AHBapb 2025

ONMU® POU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
KOHCEPBATUBHDbIW C BbIMNJIATOVN OOXOOA» rIE PBA;I
NoL VIPABITEHVMEM VK «MEPBAA»

® ® ®DoHp, HaueneH Ha MosyyeHve AOXoma OT PocTa CTOMMOCTM Obnmraumii U KyrmoHOB MO HUM, AOXOZAOB MO
,‘_..;::-E ! poroeopam PEMO. Bce nocTynatowme KynoHbl ByayT exxeKBapTaibHO BbiMiavymMBaTbCsa Ha GaHKOBCKMI CYET, 1
b‘.;é‘ et Bbl CaMW pellaeTe, YTO C HUMW OenaTb — BHOBb MHBECTMPOBATb WU TPaTuTb. MHBecTupys B ¢oHA, Bbl
5 o @ MoyKeTe 3apaboTaTb Ha POCTE CTOMMOCTM Nas U OQHOBPEMEHHO MOoJlyYaeTe PeryspHbIi LOXOM.

Ly

10 KPYMHbIX NO3ULIUA B MOPT®ENE ®OHOA

Mo3nuymnsa Bec, %
O®d3 29024 21.3
EBpasXonguHr ®uHaHc, 003P-01 MT 6.1
M® n HIMN HCO, 34026 4.7
CoBkoMbaHK, BO-M05 4.5
MKC 5 ®MHAHC, 003P-07 4.2
KAMA3, BO-IM12 3.6
m DuHaHChbl B [1leHeXHbIN PbIHOK AJIPOCA, 001P-01 3.0
m Metannyprus W TpaHcrnopT
DneKTpo3HepreTMka m Hedtb nras B3b6.P®, Nb0-002P-41 2.6
TenekoMMyHUKaLMmn MoTpebuTenbckui cektTop
m CybdenepanbHble 0671. ® MawuHocTpoeHve MeTtannonnuBect, 001P-08 2.5
m Megnan T B HepBuX1MMocCTb
CoBKoMbBaHK NnaunHr, 60-M0o7 2.4

NCTOPUYECKASA OOXOOHOCTb

102% Mepwnop doHA,
C Havana roga 12.7
100% 1 mec. 2.7
3 mec. 2.9
98% -
6 mec. 6.5
[uHaMuKa cToMmocTm nas
96% . . . . . 1ron 12.7

man 23 ceH 23 nek 23 anp 24 aBr 24 nek 24
[aHHble Ha 28 aexkabps 2024 .

B TeyeHuve KBapTana KyrMoHHble BbiNaTbl, MOCTynawwme B UMyLLEeCTBO d)OH,D,a, a TakXe r'IpOLLeHTHbIIZ Aoxon no 6aHKOBCKMM Aeno3nTaM, yUYnTbIBaOTCA B
CTOMMOCTHU Nasd dJOHJZla. I'Ipw BblMnJlaTe eXXeKBapTaJibHOro 4oXo4a CTOMMOCTb NMas CHMXXaeTCAa POBHO Ha Ty CyMMY, KOTOpas 6bina BbinJayeHa no Of[HOMY nato.

KOMMEHTAPUM MO PbIHKY

CrtpaTtervs ¢oHOa paccyMTaHa Ha MHBECTOPOB, JXeMaloWMx MonydyaTb PEerynsipHble MPOMEXYTOYHble
BbIM1IaThl MPU MMHMMalIbHOM YPOBHE pucka: poHA MMeeT KOpOoTKyto Atopaumnio (~0,2 roga), BbICOKYO [OMO
dnoaTtepoB 1 aeHexHbIx cpeacts B PEMO (~82%), a Takxe xopollee KpeamTHoe KayecTso noptoens. Ero
ocHoBy cocTasnaioT OM3, obnnraunum aMUTEHTOB MEPBOrO U BTOPOrO 3LUESIOHOB, @ TakXXe UHCTPYMEHTbI
[eHeXHoro pbiHKa. Brnarogaps 3HauMTenbHOM [OOMe BbilyCKOB C MniaBatollen cTaBkon (dbnoatepos) u
OeHexHbIx cpefcTs B PEMNO doHA BbIMrpbiBaeT OT COXPaHEHMS KTHOUYEBOW CTaBKM Ha BbICOKOM ypoBHe. Ha
3acepgaHun B pekabpe LB P® octaBui KOYeByld CTaBKy Ha ypoBHe 21% (cornacHO KOHCeHcyc-
NMPOrHo3y, MOBbILEHNE CTaBKW OXupanocb Ao 23%). Perynatop HECKONbKO CMArYmMa PUTOPUKY
OTHOCUTENbHO Oyayller TpaeKTopuUK LeHeXHo-KpeauTHon nonutukm (OKI), HO coxpaHun B CBOEM

Bnapucnae CUrHasie BO3MOXHOCTb JOMOSTHUTENIbHOM O MOBbIWEHUA KtoueBon cTaBku («baHk Poccuun bypet oueHnBaThb
yng::nmﬂnlg:mﬁ LenecoobpasHOCTb MOBLIWEHUSA KMOUEBOM CTaBKW Ha bnavkanweM 3acefaHuu...»). Tak UAU nHade,
OCTaloTCA aKTyaslbHbiIMUM TaKMe OCHOBHble MPOUHGNALMOHHbIE $aKTOpbl, KaK COCTOAHME 3KOHOMWKWU U
pblHKa TpyOa, MOBbIWEHHble WMHOAALMOHHbIE OXMOAHWUS, OlomKeTHas MoMTMKa M T.4., MO3TOMY Mbl

oXnpaem coxpaHeHue xecTtkon OKI1 B TeyeHne oInMTenbHOro BPEMEHM.
[aHHble Ha 28 pekabps 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.



AHBapb 2025

ONMU® PDOU «MNEPBAS - GDOH.D, Ynpaenawowas KoMnaHua
KOHCEPBATUBHDbIW C BbIMNJIATOVN OOXOOA» |_|E pBA;I

MapameTpsbl doHpa CraTucrtuka
Tun doHaa OMNN® obnuraumn CYA 1152.25
[ata dopMupoBaHusa mamn 2023 ropa MAH pyb.
MHBECTUUMM B aKTUBBI pybnesble Croumoctb 50 812.59
. nas pyb.
Puck-pedTuHr! 2 3 4 5 6 7
PekoMeHayeMbll CPOK MHBECTUPOBaHUA Ot 5 net Konnuectso nosmumi 58
NMKBUAHOCTD YMepeHHas (MOXXHO BbIMTU U3 MPoAyKTa MoauduLmposaHas 59
6e3 cywecTBeHHbIX NoTepb) aropauus? .
Bbinnata poxopa ExxekBapTanbHo HoxopHocTb K 259%
noraweHnuio? °
Ycnosusa UHBECTUPOBaHUA
MuH. cyMMa uHBecTMLMIA BbinnaTta gpoxopa?
B CbepbarHk OHNamnH, TMYHOM KabuHeTe ot 50 000 py6.
B oduce MAO CbepbaHk unm AO YK «Mepsas» ot 50 000 py6. Bbinnatsbl, py6nei
. . n n (%
MuH. cymMa nonosnHennin B C6epbark OHNaiH, NMMYHOM KabuHeTe ot 50 000 py6. S Hanaii (% ot
CTOMMOCTM nas)
MuH. cymMa nononHexuit B opuce MAO Cbepbark nnm AO YK «[Mepsas» o1 50 000 py6.
BosHarpaxpeHue YK 1,0% 29-cen-23 2414.37 (5.0%)
Komuccusa npu npuobpeteHum naee (Hap6aBka)? 29-pex-23 1066.00 (2.1%)
He B3nmMaeTca 29-map-24 119,55 P (2,22%)
KomMuccusa npu noraweHun naes (ckmpka)? 28-uioH-24  1864,64 P (3,69%)
He Banmaerca 30-cen-24 1082.97 (2.14%)
KoMuceun cneupenosntapums, perucrpaTopa v npoyme pacxoasl coctaensioT He 6onee 0.65% B rog, .
OT CTOMMOCTM aKTUBOB (BK/HOUYEHbI B CTOMMOCTb Masl) ZEaneiead 2391.70/(4.84%)
O6mMeH naes [LaHHble Ha 28 pexabps 2024 .

O6MeH naeB 04HOro OTKPLITOrO GOHAA C BbIMIATON OXOAA HA Man APYroro OTKPLITOro ¢poHaa ¢
BbINJaToN foxoAa npomssoantca becnnatHo. OBMeH He NpepbIBaeT CPOK BNageHUs nasamMu B Lenax
pacuyeTa CKMOKM 1 HAIOrOBOro BblueTa.

' Puck-penturru npogyktoB YK «Mepsas» paccumtaHbl Mo eaMHON MeTOLONOorMU U MO3BOMSIOT BaM CPaBHMBATb MPOAYKTbI APYr C APYroM Mo
YPOBHIO pUCKa. YKa3aHHbI PUCK-PENTUHI OCHOBAaH Ha WUCTOPUYECKMX AAHHbIX M HE rapaHTMpyeT ero HemsmeHHocTb B byayuiem. CToMMOCTb
noptdens c 6onee HU3KUM PUCK-PENTUHIOM MOXKET CHU3UTLCA BosbLLe, YEM CTOMMOCTb NopTdens ¢ 6osee BbICOKUM PUCK-PENTUHIOM.

OCHOBHble PUCKK: er,D,l/ITHblﬂ, ﬂpOLLeHTHbI;I, Puck nukempHocTtHn, Puck KOHTpareHTa. C onucaHveM BO3MOXHbIX PUCKOoB I'IO,EI,DO6H€€ MOXXHO
O3HaKOMUTbLCA B NpaBusiax OBEpPUTENIbHOIO ynpasieHuns EbOH,ELOM.

3HayeHne pUCK-PenTUHra NoKasbiBaeT, HAaCKOMbKO BEPOATHA MOTEPS BIOXEHHbIX CPEACTB BCIEACTBME HEraTMBHBIX PbIHOYHbIX ABWXEHUN Nnbo
HEBO3MOXXHOCTU YNpaBnsoWeNd KOMMNaHWM WUCMONHUTL CBOW 0bsA3aTenbCcTBa Mo MPOAyKTY. [POAYKT He MMeeT 3aluThl KanuTana, NnosaToMy Bbl
MOXKeTe MoTepATb BCE WM YacTb CBOMX WHBECTULMA. MuHuMManbHbil (1): 0-5% — 3TO BO3MOXHBIN YPOBEHb MOTEPb MHBECTULMI HA FOPU3OHTE
1 ropa, KoTopbin He ByaeT npesbiweH B 95% crnyyaeB. YKasaH BO3MOXHbIA YPOBEHb MOTEPU WMHBECTULIMIA B CTPECCOBbLIX PbIHOYHBIX YCOBUSIX.
B 3aBMCMMOCTH OT CUTyaLMM Ha PbIHKE NMOTEPU MOTYT ObiTb BbilLE YKa3aHHbIX 3HaYEHWUN.

2 MoppobHee 0 ckMaKax U HagbaBKax MOXKHO y3HaTb, 03HAKOMUBLUMCH C Npasunamu doHaa.

3 Yka3aHO 3HauyeHue ana obnuraumii B noptdene doHpa. MognduumposaHHas aropaums obnuraumii B noptdesie — rnokasatesb, OTPaXKaloLmn
NPOLEHTHBIM PUCK MO obnurauusam.

4 B TeuyeHue KBapTasa AOuBuMAaeHObl, NOCTynawowme B MMYLLECTBO CbOH,EI,a, a TaKXXe KYMNOHHble BbinsiaTbl No obnuraumam um I'IpOLl,eHTHbI;I poxopg no
6aHKOBCKMNM Aeno3nTaM, yYnTbiBatoTCAa B CTOMMOCTU Nas CbOH,EI,a. |_|pl/l BbiNiaTe eXeKBapTa/lbHOro Aoxoga CTOMMOCTb Masd CHUMXXaeTCsd POBHO Ha Ty
CyMMYy, KOTOpasa Bbina BbinayeHa no O4HOMY nato. V‘H(bOpMaLJ,MFI O CpOKax 1 pasMepe BbiMJaTbl goxona ﬂy6ﬂMKyeTCﬂ Ha canTe.

[oxonHocTb dpoHaa B pybnax. MctouHuk: YK «Mepsas».

[aHHble Ha 28 pekabps 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM


https://www.first-am.ru/landings/viplata-invest-dohoda/

Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Vcnyr no goseputensHoMy yrnpasneHuio okasbizaeT AO YK «[1epBasy», 3aperucTpnpoBaHo MOCKOBCKOW pernctpaLmoHHor nanatoin 1 anpens 1996
ropa. Jlmuensms OKLEB Poccum Ha ocyuwlecTeneHwe OeaTenbHOCTM MO YNPaBNAeHWIo WHBECTULMOHHBIMU GOHAAMY, MaeBbIMUA MHBECTULMOHHBIMM
$boHOAMM U HErocyoapCTBEHHbIMU NEHCUMOHHbIMK doHaaMu Ne 21-000-1-00010 ot 12 ceHTabpa 1996 roga. NonyumTb NogpobHyo nHbopMaumio o
MaeBbIX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MPaBMAaMu AOBEPUTENBHOMO YPaBAeHUa U VHBIMU AOKYMEHTaMW, MOONEXALUMMN PACKPBITUIO U
NPefoCTaBNeHNIo B COOTBETCTBIM C defaepanbHbIMN 3aKOHAMM U MHBIMY HOPMaTUBHBIMI MPaBOBbIMK akTaMn PD, 3aVHTEpecoBaHHbIE N MOryT Mo
appecy: 123112, r. MockBa, Hab. MNpecHeHckasd, a. 12, atax 40, Ha canTe https://www. first-am.ru, no TenedoHy: 8 (800) 301 1616.

OM® pPbIHOYHBIX GUHAHCOBBIX MHCTPYMEHTOB «[lepBas — (DoHA KOHCEPBATMBHbLIN C BbINIATOM [0X0Aa» — MpaBWia AOBEPUTENIbHOrO yrpaBieHus
3aperncTpurpoBaHbl BbaHkoM Poccrm 30.03.2023 3a N2 5324.

14Oy MA® npegycMoTpeHbl HaabaBKM K PacYeTHOW CTOMMOCTM MHBECTULMOHHbLIX MaeB Mpu ux Bbidade. B3vMaHWe HanbaBoOK yMEHbLWWT AOXOAHOCTb
VHBECTULMM B MHBECTULIMOHHbIE mau [MTOD.

[loroBop LOBEpPUTENBHOrO YNpaBneHUs He ABndeTcd [0roBOpoM GaHKOBCKOrO BKMaga wav GaHKOBCKOro cyeta. llepegasBaemble B yrnpasneHue
OEHEeXHble CPeAcTBa He 3aCTpaxoBaHbl B MOCYAAPCTBEHHOM KOPNOpaLMM «AreHTCTBO MO CTPaxoBaHMIO BKIAAOB» B COOTBETCTBMM C denepanbHbiM
3aKoHOM «O cTpaxoBaHWM BKM1agoB B baHkax PD», rocypapcTeo, MAO CbepbaHk n AO VK «[lepBas» He [alOT HUKAKUX rapaHTUii COXPaHHOCTL U
BO3BPaTa WHBECTMPYEMbIX AEHEXHbIX CPEACTB. YCNyrn No OOoBepuUTeNbHOMY ynpasneHuio okasbiBaeT AO YK «[lepBas». [leHexHble cpeactea B
ynpasneHve nonydaet AO VK «[lepsas», a He TTAO Cbepbark. MAO ChepbarHk n AO YK «[epBag» 9BNSIOTCA PasHbIMUA MLAMM C CAMOCTOATETbHOM
OTBETCTBEHHOCTHIO, HEe OTBEYaloLWMMYM No 00s3aTeNnbCTBaM Apyr Apyra. YCAyri no LOBEpUTENBHOMY YIPaBAeH IO 03HaYaeT MHBECTMPOBaHNE AEHEKHbIX
CPefcTs8 B LeHHble byMaru. MHBECTMPOBaHME B LeHHble ByMari BAeYET KPEeamMTHbIE M PBIHOYHBIE PUCKM, B TOM YMCNe PUCK MOTEpU BCEX WAW YacTu
MNHBECTMPOBAHHbLIX AEHEXHBIX CPEACTB. BroxeHue B LieHHble ByMarn BCex MMEIOWMXCA Y KMeHTa AeHEXHbIX CPeACTB uiv BoMblen Mx 4acTi MoXeT
NPMBECTM K yTpaTe BCEX ero HakoMAeHWM, a Takke GaHKPOTCTBY KAMeHTa. g HanpasneHus »xanob, a Takke BHeCynebHoro paspeleHns Cropos,
CBA3aHHbLIX C YCyramMu [OBEPUTENbHOMO YMNPaBAeHWUd, KIVMEHT BrpaBe obpaTmTbCa B KOMMaHuio (mouTosbi agpec: 123112, r. Mocksa, Hab.
MpecHeHckad, a. 12, atax 40, Tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, vHTepHeT-canT: www first-am.ru), 8 MAO Cbepbark, B
HAYDOP, B LleHTpanbHbit bank PD. B cydae HEBO3MOXKHOCTM BHECYAEOHOI0 yperyMpoBaHis Criopa KIMeHT Bripage obpaTuTbCd B Cy.

AO VK «[Nepsas» (nanee — KomMnaHua) NpeanpuHUMaeT pasyMHblie YCUNua Ansa nonyydeHus MHGopMaumm U3 HagexHblX, Mo ee MHEHMIO, MCTOYHUKOB.
BMmecTe ¢ TeM, KoMnaHuda He aenaeT HMKaKMx 3aBepeHuin B OTHOWEHMKM TOro, YTO MHOOPMaLMS, COAEPKALlanca B HACTOAWEM MaTepuane, aBnsetca
[OCTOBEPHOW, TOYHOW Mnmn nonHow. Jliobasg nHbopMaums, NpenctasneHHas B HacToAWEM MaTepurane, MoxeT OblTb M3MeHeHa B noboe Bpemda Oes
npenBapuTenbHOro yeeaomMneHvs. KoMnaHus He AaeT rapaHTuA WM 3aBepeHuin U He MPUHMMAaeT KakoW-1Mbo OTBETCTBEHHOCTM B OTHOWEHMN
dMHAHCOBbLIX PEe3yNbTaToB, MOMYYEeHHbIX Ha OCHOBaHWM MCMOMb30BaHWa MHGOPMaLUMK, copepallelicd B HacToauleM MaTepuane. B HacToawem
MaTepmane COOepPXaTcs MPOrHO3HbIE 3a8BNEHWA, KOTOpble He ABAAITCS rapaHTMer Oyaywmx nokasaTener, bakTuueckue nokasatenn MoryTt
CyLIEeCTBEHHbIM 00Pa3oM OTMYaTbCA OT Tex, KOTOpble MpuBefdeHbl B MPOrHO3HbIX 3asBneHuax. KomnaHus He GepeT Ha cebsa ob¢a3aTenscts no
OBHOBAEHWMIO MPOrHO3HbIX 3asB/IEHWI B CBA3M C CODBITUAMM, KOTOPbIE MPOM30MAYT MOCe U3rOTOBNEHNS HAaCcTOAWero MaTepuana.

HacToauwmii nHGopMaLUMOHHbIM MaTepuan / NpeseHTauns He ABNAeTcs MHAMBMAYANbHOM MHBECTULIMOHHOM peKoMeHaauven B 3HadeHun ctaten 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE LeHHbIX Bymars. VHbopMauma o GUHAHCOBOM MHCTPyMeHTe (LieHHoM Bymare, nMpomn3BOAHOM GUHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MAM CTpaTeruu AoBepuUTenbHOro ynpasneHns (oanee no Tekcty — «DuHaHCcoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOALWEM JOKYMEHTE, MNOArOTOB/IEHa U NMPefoCTaBNaeTca 06e3nmMyeHo A9 BCeX KTMEHTOB, NMOTeHUMAbHbIX KIMEHTOB M KOHTPareHToB
AO YK «[epsas» umnm MAO Cbepbark (Danee no TekcTy — «baHK» Ui COBMECTHO — «KOMMaHM») He Ha OCHOBAHWUM 00roBopa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmMaumm.

Nioboe nuLo, 03HAKOMAAIWEECs C HAaCTOAWMM [AOKYMEHTOM, He AOMKHO BOCMPWMHMMATL €ro Kak afpecoBaHHYI0 SIMYHO eMy WHAMBMAYaNbHYIO
pexkoMeHaaumio Mo npuobpeTeHnio nnn nonydermnio MuHaHcoBoM yenyr. VHpopMaums, cogepKaladacd B HacTodWeM AOKYMeHTe, mnpenctasnget
cobolt yHVBEpCanbHble, B TOM uMcie ObWeAoCTynHble, AN BCEX MWL CBEAEHWS, PacKpbiBalowMe XxapakTepucTkin DUHAHCOBOW YCIyru, a Takke
YCNOBUSt ero nprobpeTteHns. Takaa MHOOPMaLLMS MOXKET HE COOTBETCTBOBATb MHBECTMLMOHHOMY MPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero NnYHble
NPeLnoYTeHUS 1 OXMOAHWS B TOM UKC/e MO YPOBHIO PUCKA U MM OOXOAHOCTN.

IoTeHUManbHbIM MHBECTOP AOSMKEH OCO3HaBaTb, YTo (i) KoMnaHus 1 BaHKk He oueHmBanu npuemnemMocts OUHAHCOBOM YCayru NnMuHo ans Hero; (i)
KomnaHuna 1 baHKk He NpeaocTaBnanv eMy yeiyr no MHBECTULUMOHHOMY KOHCY/bTUPOBAHMIO B OTHOWEHMM LEHHbIX OyMar 1 Npom3BOAHbLIX GUHAHCOBbIX
VIHCTPYMEHTOB, 00LWeMy WUV MHAMBUAYANbHOMY, HUW Ha BO3ME3[dHOM , HW Ha Be3soamesaHol ocHose; W (i) baHK 9BnNseTca areHToM Mo Bbiaade,
roraweHnio U 0bMeHy MHBECTULMOHHbLIX Naes KomnaHum, a Takxe areHToM KoMnaHuy no 3ak/ioueHnio 4oroBOpPOB [OBEPUTENbHOMO YripaBneHns,
OeCTBYeT OT MMEHU 1 MO NMopydeHnio KoMnaHum 1 NonydYaeT 3a 970 BO3HarpaxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



