Oekabpb 2024

Br”/]q) PmM «nEPBAq _ ¢0Hn Vnpaannmmaﬂ KOMNaHWA
rOCYOAPCTBEHHbIE OBJTUTALMNNY (SBGB) rIE PBA;I
NoL VIPABITEHVMEM VK «MEPBAA»

BuprkeBov GOHL, MHBECTUPYIOLWMI B FOCYAaPCTBEHHbIE 0BMraumm, BXxogalwme B coctaB MHaexkca Mocbupym
rocygapcteeHHbix obnuraumn (RGBITR), nporopumoHanbHo uHaekcy. [optdenb ¢oHoa npakTUYecku
MOSIHOCTbIO! MOBTOPSAET MO COCTaBy M CTPYKType MHAEKC Mocbupyu, BKAOYalowmin Havbonee NUKBULOHbIE
obnurauunmn pepepanbHoro 3ama (OD3) ¢ gropaumen bonee ogHOro roga.

CTPYKTYPA ®OHOA 10 KPYMHbIX MNO3ULINIA B MOPT®ENE ®OHOA
0O®d3 26244 8.3
O®3 26241 7.1
0O®d3 26243 6.9
0Od3 26229 5.4
0O®d3 26236 4.6
O®d3 26232 4.4
O®3 26239 4.3
Od3 26228 4.2
| | rOCy,EI,apCTBeHHbIe obn. 0d3 26226 4.2
0O®3 26207 4.2

NCTOPUYECKASA 0OXOOHOCTb MO CPABHEHUIO C BEHYMAPKOM

Mepuo, DoHp, % NHpeke, %

10% - puop, i} Jil
g m C Havana roga -10.6 -10.2
100% A, v 1 Mec. 3.1 3.2
90% - 3 mec. -1.9 -1.7
80% | |1 ——®oHp, 6 mec. -3.3 -3.0
MiHpexe 1ron -10.9 -10.4

70% T T T T T

Hos 21 wion 22 des 23 ceH 23 anp 24 Hos 24 3 ropa -6.9 -5.2
5 net -5.4 -1.9
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KOMMEHTAPU MO PbIHKY

Ha nokanbHOM [ONroBOM pbiHKE B HoAbpe AMHamMuka 6bina  pasHoHanpaBfeHHOW, [OXOAHOCTU

KpaTKkocpouHbix OM3 Bbipocsv Ha ~50-100 6.1., cpeaHEeCPOUHbIX U JOAMOCPOYHBIX CHU3MUAMCh Ha ~40-80

6.n. PocT foXOQHOCTENM MO KPaTKOCPOYHbIM 0B/IMraumaM oTpaXkaeT U3MEeHEHWE PbIHOYHBIX OXWMOAHWUN B

nonb3dy 6Gonee KecTkonW  MoHeTapHon nonutukn LB P®D. OnybnvkoBaHHble B  Hosbpe
MaKpO3KOHOMUYECKME [aHHble TMO-MPeXHEMY CBUAETENbCTBYIOT O HEOobXoAMMOCTM AafibHelnLero

Y)KECTOYEHUA MOHEeTapHOW MONMUTUKM, M B Hawem 6Ga30BOM CLEHapMM Mbl OXWOAEM MOBbILLEHUE

‘» K/OUEBOM CTaBKM [0 24-25% Ha Gnvkanwmnx 3acefaHusax perynatopa. Tak, TeMrbl KOPropaTUBHOro
KpeauToBaHusa Bbipocin (2,3% M/M B okTabpe no cpaBHeHuto ¢ 2,0% M/M B ceHTAbpe), TeKylune Temmbl

MHONAUMM 1M UHONALMOHHBIE OXWAAHMA OCTalOTCS MOBbIWEHHbIMU, 6Ge3paboTvua cHM3MAacb Ao

Makcum @epocos  PeKopaHbix 2,3%. BmecTe ¢ Tem pocT goxoaHocTen OM3 1 cHKeHne MHONSLMOHHBIX PUCKOB BCIEACTBME

Ynpaensowmi YKECTKOM MOHETaPHOW MOMMTUKU MOBbILLAOT AONT OCPOYHYIO NpuBnekaTensHocTe OM3.

[aHHble Ha 29 Hoabpsa 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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BNMN® POU «MEPBAY - ®OHA

TOCYOAAPCTBEHHbIE OBJTUTALUMN» (SBGB)

MapameTpbl poHpa

Tun doHaa

[ata popmupoBaHus
VHBECTULUMM B aKTUBBI
PucK-penTuHr2

PekoMeHayeMbI CPOK MHBECTUPOBAHNS
JIMKBMAHOCTb
Tukep Ha Bupe

BeHumapk

CeepeHus 06 nHpekce

Konunuyectso nosmuui
MoamndnumposaHHas aropaums®

[oxoAHOCTb K MorateHunto

YcnoBus UHBeCTHU poBaHuA

Hwuakuit nopor Bxoga

Komuceun n pacxopbl doHaa

Buprkeson doHA
AnBapb 2019 roga
pybnesble

1.34567

Ot 3 net

Bbicokas (MOXHO BbINTU U3 NPOAYKTa
npakTuyeckn 6e3 norepb)

SBGB

NHpekc MocBupyun rocypapctBeHHbIX
obnuraunmn

24
3.6
19.0%

MoykHO KynuTb oT 1 nas

He 6onee 0.72%

Komuccus 6pokepa MAO CbepbaHk 3a onepauun ¢ nasmu ¢oHaa He Baumaetca®

Ynpasnsatowan koMnaHua

NMEPBA4

CraTtncruka
CYA 3820.39
MIH py6.
CroumocTb 10.92
nas py6.

MapameTpbi pucka
(3a BpeMsa cywecTBoBaHuUSA
doHpa)

BonaTtunbHocTb
CTOMMOCTU Nas

0.09

OaHHble Ha 29 Hoabpsa 2024 r.

" NonyckaeTca OTKIOHEHWE NPMPOCTa CTOMMOCTM nas doHAa OT MPUPOCTa 3HaUYeHU nHaekca He 6onee 3 % 3a 250 paboumx gHen.

2 Puck-penTuHru npopyktoB YK «[MepBas» paccumTaHbl N0 eAMHON METORONOMMM U MO3BOMAIOT BaM CPaBHMBATb MPOAYKTbl APYr C APYrOM MO YPOBHIO
pucka. YKasaHHbIN PUCK-PENTUHI OCHOBAH Ha MCTOPUYECKUX AaHHbIX U HE rapaHTUPYeT ero HEM3MEHHOCTb B byaylleM. [NpoayKT He UMeeT 3aLnThl
KanuTana, NMo3TOMy Bbl MOXeTe MOTepATb BCE WM YacTb CBOWX MHBecTUUMU. CTouMocTb nopTdena ¢ 6onee HU3KUM PUCK-PEUTUHIOM MOXET
CHU3UTbCA Bonblie, YeM CTOMMOCTb MopToens ¢ bonee BbICOKUM PUCK-PEUTUHIOM. 3HauyeHME PUCK-PENTUHIa MOKasbiBaeT, HACKOJIbKO BEPOSTHA
noTepsi BMOXEHHbIX CPEACTB BC/EACTBME HEraTUBHbIX PbIHOYHBIX ABMXEHUIN MO0 HEBO3MOXHOCTM YNpPaBnsioWeEN KOMMaHUW UCMOIHUTL CBOU
obsizaTenbcTBa MO NPoaykTy. Huskmii (2): 5-10% — 3TO BO3MOXHbIN YPOBEHb MOTEPb MHBECTULMM Ha ropu3oHTe 1 ropa, KOTOPbIN He OyaeT
npesbileH B 95% cnyyaeB. YKasaH BO3MOXHbIV YPOBEHb MOTEPU MHBECTULIMI B CTPECCOBBIX PbIHOYHBIX YCNOBUSX. B 3aBMCMMOCTU OT cuTyaummn Ha
PbIHKE MOTEPU MOTYT BbITb BbILLE YKa3aHHbIX 3HAYEHUN.

OcCHOBHble PUCKu: er,ELI/ITHbIDI, ﬂpOLLeHTHbIDI, Puck nukeBmpHocTtu, Puck KOHTpareHTa, Puck cneposanns 3a nHpekcom. C onMcaHMEM BO3MOXXHbIX
PUCKoB I'IO,EI,DO6HEE MOXXHO O3HAaKOMUTbCA B NMpaBuiax OBEPUTESIbHOI O yrnpasJsieHnsa d)OH[ZI,OM,

3 BO3MOXHO B3MMaHMe KOMUCCMU BUPXKM/TOProBOM CUCTEMbI NPW MOKyMNKe/npogaxe naes 4yepe3 MobunbHOe BPOKepcKoe MPUIoXKeHue Ans
nHBecTupoBaHusa NMAO CbepbaHK.

4 MopudurumpoBaHHas gropaumsa obavraumii B noptdene — nokasaTesb, OTPaXKaoWmMii MPOLEHTHBIN PUCK Mo obnraumsam.

[oxonHocTb poHaa 1 nHaekca B pybnax. Mictounmk: YK «Mepsas», MockoBckas Bupxa.

[aHHble Ha 29 Hoabpsa 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

BIM® pbiHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «[1epsas - DoHpa [ocydapcTBeHHble obnuMraumm» — npasuia AOBEPUTENBHOMO yrpasneHus GoHOoM
3aperncTpupoBaHbl BaHkom Poccum 24.12.2018 3a N2 3629.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO CbhbepbaHk n AO YK «[epaa» 9BNSIOTCA PasHbIMIU MLAMM C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



