Oekabpb 2024

BMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
OTBETCTBEHHbIE MHBECTULINWN» (SBRI) rIE pBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

BupkeBont ¢oHA, MHBecTUpyloWwmMin B Gymaru, Bxopawme B coctaB «MHoekc MocBupwun - PCIM Bektop
YCTOMUYMBOrO PasBUTUS POCCUMACKUX 3MUTEHTOB, MOJSIHOM AOXOOHOCTU»!, C BbICOKOW CTEMEHbl COOTBETCTBUSA
coCTaBy M CTPYKType nHaekca2. Mngekc paccumtoiBaetcsd NMAO MockoBckas Bripyka v BKIOYaeT aKLmMn KOMMaHum,
roKasasLUKe yyLLyto AMHaMUKY B cdhepe YyCTONYMBOro pas3BUTUS M KOPNIOPATUBHOM COLIMAIbHOM OTBETCTBEHHOCTY.

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3ULINA B MOPT®ENE ®OHOA
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NCTOPUNYECKASA OXOOHOCTb NO CPABHEHUIO C BEHYMAPKOM
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OaHHble Ha 29 Hoabpsa 2024 r.

KOMMEHTAPU MO PbIHKY

B HosIBpe POCCUMNCKUI PLIHOK He MPOAEMOHCTPMPOBAs BbIPa)XEHHOW OMHAMUKKU, NMPU 3TOM B aKLMAX
OTMeuvanacb BbiCOKasi BONATU/IbHOCTb B TeueHne Mecaua. OOHOM M3 rnaBHbIX MPUYMH NECCUMUCTUYHBIX
HaCTPOEHUI CTaNa XXecTKas AeHEXHO-KpeauTHas nonntukn BaHka Poccuun, a Takke ouepepnHble CaHKLLUK
CLUA B OTHOLWEHUN pocCUMCKMx BaHkoB. B HacTynatowem Mecaue AMHaMuKa pbiHka ByoeT 3aBuceTb OT
HOBOCTEN Ha reonofIMTUYECKON apeHe U OaHHbIX MaKpOCTaTUCTUKM B MpeaaBepuu nociedHero B 3TOM
ropy 3acepaHus baHka Poccum (20 pexkabps). B doKyce BHUMaHUA MHBECTOPOB B NepBylo odepedb dyayT
OaHHble NMo MHbNAuMK. MNoka MHONALMA He 3aMefnsaeTcs, COXpaHAeTCs PUCK elle OOHOro MoBbilieHUs
K/oUeBOM CTaBKU OO0 23%. Mbl oXXmnpaeM Mno-npexkHeMy MoBbILWEHHOM BONMATU/IbHOCTU Ha POCCUIMCKOM
pblHKe akuuMn B Bnvkanwee Bpems. [Mpu 3TOM, yumTbiBas, YTO CTaBKM KPEAMTOBaHMSA OIM3KM K
MaKCMMasibHbIM YPOBHSM, AMHaMMKa KOTMPOBOK aKL M, BEPOSTHO, MOXET Pa3BepHyTbCA A0 Toro, Kak LB
OMutpuii Cagpacos  PD dakTnuecku HauHeT CHUMKaTb KToUeBylo CTaBKy. [pu OTCYTCTBMM YCUNEHWUS BHELUHEro Heratmea Mol
Ynpasnsawowun oXupgaem B bnmxkanwien nepcnekTMee Caep)KaHHO No3UTUBHON OMHAMUKN KOTUPOBOK aKLUN.

[aHHble Ha 29 Hoabpsa 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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MapameTpbl poHAa Cratucrtuka
Tun poHaa BupkeBoit doHp, CYA 947.40
MIH py6.
[ata dopMupoBaHusa CeHTs6pb 2020 ropa
MHBECTUUMM B aKTUBbI py6resble CrommocTb 10.49
nas py6.
Puck-penTuHri 1 2 3 4 . 6 7
PekoMeHyeMbIli CPOK MHBECTUPOBAHUS Ot 3 net MapameTpbl pucka
Bbicokas (MOXXHO BbINTU M3 NPOAYKTa NMpakTuyeckn 6es (sa Bpema cywecTsosaHus
JINKBMAHOCTb doHpa)
noTepb)
Tukep Ha Gupxe SBRI BonaTunbHoCTb B
NHpekec MocBupxu - PCIT BekTop ycTonyMBOro CTOMMOCTM nas )
BeHuMapk

pa3BnuTUA pOCCMﬁCKMX 3MUTEHTOB, NnonHom AO0XOAHOCTU

LaHHble Ha 29 Hoabps 2024 .
CBepeHunsn 06 NHAEeKce

KonunuyectBo KoMnaHui 26

PbIHOYHaA KanuTanmMsauunsa 574,5 TpnH py6.

Ycnosus UHBECTUPOBaHUA

Hwu3kui nopor Bxoga MoxHo KynuTb oT 1 nas
KoMuccum n pacxogpl poHaa He 6onee 0.93%
Komuccusa 6pokepa MAO CbepbaHk 3a onepauum ¢ nasmm poHaa He Banmaetca*t

" Nnpgekc - ¢ 27 wona 2021 r. peicteyeT nHaekc Mocbupxu - PCIM BekTop yCTOMUMBOrO pasBUTUS POCCUMCKUX 3MUTEHTOB, MOJSIHOM
poxopHoctu. o 27 vions 2021 r. ncnonb3osasnca MHaekc Mocbupxu — PCIIM BekTop yCTOMYMBOro pasBUTUA POCCUNCKUX 3MUTEHTOB, MOSTHOM
[OXOOHOCTU BpyTTO.

2 [lonycKaeTcs OTK/IOHEHWE MPUMPOCTa CTOMMOCTM nast GoHAa OT MPUPOCTa 3HaYeHM nHaeKca He bonee 5 % 3a 250 paboumnx gHen.

3 Puck-pentuHrn npogyktos YK «MepBas» paccuMTaHbl MO egUHON METOAOMNOMMKU M NMO3BOMAIOT BaM CPaBHUBATb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKA. YKa3aHHbIN PUCK-PENTUHI OCHOBaH Ha UCTOPUYECKMX OAHHbIX U HE rapaHTUPYeT ero HeM3MeHHOCTb B ByayweMm. MpoaykT He
MMeeT 3alMTbl KanuTana, no3TOMy Bbl MOXeTe MOTepATb BCE WM 4YacTb CBOMX WMHBecTMuMi. CTouMMOCTb noptdens ¢ 6onee HU3KUM PUCK-
PENTUHIOM MOXET CHU3UTbCA Bosblie, YeM CTOMMOCTb NopTdensa ¢ 6osee BbICOKMM PUCK-PEUTUHIOM. 3HAUEHWe PUCK-PENTUHra NMOKasbiBaerT,
HAaCKO/IbKO BEPOATHA MOTEPs BMIOXKEHHbIX CPEACTB BCAEACTBME HEraTMBHbLIX PbIHOYHBIX OBWXEHUN NGO HEBO3MOXHOCTM Yrhpaendlowen
KOMMaHUM UCMOMHUTL CBOM 0Bs3aTeNbCTBa No NpoayKTy. Beicokun (5): 30-50% — 3TO BO3MOXHbIN YPOBEHb MNOTEPb MHBECTULMIN Ha ropu3oHTe 1
ropa, KOTopbin He Byaer npesbiweH B 95% crnyyaes. YKasaH BO3MOXHbIA YPOBEHb MOTEPU UHBECTULMI B CTPECCOBbLIX PbIHOYHbIX yCnoBuax. B
3aBMCMMOCTU OT CUTYaLLMM Ha PbIHKE MOTEPU MOTYT BbiTb BbIlLE YKa3aHHbIX 3HAaYEHWUN.

OCHOBHblE PUCKU: PbIHOYHBIA PUCK, PUCK NUKBUOHOCTM, PucK KoHTpareHta, Puck GaHKpoTCTBa aMuTeHTa akumi, Crneumduyeckuin puck
KoMnaHuu, Puck cnepoBaHus 3a MHaeKcoM. C onvcaHMeM BO3MOXKHbIX PUCKOB NoApobHee MOXKHO 03HAaKOMUTBLCSA B NpaBuiax LOBEPUTENIbHOMO

4 BO3MOXHO B3MMaHWe KOMUCCUM BUPXXM/TOProBOi CUCTeMbl Mpu MOKYNKe/Mpoaaxe naes yepe3 MobunbHoe BpoKepckoe MpuioXKeHue Ans
nHBecTuposaHusa NAO CbepbaHk.

[oxopHocTb doHaa v nHaekca B pybnax. Mctouruk: YK «Mepsas», Mockosckas Bupxa.

[aHHble Ha 29 Hoabpsa 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BMN® pbIHOUYHBIX GUHAHCOBBIX UHCTPYMEHTOB «[lepBas - MoHa OTBETCTBEHHbIE MHBECTMLMM» - MpaBuia OOBEPUTENbHOrO ynpaBneHus GOHAOM
3aperncTpupoBaHbl baHkom Poccun 14.09.2020 3a N2 4162.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



