'é'ﬁ Bbl CaMW peLlaeTe, YTo C HUMU denaTb — BHOBb WMHBECTMPOBATb WAU TPaTUTb. MIHBecTupys B ¢doHA, Bbl
% @ MoO)KeTe 3apaboTaTb Ha POCTE CTOMMOCTU MNasi U OAHOBPEMEHHO MOoJTyYaeTe PerynsipHbIA [OXOA.

\

10 KPYMHbIX NO3ULIUA B MOPT®ENE ®OHOA

Mo3nuymnsa Bec, %
EBpa3XonanHr MuHaHc, 003P-01 6.2
0Od3 26234 5.5
AJIPOCA, 001P-01 4.9
CoBkoMbaHK, BO-M05 4.7
Poccenbxo3baHk, 6O-03-002P 4.7
MpomcBsasbbaHk, 003P-09 4.7
B DuHaHchbI | | MeTannyprMﬂ KAMA3’ Eo_n12 39
B [JeHeXXHbIN PbIHOK W TpaHcnopT
SneKTpoaHepreTvka B TenekoMMyHMKaL 1 P>, 001P-32R 2.9
HedTb 1 ras [ocynapcTBeHHble 0611,
® MawmnHocTpoeHe ®m Megnan UT MeTtannonHsect, 001P-08 2.6
m MoTpebuTenbckui cektTop
CoBKOMbBaHK NnsunHr, P07 2.6

NCTOPUYECKASA OOXOOHOCTb

102% Mepwnop doHA,
C Havana roga 10.0
100% 1 mec. 0.3
3 mec. 1.4
98% -
6 mec. 4.4
[uHaMuKa cToMmocTm nas
96% . . . . . 1ron 11.4

man 23 ceH 23 nek 23 anp 24 vion 24 Hos 24
OaHHble Ha 29 Hoabps 2024 .

B TeyeHuve KBapTana KyrMoHHble BbiNaTbl, MOCTynawwme B UMyLLEeCTBO d)OH,D,a, a TakXe r'IpOLLeHTHbIIZ Aoxon no 6aHKOBCKMM Aeno3nTaM, yUYnTbIBaOTCA B
CTOMMOCTHU Nasd CbOHJZla. I'Ipw BblMnJlaTe eXXeKBapTaJibHOro 4oXo4a CTOMMOCTb NMas CHMXXaeTCAa POBHO Ha Ty CyMMY, KOTOpas 6bina BbinJayeHa no Of[HOMY nato.

KOMMEHTAPUM MO PbIHKY

CrtpaTtervs ¢oHOa paccyMTaHa Ha MHBECTOPOB, JXeMaloWMx MonydyaTb PEerynsipHble MPOMEXYTOYHble
BbIM1IaThl MPU MMHMMalIbHOM YPOBHE pucka: poHA MMeeT KOpOoTKyto Atopaumnio (~0,2 roga), BbICOKYO [OMO
dnoaTtepoB 1 aeHexHbix cpeacTs B PEMO (~78%), a Takxe xopollee KpeamTHoe Kayectso noptoens. Ero
ocHoBy cocTaenaiT OM3, sMUTEHTbI MEPBOro M BTOPOrO 3LUESIOHOB, a TaKXe WUHCTPYMEHTbl AeHEXHOr o
pbiHKa. Bnarogaps 3HauMTeNnbHOW [OMe BbiMyCKOB C MfaBatowen craBkov (dbnoaTepbl) M AeHEXHbIX
cpencts B PEMO doHp BbMrpbiBaeT OT YBEIMUYEHUSA K/IOUEBOW CTAaBKU U €e COXPaHEHUS Ha BbICOKOM
ypoBHe. OnybnukoBaHHble B HOABpe MaKpOIKOHOMUYECKME AaHHble MO-MPeXXHeMy CBUOETENbCTBYIOT O
HeoBbXOAMMOCTU [allbHENLLEr O Y)KECTOUEHNS MOHETapPHOW MONIMTUKM, U B HalweM 6a3oBOM CLEeHapuu Mbl
OXWOaeM TMOBbILEHME KJIIOYEBOW CTaBKM 00 24-25% Ha 6rmvkanwmx 3acemaHusx. Tak, TeMmnbl

BEap,McnaB KOpMopaTUBHOIro KpeamToBaHua Boipociun (2,3% M/M B okTabpe no cpasHeHuto ¢ 2,0% M/M B ceHTabpe),

aHUNoB

Ynpaensiowii Tekywme Temnbl UHGAAUMM U UHONSLMOHHBIE OXXMAAHMA OCTalOTCA MOBbIWEHHbIMKU, Ge3paboTuua
CHM3MNachb 0o peKopaHbIx 2,3%.

[aHHble Ha 29 Hoabpsa 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



Oekabpb 2024

ONMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
KOHCEPBATUBHDbIW C BbIMNJIATOVN OOXOOA» |_|E pBA;I

MapameTpsbl doHpa CraTucrtuka

Tun doHaa OMNN® obnuraumn CYA 1168.19

[ata dopMupoBaHusa mamn 2023 ropa MAH pyb.

MHBECTUUMM B aKTUBBI pybnesble Croumoctb 50 812.59
nas

Puck-pedTuHr! 2 3 4 5 6 7 Py6.

PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 5 net Konnuectso nosmumi 58

NMKBUAHOCTD YMepeHHas (MOXXHO BbIMTU U3 MPoAyKTa MoauduLmposaHas s

6e3 cywecTBeHHbIX NoTepb) aropauus? .

Bbinnata poxopa ExxekBapTanbHo HoxopHocTb K 259
noraweHnuio? °

Ycnosusa UHBECTUPOBaHUA

MuH. cyMMa uHBecTMLMIA BbinnaTta gpoxopa?

B CbepbarHk OHNamnH, TMYHOM KabuHeTe ot 50 000 py6.

B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. Bbinnatsbl, py6nei

. . n n (%
MuH. cymMa nonosnHennin B C6epbark OHNaiH, NMMYHOM KabuHeTe ot 50 000 py6. S Hanaii (% ot
CTOMMOCTM nas)

MuH. cymMa nononHexuit B opuce MAO Cbepbark nnm AO YK «[Mepsas» o1 50 000 py6.

BosHarpaxpeHue YK 1,0% 29-cen-23 2414.37 (5.0%)

Komuccusa npu npuobpeteHum naee (Hap6aBka)? 29-pex-23 1066.00 (2.1%)

He B3nmMaeTca 29-map-24 119,55 P (2,22%)

KomMuccusa npu noraweHun naes (ckmpka)? 28-uioH-24  1864,64 P (3,69%)

He Banmaerca 30-cen-24 1082.97 (2.14%)

KoMuceun cneupenosntapums, perucrpaTopa v npoyme pacxoasl coctaensioT He 6onee 0.65% B rog,

OT CTOMMOCTU aKTUBOB (BKJ'HO‘-IeHbI B CTOMMOCTb I'laﬂ) [laHHble Ha 29 HOsBps 2024

O6MeH naes
O6MeH naeB 04HOro OTKPLITOrO GOHAA C BbIMIATON OXOAA HA Man APYroro OTKPLITOro ¢poHaa ¢

BbINJaToN foxoAa npomssoantca becnnatHo. OBMeH He NpepbIBaeT CPOK BNageHUs nasamMu B Lenax
pacyeTa CKMOKMW U HaNoroBoro BblyeTa.

' Puck-penturru npogyktoB YK «Mepsas» paccumtaHbl Mo eaMHON MeTOLONOorMU U MO3BOMSIOT BaM CPaBHMBATb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBAaH Ha WUCTOPUYECKMX AAHHbIX M HE rapaHTMpyeT ero HemsmeHHocTb B byayuiem. CToMMOCTb
noptdens c 6onee HU3KUM PUCK-PENTUHIOM MOXKET CHU3UTLCA BosbLLe, YEM CTOMMOCTb NopTdens ¢ 6osee BbICOKUM PUCK-PENTUHIOM.

OCHOBHble PUCKK: er,D,l/ITHblﬂ, ﬂpOLLeHTHbI;I, Puck nukempHocTtHn, Puck KOHTpareHTa. C onucaHveM BO3MOXHbIX PUCKOoB I'IO,EI,DO6H€€ MOXXHO
O3HaKOMUTbLCA B NpaBusiax OBEpPUTENIbHOIO ynpasieHuns EbOH,ELOM.

3HayeHne pUCK-PenTUHra NoKasbiBaeT, HAaCKOMbKO BEPOATHA MOTEPS BIOXEHHbIX CPEACTB BCIEACTBME HEraTMBHBIX PbIHOYHbIX ABWXEHUN Nnbo
HEBO3MOXXHOCTU YNpaBnsoWeNd KOMMNaHWM WUCMONHUTL CBOW 0bsA3aTenbCcTBa Mo MPOAyKTY. [POAYKT He MMeeT 3aluThl KanuTana, NnosaToMy Bbl
MOXKeTe MoTepATb BCE WM YacTb CBOMX WHBECTULMA. MuHuMManbHbil (1): 0-5% — 3TO BO3MOXHBIN YPOBEHb MOTEPb MHBECTULMI HA FOPU3OHTE
1 ropa, KoTopbin He ByaeT npesbiweH B 95% crnyyaeB. YKasaH BO3MOXHbIA YPOBEHb MOTEPU WMHBECTULIMIA B CTPECCOBbLIX PbIHOYHBIX YCOBUSIX.
B 3aBMCMMOCTH OT CUTyaLMM Ha PbIHKE NMOTEPU MOTYT ObiTb BbilLE YKa3aHHbIX 3HaYEHWUN.

2 MoppobHee 0 ckMaKax U HagbaBKax MOXKHO y3HaTb, 03HAKOMUBLUMCH C Npasunamu doHaa.

3 Yka3aHO 3HauyeHue ana obnuraumii B noptdene doHpa. MognduumposaHHas aropaums obnuraumii B noptdesie — rnokasatesb, OTPaXKaloLmn
NPOLEHTHBIM PUCK MO obnurauusam.

4 B TeuyeHue KBapTasa AOuBuMAaeHObl, NOCTynawowme B MMYLLECTBO CbOH,EI,a, a TaKXXe KYMNOHHble BbinsiaTbl No obnuraumam um I'IpOLl,eHTHbI;I poxopg no
6aHKOBCKMNM Aeno3nTaM, yYnTbiBatoTCAa B CTOMMOCTU Nas CbOH,EI,a. |_|pl/l BbiNiaTe eXeKBapTa/lbHOro Aoxoga CTOMMOCTb Masd CHUMXXaeTCsd POBHO Ha Ty
CyMMYy, KOTOpasa Bbina BbinayeHa no O4HOMY nato. V‘H(bOpMaLJ,MFI O CpOKax 1 pasMepe BbiMJaTbl goxona ﬂy6ﬂMKyeTCﬂ Ha canTe.

[oxonHocTb dpoHaa B pybnax. MctouHuk: YK «Mepsas».

[aHHble Ha 29 Hoabpsa 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputensHoMy ynpasneHuto okasbiBaeT AO VK «[lepas», 3aperncTpmpoBaHo MOCKOBCKOV pernctpaumoHHon nanaton 1 anpens 1996
roga. JlmueHsms OKLB Poccun Ha ocyllecTeneHve OeaTenbHOCTX Mo yNpaBneHuio MHBECTUUMOHHBIMM GOHOAMM, MaeBblMU MHBECTULIMOHHbBIMN
doHAaMM U HErocyaapCTBEHHbIMM NeHCUMOHHBIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTsabpa 1996 roga. INonyd4mTs nogpobHyio nHbopMaumio o
naeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MPaBWIaMy LOBEPUTENbHOMO YNPaBNEHUS M MHbIMW OOKYMEHTaMW, NOANEXalWMMN PacKPbITUIO U
NpPenocTaBneHno B COOTBETCTBMN C deaepanbHbiMU 3aKOHaMN U MHBIMU HOPMaTUBHbBIMIW NpaBoBbIMK akTamu PO, 3anHTepecoBaHHblE NMUa MOryT Mo
appecy: 123112, r. Mockga, Hab. MpecHerckasd, a. 12, atax 40, Ha canite https://www.first-am.ru, no Tenedony: 8 (800) 301 1616.

OM® pPbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «[lepBas — (DoHA KOHCEPBATMBHbLIN C BbINIATOM [0X0Aa» — MpaBWia AOBEPUTENIbHOrO yrpaBieHus
3aperncTpurpoBaHbl BbaHkoM Poccrm 30.03.2023 3a N2 5324.

[oroBop [O0BepUTENbHOrO YNpaBneHWs He ABndeTcs LOroBOpoM OaHKOBCKOro BKada wnv OaHKOBCKOro cueta. [lepegaBaeMble B yrpasfieHuve
[EeHeXHble CpeACTBa He 3acTpaxOoBaHbl B rOCYAAPCTBEHHOM Kopropauuy «AreHTCTBO MO CTpaxoBaHWIO BKI3O0B» B COOTBETCTBUM C deaepanbHbiM
3akoHOM «O cTpaxoBaHuY BKNagoB B HaHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He Oal0T HUKAKVX rapaHTMii COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbBIX AEHEXHbIX CPEACTB. YCNyrn no OoBepuTenbHOMY ynpasneHuio okasbiBaeT AO YK «[epBas». [leHexHble cpeacTBa B
ynpaeneHue nonydyaet AO YK «[lepBas», a He TTAO Cbepbark. NMAO CbepbaHk 1 AO YK «[NepBas» 4BNAIOTCA PasHbIMK NMUAMKU C CaMOCTOATENbHOM
OTBETCTBEHHOCTHIO, HEe OTBEYaloLWMMY Mo 0bs3aTensCTBaM APYr Apyra. YCAyri no AOBEPUTENbHOMY YNPaBAeHWIO 03HaYaeT MHBECTUPOBaHNE AEHEXHDBIX
CPEeACTB B LieHHble OyMaru. MHBECTMPOBaHWE B LEHHble OyMarn BRedyeT KpeauTHble M PbIHOYHbIe PUCKM, B TOM YMCNEe PUCK MOTepu BCEX WAV 4acTu
VIHBECTVPOBaHHbIX OEHEXHbIX CPEACTB. BroxeHne B LeHHble DyMary BCeX MMEIOLUMXCS Y KMEeHTa OeHEXHbIX CPEACTB MY BoMblIen MX 4acTn MOXeT
NMPVBECTW K yTpaTe BCEX ero HakOoMIeHWl, a Takke BaHKPOTCTBY KMeHTa. [ng HanpaeneHus »kanob, a Takke BHeCynebHOro paspelleHus Cropos,
CBA3AHHbIX C YC/lyramMm [OOBEPUTENbHOMO YMpaBfieHus, KAWeHT Brhpase obpatmTbca B KoMMaHumio (nouyTosbi agpec: 123112, r. Mockea, Hab.
MpecHeHckas, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, MHTepHeT-canT: www.first-am.ru), B NMAO CbepbaHk, B
HAY®OP, B LieHTpanbHbin BaHk PD. B cnyyae HEBO3MOXKHOCTW BHECYAEOHOro yperynmpoBaHmisa cropa KIMeHT BrpaBe obpaTuTbCa B CyA,.

AO YK «[MepBas» (nanee — KoMnaHus) npeanpuvHnMaeT pasyMHble YCUnus Aas nonydeHmns nHbopMaumm 13 HadexHbIX, Mo ee MHEHMIO, UCTOYHUKOB.
BMecTe ¢ TeM, KoMnaHua He AenaeT HUKaKWX 3aBEepeHuin B OTHOWEHWM TOro, YTo MHGOPMaLIMs, CoOaepallascs B HacTosaWeM MaTepuane, aensercs
[OCTOBEPHOW, TOYHOM MK nonHow. Jliobas nHbopMaums, npeacTasneHHas B HacTodlweM MaTepuane, MoxeT ObiTb M3MeHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTiii WM 3aBepeHvin U He MPUHWMaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX PE3y/bTaToB, MOJYYEHHbIX HA OCHOBaHWM MCMOMb30BaHWA MHOOPMaLUMKM, COOepallerca B HacTosAweM MaTepuane. B HacTodwem
MaTepuane COOepKaTcs MPOrHO3Hble 3asBMEHWs, KOTOpble He ABMATCA rapaHTMel Oyaylwmx nokasaTeneil, GakTudeckue nokasaTenu MoryTt
CylwlecTBeHHbIM 0DpasoM OTIMYaTbCa OT Tex, KOTopble MPMBEAeHbl B MPOrHO3HbIX 3agBreHuax. KomnaHvus He GepeT Ha ceba obszaTenscTs Mo
OBHOBNEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3W C CODLITUAMM, KOTOPbIE NMPOU30MAYT MNOCAEe M3rOTOBEHUS HAaCTOAWEro MaTtepvana.

HacTosawmin nHbopMaLUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTca MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaten 6.1, 1
6.2. @enepanbHoro 3akoHa «O pbiHKE LeHHbIX Bymar». VIHbopMaumsa o GUHAHCOBOM MHCTPyMeHTe (LeHHoW bymare, Mpom3BOAHOM GHHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuUTenbHOro ynpasneHns (oanee no Tekcty — «DuHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM JOKYMEHTE, NOArOTOB/EHa U MPedoCTaBNaeTca 06e3nMueH0 A9 BCeX KMMEHTOB, NMOTeHUMAbHbBIX KIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (Danee no TekcTy — «baHK» 1MAM COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWUM A0roBopa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE HA8 OCHOBaHWM MHBECTMUMOHHOIO Npodurna nonydatens nHbopmMaumm.

Nioboe NMUO, 03HAKOMAAIWEECH C HaCTOAWMM [AOKYMEHTOM, He AO/MKHO BOCMPWHMMATL €ro Kak afpecoBaHHY0 [IMYHO eMy WHAMBUAYaNbHYIO
pexkoMeHaaunio no npuvobpeTeHnio unn nonydeHmnio MuHaHCoBOM yenyru. VHbopMaums, coaepkallasca B HacTOAWEM [OOKyMeHTe, npeAcTasnser
cobolt yHuBEpCanbHble, B TOM uMcie ObWeAoCTynHble, AN BCeX MWL CBEAEHWS, PacKpbiBalowMe XapakTepucTuki (DUHaAHCOBOW YCIyru, a Takke
yCNoBWs ero npuobpeteHns. Takas MHGOPMaUMs MOXKET He COOTBETCTBOBATb MHBECTULIMOHHOMY MPOGUIIO ee NosydaTens, He yUnTbiBaTb ero ndHble
NpeanoYTeEHNs 1 OXMAAHWSA B TOM YMCe N0 YPOBHIO PYCKa M/ OXOAHOCTH.

MoTeHuUManbHbIM MHBECTOP AO/MKEH 0CO3HaBaTb, YTo (i) KoMnaHus n BaHk He oueHunBany npuemnemocts MUHAHCOBOM yCayr AudHo angd Hero; (i)
KoMmnaHug 1 BaHK He NpeaocTasnany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBaHMIO B OTHOLWEHWM LEHHbIX ByMar U MPOW3BOAHbLIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha be3soamesnHon ocHose; u (i) BaHk ABnseTcd areHToM Mo Bbloade,
roraweHmio 1 0bMeHy MHBECTUMLMOHHBIX Naes KoMnaHuuW, a Takxe areHToM KoMnaHumM no 3aKMiouYeHuio 1orOBOPOB [0BEPUTENbHOMO yrpasieHus,
[ENCTBYET OT MMEHM 1 MO NopyYeHmio KoMnaHum 1 noyyaeT 3a 370 BO3HarpaxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



