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Mo VIIPABITEHVEM VK «MEPBAA» rIEPBA;I

MHBecTMuMM B Habop MEPCNeKTUBHbLIX aKuMi UM Oobnuraumii POCCUNCKMX 3MUTEHTOB C  AMHAMUYHBIM
nepepacnpepeneHnem nx gonen gaa bonbluen ctabunbHoOCTU peayrbTaTa. HaueneH Ha nonyyeHve npnbbinm 3a
CuUeT MoJlyYeHUs KYNMOHHOTO AOX0AA, AMBUASHLAOB U MPUPOCTa KanvTana nyTeM MHBECTMPOBaHMS B 0BMraumm u
aKLUMM UCKITIOUYUTENBHO POCCUMCKMX 3MUTEHTOB s obecrieueHns BanaHca Mexay MpuvemMieMbiM ypoBHEM
pYICKa 1 0XXMAAEMOM OOXOLHOCTBIO.

CTPYKTYPA ®OHOA 10 KPYMHbIX MO3ULINA B MOPT®ENE ®OHOA
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KOMMEHTAPU MO PbIHKY

B nexkabpe LB PD coxpaHun KntoueByto CTaBKy Ha ypoBHe 21% (KoHceHcyc-mporHo3 cocTasnsan 23%).
Perynatop HecKOMbKO CMSArYuM/i PUTOPUKY OTHOCUTENbHO Byaylien TPaeKTopuKM AeHEXHO-KpeOuTHOM
nonutmkm (OKIT), HO COXpaHWU B CBOEM CUTHase BO3MOXHOCTb AOMONHWUTENIbHOMO MOBbILEHUSA CTaBKU.
OcTaloTca akTyaslbHbIMU OCHOBHbIE MPOUHGNALNOHHbIE GaKTOPbl: COCTOSIHUE SKOHOMUKM U pPbiHKa Tpyaa,
BbICOKME WMHONALNOHHBIE OXMAAHUA, BOOKETHaaA MoIMTUKa U T.4., MO3TOMY Mbl OXWOAEM O/IMTeNbHOe
S coxpaHeHue xecTkor OKI1. B Hauane gekabpsa pbIHOK aKUWIA HaXOAUICSa Nof, AaBEHMEM Ha OXUOAHWUAX
noebilweHna craBku. Ho 20 pgexkabps LB octaBun ee 6e3 uaMeHeHWsi, 4TO CTallo CIOPNPU30OM O
MHBECTOPOB, a PbIHOK aKuWi mnokasan pocT Ha 19% 3a nocnegHue 10 pgHen ropa. Jlydwe pbiHKa
AHppeii Anekcees TOProBaancb akumm «PocHedTM», KoTopble NpMbasuin B LeHe nouTn 33% Ha HOBOCTAX O BbiKyrMe naketa
Ynpasnsowui aKUMI KOMMaHUU Yy HeapYXXeCTBEHHbIX HEepe3uAEeHTOB C AMCKOHTOM. «TaTHedTb» n HOBATIK Takxe
CTann OOHVMW U3 NUAEPOB PbIHKA — UX aKLMK NoJopoXanu Ha 25% un 22% cooTBeTCTBEHHO. B Lenom xe
MHBECTOPbI OTAABaNM NMPEANoYTeHME COMMAHBIM MHBECTULMOHHBIM MCTOPMAM, KOTOpble Bbiiv B nocneaHee
BpeMs Mop, OaBfeHneM, Kak Hanpumep, AHOEKC, M KOMMaHWAM C M3BbITOYHBIM [OArOM, O/IMTENbHO
CTPafaBLLIMM OT MNOBbILEHNUS KIOYEBOW CTaBKU.

[aHHble Ha 28 pekabps 2024 r. He aBnaeTcsa MHBECTULMOHHOM PeKOMeHAaUNeNn, B TOM YnCie UHONBUOYASTbHON

CTOMMOCTb  MHBECTULIMOHHBIX MaeB MOXXeT YBEeIUYMBATLCA W YMEHbLaTbCs, Pe3y/bTaThbl
WHBECTVPOBAHMA B MPOWIOM He OnpedensioT goxodobl B OyayuleMm, rocynapcTBo
He rapaHTUpyeT AOXOOHOCTb MHBECTULMM B MaeBble MHBeCTULVOHHbIE doHabl (MND). Mpexage
4eM NPUOBPECTV UHBECTVLIMOHHbLIM Mal, creayeT BHUMATENbHO O3HAKOMUTBCA C MnpaBuiamMm
OOBeEPUTENBHOrO ynpasnenma MNAND.
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NMEPBA4

MapameTpbl ¢0Hna CraTucrtuka

Twn doHaa OMU® cMeLwaHHbIX MHBECTULIMI CYA 348.23
[Hata dopmrpoBaHus Anpenb 2022 ropa MAH py6.
MHBECTULMM B aKTUBbI pybnesble CroumMocTtb 1258.42
Puck-penTuHr! 1 2 4 5 6 7 fad PYG.

Mokasartenu poxopHocTH (3a

PekoMeHayeMblll CPOK MHBECTUPOBaHUA Ot 3 net
nocnepHue 10 ner)
FIMKBUAHOCTS YMepeHHas (MOXXHO BbIMTU U3 NpoayKTa 6e3 .
& CYLLECTBEHHbIX MOTEPD) CpepaHeMecsiyHasi 0.57%
TNyywnin mecsy, 8.1%
Ycnosusa UHBECTUPOBaHUA
Xyawumn mecay, -8.8%

MuH. cyMMa MHBeCTULMIA
% NPUBbINbHBIX

B nnuyHoM kabuHeTe, MobunbHOM npunoxkeHun n CbepbaHk oHNamH o1 100 py6.
mecaues
B oduce MAO CbepbaHk unm AO YK «Mepsas» o1 15 000 py6.
MWH. CyMMa NOMOHEHWN B IMYHOM KabuHeTe, MOBUIBHOM NPUNOXKEHWN 1 MoptdenbHble xapakTepucTukm
. ot 100 py6.
CbepbaHk oHnamnH
MuH. cymMa nononHenun B odpumce MAO Cbepbark unm AO YK «[Mepsas» oT 1000 pyb6. Konuyectso nosunumm 23
[+
BosHarpaxpeHnue YK 3,1% MoanbuunposaHHas 3
Komuccusa npu npuobpeteHun naes (Hap6aBka)? Aropaumat ’
[oxoaHocTb K o
He Baumaetcs HOraLeHIo 21.8%
[aHHble Ha 28 pexkabps 2024 .
KomMmuccusa npm noraweHum naes (ckupka)?
nepuvon BnageHusa:
2 180 pHen 2%
2 181 gHen 1,5%
2 366 gHen 1%
2 548 gHen 0,5%
2 732 gHen 0%

KoMuceum cneunenosntapus, pernctpaTopa 1 npoyne pacxombl coctasnsioT He bonee 0.65% B rog,
OT CTOMMOCTUN aKTUBOB (BKJ'I}OHEHbI B CTOMMOCTb I'IaFI)

O6MeH naes®

O6MeH naeB OAHOro OTKPLITOro hoHAa Ha Nau APYroro OTKPbITOro poHAa Npov3BoauTCs becniaTtHo.
OBMeH He NpepbiBaeT CPOK BIAAEHWUS NasMu B LENAX pacyeTa CKUAKM M HaNoroBoro BbiveTa.

TPuck-pentunrn npopykTtos YK «lMepsas» paccumTaHbl No eAMHON METOLOMOMMM 1 MO3BOJIAIOT BaM CPaBHMBATb MNPOAYKTbI APYr C APYrOM MO YPOBHIO
pucKa. YKa3zaHHbIN PUCK-PENTUHI OCHOBaH Ha MCTOPUYECKMX AaHHbIX U HE rapaHTMPYyeT ero HeM3MeHHOCTb B ByayuieM. MpoayKT He UMeeT 3alumThl
KanuTana, Mo3TOMy Bbl MOXeTe MOTepATb BCE WM 4YacTb CBOMX WMHBeCTUMUMK. CToMMoCTb nopTdens ¢ 6onee HU3KUM PUCK-PENTUHIOM MOXET
CHU3UTbCs Bonblue, YeM CTOMMOCTb nopTdens ¢ Gonee BbiICOKMM NpoduneM pucka. 3HauyeHWe PUCK-PenTUHra NokasbiBaeT, HACKO/IbKO BeposTHa
noTepsi B/IOXEHHbIX CPEACTB BCMEACTBME HEraTMBHbIX PbIHOYHbIX ABVXKEHWUI MO0 HEBO3MOXXHOCTM YNpaBnaiowen KOMMaHuM UCMOMHUTL CBOM
obsAsaTenbcTBa Mo nNpoaykTy. YMepeHHbin (3): 10-20% — 3TO BO3MOXHbIV YPOBEHb NMOTEPb MHBECTULMI Ha ropusoHTe 1 roga, KoTopbii He byaeT
npesbiweH B 95% cnydyaeB. YKa3aH BO3MOXHbI YPOBEHb MOTEPU UHBECTULMI B CTPECCOBbLIX PbIHOYHBIX YCIOBMAX. B 3aBMCMMOCTM OT cUTyauumn Ha
pbiHKE NoTepU MOTYT BbiTb Bbille YKa3aHHbIX 3HAYEHUN.

OcHoBHble pucku: KpeauTHbI pUCK, PbIHOYHbBIN pUCK, MPOLEHTHBIN PUCK, PWUCK NMKBUAHOCTU, PUCK KOHTpareHTa, PUck GaHKPOTCTBa aMUTEHTa
akumii. C onmncaHMeM BO3MOXHbIX PUCKOB NOApPoBHEee MOXHO 03HAKOMUTBLCA B MPaBuiax LOBEPUTENbHOrO yrpasneHnsa GboHOoM.

2 Mpu nokynke naes koMuccusa (Hapbaska) He B3uMaeTca. MoapobHee o ckMakax U HagbaBKax MOXKHO y3HaTb, 03HAaKOMMBLUMCDH C NpaBunaMmn GoHaa.

3 MoppobHee o nepeuvHe GOHAOB, HA Nanm KOTOPbIX MOXHO OBMeHATb Nav GoHAa, MOXHO Yy3HaTb, O3HAKOMMBLUUCL C MPaBMIaMn LOBEPUTENbHOIO
ynpasneHvsa GoHOoB.

4 MopudurumposaHHana gropaumsa obnuraumii B noptdene — nokasaTesib, OTPaXKaoLWMii MPOLEHTHBIN PUCK MO obnanraumnam.

JoxopHocTb doHAaa 1 nHaekca B pybnax. Nctounuk: YK «Mepsas», Mockosckasa Bupxa.

[aHHble Ha 28 pekabps 2024 r. He aBnsaeTca MHBECTULMOHHOM PEKOMeHZaunen, B TOM Yncie MHANBUAYanbHOM



Ynpasnswowas KoMnaHusa

BAXKHASI MHDOPMALINS MEPBAY

Yenyru no goseputenbHoMy ynpasnenuio okasbiBaeT AO VK «[NepBas», 3aperucTpmpoBaHo MOCKOBCKOV pernctpaumonHoi nanaton 1 anpensa 1996
ropga. JlvueHsms OKLB Poccun Ha ocyllecTBneHve OeaTenbHOCTM Mo yNpPaBneHUo MHBECTUUMOHHBIMM GOHOAMM, MaeBbIMM MHBECTULIMOHHbBIMA
doHOaMM U HErocydapCTBEHHbIMM MeHCHMOoHHbIMU doHaammn Ne 21-000-1-00010 oT 12 ceHTabpda 1996 roma. INonyynTb NogpobHyo nHbopMaLMio o
NaeBblX MHBECTULIMOHHbBIX GOHOAX, O3HAKOMUTLCA C MpaBWIaMu OOBEPUTENbHOMO YNPaBAeHUS M MHbIMW OOKYMEHTaMW, MOANEXaWMMN PacKPbITUIO U
NpPefoCTaBNeHMIO B COOTBETCTBMN C heaepanbHbiMU 3aKOHaMN U MHBIMKM HOPMaTUBHbBIMI NPaBoBbIMK akTamm PD, 3anHTepecoBaHHblE NMUA MOMYT MO
anpecy: 123112, r. Mocksa, Hab. MNMpecHeHckad, a. 12, atax 40, Ha caite https://www. first-am.ru, no Tenedony: 8 (800) 301 1616.

MOV MG npenycMoTpeHbl CKUAKU C PacyYeTHOW CTOMMOCTU MHBECTULMOHHbBIX Naes Nnpy Ux noraweHnn. BaymaHme CKUOOK YMEHbLUMT OOXOOHOCTb
MHBECTULIMIN B MHBECTULMOHHbIe nau MIND.

OINMND POW «[Mepeaa —JlokanbHbin» — MNOY MDD 3apermnctpuposadHsl DCOP Poccunm 01.03.2022 3a N24860.

[oroBop [O0BEpUTENEHOrO YNpaBneHus He ABndeTcs [0roBOPOM OaHKOBCKOro BKAada wav OaHKOBCKOro cueta. [lepedaBaemMbie B yrpasfeHue
[eHeXHble CpeacTBa He 3acTpaxOBaHbl B rOCYAAPCTBEHHOW Kopropaumy «AreHTCTBO MO CTpaxoBaHMIO BKI3O0B» B COOTBETCTBUM C deaepasnbHbiM
3akoHOM «O cTpaxoBaHuK BKNaOoB B baHkax PD», rocynapcteo, MNAO Cbepbark n AO VK «[lepBas» He OalT HUKAKKX rapaHTMi COXPaHHOCTU U
BO3BpaTa WMHBECTMPYEMbIX [OEHEeXHbIX CPeAcTB. YCayry no OoBepuTenbHOMY yhpaeneHuto okasbiBaeT AO VYK «[lepBas». [leHexHble cpeactsa B
ynpasneHue nonydaet AO YK «[epsas», a He TTAO Cbepbark. MNAO CbepbaHk 1 AO VYK «[NepBasg» 9B1910TCA PasHbIMK NMUAMKU C CaMOCTOATENIbHOM
OTBETCTBEHHOCTBIO, HE OTBEYaloLWMMK Mo 0693aTenscTBamM ApYr Apyra. YCnyr no A0BEPUTENbHOMY YIPABNEHMIO O3HaYaeT HBECTUPOBAHME AEHEXHbIX
CPEACTB B LeHHble ByMaru. MHBECTMPOBaHWE B UEHHble OyMaru BAeYeT KPeduTHbIe 1 PbIHOYHbIE PUCKM, B TOM YMCIEe PUCK MOTepU BCEX WM Y4acTu
VIHBECTVPOBAHHbIX AEHEXHbIX CPEACTB. BroxeHne B LUeHHble ByMary BCex MMEIOLUMXCS Y KMeHTa OeHEXHbIX CPEACTB WUV BOMblen MX 4acTh MOXeT
NPUBECTM K yTpaTe BCEX ero HakoreHwur, a Tarkke BaHKPOTCTBY KAMeHTa. [ng HanpasneHunsa »anob, a Takke BHecynebHOro paspeleHuns Cropos,
CBAI3aHHbIX C YC/yramm [OBEPUTENbHOrO YrnpasneHWs, KAUeHT Brpase obpaTuTbCcA B KOMMaHuio (noutosbii agpec: 123112, r. Mocksa, Hab.
MpecHeHckas, a. 12, atax 40, tenedon: 8 (800) 301 1616, an. agpec: info@first-am.ru, nHTepHeT-canT: www.first-am.ru), 8 NMAO CbepbaHk, 8
HAYDOP, B LleHTpanbHbii Bank PD. B ciyd4ae HEBO3MOXHOCTM BHECYAEOHOIr0 yperynmpoBaHuis Cropa KAMeHT Bnpase obpatnTbcs B Cy[.

AO YK «[MepBag» (nanee — KoMnaHmsa) npeanpyH1MaeT pasyMHble YCUvs 45 NonydeHmns nHhopMaumim 13 HagexHbiX, 1Mo ee MHEHMIO, UCTOYHMUKOB.
BmecTe ¢ TeMm, KomnaHua He AenaeT HUKaKWMX 3aBEPEeHWIA B OTHOWEHMM TOro, YTO MHGOPMaLMs, COAepallasacs B HacToAWeM MaTepuane, ABnsercs
[OCTOBEPHOW, TOYHOM MAv nonHow. Jliobaa nHbopMaums, npeacTasneHHas B HacTodweM MaTepuane, MoxeT ObiTb M3meHeHa B nioboe Bpems 6es
npeaBapuTensHOro yBeaoMneHus. KoMnaHma He AaeT rapaHTmii WM 3aBepeHvin U He MPUWHWMAaeT KakoW-nMbo OTBETCTBEHHOCTVM B OTHOWEHWM
OUHAHCOBBIX  PE3yNbTaToB, MOMYYEHHbIX HA OCHOBaHWM MWCMOMb30BaHUA MHOOPMaUMK, COOepKalelnca B HacToAwem MaTepuane. B HacTodwem
MaTepuane CoOepKaTcs MPOrHO3Hble 3aABMEHWs, KOTOpble He ABMAOTCA rapaHTMer Oyaylwmx nokasaTenei, dGakTudeckue nokasaTtenu MoryTt
CyuwlecTBeHHbIM 0Dpa3oM OTIMYaTbCa OT Tex, KOTOpble MpMBEAeHbl B MPOrHO3HbIX 3asBieHuax. KomnaHus He GepeT Ha ceba obszaTenscts Mo
OBHOBMEHMIO MPOrHO3HbBIX 3a9BIEHNI B CBA3M C CODLITUAMM, KOTOPbIE NMPOU30MAYT MOCAE M3rOTOBEHUS HACTOAWEro MaTtepvana.

HacTosawmin nHbopMaUMOHHbIM MaTepuan [ NpeseHTaurs He ABNaeTcs MHAVMBUAYANbHOM VHBECTULIMOHHONM peKoMeHaauven B 3HadeHun ctaton 6.1. 1
6.2. @enepanbHoro 3akoHa «O pbiHKE UeHHbIX Bymar». VHbopMaums o GUHAHCOBOM MHCTpyMeHTe (LeHHoW bymare, nMpom3BOAHOM UHAHCOBOM
VHCTPYMEHTE), NaeBOM MHBECTUUMOHHOM GOHAE MW CTpaTeruu AoBepuTenbHOro ynpasneHns (oanee no Tekcty — «DurHaHCOoBas ycnyra»), Kotopas
COOEPXKMTCA B HACTOAWEM AOKYMEHTE, MNOArOTOB/EHa U NMPeaoCTaBnsaeTcd 06e3nmueHo and BCex KMMEHTOB, NMOTeHUMAbHbBIX KIIMEHTOB 1 KOHTPareHToB
AO YK «[epsas» umnmn MAO CbepbaHk (danee no TekcTy — «baHK» 1Man COBMECTHO — «KOMMaHWM») He Ha OCHOBAHWM A0roBOpa 00 MHBECTULMOHHOM
KOHCYNbTUPOBAHUM U HE Ha OCHOBaHWM MHBECTMUMOHHOIO Npoduna nonydatens nHbopmaumm.

JTioboe n1uUo, 03HaKOMAAKWEeCs C HaCTOAWMM AOKYMEHTOM, He AO/MKHO BOCMPWUHMMATL €ro KakK adpeCcOoBaHHYIO JIMYHO eMy UHOMBUOYaNbHYIO
peKkoMeHaaumio No npuobpeTeHnio nn nonydernio MuHaHCoBOM yenyri. VHbopMaums, cogepyalladacd B HacTodWeM AOKYyMeHTe, MpencTaBnset
cobol yHMBepcanbHble, B TOM uMcie OBWEAoCTyrHble, A8 BCeX MWL CBEAEHMS, PaCKpPbiBaloWME XapakTepuUcTUki DUHAHCOBOM YCAyrv, a Takwke
YCoBUS ero npuobpeteHns. Takad MHbGOPMaLMs MOXKET He COOTBETCTBOBATb MHBECTMUMOHHOMY NPOGUI0 ee nosydaTtend, He y4uTbiBaTb ero nYHble
npeanoYTeHNs 1 OXKMOAHUSA B TOM YMCe MO YPOBHIO PUCKa M/ AOXOAHOCTU.

MoTeHuManbHbI MHBECTOP AO/MKEH 0CO3HaBaTh, YTO (i) KomnaHus n BaHk He oueHmBanm npuemnemocts OUHAHCOBOM yCayr NudHo angd Hero; (i)
KoMmnaHnsa 1 BaHk He NpegocTasnsany emy yeayr no MHBECTUUMOHHOMY KOHCY/IbTUPOBAHMIO B OTHOLWEHWM LEHHbIX ByMar U Npou3BOAHbIX GUHAHCOBbLIX
WNHCTPYMEHTOB, 0OWeMy WM MHAMBMOYANbHOMY, HW Ha BO3ME3OHOM , HW Ha Oe3BoamesnHon ocHose; 1 (i) BaHKk sBnseTcd areHToM Mo Bblaade,
roraweHmio 1 0bMeHy MHBECTUMULMOHHBIX Naes KoMmnaHuW, a Takxe areHToM KoMnaHum no 3aKioYeHmio 4OorOBOPOB [OBEPUTENbHOMO yrpasneHus,
LEeNCTBYET OT MMEHW 1 MO NopyYeHmio KoMnaHmum 1 noyyaeT 3a 370 BO3Har paxaeHme.

AO YK «MepBaa»

Poccus, 123112, r. Mocksa, Hab. MpecHeHcKas, A. 12, aTtax 40
Ten. +7 (495) 258 0534

www.first-am.ru

He aBnaeTca MHBECTULMOHHOW peKoMeHAaumnen, B TOM Ynucie MHAMBUAYaIbHON



