Oekabpb 2024

BMUNO® «MEPBAA - ®OHO MOY LIEJTb 2045» Ynpasnaiowas KoMnaxus

(PAHEE BMU® «MEPBAS - ®OHA ANHAMUYHbI NMEPBAA

CMAPT») (SBDS)
o4 YITPABJTEHVMEM YK «TEPBAH»

@Rk -_'3;. BupyxeBon ¢doHO MHBECTUPYET B pas/iMuHble K/acChl aKTUMBOB B pybnax. PesynbTaTvBHOCTb $oHAa
i aKTUBHOIO YMpaBfieHUs1 OLEHMBAETCs OTHOCUTeNbHO goxopgHoctu WHpekca SBSMDNRU -
«OnHamMunuHbii Cmapt MHaoekc Poccusa» («Russia Dynamic Smart Index»). Bupkeson doHp MoxeT
MHBECTUPOBaTb B aKLMM POCCUMIACKMX KOMMAHUM, POCCUMIACKME KOPMOPATUBHbIE M FOCYAAPCTBEHHbIE
obnurauun. TakKe HesHauuTeNbHasa OOMA OEeHEXHbIX CPeAcTB poHAa MOXET BK/1aOblBaTbCA B 30/10TO U
VHCTPYMEHTbI IeHEXHOT 0 pbiHKa (caenku PEIMO ¢ HageXXHbIMU MHCTPYMEHTaMM).

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3ULINIA B MOPTMENE ®OHOA

W DHeproHocuTenu .

Nykonn 9.0
m Obnurauun Fasnpom 7.8
m [MNpupogaHbie pecypcbl B3B6.P®, NMBbO-002P-40 7.8
m OuHaHCh CbepbaHk 6.6

HopunbCcKkuii HUKeNb 6.0
B KOMMyHUKaumun

PocHedTb 5.7
W ONeKTpo3HepreTuka HoBaTsK 55
-TOBapr noecegHeBHOro TaTHedJTb 35

crnpoca
Montoc 3.5
CyprytHedTeras npus. 3.4

NCTOPUYECKASA OOXOAHOCTb

100% ey C Havana ropga -9.1
80% - 1 mec. 1.8
60% - 3 Mec. -0.4
40% | 6 mec. -9.4
20% ‘ ‘ ‘ ‘ ‘ ‘ 1roa H/A

HoA 21 Main22 HoAa22 Man23 Hos23 Man24  Hos 24 3ropa -72.1

OaHHble Ha 29 Hoabps 2024 .
28 pekabps 2023 ropa Bo306HOBMEHbI onepauuu ¢ nasmu BMND POU

«Mepeasi — MoHA [MHaMUUHBIN CMapT», @ yMeHbLUeHMe CTOMMOCTU aKTUBOB H/O - [aHHble OTCYTCTBYIOT B CBSI3W C HEBO3MOXHOCTbIO oOnpefeneHus
CBA3aHO C nepefaveit 3abnoKMPOBaHHLIX akTMBoB B 3MND POU CTOMMOCTM aKTUBOB, BXxoaaLmx B cocTas NMND, 3a nepuog c 28.02.2022 no
«3abnokunposaHHble akTuebl MNMa «Mepsas — MoHA [JMHAMUYHBIN CMapT»». 28.06.2024.

KOMMEHTAPU MO PbIHKY

B HoAbBpe pOCCUMICKWMI PLIHOK MoKasan LOXOOHOCTb, B/M3KYK K Hysto, Mpy 3TOM B TeyeHue MecdAua
BOMATU/bHOCTb B KOTMPOBKAX akuUi 6bina O4yeHb BbICOKOM. VIHBECTOpbl OMTUMUCTUYHO BOCMPUHAMM
nobegy [. Tpamna Ha Bblbopax npesmpeHta CLUA, HauyaB oOTbirpbiBaTb BapuaHT Aeackanauuu B
reonosiMTMKe Ha POCCUINCKOM PbIHKE akuMi 1 nokynasa bymaru. ONTMMM3M UCCAK AOCTaTOYHO BbICTPO Ha
HOBOM BUTKE 3CKajauuu U C MosiBfeHNeM MaclTabHoro cnmvcka 6aHKOB M KOMMaHWIA, MOMaBLMX MO
CaHKUMKN. DT cobbITUA NPUBENM K pacnpoda)ke akumii U ogHOBPeMeHHO ocnabnenunio pybnsa. CHuKeHne
"> ero Kypca BblHyanno baHk Poccun cokpaTuTb MOKYMKU MHOCTPAHHOM BafloTbl B paMKax BiomKeTHoro
npaBswua, 4to obecrneynsio HEKOTOPYIO MOAAEPXKKY pybnio. Bhilweawne fgaHHble Mo MHGAAUUKU NpUBENU K
nepecMoTpy OXWAAHWUM MO  TPaeKTOPWUM  K/OUYEBOW  CTaBKWU. POCCMWCKMI  PbIHOK  OCTaeTcs
Makcum Depocos  MpuUBAeKaTenbHbIM Ana UHBECTULMIA. OOHAaKO B HACTOALWMMN MOMEHT POCT PbIHKA COEPXXMBAIOT BbICOKME
Ynpaensowuin CTaBKM MO KOHCEPBATUBHBLIM MPOAYKTaM, CTUMYJIMPYEMbIE YKECTKOW AEeHEXHO-KPEAMUTHON MOAUTUKON. Mbl
NOATBEPXKAAEM MO3UTMBHBIN B3rNaf, HAa NepcrnekTnBbl GOHOOBOro pbliHKA Ha rOPU30HTe cregylowmx 12
MEeCSLleB M CUYMTaeM, 4YTO TEeKYLWMIN YpOBEHb KOTUPOBOK MPEencTaBisseT XOPOLY BO3MOXHOCTb AN

yBEeMYEHWS NO3ULMIA B JAHHOM KJlacce aKkTUBOB.

[aHHble Ha 29 Hoabpsa 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



Oekabpb 2024

BMN® «MEPBASl - ®OH[ MOSI LIE/Nb Yopsensiolan xomnars
2045» (PAHEE BMN® «MEPBAS - ®OH[, NMEPBAA
OVNHAMWYHBIA CMAPT») (SBDS)

MapameTpbl poHpa Cratucrtuka
Tun dpoHaa BuprxeBoi dpoHA, CYA 53.59
MIH py6.
[ata dopMupoBaHusa nioHb 2021 roga
MHBeCTULMM B aKTUBbI pybnesble :;:VIMOCTB 2'92
pyo.
Puck-penTunHr? 1 2 3 4 6 7
PekoMeHayeMblll CPOK MHBECTUMPOBaHUA Ot 3 net MapameTpsl pucka
< (3a BpeMs cywecTBoBaHuA
Bbicokas (MOXXHO BbINTM M3 NPOAYKTa NMpakTudeckn 6es
JIMKBUAHOCTb doHpa)
rnoTepb)
Tukep Ha bupxe SBRS BonaTUnbHOCTb 55.1%
. . 1%
OnHamnuHbin CMapT MHpeke Poccnsa —Russia Dynamic CTOMMOCTU nas
BeHumapk! Smart Index (SBSMDNRU), paccuntbiBaembii AO
«CbepbarHk KNB» [aHHble Ha 29 Hosbpa 2024 T.
Ycnosusa UHBECTUPOBaHUA
Hu3kuit nopor Bxoaa MoyHO KynuTb oT 1 nas
KoMuceuu u pacxopbl doHaa 1,35%3
Komucems 6pokepa MAO CbepbaHk 3a onepauum ¢ nasmm doHaa He Banmaetca*

T OnHamMuuHbin CMapT MHgekc Poccusi —Russia Dynamic Smart Index (SBSMDNRU) - uHgekc paccumtbiBaembin AO «CbepbaHk KWB». AO
«CbepbaHk KWB» (Sberbank CIB). Poccusa, Mocksa, 117312, yn. Basunosa, a. 19, ten. +7 (495) 258 0500. JluueH3sna N2045-06514-100000 Ha
ocyulecTeneHne bpokepckon geatenbHocty ot 08.04.2003.

2 Puck-pentuHrn npoayktos YK «Mepsas» paccumtaHbl Mo eAMHON METOLO/IOMMM 1 NMO3BONAIOT BaM CPaBHMBATb MPOAYKTbl APYr C APYFOM MO YPOBHIO
puycKa. YKa3zaHHbIN PUCK-PENTUHT OCHOBaH Ha MCTOPUYECKUX AAHHbIX U HE rapaHTUPYET ero HeM3MeHHOCTb B ByayweM. MNpoayKT He MMeeT 3almThbl
KanuTana, noaToMy Bbl MOXETe MOTEPATb BCE WM YacTb CBOMX MHBECTUUMIA. 3HAYEHMEe PUCK-PEeNTUHra NoKasbiBaeT, HAaCKOMbKO BEpOATHa noteps
B/IOXKEHHbIX CPEACTB BCNEACTBME HEraTMBHbBIX PbIHOYHbBIX OBUMXXEHUIN NMB0 HEBO3MOXHOCTM YNpaBnslowen KOMMaHuM MUCMONHWUTL CBOMU
obasatenbcTBa no npoaykTy. Boicokun (5): 30-50% — 3TO BO3MOXXHbIM YPOBEHb MOTEPb MHBECTMUMI Ha ropu3oHTe 1 ropa, KoTopbin He BypeTt
npesbilweH B 95% cnyyaeB. YKa3aH BO3MOXHbI YPOBEHb MOTEPU MHBECTULMIA B CTPECCOBbLIX PbIHOYHbIX YCII0BUSX. B 3aBMCMMOCTM OT cuTyaumm Ha
PbIHKE MOTepn MOryT BbiTb Bbile yKasaHHbIX 3HaveHuin. CTouMocTb nopTdensa ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXET CHU3UTbCA Bonblue, Yem
cToMMocTb nopTtoensa ¢ 6onee BbICOKUM PUCK-PENTUHIOM.

OcCHOBHblE PUCKKU: PbiHOYHBIN, Puck nukeBupgHocTn, KpepuTHbid, [MpoueHTHbIM, PuUcKk KoHTpareHta, Puck 6aHKpoTCTBAa 3MUTEHTa aKuui,
Creumndunyeckmin puck komnanuum. C onncaHnMeM BO3MOXKHbIX PUCKOB MOAPOBHEE MOXHO O3HAaKOMWUTBCA B MpaBuiax LOBEPUTENbHOrO yrnpaB/ieHus
doHpoM.

30T cpegHerofoBo CTOMMOCTM YMCTbIX aKTMBOB GoHAa (BK/IIOYEHO B CTOMMOCTb Mas).
Tapud penicteyet ¢ 09.12.2024 r.

4 BO3MOXHO B3MMaHWEe KOMUCCUWM BUPXKU/TOProBON CUCTEMbI MPW MOKYMKe/Mpojaxe naes yepe3 MobuibHoe BPOKepcKoe MpUoKeHve ANs
nHBecTnpoBaHus NMAO CbepbaHk.

LoxogHocTb doHaa B pybnsx. Mctounuk: YK «MNepsas».

[aHHble Ha 29 Hoabpsa 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BMN® pbIHOYHBIX GUHAHCOBBLIX MHCTPYMEHTOB «[lepBasi — Mos uens 2045» (paHee «[epsag - @oHA [OMHAMUYHBIA CMapT») — npasuna
[OBEepPUTENbHOrO yrnpasneHua GoHO0M 3apermcTpupoBaHsl baHkom Poccumn 24.05.2021 3a N2 4428,

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



