Oekabpb 2024

BMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
MHCTPYMEHTDbI B IOAHAX» (SBBY) rIE PBA;I

NoL VIPABITEHVMEM VK «MEPBAA»

BupyxeBol GoHA, WMHBECTUPYET NMPEeVMYLLECTBEHHO B OBNUraLmMm POCCUMCKUX SMUTEHTOB, HOMUHUPOBAHHbIE B KMTaMCKUX
10aHsAX, U UHCTPYMEHTbI AEHEXHOrO PbiHKa Yepes caenku obpatHoro PEMO! ¢ LleHTpanbHbIM KOHTpareHToM, ¢ pacyetamu B
KUTaNCKKX toaHsX. MonyyeHHbI B GoHp, Joxofn oT caenok PEMO u KyrnoHOB PeuMHBECTUPYETCS, UTO MOXET YBEUYMBATb
CTOMMOCTb aKTMBOB $OHAa W CTOMMOCTb Nas. Pe3ynbTaTMBHOCTb peanu3aumm MHBECTULIMOHHOW CTpaTernv akTUBHOMO
ynpaBneHvss GoHAA OLLeHWBAETCS OTHOCWUTENIbHO AOXOOHOCTWM rpynnbl uHAekcoB: 70% npupocta MHoekca Mocbupyxu
Ob6nuraumi, HOMMHUPOBaHHbIX B KuTanckux toaHsx (RUCNYTR) u 30% npupocta VHgykatop RUSFAR kuTalickue toaHu
(RUSFARCNY), paccunTbiBaeMbix MocBupyen.

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3ULINA B MOPTMENE ®OHOA
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OaHHble Ha 29 Hoabps 2024 .

KOMMEHTAPU MO PbIHKY

lOaHeBble NMPOAYKTbI PaccymMTaHbl Ha WHBECTOPOB, YXeNaloLWMX YBENUUYUTb BalloTHYIO anBepcudukaumio
MHBECTULMOHHBIX NMopTdener n TakuM obpasoM CHU3UTb Kak pybneBbii PUCK, Tak U PUCK K1acCUYeCKUX
TBepAbiX BanoT. Poccuiickue obnuraumMm, HOMWMHUPOBAHHbIE B 0aHAX, B TeyeHue HoAbpsa
BOCCTaHaB/IMBaINCb MOC/e KOPPEKLUN MecsLeM paHee. [1oXoQHOCTb K MoralleHnio nHaekca Mocbuprku
obnmraymii, HOMMHMPOBAHHbBIX B KUTaMCKUX toaHax (MHaoekc RUCNYTR) Ha KoHeL, Hosabpsa coctaBuna 14%
(14,5% B Hauane MecAaLa). B To ke BpeMa B TeueHne Mecsaua OOXOAHOCTb ogHogHeBHoro PEMO B toaHax
Ha MocBbupyke neMoHCTpMpoBara BbICOKYIO BOMNATUbHOCTb, NpeBbilas B oTaenbHble aHu 20%. K KoHuy
Hoabps ctaBka PEMO 3adukcmposanace B gnanasoHe 1,5-4%. YuuTbiBas, uto caenku PEMO He HecyT
PbIHOYHOrO PUCKa, MPUCYLLErO PbIHKY OBAMraumin, MOXHO OXuaaTb, 4YTO B Onumkanwme Mecaubl
ApTyp NPOAYKTbl, OPUEHTUPOBaHHbIE Ha toaHeBoe PENMO, GyoyT BecbMa MpuBeKaTtesbHbl A MHBECTOPOB,

Konbiwes . YKenaLmx MMeTb Ba/llOTHbIE aKTUBbI B CBOMX MHBECTULIMOHHBIX MopTdensx.
Ynpasnsoowmn
[aHHble Ha 29 Hoabpsa 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUPyeT OOXOOHOCTb MHBECTULMI B NaeBble MHBECTULMOHHbIe doHabl (MID). Mpexae
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
noBeputenbHoro ynpasneHms MNAO.
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YcnoBus nHeBecTu poBaHusa

Hu3kuit nopor Bxoaa MOo>HO KynuTb oT 1 nas [aHHble Ha 29 Hos6ps 2024 1.

Komwucenm m pacxogbl doHaa 0,88%°

KoMuccusa bpokepa MAO CbepbaHK 3a onepauuu ¢ naamu ¢poHaa He Banmaetcs®

"Cpenkun obpaTHoro PEMO - nokynka ueHHbix ByMar ¢ 06a3aTenbCTBOM 06paTHOM NPoaaXku yepes onpeaeneHHbIN CPOK Mo 3apaHee OroBOPEHHOM
LieHe - 3almTa OT BO3MOXHOIO CHUXKEHUSA LieHbl aKTMBa Ha CPOK BnageHus bymaramu.

2 Puck-pentuHrn npopyktoB YK «lepBas» paccymTaHbl Mo efMHON MEeTOAONOrMW M MO3BOMSIOT BaM CPaBHMBATb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKasaHHbIN PUCK-PENTUHT OCHOBaH Ha MUCTOPWUYECKMX AAHHBIX U HEe rapaHTMpyeT ero HeuM3MeHHoCTb B ByaywieM. [popyKT He
MMeeT 3alWMTbl KanuTana, No3ToMy Bbl MOXeTe NoTepsiTb BCE UM YacTb CBOUX MHBECTULMI. CTOMMOCTb nopTdens ¢ 6onee HU3KUM PUCK PEUTUHIOM
MOXEeT CHU3WUTbCS bosblue, YeM CTOMMOCTb nopTdens ¢ 6onee BbICOKUM PUCK-PENTUHIOM. 3HauYeHWe PUCK-PENTUHra MOKasbiBaeT, HACKOJMbKO
BEPOSATHA NOTEPS BJIOXEHHbIX CPEACTB BCNEACTBME HEMaTUBHBIX PbIHOYHBIX ABWMKEHUIN MO0 HEBO3MOXHOCTU YNpaBnsiowen KOMNaHuM UCNONHUTb
cBOM 0bGsizaTenbcTBa  No  NpopykTy. Huskum  (2): 5-10% — 3TO BO3MOXHbIM  YPOBEHb MNOTEPb  WHBECTULUM Ha  TOPU30HTEe
1 ropa, KoTopbii He ByneT npesbilweH B 95% crnyyaeB. YKasaH BO3MOXHbIN YpOBEHb NMOTEPU WHBECTULMIN B CTPECCOBbLIX PbIHOYHBIX YCIOBUSIX.
B 3aBMCMMOCTM OT CUTyaLMM Ha PbIHKE NMOTEPU MOTYT ObITb BbilLE YKa3aHHbIX 3HAYEHWUN.

OcHoBHble pUckn: KpeamnTHbii, MpoueHTHbIN, PUCK MMKBUAHOCTU, PUCK KOHTpareHTa, VIHbpacTpyKTypHbIi prck. C onvcaHneM BO3MOXKHbIX PUCKOB
noapobHee MOXXHO 03HaKOMUTLCS B NPaBuiax OBEPUTENbHOMO yrpasieHus GoHAoM.

3 MoaudurumposaHHas gropaumns obnuraumin B noptdene — nokasaTesb, OTPaXkaloWwmii MPOLEHTHbINA PUCK Mo 06aMraumam.
4 VKa3saHbl 3HauYeHusa gns obnuraunii B noptdene doHaa.

5Tapud peictayet c 08.11.2024.

6 BO3MOXHO B3MMaHMe KOMUCCUM BUPXKM/TOProBOMN CUCTEMbI MPW MOKyMNKe/Npojaxe naes yepes MobunbHoe BpoKepcKoe MNpuoxKeHue ans
nHBecTtnposaHus NMAO CbepbaHK.

[oxoaHocTb dpoHaa 1 nHaekca B kutanckmx toaHsax (CNY, ¥). Uctounuk: YK «MepBas», MockoBckas Bupyka.

[aHHble Ha 29 Hoabpsa 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BMN® pbIHOYHBIX GUMHAHCOBLIX MHCTPyMeHTOB «[epBas - DoHAO VIHCTPYMEHTbl B 10aHsaX» - MpaBuia [0BEpUTeNbHOro ynpasneHus GOHAOM
3aperncTpmpoBaHbl baHkom Poccum 06.07.2023 3a N2 5472.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



