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CBAJTAHCUPOBAHHbIN» nEPBAﬂ

NoL VIPABITEHVMEM VK «MEPBAA»

O}, peraq0) ®DoHp HaueneH Ha rnosnydyeHve goxoda B pybnAx 3a cyeT WMHBECTUPOBaHWMSA B akuuMu M obavraumm
:l‘:. T NPenMyLLECTBEHHO POCCUMCKMX SMUTEHTOB A8 obecrnedyeHna GanaHca Mexay npuemMIeMbliM ypoBHEM pUCKa U
'F-i:. OXMOAEMOWN OOXOAHOCTbIO. AKTMBbBI GOHAA MHBECTMPOBAHbI B AMBEPCUOULMPOBaHHBIA MOpTdeNnb akumn u
B i T obnuraumin. Crpaterna ¢oHAa OCHOBLIBAETCA Ha AMHAMMYHOM pacnpefeneHny CPeacTB Mexay Kaaccamu
@%=r aKTUBOB (aKuMaMK 1 obnnraumsamm).
CTPYKTYPA ®OHOA 10 KPYIMHbIX NO3MLUIN B NOPT®ENE ®OHOA
Mo3unuyusa Bec,%
m O6nvraumm Nykownn 9.8
<o W DHeproHocuTenu Montoc 9.7
/ m MprpoaHble pecypchbl fAHpekc 9.3
_— 4%
m DuHaHCe C6epbaHk 6.7
KoMMyHMKaLmMm TaTtHedTb 5.5
m TexHonorum XapxaHTep 5.1
ToBapbl 4AUTENBHOrO crpoca Ozon Holdings Plc 4.6
XUMWUYECKas NPOMbILLAEHHOCTb TpaHcMawxonguHr, Nb0-06 (06.) 3.9
ADK Cucrtema, 001M-21 (o6:n.) 3.8
EBpoXum, 60-001P-08 (06:.) 3.8

NCTOPUYECKASA OOXOOHOCTb

120% MNepuop (OLITIA

C Havana roga -7.1
100% A 1 mec. -0.9
3 Mec. -1.3
80% - 6 Mec. -10.8
1lron -6.4
60% i ; ' ' 3 ropa -6.1
Hosa 21 aBr 22 Man 23 des 24 HoA 24
5 net 17.6
10 nert 133.4
KOMMEHTAPUM MO PbIHKY [anHble Ha 29 Hosbps 2024 T.

B HOsAbBpe POCCUMCKUIN PBIHOK MOKasasn HerTpasibHYl AOXOAHOCTb, OAHAKO, Ha PbiHKE B TeyeHue Mecaua
Habntoganack BbICOKAs BOMATWUIbHOCTb. VIHBECTOPbLI ONTUMUCTUYHO BOCMpUHANK nobeagy . Tpamna Ha
Bblbopax npe3unpeHta CLLUA, HauaB OTbirpbiBaTh BapuaHT Ae3cKanaluu B reonomMTMKe v noKynasa akuuu,
rnokasaslwune Hauvbonee HeraTMBHYO AMHaMUKY. ONTUMKU3M UCCAK Ha HOBOM BWUTKE 3CKanauuu u us-sa
MaclTabHoro crnmcka GaHKOB M KOMMaHWM, NMonasBLIMX MO CaHKLUM. DTO MPUBENO K Pacrnpopake akumnmn
n ocnabnenuto pybns, yto BbiHyaMao LIB PD cokpaTuTb MOKYMKWM BasfloTbl B paMKax BromKeTHOro
npasuaa. Ha nokanbHOM [OMFOBOM pblHKE B Hosbpe anHamuka bbina pasHoHamnpaBneHHON, 4OXOAHOCTM
KpaTKocpouHbix OMD3 Bbipocin Ha ~50-100 6.m., cpedHe- M BOArocpoYHbIX notepsanu ~40-80 6.n. Poct
[OXOOHOCTEN KPaTKOCPOYHbIX OBAMraumi oTpa)kaeT WM3MEHEHUE OXUAAHWW B MOMb3Yy YXXEeCToueHUs
MoHeTapHou nonutnku LIB PD. OnybnunkoBaHHas B HOsIbpe MakpoCcTaTMCTMKa FOBOPUT O HEOBXOAMMOCTH

K AHTOH JanbHENLLEro YXeCcToYeHUss MOHETapHOM MOMUTUKM, M B Hawem 6a30BOM CLEHapUU 3asloKeHO
aB4YeHKO . .
Vn;aBnFllou.WIﬁ MoBbilleHMe K4YeBOn cTaBku J0 23%. B pekabpe Mbl oxmpaeM MocTynneHus Ha GoHOOBbLIN PbIHOK
CPeAcTB OT AMBMAEHOOB. DTO [LOMKHO Nogdep)XaTb akuMW B YCNOBUSAX HU3KWUX OLLeHOK. [uBupaeHnOpl
JIYKOWNa, «XepxaHTepa» u «ontoca» npuayT e B Aekabpe, a «TaTHedTU» 1 «PocHedTn» - B AHBape.
[aHHble Ha 29 Hoabpsa 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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MapameTpbl poHAa CraTncTmka

Tun doHpa OMM® cMewaHHbIX UHBECTULMIA CYA 0 841.44
[ata dopmMmpoBaHms MapT 2001 roga MIH pyb6.
MHBECTULUMN B aKTUBbI py6neBble v BanoTHbIE CrouMocTb 109 367.54
Puck-penTuHr! 11213 slals nas 56

Mokazartenu poxoagHocTH (3a

PekoMeHAyeMbll CPOK MHBECTUPOBaHUA Ot 3 net
nocnepHue 10 ner)

YMepeHHas (MOXXHO BbIMTU 13 nNpoayKTa 6e3
JIMKBMAOHOCTb P ( pony!

CYLLECTBEHHbIX NOTEPD) CpepHeMecsiyHas 0.8%
Jyywmnn mecay, 13.0%

Ycnosusa UHBECTUPOBaHUA
Xyawuin mecay, -24.8%

MuH. cyMMa nHBecTULMIA
% MPUBbINBbHBIX

70.6%
B nimuHoM KkabuHeTe, MObMIbHOM npunoxeHnn n CéepbaHk oHnanH o1 100 py6. Mecaues °
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 15 000 py6. g:P:;;LZ::::ganer)
MWUH. cyMMa NonosiHEHUI B IMYHOM KabuHeTe, MOBUIBHOM NMPUNOXKEHUN U o1 100 Bv6
C6epBaHK oHnaiiH pPYyo. MakcuManbHoe _42.1%
MuH. cymma nononHeHun B odpuce NMAO Cbepbark unm AO YK «Mepsas» ot 1000 py6. EALPERES
BonatunbHocTb

BosHarpaxpeHnune YK 3,1%

RANG ° cTOMMOCTU nast 15.5%

2

Komuccusa npu npuobpeteHuun naes (Hap6aBka) Kosbduunent Lapna o081

He B3nmaeTcs
Koadduument CoptuHo  -0.99

2 MoprdensHbie

KomMuccua npu noraweHuu naes (CKupkKa) XapaKTepUCTUKM
nepuog BnageHuns:
> 180 gHeit 2% Konuyectso nosmumin 54

. N MogudunumnposaHHas 13
> 181 gHeit 1,5% nopaums® ’
> 366 i 1% [oxoaHocTb K

Aneu ° noraweHuto 250%

> 548 pHen 0,5%

. LaHHble Ha 29 Hosbpsa 2024 .
2 732 pHen 0%

KoMucecum cneugenosmtapums, peructpaTopa 1 npodme pacxodbl cocTaBnsiioT He 6onee 0.65% B ropg,
OT CTOMMOCTUN aKTUBOB (BKHIOHeHbI B CTOMMOCTb I'Iaﬂ)

O6mMeH naes?

O6MeH naeB 04HOr0 OTKPLITOro GOHAA Ha Mav APYroro OTKPLITOro GoHAAa NPOM3BOAMTCA BecnnaTHo.
O6MeH He NpepbiBaeT CPOK BafeHUs NasiMun B LeNsAX pacyeta CKUAKMU M HalloroBoro BblyeTa.

TPuck-pentuHrm npopykTos YK «Mepsas» paccumTaHbl Mo eguMHOM MeTOLOOM MM U NO3BOMSIOT BaM CPaBHUBATb MPOAYKTbl APYr C APYrOM MO YPOBHIO
pUcKa. YKaszaHHbI PUCK-PENTUHI OCHOBAH Ha MCTOPUYECKMX AaHHbIX U He rapaHTUpPyeT ero HemaMeHHoCTb B ByayuieM. MpoayKT He UMeeT 3almTbl
KanuTtana, No3ToOMy Bbl MOXeTe MOTepsATb BCE WM 4acTb CBOWMX MHBecTUumii. CToMMocTb noptdens ¢ 6onee HU3KUM PUCK-PEUTUHIOM MOXKET
CHU3UTbCA Bonblue, YeM CTOMMOCTb nopTdens ¢ 6onee BbICOKMM PUCK-PENTUHrOM. 3HaueHWe PUCK-PenTUHra rnokasbiBaeT, HacKOMbKO BeposTHa
noTeps BIOXKEHHbIX CPEACTB BCNEACTBUME HeraTUBHbIX PbIHOUHBIX ABMKEHWI B0 HEeBO3MOXHOCTM YNPaBisiowein KOMMaHWM UCMONHUTL CBOW
obsasatenbcTtea no npoaykty. CpegHuit (4): 20-30% — 3TO BO3MOXHbI YPOBEHb MOTEPb MHBECTULMW Ha ropusoHTe 1 roga, KoTopbit He Bymet
npesbiweH B 95% cnydyaes. YKasaH BO3MOXHbIM YPOBEHb MNOTEPU UHBECTUUMIA B CTPECCOBbLIX PbIHOUHbIX YCIIOBUSAX. B 3aBUCUMMOCTM OT cUTyauuu Ha
pbIHKE NoTepy MOryT 6biTb BbllE YKa3aHHbIX 3HaYeHW.

OcHoBHble pUCKU: KpeauTHbIN PUCK, PbIHOYHBIN PUCK, MPOLIEHTHBbIM PUCK, PUCK NMMKBUAHOCTU, PUCK KOHTpareHTa, PUCK BaHKpOTCTBa aMUTEHTA
akumi. C onvcaHneM BO3MOXHbIX PUCKOB NOAPOOHEE MOXHO 03HAKOMUTLCS B MPaBuiax LOBEPUTENBHOMO yNpaBneHus GoHAOoM.

2 |_|pl/l NMOKYMKe rnaees KOMUccua (Ha,u,6a5+<a) He B3nMaeTCcA. I']o;:l,po6Hee 0 CKMAKax v HapbaBKax MOXHO Y3HaTb, O3HAaKOMUBLUUCb C NpaBuiaMu ¢JOH,ELa.

3 MNoppobHee o nepeyHe GOHAOB, Ha Nan KOTOPbIX MOXKHO 0B6MeHATb NMan GOHAA, MOXKHO Y3HaTb, O3HAKOMUBLUUCH C NPaBUIaMU LOBEPUTENIBHOMO
ynpasneHusa GoHOoB.

4 MogndunumnposaHHas gropaumsa obnuraumin B noptdene — nokasaTeslb, OTPaXKaroWwmii MPOLEHTHbIN PUCK Mo obnanraumnam.

LoxopHocTb doHpa B pybnsx. Mctounuk: YK «[epBas».

[aHHble Ha 29 Hoabpsa 2024 r. He aBnseTcs MHBECTULMOHHOM peKOMeHAaUuen, B TOM Yncne MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

OMNMN® POW «epeaa —CbanaHcupoaHHbI» — MAY MND 3apernctprposaqHbl DCDOP Poccnm 21.03.2001 3a Ne0051-56540197.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHue nonydaet AO YK «[epsas», a He TTAO Cbepbark. MNAO CbepbaHk 1 AO VYK «[NepBasg» 9B1910TCA PasHbIMK NMUAMKU C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



